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The Elite Quality Index® (EQx) and the ‘Elite Quality Report 2021: Coun-
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aim of supporting Value Creation business models in elite national sys-
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models. The analysis and interpretations of the EQx results contained in 
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ELITE QUALITY™, the Elite Quality Index® (EQx) and its underlying meth-

odologies are the exclusive intellectual property of the Foundation for Val-
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mark registration. All rights reserved © 2021.
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derlying datasets or information (Data & Information) used in the Report. 

They are also not responsible for uses that any party might make of the 

Data & Information.

Unless formally licensed, acquisition of the Report implies no authoriza-

tion of third-party products or services derived from any Data & Informa-

tion or any content referred to or included in the EQx2021. 

The research team, authors, partners, contributors, editors and the Foun-

dation for Value Creation are not responsible for the transformation by 

any third parties of information in this Report, or for the actions of anyone 

who might infringe upon the integrity of the Report or its underlying data 

and information. Any transformation of the Report and its related infor-

mation must be clearly and visibly acknowledged, together with the man-

datory citation to the source. 
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Report from third parties, all of which have been duly credited in Chapter 
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Executive Summary 

CCoouunnttrryy RRaannkk SSccoorree

China 2266 57.6

Russian Fed. 6655 48.9

Brazil 8866 46.1

South Africa 110000 44.9

India 111188 42.9

BRICS Countries

Elite Quality is about Value Creation

• Elites are an empirical inevitability, dominating all 
political economies. They provide the necessary coor-
dination capacity for an economy’s resources, 
whether human, financial or knowledge-based. 

• High-quality elites run Value Creation business mo-
dels that give back more to society than they take. 
Low-quality elites do the opposite and operate Value 
Extraction models.

What are the main findings of EQx2021?

1. There are substantial differences in Elite Quality and 
Value Creation around the world that are expected 
to influence the patterns of economic and social recovery 
in response to the COVID-19 crisis.

2. Singapore retains its position as the highest ranked 
country in the world for Elite Quality. Despite the high 
degree of Power enjoyed by the country’s political 
and economic elites, the city state remains the 
benchmark for global Value Creation.

3. Sustainable long-term growth is predicted for over 70% 
of the African countries surveyed as a result of their 
comparatively high Elite Quality: Mauritius (rank # 50), 
Rwanda (rank # 52), Botswana (rank # 56), Benin 
(rank # 58) and Ghana (rank # 63) lead the field.

4. The UK (rank # 3) and US (rank # 5) have elite systems 
driven by Value Creation that have the ability to overco-
me the divisive challenges of critical issues such as Brexit 
or American voter polarization. More worryingly, these 
Anglo-Saxon elites increasingly manage to rent seek 
(ranking # 12 and # 18 respectively in the Value Sub-In-
dex) to a greater extent than their high quality institu-
tions and checks and balances should allow.

EQx is the global political economy index 

• This report is the second international ranking and 
measurement of Elite Quality. The Elite Quality Index 
2021 (EQx2021) now covers 151 countries. 
EQx2021 uses 107 Indicators to describe the global 
landscape of Value Creation and Extraction. 

• Elite Quality is an analytical framework designed to 
facilitate sustainable and inclusive Value Creation and 
elite business model transformation. 

CCoouunnttrryy RRaannkk SSccoorree

Mauritius 5500 51.6

Rwanda 5522 50.9

Botswana 5566 50.2

Benin 5588 49.9

Ghana 6633 49.3

Leading African Countries

CCoouunnttrryy RRaannkk SSccoorree

Singapore 11 68.1

Switzerland 22 67.6

United Kingdom 33 64.7

Netherlands 44 64.5

United States 55 64.1

Sweden 66 63.7

Israel 77 63.6

Norway 88 63.5

Australia 99 63.5

Denmark 1100 63.4

Canada 1111 63.2

Estonia 1122 62.9

New Zealand 1133 62.6

Finland 1144 62.6

Germany 1155 62.4

Korea, Rep. 1166 62.3

Japan 1177 61.8

United Arab Emirates 1188 61.5

Austria 1199 61.1

Ireland 2200 60.8

EQx Top 20 Countries 

5. China (rank # 26) is the outstanding performer from 
the BRICS, an outlier from its peers with an EQx2021 
score as high as that of advanced nations that have 
nearly three times its wealth per capita. Post-COVID, 
the Value Creation of its elites will power global econo-
mic growth. Of the remaining BRICS, runner-up Russia 
(rank # 65), Brazil (rank # 86), South Africa (rank # 
100) and India (rank # 118) must engage more deeply 
with sustainable elite business model transformations.

6. Within the EU, Germany (rank # 15) was the hig-
hest positioned country in last year’s EQx2020, but this 
year has been usurped by a superb showing from the 
Netherlands (rank # 4) and very high rankings for 
the Scandinavian countries such as Sweden (rank # 6) 
or Norway (rank # 8). Interestingly, there have also 
been improvements in several Eastern European coun-
tries such as Estonia (rank # 12), Lithuania (rank # 24), 
Hungary (rank # 33) and Poland (rank # 35), that 
have now reached or exceeded the Elite Quality levels 
of France (rank # 23), Spain (rank # 27) and Italy 
(rank # 36). The South may not yet be converging with 
the North, but the East certainly appears to be.

7. The performance of elites with regard to the ma-
nagement of the COVID-19 pandemic is extremely 
relevant to the current public discourse. The 
EQx2021 finds that higher quality elites in places 
like Singapore (rank # 1), Switzerland (rank # 2), 
Israel (rank # 7) and New Zealand (rank # 13) have 
been better able to protect their countries from the 
health and economic impacts COVID-19. 
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The value of the EQx

The crisis of 2020 and 2021 will have wide-ranging im-
pacts across the world. It is less evident that the most salient 
consequences of the COVID-19 pandemic will be distribu-
tional and play out in the national arenas of the political 
economy. With the light now visible at the end of the pan-
demic tunnel, we will see some elites, countries, and popula-
tions emerge comparably stronger; better equipped both in-
stitutionally and technologically to pursue Value Creation. 
But there will also be many losers. This will happen where 
the potential for Value Creation is spirited away because 
elites have invested in extractive business models. Only na-
tions where elites used the crisis to raise the Value Creation 
potential of their business models will prosper. 

Rent-seeking models are now less sustainable than they have 
ever been. Calls for the urgent transformation of elite busi-
ness models will become louder in many polities. Leading 
coalitions of business, political and knowledge elites must 
now systematically commit to engage with business model 
and institutional transformation to promote Value Creation.

The EQx2020, launched last September, was a pilot project to 
measure elite quality and covered 32 countries using 72 Indi-
cators. Its release elicited interest and created debate in both 
the academic and policy circles of countries as diverse as the 
US, China, Germany, Russia and Singapore, pleasantly sur-
prising the authors. This success led the EQx team—the global 
Elite Quality research community and the Foundation for Value 
Creation—to redouble its efforts to release the first fully-fledged 
EQx as quickly as possible. The present edited work has ac-
complished this aim. Coverage has expanded to 151 coun-
tries based on 107 Indicators, each evidencing either Value 

Extraction or Value Creation in the political economy. The 
EQx2021, therefore, represents a considerable undertaking, 
from the creation of the global index itself to further developing 
its conceptual basis and validating its methodology.

Professor Basu’s highly supportive words are extremely en-
couraging for the author team, but what is the use and value 
of the EQx to you, the reader?

• A glimpse into the future: A fundamental assump-
tion made by the EQx is that Value Creation business 
models lead to a future with better outcomes for eco-
nomic and human development. The EQx identifies 
much variance across countries and within regions, 
which is especially relevant when analyzing similar insti-
tutional or geographical settings such as the EU or 
Sub-Saharan Africa. For instance, some African coun-
tries have far higher EQx scores than one would expect 
from their GDP per capita, so, ceteris paribus, they are 
expected to see growth through the Value Creation mod-
els of their elites (see Section 4.4).

• Design inclusive policies that offer low hanging 
fruit: Elite quality is a new entrant in the market for ideas 
with many practical applications. The EQx, with its multi-
ple components, is meant to act as a toolbox for elite coa-
litions to design and align specific policies towards the 
transformation of their business models to support sustain-
ability. The granular results of the EQx2021 go far be-
yond the Index and its Scores and Rankings, covering 2 
Sub-Indices, 4 Index Areas, 12 Pillars and over 100 Indi-
cators. With such hard data on the manifestations of Pow-
er and Value in the political economy it is possible to de-
sign policies that grasp the low hanging fruit on offer to 
maximize the winners and minimize the losers in each 
country to deliver the greatest impact.

1. Introduction: Measuring Sustainable Value 
Creation in the Political Economy 

Chapter 1: Introduction

“Whether one likes it or not, elites play a big role in a nation’s success 
or failure. They can promote all-round well-being; but they can also be ex-

ploitative, stalling the nation’s overall progress. The newly created Elite 
Quality Index (EQx), under the academic leadership of the University of St.
Gallen, is an exciting experiment in scoring and ranking the quality of elites 
in different nations. This work can potentially play a role in helping nations 

reform their leadership, thereby contributing to overall social welfare.”

Kaushik Basu, Professor of Economics and Carl Marks Professor of International Studies, 
Cornell University; Former Chief Economist of the World Bank
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• Original assessments of social risk: Countries 
where elites continue to run extractive business models 
(on aggregate) might soon face the wrath of non-elites. 
That will be painfully true in countries where the post-
COVID economic pie shrinks overall, but the slice re-
served for elite business models continues to grow.

From interpretation to impact

The EQx Country Scores and Global Rankings are the essen-
tial data we use to offer interpretations. The analyses you will 
find in this edited work include commentaries on 21 coun-
tries (from Austria to the United States) along with six discus-
sions of specific phenomena in the political economy (from 
the Diversity & Inclusion Indicator Family to Global Trade 
Alert Indicators). The reader will identify two perspectives in 
these analyses. The first reviews the rankings on the score-
cards to connect the dots and provide a bird’s-eye view of 
specific Indicator results, weaving these into a comprehen-
sive story of a national political economy. The second offers 
a more abstract analytical perspective, highlighting different 
levels of connectivity between, for example, Power (Sub-In-
dex), Political Value (Index Area), and Creative Destruction 
(Pillar) and then illustrates the linkages with specific Indica-
tors (such as those related to COVID-19). Both the ‘bird’s-eye 
view’ and the ‘high abstraction’ perspectives provide key in-
sights and often lead to specific recommendations.

Another significant aspect of the EQx2021 that will be of in-
terest to readers is that its conceptual elements have been 
theoretically polished. The Indicator Table in Visual 5.2 offers 
both exact definitions and the Value Creation/Extraction ra-
tionale for each of the 107 Indicators included in the Index.

The Elite Quality framework is both simple and all-embrac-
ing as it aims to integrate complex social phenomena. Some 
might see this approach as somewhat radical—and un-
doubtedly ambitious. The EQx attributes every single phe-
nomenon in the economy to elite business models. Tradition, 
inertia, external shocks, luck and stupidity are all valid fac-
tors in determining the outcomes of the political economy, 
but here they take a back seat to elite agency. The EQx fol-
lows the money, even as it recognizes the independent agen-
cy of narratives or political might. Profits motivate different 
elite types to coalesce and develop business models. Some 
of these models are extractive, based on rent seeking, dis-
crimination, taking value from the next generation, establish-
ing monopolies, and even engaging in corruption or legal 
theft. Others focus on inclusive Value Creation through inno-
vation, production or trade and lead to better futures for all 
of us. Hence, the Value Creation framework is an attempt to 
explain varied social phenomena: venture capital, female 
billionaires, press freedom, youth unemployment, trade 
wars, modern slavery, negative interest rates, or tolerance 
for crime are all outcomes of the political economy.

The desired impact of the EQx2021 is sustainable Value 
Creation. The measurement of each country’s elite quality re-
flects both the sustainability of its elites’ business models and 
the fundamental sustainability of entire societies. The post 
COVID-19 world is essentially an inflection point that will 
see countries emerge with distinct trajectories of opportunity 
and regression. Elite Quality is the key lever that can make 
a difference at this inflection point. Therefore, this work is es-
sentially about leadership—unlocking sustainable Value Cre-
ation through elite business model transformation.

Surprise 1: Elites are a 
mathematical certainty; 
they are inevitable

Surprise 2: Elites supply 
essential coordination 
capacity to societies

Fact 1: Elites can be 
high-quality value creators

Fact 2: Elites can also be 
low-quality value extractors

Hypothesis: Elite Quality 
determines economic and 
human development

Action: We measure Elite 
Quality through the Elite 
Quality Index (EQx)

Takeaway: The EQx is a political economy index that measures the ability of national elite business models – on 
aggregate – to create value, rather than extract it from an economy.

Basic notions about elites and Elite Quality

Definition: Elites are narrow, coordinated groups that run the largest income generating business models in 
an economy and which successfully accumulate wealth.
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1.1 Better Quality Elites have Protected their 
Countries Against COVID-19 

Were better quality elites more capable of protecting their 
countries from the worst ravages of COVID-19? The short an-
swer is an unambiguous ‘yes’. They reduced COVID-19 ex-
cess deaths as a percentage of the total population as well as 
overall COVID-19 fatality rates. What follows is a deep dive 
into the relationship between the family of EQx COVID-19 In-
dicators and Elite Quality constructs to gain novel insights into 
how national approaches to the management of the pandem-
ic affected outcomes and provided solutions.

Verifying the conclusions made is not straightforward because 
the countries with better elites tend to have a high proportion 
of their populations above the age of 65—the critical age 
threshold for high COVID-19 mortality. Indeed, in every coun-
try, the great majority of COVID-19 deaths involved people 
over the age of 65. Hence, without correcting for demogra-
phy, the results would be misleading. For instance, consider-
ing data from 2020, a country like India (whose median pop-
ulation age is 29.4 years) would have fewer deaths per 
capita than Italy (with a median age of 47.3). 

We circumvent this problem simply and transparently: we di-
vided the excess death numbers by the fraction of the popula-
tion aged 65 and over in each country. The resulting EQx In-
dicator is COVID-19 excess deaths, age-adjusted (COV, iii.7). 
We do the same for the fatality rate—the percentage of people 
who became infected with COVID-19 and subsequently 

died—obtaining a fatality rate Indicator for the over 65s that 
we call COVID-19 fatality rate, age-adjusted (COF, iii.7).

After adjusting for age, Visual 1.1 plots the EQx Country 
Score and the Indicator for COVID-19 excess deaths, age-ad-
justed (COV, iii.8) and illustrates that countries with higher lev-
els of Elite Quality have experienced lower excess death rates. 
Similarly, Visual 1.2 shows that these countries have also had 
a lower COVID-19 fatality rate, age-adjusted (COF, iii.7) 

Delving into the details, both Value and Power Index Area 
scores reduce excess deaths and fatality rates. That is, they 
raise the COV and COF Indicator scores. Let us now examine 
the importance of each Indicator. Quite predictably, a high 
score in the Health Efficiency Index (HEI, iv.10) helps to miti-
gate the COVID-19 fatality rate, age-adjusted (COF, iii.7). The 
correlation coefficient (c.c.) between the HEI and COF rank-
ings is 0.50 and between the HEI and COVID-19 excess 
deaths, age-adjusted (COV, iii.8) the c.c. is 0.49.

Quite strikingly, a country’s ranking in the Health Efficiency 
Index (HEI, iv.10) has the highest correlation with the ranking 
for the COVID-19 lost schooldays Indicator (CLS, iii.7; – HEI 
and CLS c.c. 0.47), which suggests that sacrificing the edu-
cation of the younger generation is a suboptimal response to 
health system flaws. Instead, countries with better healthcare 
systems could also afford the risk of keeping schools running.

Visual 1.1: COV Indicator and EQx Country Scores (purged)

iii
.7

: C
ov

id
 e

xc
es

s 
de

at
hs

, a
ge

-a
dj

us
te

d 
(C

O
V)

EQx Country Scores (purged)

EQx 
Score 
range

80

50

20

Chapter 1: Introduction

Note: Orange dashed line indicates a fitted regression line. Adjusted R-sqared: 0.32
Random selection of country codes are printed in case of country overlaps
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Success in preserving the education system in the pandemic is 
also proof of the long-term orientation of the ruling elites. A 
clear confirmation of this comes from the second most CLS-cor-
related indicator, the Network Readiness Index (NRI, iii.7). 
NRI measures not just the presence of physical network infra-
structures that digitally connect a country, but also how 
well-prepared individuals, businesses, and institutions are to 
make effective use of these technologies. A well-networked 
education system guarantees better education management, 
online learning, digital learning, and pandemic resilience. A 
striking finding is that extractive elites are more likely to re-
duce value for the young generation. For instance, they pre-
vent Social mobility (MOB, i.1), which the EQx measures as 
educational mobility. MOB correlates positively with perfor-
mance in COVID-19 lost schooldays (CLS, iii.7; c.c. 0.19) 
and COVID-19 excess deaths, age-adjusted (COV, iii.7; c.c. 
0.48). Elites with a smaller Top 10% share of pre-tax national 
income (INE, iii.8) are also more protective of education (c.c. 
0.29), as are those more Open to business (OFB, iv.19; – c.c. 
0.25). Even more striking is the stark correlation with the Ho-
micide rate ranking (HOM, iii.8; – c.c. 0.41); elites who deny 
public security to their citizens and thus deprive them of their 
very lives also deny students their education. Unsurprisingly, 
elites who allow a high Homicide rate (HOM, iii.8) also ap-
pear to have allowed high COVID-19 excess deaths, age-ad-
justed (COV, iii.7; – c.c. 0.53) and an excessive COVID-19 
fatality rate, age-adjusted (COF, iii.7; – c.c. 0.34).

We also see a strong positive connection between a coun-
try’s School life expectancy (EDU; iii.7) and a lower level of 
COVID-19 excess deaths, age-adjusted (COV, iii.7; – c.c. 
0.29) and COVID-19 fatality rate, age-adjusted (COF, iii.7; 
– c.c.0.67). A more educated population is probably more 
careful in effectively containing the virus by following the ad-
vice from governments and health professionals.

The COVID-19 fatality rate, age-adjusted (COF, iii.7) is also 
massively reduced in countries that have a high level of Polit-
ical globalization (PGL, i.1; – c.c. 0.75), who are able to 
provide affordable food security as mapped by The Global 
Food Security Index – Availability, quality and safety (FSQ, 
iii.7; – c.c. 0.71), and rank well in the Environmental Perfor-
mance Index (EPI, iii.9; c.c. 0.69). 

To sum up, better quality value creating elites around the 
world prepared their countries for the pandemic more effec-
tively and intelligently coordinated their resources to mitigate 
its worst effects. 

Prof. Guido Cozzi,
University of St.Gallen, Switzerland

Visual 1.2: COF Indicator and EQx Country Scores (purged)
Note: Orange dashed line indicates a fitted regression line. Adjusted R-sqared: 0.312
Random selection of country codes are printed in case of country overlaps
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1.2 What are Elites? Coordination Capacity 
and Business Model Leadership 

The literature on elites is rich and far reaching. Clear con-
ceptualizations of elites exist in the works of ancient think-
ers like Aristotle (Politics, Book III) and Polybius (Histories, 
Book VI), just as they do in 19th century Marxist thought: 
“the history of all hitherto existing society is the history of 
class struggles” (Marx & Engels, 1848). In the 20th century 
sociologists also critically assessed the elite construct with 
Mills’ ‘The Power Elite’ (1956) and Domhoff’s (1967, 
1970) ‘Who Rules America’ and ‘The Higher Circles’ re-
ceiving much attention. Another highly influential develop-
ment, classical elite theory, also known as the Italian 
school of elitists, promulgated by Pareto (1968), Mosca 
(1939), and Michels (1962), posited in Machiavellian 
fashion that elites are ‘reality as is’; that is, all societies are 
ruled by an elite and this elite is, by definition, a minority. 
Olson’s ‘The Logic of Collective Action’ (1965) explains 
why this is by affirming that large groups have high costs 
when organizing for collective action, thus narrow distri-
butional elite coalitions will invariably emerge. This notion 
of the coordination capacity of elites constitutes the theo-
retical basis for the EQx’s conceptualization of them and 
also makes the linkage to business models. Without elites 
there are no social networks, COVID-19 vaccines or green 
energy. The elite system aggregates the elite business mod-
els of a polity and is the meso construct that links the mac-
ro with the micro. The short definition of elites (Casas i 
Klett, 2021, In press) which links to the measurements 
made by the EQx is:

“Elites are coalitions operating society’s leading value 
creation and appropriation business models that gen-
erate the highest quantities of residual income.”

Elites are here viewed in the abstract, but their coordination 
capacity is concretely embedded in business models. That 
embeddedness and the elite business models themselves 
are very sophisticated, as any critical political economy 
process is expected to be. Here a longer definition (ibid.):

“An elite is a coalition of economic, political, and 
knowledge interests, usually narrower than the stake-
holder groups to which it has direct or indirect ex-
change relationships, that exercises leadership to suc-
cessfully convert lower transaction costs, higher trust, 
and higher coordination capacity into power, and 
then that power into society’s principal streams of re-
sidual income. A successful elite has secured from in-

stitutions—through wins in the political economy’s 
market, non-market, and narrative market arenas—
the limited rights that afford value appropriation ad-
vantages when operating its proprietary elite busi-
ness models, which it does from the position of 
discrete value creation.”

The EQx, as an aggregate measurement of Value Cre-
ation business models, describes the macro level and is 
designed both for policymaking and transformational 
leadership at the firm level. Institutional theory is essen-
tial for a clear understanding of the EQx: “the elite—the 
group in power” (Acemoglu, 2006, p. 516) and its 
agency is limited by institutional arrangements, and 
these lead to diverse economic development outcomes 
(Acemoglu & Robinson, 2019). Relatedly, the concept of 
power is at the essence of this work: the concentration of 
power in the hands of narrow elites results from extractive 
political institutions (Acemoglu & Robinson, 2019). Rob-
inson (2010, p. 3) points out that the relationship goes 
both ways, noting that: “Economic institutions … shape 
the incentives of key economic actors in society” and, 
critically, “a crucial factor in explaining the persistence 
of institutions is how elites form around sets of institutions 
and how elites persist and reproduce over time”. The 
EQx assumes, emphasizes, and operationalizes the posi-
tion that elite Value Creation functions as an independent 
variable, and leads to institutional diversity. 

In their review of “literature that analyzes the effects of the 
elite on economics”, Brezis and Temin (2007, p. 5) ascer-
tain the non-mainstream nature of this research stream 
“that departs from pure economics” and strays into the 
fields of “psychology, political science and sociology”. 
Adding to these fields, the EQx project emphasizes the 
centrality of the business model. Elite agency is inexorably 
linked to the concrete residual income generation mecha-
nism par excellence; the firm. That is why the micro-level 
concepts of sustainability and transformational leadership 
are so essential to the EQx research community. 

Residual income generating business models are the force 
that supplies clarity and guidance to the agency of busi-
ness, political and knowledge elites. For a business model 
to be successful in a modern political economy it must suc-
ceed at aligning business elites (working the markets), po-
litical elites (working the non-markets) and knowledge 

Chapter 1: Introduction Electronic copy available at: https://ssrn.com/abstract=3845376



Elite Quality Report, EQx2021

7
elites (working the narrative). Once more: the gravitational 
force that holds the business, political and knowledge elite 
coalition together is the elite business model. Elite business 
models are distinct from others on account of their high ca-
pacity for Value Creation and value appropriation and 
hence their residual income levels. Without such elite busi-
ness models, nations cannot muster the necessary coordi-
nation capacity to innovate or to prosper. 

We add a further thought for our readers regarding the no-
tion of elites as applied to daily work. Elites exist every-
where, in every social organization, including the ones we 
work for or with. The dominant coalition concept at the 
micro-organizational level was conceived by Cyert and 
March (1963) and coined by Thompson (1967) who saw 
groups that interact and coordinate on the basis of compat-
ible interests. Thompson’s theory gained ascendancy, with 
the emphasis now placed on the “political processes in or-
ganizations” (Stevenson, Pearce, & Porter, 1985, p. 258). 
Elites project influence to enforce their preferences within 
the organization and these include achieving dominant co-
alition status (e.g., Scott & Davis, 2017; Pearce, 1995). 

* The ideas contained in this Section are based on the forthcoming book: Towards an Elite Theory of Economic Development (Casas i Klett, 2021, In press)
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Visual 1.3: Elite business model leadership provides a structure for business, political and knowledge elites 
                   Source: derived from Figures 3.6 and 3.7 (both modified) in Casas i Klett (2021, In press) 

The elite theory of economic development links elites with 
value creation, both at the national aggregate level and at 
the organizational level. Since elites can generate residu-
al incomes through both Value Creation and extractive 
business models, the moot point is which of these courses 
they pursue. For both countries and firms, the idea of Elite 
Quality aligns with the concept of sustainability. While the 
EQx measures the Elite Quality of nations, the Elite Quality 
academic community is engaging in a parallel manage-
ment research stream that aims to recognize elite business 
models on the basis of a sustainability framework rooted 
in their potential for Value Vreation. Transformational elite 
leadership will benchmark the resulting firm ratings for the 
Value Creation of sustainable business models.*
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1.3 COVID-19 is More of the Same: The Old 
Continue to Extract Value from the Young 

In recent years, the growing discontent of the young genera-
tion has resulted in many student-led protests around the 
world. Young adults feel ignored by policy makers and in-
creasingly angry about what can essentially be described as 
intergenerational wealth transfers. That is, the older genera-
tions ‘extract’ wealth at the expense of the current young 
and future generations. How are we, the young (I write as a 
student), being burdened? These extractive business models 
take various forms and are captured in the EQx through In-
dicators such as ever-increasing Government debt as % of 
GDP (DBT, iii.9), environmental damage (EPI, iii.9) or rigid 
labor markets leading to a surging Youth unemployment rate 
(YUN, iv.12). Amid growing intergenerational frictions, 
COVID-19 hit and greatly exacerbated this rift. 

In the first months of the pandemic, young people abided by 
the restrictive measures without much complaint. But, as time 
has passed and the public discourse seems centered on the 
trade-off between health and the economy, feelings of injus-
tice, anger and disillusionment have started to develop 
among young people. As all eyes are on the high-risk popu-
lation – mainly comprised of adults over 70 years of age –
young adults feel left out. It is as if the heavy burden that 
COVID has placed on our shoulders carries no weight at all 
and has not been factored into policy-making. The impact of 

COVID on the elderly is clearly understood and therefore 
fully accounted for, yet many seem to ignore, or at best do 
not fully grasp, the extent to which the pandemic has im-
pacted the life of young adults. For the vast majority of us, 
this impact is not on our health, but on our futures. 

Far from this being an unsensitive complaint—the young ev-
idently care deeply about their elders—this is an analysis 
that transcends individuals and affects the very future of our 
societies. Many Boomers and Gen Xers—at least those 
whose jobs have not been directly impacted by the pan-
demic—continue to live an almost normal family life; losing 
only their annual vacations and visits to restaurants. Stu-
dents and young professionals, on the other hand, have 
had to give up exchange semesters, long-planned back-
packing trips, graduate programs overseas, etc. All of these 
experiences would have shaped us as citizens and been at 
the core of who we will become (besides constituting life-
long memories!). Students entering higher education; the 
proverbial “best years of our lives”, are instead forced to 
stay at home, often in tiny studio apartments, jumping from 
one online lecture to the next. Not only does this greatly af-
fect the learning experience, but it also deprives them of the 
social interactions that are critical at this age. Even gradua-
tion is now done online, freshers’ weeks and study trips are 

Visual 1.4: The example of Switzerland: Proportion of people with moderately severe or severe depressive 
symptoms in relation to age. 
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April 2020 
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Chapter 1: Introduction

Source: Based on Swiss National COVID-19 Science Task Force (20 Jan 2021). The impact of the COVID-19 pandemic on mental health in Switzerland
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cancelled and almost all of the events organized by student 
clubs, which are the life of any campus, are prohibited. The 
young who do not go to university are not entering the job 
market, but instead find their lives moving in slow motion as 
they tread water instead of getting the on-the-job training 
and discipline that would hone their skills and provide in-
come to allow them to get on the property ladder or start 
families. This accumulated experiential deficit will likely 
haunt them—and society as a whole—for a long time. It is 
therefore no surprise that numerous studies point to the surg-
ing mental health issues impacting young adults (as high-
lighted in Visual 1.4), driven by increased stress, anxiety 
and loneliness. 

The crisis has also greatly widened inequalities among 
young adults, disproportionally impacting those relying on 
insecure temporary or student jobs and without any finan-
cial buffer. In fact, one in six adults aged 18-29 have lost 
their jobs during the pandemic with the remainder seeing 
their work hours fall by almost 25% on average (ILO, 
2020), more than in any other age group. Looking ahead, 
the future does not seem any brighter as the first steps on the 
job ladder are critical determinants of long-term earnings 
and career paths. The Polish Economic Institute estimates 
that young people’s future earnings will be 6.2% lower as 
a result of the pandemic (Kutwa, 2021). Who will pay for 
the tremendous financial costs resulting from the multiple 
lockdowns, government deficits, and monetary inflation? 
Our generation. Overall, the costs of the pandemic for the 
young generation in mental, educational and labor terms 
are estimated to reach $1.7 trillion globally, or circa 2% of 
the world’s GDP. These figures might eventually turn out to 
be much higher.

Despite all of these facts, the public discourse has only re-
cently started to acknowledge this burden on the young. In 
France, for example, the term ‘génération sacrifiée’ (the 
sacrificed generation) has been heavily used in the media 
in recent weeks. However, this late recognition will not pre-
vent the profound and long-lasting damage done to a bro-
ken, mentally strained and disillusioned generation. Let us 
not forget that the generation that is now sacrificing us once 
had the motto: “don’t trust anyone over thirty”. Is the gener-
ation now in charge worthy of our trust? 

Camille Zeller,
University of St.Gallen, Switzerland 
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1.5 Building and Shaping the EQx Community 

The EQx research project was born with a spirit of open-
ness, inclusiveness, and broad international participation. 
The conceptual framework and accompanying infrastruc-
ture are designed to foster the growth of a vibrant commu-
nity motivated by transforming elites and sustainable Value 

Creation. We engage with both institutions and individu-
als, from users who are stimulated by the EQx rankings to 
those who wish to become stakeholders in the project and 
contribute as partners, researchers or patrons.

Call to researchers

The EQx2021 Report is a call to all researchers interested in joining the EQx academic community. We will be 
undertaking projects of both a theoretical and empirical nature, some targeted at publication in leading peer-re-
viewed journals, while others will focus on the task of providing practical insights for policymakers and firms, es-
sential to create a real impact on business model transformation. Some research partners may wish to take respon-
sibility for work in a particular country. We also encourage the submission of original ideas for new Indicators that 
describe Value Creation and Value Extraction phenomena in the economy. If you are interested in joining this 
unique research opportunity, or just learning more about our plans, get in touch with us at: research@elitequality.org

Do you wish to partner with the Foundation for Value Creation (FVC)?

The non-profit Foundation for Value Creation leads the EQx outreach efforts, supports our research and pub-
lications program and develops other formats to advance sustainable Value Creation narratives. We would 
be delighted to hear from potential benefactors. You may wish to associate your institution with the FVC—or 
become involved personally—for a variety of reasons. You could be a concerned citizen or running an elite 
business model; in either case there are many ways to support ideas that ‘grow the pie’ in the political econ-
omy. Together we can help steer our countries’ institutions and elite business models towards sustainable 
Value Creation. Start a conversation with us now at: partner@valuecreation.org

The EQx for readers and followers 

The project aims to be meaningful to those who care about taking the long view, building a sustainable society, 
transforming the political economy, generating ideas for new business models, using power for the greater 
good, creating value, investing in the future, or for others who are just interested in global rankings and cur-
rent affairs. 

The EQx can be followed on key social media platforms at LinkedIn, Facebook, Twitter, Instagram and via our 
website: www.valuecreation.org

Chapter 1: Introduction Electronic copy available at: https://ssrn.com/abstract=3845376
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Chapter 2 presents the conceptual political economy frame-
work of the EQx anchored by the dual notions of Power and 
Value and discusses how these are operationalized within the 
EQx architecture. The discussion proceeds to review the index 
construction methodology that has been applied to the EQx. 
The Chapter closes with the statistical assessment, tests and val-
idation using the data of the EQx2021’s 107 Indicators.

2.1 Conceptual Framework and Definitions

The EQx proposes an analytical framework to interpret—and 
possibly transform—the state of the world’s political econo-
mies. It is based on a simple idea. The EQx posits that the busi-
ness models chosen and run by elites determine economic and 
human development. That is, elites (the ‘who’) affect human 
and economic development outcomes (the ‘what’), sometimes 
directly and mostly indirectly via their sway on institutions (the 
‘how’) that set the rules of the game. These rules bestow on 
elites a ‘license to operate’. Both the ‘how’ and the ‘what’ have 
been theoretically discussed at great length and are amply 
measured. Measuring the ‘who’ element in the political econo-
my is the research gap that we seek to pursue. We do so at the 
national level, i.e. by considering the aggregate national elite 
systems in terms of the Value Creation and Value Extraction im-
pacts of their primary business models.  

Elites are a mathematical certainty and exist in every society on 
earth. Their business models generate the most income and are 
run by leaders possessing the strongest coordination capacity 
over society’s key resources, such as human, financial, and other 
capital. Moreover, the business models of elites successfully ac-
cumulate wealth. Crucially, these business models can be locat-
ed on a continuum, which ranges from Value Creation to Value 
Extraction. The latter represent rent-seeking, where “a rent is an 

unearned reward sought through a quest for privilege” (Hillman 
& Ursprung, 2015, p. 3). While rent-seeking models are benefi-
cial for the operators, they result in social loss.

The EQx terms elites that run business models creating more 
value than they extract, ‘high quality’. They grow the whole 
(economic) pie to increase their own wealth and, in doing so, 
enrich society as a whole. Visual 2.1 describes this metaphor 
visually. ‘Low quality’ elites, on the other hand, do the opposite 
and increase their own slice of the pie at the expense of non-
elites. In short, elites can be high-quality value creators, or 
low-quality value extractors. Obviously, a value creating busi-
ness model can be transformed into a rent-seeking one, or vice 
versa. This fluidity motivates the annual release of the EQx with 
the aim of highlighting constructive changes towards transfor-
mational leadership made by elites and policymakers. 

The EQx proposes that from a sustainability perspective the oper-
ation of Value Creation business models is in the long-term best 
interests of the elites, their families, and associates. By doing this, 
not only do elites grow their own wealth, but do so by growing 
non-elite wealth too, without prejudicing the opportunities of non-
elites, thereby accruing social legitimacy. Social and political sta-
bility are essential for prosperity. Furthermore, we argue that the 
prosperity of a nation as a whole depends primarily on the nature 
of the business models chosen by elites; more specifically, whether 
elites allocate society’s key resources such as savings, talent, or 
land to value-boosting projects or to projects based on value trans-
fers away from producers. At one extreme, ‘rentier capitalism’ is 
when “economic and political power allows privileged individu-
als and businesses to extract a great deal of such rent from every-
body else” (Wolf, 2019). In contrast, high-quality elites have a 
transformative role in the political economy—and on society in 
general—as by definition, they give more than they take.

2. Inside the Global Elite Quality Index (EQx)

Chapter 2: Inside the Global Elite Quality Index (EQx)

Visual 2.1: Macro perspective of Elite Quality: The economic impact of elite business model choices
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Visual 2.1: Macro perspective of Elite Quality: The economic impact of elite business model choices

2.2 EQx Architecture 

The EQx is a political economy index that measures the overall 
Elite Quality of nations in terms of the ability of elite business 
models to create value, rather than rent seek, as evidenced by 
aggregated datasets. 

At the top of the EQx architecture (see Visual 2.2), all of the 
components of the Index come together to produce the EQx, 
with its Country Scores and Global Rankings. We de-construct 
and operationalize Elite Quality through Sub-Indices I and II: 
Power and Value. The Value Sub-Index I provides direct evi-

dence of Value Creation and Extraction through elite business 
models, even though the latter might be easier to measure, 
since the results of rent-seeking are more visible. The Power 
Sub-Index II conceptualizes the potential for Value Extraction, 
since there can be no value extraction without power. Hence, 
power is not value extraction per se, but rather a necessary, 
albeit insufficient condition for it to take place. In many coun-
tries, elites enjoying high degrees of power invest in and oper-
ate inclusive Value Creation business models.

 

Visual 2.2: EQx Architecture 
     Source: derived from Figure 6.3 (modified) in Casas i Klett (2021, In press)
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Each of EQx’s two Sub-Indices contain a political and an eco-
nomic dimension. The former indicates where the rules of 
business are determined and Value Creation/Extraction is en-
abled, and the latter denotes where Value Creation/Ex-
traction is actually implemented via suitable business models. 
This conceptual 2x2 brings to life the EQx’s matrix-like 4 In-
dex Areas. Firstly, Political Power measures the capture of 
three kinds of rules: rules of the state, business regulation, and 
the rules of human labor. Secondly, Economic Power mea-

sures elite dominance in the economy, at both firm and in-
dustry level, as well as in terms of creative destruction. Third-
ly, Political Value measures Value Extraction in the political 
dimension; the state’s unearned income, its taking of in-
come, and its giving of income. Fourthly, Economic Value 
measures Value Extraction from the economy’s three mar-
kets: products and services, the capital markets, and the la-
bor markets. The 4 Index Areas act as a matrix, the 4 quad-
rants of which are represented in Visual 2.3.

Visual 2.3: Index Areas matrix, where Power and Value Sub-Indices meet Political and Economic Dimensions

man Capture’ (i.3). ‘State Capture’ addresses how distributional 
coalitions capture the state and its government branches, for ex-
ample, through Political corruption (COR, i.1). ‘Regulatory Cap-
ture’ suggests the extent to which rules and regulations, both in 
terms of process and output, have been captured by interest 
groups. ‘Human Capture’ accounts for the power of labor and civ-
il service coalitions, the power of those who can implement dis-
criminatory practices, and the power of elite business models to 
influence wages and working conditions.  

2.3 EQx Pillars

Each EQx Index Area is then complemented by 3 conceptually-re-
lated Pillars; yielding a total of 12 Pillars in all (see Visual 2.4). The 
purpose of the Pillars is to define and create conceptual lenses 
through which we can approach, understand and measure spe-
cific phenomena.

The Political Power Pillars (i) were selected to address the 
capture of 3 kinds of rules: the rules of the state via ‘State Capture’ 
(i.1), the rules of business regulation via ‘Regulatory Capture’ 
(i.2), and the rules for labor markets and civil service jobs via ‘Hu-
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Visual 2.4: EQx Architecture, specifying Level 2 and 3 constituents
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The Economic Power Pillars (ii) measure elite ‘Coalition 
Dominance’ (ii.4) and ‘Firm Dominance’ (ii.5) within the econo-
my, as well as their opposite: the extent of ‘Creative Destruction’ 
(ii.6). ‘Coalition Dominance’ examines the economic power of 
leading industries by measuring the degree of business diversity 
and the distribution of power in an economy through Indicators 
such as the Economic Complexity Index (ECI, ii.4). ‘Firm Domi-
nance’ measures the power of single businesses within the econo-
my, using Indicators such as Top 3 firms revenues as % of GDP 
(FRG, ii.5). We borrow Schumpeter’s (1942) concept of ‘Creative 
Destruction’—the replacement of outdated business practices with 
innovative new structures—for the third Economic Power Pillar, 
which includes measures for Entrepreneurship (ENT, ii.6) and VC 
finance (VCK, ii.6). The aim is to measure the pressure for renew-
al and disruption that exist within an economy and fuel Value Cre-
ation.

The Political Value Pillars (iii): ‘Giving Income’ (iii.7), ‘Tak-
ing Income’ (iii.8) and ‘Unearned Income’ (iii.9), reflect policy de-
cisions in the political sphere that relate to redistribution in its 
broadest sense: “from one subset of society to benefit a different 
subset” (Acemoglu & Robinson, 2012, p. 76). An important point 
here is that we only consider the merits of such redistribution in 
terms of Value and try to assess whether it has been extracted or 
created for each surveyed Indicator. ‘Giving Income’ measures 
how the government manages and uses public finances, in terms 
of the provision of public goods such as education or the amount 
of subsidies distributed in an economy. ‘Taking Income’ addresses 

how the state collects such income, as in Tax revenue as % of 
GDP (dev. fm optimum) (DTR, iii.8), or whether it allows the exis-
tence of business models that take the ultimate Value—life—as in 
Death rates from substance use disorders per 100,000 people 
(SUB, iii.8). The ‘Unearned Income’ Pillar focuses on the ex-
ploitation of natural resources, such as Dutch disease propensity 
(DUT, iii.9), or of the future at the expense of the present, like 
Government debt as % of GDP (DBT, iii.8). Thus, the Political Val-
ue Pillars offer a picture of the degree to which production has 
been channeled into or shifted away from innovative and 
wealth-creating sectors of the economy (Porter, 1990).

The Economic Value Pillars (iv) directly measure the extent 
of Value Creation and Value Extraction from the economy’s three 
markets: the products and services markets, the capital markets 
and the labor markets. ‘Producer Value’ (iv.10) estimates the val-
ue created or the rents extracted by producers and suppliers in 
the market for goods and services. ‘Capital Value’ (iv.11) mea-
sures the value created or the rents extracted both directly and 
indirectly through participation in the financial market. ‘Labor 
Value’ (iv.12), which includes Indicators such as Unemployment 
rate (UEM, iv.12) and the Gender wage gap (GVG, iv.12), al-
lows us to assess the value created or the rents extracted in the 
labor markets, for example, from interventions in both supply 
and demand.

Electronic copy available at: https://ssrn.com/abstract=3845376



18

 
What is Power?

The capacity to enforce one’s preferences; Power also has the potential for Value Extraction  

What is Value?

The outcome of productive activities; its creation increases the overall economic pie 

 
What is Political?

The dimension where business model rules are determined, and Value Creation/Extraction is enabled 

What is Economic?

The dimension where Value Creation/Extraction is implemented via suitable business models 
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Selection of indicators and dataset collection 
(Step 3)

All 107 EQx Indicators provide evidence of Value Creation or 
Value Extraction in the political economy, either at present, or 
potentially in the future. As a whole, their aim is to capture 
and measure all relevant aspects of Elite Quality, according to 
the Elite Quality theoretical framework, summarized in the In-
troduction Chapter. For the full list of EQx Indicators see Sec-
tion 5.2.

The underlying datasets are collected from renowned interna-
tional organizations (Section 7.2 lists the data sources for 
each individual Indicator). Datasets are then categorized, ac-
cording to whether and how they are transformed before be-
ing used to produce the EQx Indicators. For instance, some 
Indicators are obtained directly from the original data (e.g. In-
stitutional quality (DBI, i.2) uses the final scores from the World 
Bank’s ‘Ease of Doing Business Index’). Other Indicators are 
obtained after some basic transformation of the source data-
set, e.g. by setting absolute numbers in relation to a country’s 
number of inhabitants, or GDP. Another set of Indicators is ob-
tained after more complex transformation, implying data 
cleaning and more extensive data repurposing, as is the case 
for Top 3 Industries as % of VA (IVA, ii.4).

Generally, the most recently available data is used to compute 
EQx Indicators. That is, if possible, the Index uses data from 
2020 and in some cases even from 2021. 

2.4 EQx Methodology 

The EQx aims to be an academically grounded and statisti-
cally valid measure of Elite Quality. The multi-dimensionality 
of the underlying concept is mirrored in the four level architec-
ture of the index, which allows for an easy interpretation of 
the state of Elite Quality in a country. 

Visual 2.5 below illustrates the 9 separate steps in the process 
for constructing the index. Steps 1 and 2 are detailed in Ca-
sas i Klett (2021, In press) and discussed in Sections 1.1 and 
1.2 of this Report. Steps 3 to 6 are summarized hereinafter. 
Step 8, the statistical assessment, is provided in Section 2.5. 
The results of Step 7 are presented in this Report, which is the 
realization of Step 9 in the year 2021. 

Throughout the index construction process, judgement calls 
are inevitable. Hence, our goal is to follow the OECD Hand-
book on Constructing Composite Indicators (2008), in that 
“transparency must be the guiding principle of the entire ex-
ercise” (p. 17). As a result, the following Section describes 
exactly how the EQx is calculated, as well as the underlying 
assumptions.  
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Visual  2.5: EQx’s 9 step construction process  
 

Chapter 2: Inside the Global Elite Quality Index (EQx)Electronic copy available at: https://ssrn.com/abstract=3845376



Elite Quality Report, EQx2021

21

Handling of missing data (Step 4)

Fortunately, the datasets considered for the EQx are, for the 
most part, characterized by being relatively complete. General-
ly, the EQx approach to missing values aims to avoid any sys-
tematic bias in index scores as a result of missing datapoints. 
That is, a lack of data should not penalize or favor any country 
but should solely influence the accuracy of its score.

High data quality is achieved in three main ways. Firstly, the EQx 
solely considers Indicators as well as countries that meet several 
minimum data requirements. Datasets are only included in the 
EQx analysis if they cover a minimum of 15% of the countries un-
der consideration, and provide recent information on a countries’ 
Elite Quality, i.e. no later than 2017 (although there are, on oc-
casion, some exceptions to this rule). Furthermore, countries are 
only included in the EQx if their index score is based on at least 
40 datapoints, and more specifically, at least 3 datapoints per In-
dex Area and 1 datapoint per Pillar in at least 11 Pillars. 

Secondly, if recent data is not available for only a small set of 
countries, missing datapoints are imputed with the latest avail-
able data, up to 3 years prior to the most recent year. 

Thirdly, the EQx implements an “available-case analysis” (Little 
& Rubin, 2002, p. 54), where Indicators are not omitted if they 
have missing values, but used if they fulfil the above minimum 
requirements. As a consequence, if the value of an Indicator is 
missing for a particular country, the weight of the missing Indi-
cator is distributed among the remaining Indicators of the same 
Pillar, in proportion to their respective weights. The EQx meth-
odology thus builds on the premise that Indicators within the 

same Pillar measure similar aspects of Elite Quality. For the 
EQx2021, a country’s Index Score is derived from a minimum 
of 41 datapoints (the case of Turkmenistan), with an overall av-
erage of 79.2 datapoints for all countries considered.

An obvious concern is that missing values are not completely 
random but based on a systematic pattern (OECD, 2008, p. 
24), as data availability might be related to a country’s Elite 
Quality. This could represent an important endogeneity bias for 
the EQx. However, a positive relationship between Country 
Scores and data availability would not necessarily indicate 
bias. Provided that the existing Indicators are unbiased, the 
EQx Scores would not be biased, just less precise. By using 
less, but correct information, the state of Elite Quality would still 
be depicted. We are confident that this argument applies here, 
since the EQx uses data from renowned and trustworthy inter-
national organizations.

Still, data constraints might hamper the cross-country compa-
rability of EQx Country Scores. Some Indicators stem from dif-
ferent years, and some Indicators cover a heterogenous set of 
countries. The latter implies that each Country Score relies on 
a different set of Indicators (Little & Rubin, 2002, p. 54), 
which might limit the meaningfulness of the international rank-
ing. However, while these important limitations should be 
kept in mind, we are confident that the EQx offers valuable 
insights on aggregate Elite Quality in the considered coun-
tries. Reassuringly, a range of robustness tests suggest that the 
EQx Rankings are largely robust to modifications in key mod-
eling assumptions (see Section 2.5).
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Normalization of Indicator values (Step 5)

Because Indicators initially have different scales and measure-
ment units, normalization is necessary prior to aggregating 
the data to “avoid adding up apples and oranges” (OECD, 
2008, p. 27). Initially, a logarithmic transformation is applied 
to indicator datasets: firstly, if Pearson’s second coefficient of 
skewedness exceeds unity, which indicates strong skewedness 
(Belfiore and Favero 2019, p. 63); and secondly, if that Indi-
cator is not already based on an existing index. This is to im-
prove the distribution of the data and thus yield more mean-
ingful Indicator scores. In total, 21 of the 107 EQx Indicators 
are based on a log transformation.

Then, data is standardized, i.e. converted to a common scale 
(with mean zero and standard deviation one) by calculating 
z-scores:

where xq,c indicates the value of indicator q of country c, and  
Iq,c  denotes the standardized value. This improves the compa-
rability of datasets with large differences in scales and units, 
as is the case with the EQx Indicators. Next, if necessary, out-
liers are winsorized to fall within a [-2,+2] interval. The result-
ing values are then rescaled so that the Indicator scores all 
range between 0 and 100, using:

Lastly, if necessary, Indicators are adjusted for polarity. That is, 
they are transformed so that—consistently across all data-
sets—a value close to 100 indicates a high level of Elite Quali-
ty, and a value close to 0 represents a low level of Elite Quality.

Weighting scheme (Step 6a)

The weighting scheme of any index is decisive since it rep-
resents an important determinant of the resulting scores and 
rankings. By weighting index elements, varied relevance can 
be attributed to them. Best practice in index construction sug-
gests that weights must be explicitly consistent with the index 
concept and fully transparent. In other words, first, a weighting 
scheme must reflect what the index aims to measure and sec-
ond, each of the datasets that constitute the index must have 
their weight assigned in a documented and traceable manner. 

The weight of each Indicator in the EQx depends on the weight 
of that Indicator within its Pillar, the weight of that Pillar within 
its Index Area, the weight of that Index Area within its Sub-In-
dex, and the weight of that Sub-Index within the overall EQx. 

What does the EQx aim to measure? Again, the aim is to por-
tray the overall Elite Quality of nations in terms of the aggre-
gate Value Creation of a nation’s elite business models as evi-
denced by aggregated datasets.

Sub-Index weights

The EQx premise sees Power as a necessary condition for Val-
ue Extraction and rent seeking. The Power Sub-Index I is thus 
the Indicator of potential future Value Extraction. Therefore, the 
relative weighting for the two Sub-Indices, Power and Value, 
is conceptual and has been determined by the authors after 
thorough deliberation: the Power Sub-Index I has a weight of 
1/3 whereas the Value Sub-Index II is weighted at 2/3.

Index Area weights

The EQx could also have been called ‘the political economy 
index’ because it measures Power and Value in the political 
economy. Accordingly, each of the EQx’s two Sub-Indices con-
tain a political and an economic dimension. The weights of 
the resulting two Index Areas within the Power Sub-Index I and 
the Value Sub-Index II are also the result of the conceptual EQx 
design and of the authors’ judgement: the weights for both are 
established at roughly 1/3 : 2/3 (conceptual deliberations 2 
and 3). This determines the weights of all four Index Areas: 
Political Power (PP), Economic Power (EP), Political Value (PV) 
and Economic Value (EV). For the Power Sub-Index I, the ratio-
nale is that Economic Power is supreme, while Political Power 
reflects potentially extractive processes if these successfully 
transition to the economic arena. For the Value Sub-Index II, 
the rationale is the higher significance—in terms of direct im-
pact on citizens and economic agents—of the economic over 

Chapter 2: Inside the Global Elite Quality Index (EQx)

z

Electronic copy available at: https://ssrn.com/abstract=3845376



Elite Quality Report, EQx2021

23

the political in the overall Value Creation processes of the po-
litical economy. Anticipating the linear aggregation scheme 
discussed hereinafter, the conceptual deliberation in weight-
ing 1, 2 and 3 as just described implies the following index 
area weights within the overall EQx: 11.1 % (PP), 22.2 % 
(EP), 22.2 % (PV), and 44.4 % (EV).

Pillar and Indicator weights

While the weights of the Sub-Indices and Index Areas are de-
termined by conceptual deliberation, a panel of experts deter-
mines the weights of the Pillars and Indicators. They employ a 
Budget Allocation Process (BAP) to establish the weighting of 
Pillars within each of the 4 Index Areas, as well as weighting 
the Indicators within each of the 12 Pillars.

Visual 2.6 summarizes the structure and weighting of the EQx. 
Section 5.1 lists all Indicators with their respective weights, 
both within their Pillar, as well as within the overall EQx.

Visual  2.6: EQx weighting overview

Level 1

Level 2

Level 3

Level 4

Conceptual Deliberation 1

Conceptual Deliberation 2, 3

Budget Allocation Process

Budget Allocation Process

EQx

Power Value

Political Power Economic Power Political Value Economic Value

12 Pillars

107 Indicators
Individual Indicators within Pillar weights

Individual Pillar within Index Area weights

34% 66%

Index

Sub-Index I Sub-Index II

Index Area (i) Index Area (ii) Index Area (iii) Index Area (iv)

34% 34%66% 66%

Aggregation scheme (Step 6b)

Finally, the EQx applies a linear aggregation scheme. This im-
plies constant and full compensability between each aggre-
gated element at the respective aggregation level (OECD, 
2008, p. 33). Within Pillars, Indicators are assumed to mea-
sure similar aspects of Elite Quality, and as a consequence, 
full compensability is intended. A similar reasoning applies to 
the aggregation of Pillars within Index Areas. Moreover, a lin-
ear aggregation scheme transmits the relative importance—as 
determined by the underlying weighting scheme—of the ele-
ments that are aggregated at the respective level to the index 
(Santeramo, 2017, p. 131). Therefore, Index Areas and 
Sub-Indices are also linearly aggregated, to ensure a full trans-
mission of the relative weights as implied by the theoretical 
framework.
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2.5 Statistical Assessment

As the previous steps highlight, the EQx is based on several 
judgement calls and is the result of a multilevel calculation 
exercise. This raises the question of how reliable and mean-
ingful the EQx is. Evidence of the reliability of the EQx2021 
is obtained by a range of robustness tests, presented and 
discussed below. The tests aim to validate the previously 
presented judgement calls by gauging the sensitivity of the 
Index to modifications in its set-up, and, in particular, inves-
tigating how sensitive the EQx Global Rankings are, ceteris 
paribus, to changes in key modeling assumptions. In sum-
mary, the 5 tests performed on EQx2021 data suggest that 
EQx Country Scores and the implied Global Rankings are 
not driven by (i) individual Indicators, (ii) data availability, 
and are robust to a range of alternative (iii) normalization 
(iv) weighting and (v) aggregation schemes.

 

Visual 2.7: EQx statistical assessment tests, overview table

Test 1 – Leave-one-out robustness 

Test 1 assesses the sensitivity of the Index to the selection of 
underlying Indicators and aims to show the balanced struc-
ture of the EQx. Are all of the 107 Indicators equally import-
ant? Are some redundant, or, on the contrary, dominating 
Index scores? Furthermore, as small changes in scores might 
imply important changes in the rankings, we would certain-
ly not want the EQx Global Ranking to be dominated by a 
small set of Indicators. This is because the explanatory pow-
er of the EQx is substantially based on a comparative anal-
ysis of a country’s performance, that is, how a country is 
ranked in comparison to other countries. Furthermore, this is 
to ensure that the EQx provides a balanced measure of elite 
quality, which fully accounts for the multi-dimensional nature 
of this concept.

Hence, firstly, we test the impact of each Indicator in the EQx 
Global Ranking by excluding one Indicator at a time, and 
comparing the emerging ranking to the EQx baseline ranking. 

Visual 2.9 illustrates the results. The distribution of the devia-
tion of a country’s implied EQx Rank (when a single Indicator 
is omitted) from its baseline ranking, is illustrated by vertical 
lines for each excluded Indicator. A small box and short ver-

Test Nr. Test Name Main Results

1 Leave-one-out robustness
EQx2021 has a relatively balanced structure. While all 
Pillars and Indicators contribute to final scores, none 
overly dominate the overall ranking.

2 Sensitivity to data availability
While countries with the highest scores have the most 
datapoints, in general, EQx scores are not expected 
to be biased as a result of data availability, due to the 
high-quality data used. 

3 Sensitivity of the normalization scheme
The EQx2021 Rankings are relatively stable to alterna-
tive normalization schemes of Indicators (e.g. Min-Max 
and Ranking instead of z-scores standardization): the 
resulting rankings are highly and significantly correlated.

4 Sensitivity to the weighting scheme
The EQx2021 Rankings are largely robust to slight and 
even far-reaching modifications in the weighting scheme 
(e.g. a ranking resulting from equal final Indicator 
weights highly and significantly correlates with the base-
line ranking, with a Kendall Tau-b coefficient of 0.936). 

5 Sensitivity to the aggregation scheme
The EQx2021 Rankings are largely stable to a modifi-
cation in the aggregation scheme: applying a geometric 
instead of a linear scheme at the highest aggregation 
level implies a Kendall Tau-b correlation coefficient of 
0.988 between the resulting and baseline ranking. 
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Secondly, we assess whether the EQx has a balanced concep-
tual structure. Hence, we re-run the previous test, but now we 
examine the effect of omitting one Pillar at a time on the Glob-
al Rankings. The results are available in Visual 2.8 below, 
which show that the median deviation from the EQx Rank is 
zero in each case. For 50% of countries, omitting any Pillar af-
fects their ranking by less than 10 positions. Furthermore, all 
Pillars contribute to the final EQx Rankings, since omitting any 
Pillar has an effect on the overall ranking.

Visual 2.11 lists the Kendall Tau-b and Spearman correlation 
coefficients between the EQx Global Ranking and the im-
plied ranking when omitting one Pillar at a time. 

The correlation coefficients are smaller than 1 for all Pillars, 
which again shows that all Pillars contribute to the EQx Global 
Ranking. Pillars 6 (Creative Destruction), 11 (Capital Value) and 
12 (Labor Value) are the most important Pillars, since their omis-
sion shift the index rankings the most. However, the correlation 
coefficients are high and statistically significant in all cases. 

Thus, the results suggest that while all Indicators and Pillars 
contribute to the EQx, with some having a larger impact 
than others, no single Indicator or Pillar dominates the final 
EQx Global Rankings.

tical line close to the zero-difference horizontal red dashed 
line indicates that the respective Indicator does not signifi-
cantly affect the EQx Ranking. Figure 2.9 shows that no Indi-
cator overly dominates the rankings, even though the omis-
sion of individual Indicators can imply considerable shifts in 
the rankings for single countries. The impact of Indicators is 
larger in the right half of the graph, which reflects the higher 
weights allocated to the Indicators in the Value Sub-Index.

Furthermore, we compute the Spearman and Kendall Tau-b 
rank correlation coefficients, two non-parametric measures of 
the strength and direction of statistical association, between 
the rankings. This allows us to quantify and assess the similar-
ity between the EQx Ranking and alternative rankings. 

Our calculations show that the alternative rankings, when 
omitting any one Indicator at a time, are highly and signifi-
cantly correlated with the baseline EQx, with a Kendall 
Tau-b correlation coefficient of at least 0.927 (Spearman: 
0.99). Still, when omitting any single Indicator, a country’s 
rank shifts on average by 0.983 positions, i.e. by roughly 
one ranking position. This shows that all Indicators contrib-
ute somewhat to the final EQx, without any Indicator overly 
dominating the EQx Global Rankings.

Visual 2.8: Test 1, on Pillars: Deviation from baseline ranking when excluding one Pillar at a time
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Visual 2.9: Test 1, on Indicators: Deviation from baseline ranking when excluding one Indicator at a time 
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Chapter 2 : How Elite Quality Became a Global Index

Test 2 – Sensitivity to data availability 

Test 2 investigates how data availability might impact the 
meaningfulness and cross-country comparability of the EQx. 
Are EQx Scores related to data availability? Indeed, Visual 
2.10 shows that countries with more data tend to score 
higher in the EQx. This relation is particularly strong at the 
extremes of index performance: the countries that score 
highest in the EQx also have the most data, and the coun-
tries that score lowest, the least data. However, the Visual 
also shows that there is a large variation in data availability 
for countries with a middling EQx performance, colored in 
green. This mid-level performance Section of the EQx Rank-
ings does not seem to be related to data availability. 

More generally, as discussed in Section 2.4, Step 4, if a coun-
try is missing Indicator data, its state of Elite Quality will be 
depicted using less, yet still correct information, provided that 
the considered Indicators are unbiased. In view of the 
high-quality data that constitutes the EQx, the scores are not 
expected to be biased in terms of data availability.

Test 3 – Sensitivity of the normalization scheme

Indicators are converted to a common scale in the process 
of constructing the EQx. The EQx normalization scheme is 
detailed in Section 2.4, Step 5. In summary, the EQx ap-
plies a z-score standardization, before rescaling the result-
ing values to range between 0 and 100. Test 3 evaluates 
the sensitivity of the EQx Country Rankings to this normal-
ization scheme, by applying two alternative normalization 
schemes: the standardization of values according to the 
Min-Max procedure, and the normalization of values by 
ranking them (for formulas, see OECD, 2008, p.30). For 
almost 50% of countries, applying a different normaliza-
tion procedure affects their Global Rankings by less than 6 
positions. Visual 2.12 compares the resulting Rankings to 
the EQx baseline Rankings by means of the Spearman and 
Kendall Tau-b rank correlation coefficients.

The Rankings that use different normalization schemes are 
highly and significantly correlated with the baseline Rankings.

Visual 2.10:  Correlation between EQx Scores and data availability
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Test 4 – Sensitivity to the weighting scheme

Would the Global Rankings change considerably if a differ-
ent weighting scheme were used? Since key insights must be 
robust to a plausible range of weights, special consider-
ation is given to this question in Test 4. We compare the 
rankings resulting from nine alternative weighting schemes 
to the baseline EQx Country Rankings. Visual 2.13 specifies 
the applied schemes and how they are related to the base-
line EQx weighting scheme. The resulting alternative rank-
ings are highly and significantly correlated with the EQx 
Global Rankings. 

Test 5 – Sensitivity to the aggregation scheme

The EQx applies a linear aggregation scheme, where a 
weighted arithmetic mean is taken at each aggregation level. 
To assess the sensitivity of the EQx Global Rankings towards 
this functional form, we alternatively consider a geometric ag-
gregation scheme, where a weighted geometric mean is tak-
en when aggregating the two Sub-Indices, Power and Value. 
The resulting ranking is again highly and significantly cor-
related with the EQx Global Rankings, with a Kendall Tau-b 
correlation coefficient amounting to 0.988 (Spearman: ap-
proximately 1). For more than 80% of countries, the implied 
ranking deviates not at all or by only one position from the 
baseline EQx Rankings.

In conclusion, these results suggest that the EQx has a rela-
tively balanced structure, and the implied Global Rankings 
are largely robust to concerns related to data availability, the 
chosen normalization method, as well as the weighting and 
aggregation scheme. 
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Visual 2.11:  Correlation coefficients between the EQx Global Rankings and alternative rankings when omitting one Pillar at a time

Visual 2.12:  Correlation coefficients between EQx Global Rankings and alternative rankings applying a different normalization scheme

Visual 2.13:  Correlation coefficients between EQx Global Rankings and alternative rankings applying a different weighting scheme

Omitted Pillar

i.1 i.2 i.3 ii.4 ii.5 ii.6 iii.7 iii.8 iii.9 iv.10 iv.11 iv.12
Kendall Tau-b 0.978 0.954 0.972 0.939 0.951 0.861 0.944 0.952 0.95 0.897 0.843 0.779

Spearman 0.999 0.996 0.998 0.993 0.995 0.971 0.994 0.996   0.996 0.983 0.962 0.928

Note: Coefficients are rounded to three decimals. Both the Kendall and Spearman correlation coefficients are significant at the 1 % level.

Applied normalization scheme

Min-Max Ranking

Kendall Tau-b 0.847 0.867

Spearman 0.96 0.973

Note: Coefficinents are rounded to three decimals. Both the Kendall and Spearman correlation coefficients are significant at the 1 % level.

EQx Altern. 
1

Altern. 
2

Altern. 
3

Altern. 
4

Altern. 
5

Altern. 
6

Altern. 
7

Altern. 
8

Altern. 
9

Indicaror weight within 
Pillar BAP e e e e

Equal 
final 

Indicator
weights 

of
1 

107

Pillar weight within 
Index area BAP e e e e

Index area weight within 
Sub-Index

  Political Power 0.3 e e e
  Economic Power 0.6 e e e
  Political Value 0.3 e e e
  Economic Value 0.6 e e e
Sub-Indices

  Power 0.3 e 0.25 e e
  Value 0.6 e 0.75 e e
Kendall Tau-b 1 0.936 0.945 0.921 0.88 0.842 0.936 0.953 0.912 0.863

Spearman 1 0.993 0.995 0.99 0.979 0.963 0.993 0.996 0.986 0.969

 
Note: The above part of the table shows the weighting scheme used for the EQx (column 1), as well as 9 alternative weighting schemes (columns 2 to 10). 
‘BAP’ indicates weights determined by the Budget Allocation Process. ‘e’ denotes equal weighting within the respective level. The checkmark indicates that 
the baseline weighting scheme is not changed. The lower part of the table shows the Kendall Tau-b and Spearman correlation coefficient between the EQx 
Rankings and a ranking using an alternative weighting scheme. Coefficients are rounded to three decimals. Both the Kendall and Spearman correlation 
coefficients are significant at the 1 % level.

Electronic copy available at: https://ssrn.com/abstract=3845376
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Visual  3.1: EQx2021 table of Country Scores and Global Rankings with Power and Value Sub-Indices

CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3

EEQQxx SSuubb--IInnddiicceess

PPoowweerr  ((II)) VVaalluuee  ((IIII))

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

Chapter 3: EQx2021 Results

3. EQx2021 Results

3.1   Elite Quality Country Scores and Global Rankings

CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3

EEQQxx SSuubb--IInnddiicceess

PPoowweerr  ((II)) VVaalluuee  ((IIII))

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3

EEQQxx SSuubb--IInnddiicceess

PPoowweerr  ((II)) VVaalluuee  ((IIII))

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3

EEQQxx SSuubb--IInnddiicceess

PPoowweerr  ((II)) VVaalluuee  ((IIII))

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites
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CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3

EEQQxx SSuubb--IInnddiicceess

PPoowweerr  ((II)) VVaalluuee  ((IIII))

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3

EEQQxx SSuubb--IInnddiicceess

PPoowweerr  ((II)) VVaalluuee  ((IIII))

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3

EEQQxx SSuubb--IInnddiicceess

PPoowweerr  ((II)) VVaalluuee  ((IIII))

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

CCoouunnttrryy
GGlloobbaall  
RRaannkk

CCoouunnttrryy  
SSccoorree

RRaannkk SSccoorree RRaannkk SSccoorree

Singapore 11 68.1 1155 63.1 11 70.6

Switzerland 22 67.6 1111 64.7 22 69.1

United Kingdom 33 64.7 33 69.9 1122 62.1

Netherlands 44 64.5 55 66.2 44 63.7

United States 55 64.1 11 70.2 1188 61.0

Sweden 66 63.7 77 65.8 99 62.6

Israel 77 63.6 88 65.2 88 62.8

Norway 88 63.5 1188 62.5 33 64.0

Australia 99 63.5 1133 63.7 66 63.4

Denmark 1100 63.4 99 65.2 1100 62.6

Canada 1111 63.2 66 65.9 1155 61.8

Estonia 1122 62.9 22 70.0 2222 59.4

New Zealand 1133 62.6 2200 60.9 55 63.5

Finland 1144 62.6 1144 63.6 1133 62.1

Germany 1155 62.4 1100 64.9 1166 61.2

Korea, Rep. 1166 62.3 1166 63.0 1144 62.0

Japan 1177 61.8 2222 60.7 1111 62.3

UAE 1188 61.5 44 68.4 2266 58.0

Austria 1199 61.1 2211 60.9 1177 61.2

Ireland 2200 60.8 3322 56.0 77 63.2

Qatar 2211 60.2 2255 58.8 1199 60.9

Czech Republic 2222 59.2 3333 55.8 2200 60.9

France 2233 58.3 1177 62.5 2299 56.3

Lithuania 2244 57.9 1199 62.4 3333 55.6

Malaysia 2255 57.8 2299 56.7 2244 58.4

China 2266 57.6 3344 55.8 2233 58.5

Spain 2277 57.3 2233 59.8 3311 56.0

Portugal 2288 57.3 1122 64.3 4422 53.7

Slovenia 2299 57.2 2244 59.3 3300 56.1

Thailand 3300 57.1 5533 51.6 2211 59.8

Cyprus 3311 56.3 4422 53.8 2277 57.5

Belgium 3322 56.1 2288 57.4 3355 55.4

Hungary 3333 55.6 3355 55.8 3344 55.5

Bahrain 3344 55.6 4477 52.6 2288 57.1

Poland 3355 55.2 3300 56.7 3377 54.4

Vietnam 3366 54.3 7744 46.9 2255 58.0

Italy 3377 54.3 3366 55.3 4411 53.8

Latvia 3388 54.2 2266 58.1 5500 52.2

Oman 3399 53.6 6677 48.8 3322 56.0

Slovak Republic 4400 53.4 3388 54.5 4466 52.9

Chile 4411 53.0 2277 57.8 5588 50.6

Azerbaijan 4422 52.9 5577 51.1 3399 53.8

Croatia 4433 52.9 4466 52.8 4455 52.9

Indonesia 4444 52.7 4488 52.5 4477 52.8

Panama 4455 52.7 5588 51.0 4444 53.5

Kazakhstan 4466 52.2 6688 48.8 3388 53.9

Greece 4477 51.8 5522 51.7 5522 51.8

Romania 4488 51.7 5566 51.3 5511 51.8

Bulgaria 4499 51.6 4455 53.5 5577 50.7

Mauritius 5500 51.6 6611 50.2 4499 52.3

Belarus 5511 51.3 7700 48.5 4488 52.7

Rwanda 5522 50.9 4400 54.1 6655 49.3

Cuba 5533 50.8 110022 42.5 3366 55.0

Kuwait 5544 50.6 5599 50.9 5599 50.4

Mexico 5555 50.3 3377 55.0 7799 47.9

Botswana 5566 50.2 3399 54.2 7777 48.2

Costa Rica 5577 50.0 5544 51.6 6699 49.2

Benin 5588 49.9 7711 47.9 5555 50.9

North Macedonia 5599 49.7 4499 52.0 7744 48.5

Peru 6600 49.6 5555 51.5 7722 48.7

Uruguay 6611 49.6 4433 53.8 8833 47.5

Mongolia 6622 49.4 8844 45.4 5533 51.4

Ghana 6633 49.3 6655 49.8 7700 49.1

Saudi Arabia 6644 49.0 5511 51.8 8800 47.7

Russian Fed. 6655 48.9 7733 47.7 6633 49.5

Kenya 6666 48.9 4411 53.8 9977 46.4

Philippines 6677 48.8 8811 46.0 6622 50.3

Papua New G. 6688 48.7 112222 38.4 3399 53.8

Moldova 6699 48.3 6633 49.9 8822 47.5

Serbia 7700 48.2 6600 50.7 8899 46.9

Colombia 7711 48.1 6633 49.9 8866 47.2

Georgia 7722 48.0 9999 43.1 6600 50.4

Cambodia 7733 47.8 113366 36.0 4433 53.7

Dominican Rep. 7744 47.6 9900 44.4 6655 49.3

Uganda 7755 47.5 110066 41.9 6611 50.3

Ukraine 7766 47.3 8855 45.3 7766 48.2

Albania 7777 47.2 7766 46.5 8811 47.6

Guinea-Bissau 7788 46.9 9933 44.2 7788 48.2

Burkina Faso 7799 46.6 110011 42.6 7733 48.6

Trinidad and T. 8800 46.6 8877 45.3 8855 47.2

Côte d'Ivoire 8811 46.5 8822 45.8 9911 46.9

Uzbekistan 8822 46.4 8833 45.4 8888 47.0

Lao PDR 8833 46.4 112277 37.5 5555 50.9

Paraguay 8844 46.3 111100 41.1 7711 48.9

Togo 8855 46.2 111166 39.7 6644 49.4

Brazil 8866 46.1 5500 52.0 112200 43.2

Turkey 8877 46.0 6666 49.3 111155 44.4

Jamaica 8888 46.0 7788 46.2 110011 45.9

Tanzania 8899 45.9 111111 40.8 7755 48.5

Nepal 9900 45.7 9955 44.0 9966 46.6

Ecuador 9911 45.7 9922 44.3 9999 46.4

Senegal 9922 45.6 8800 46.0 110088 45.4

Niger 9933 45.6 9966 43.9 9977 46.4

Timor-Leste 9944 45.6 9988 43.2 9933 46.8

Madagascar 9955 45.5 114400 34.0 5544 51.3

Guinea 9966 45.3 112266 37.5 6688 49.2

Bolivia 9977 45.2 110099 41.2 8844 47.2

Jordan 9988 45.0 6622 50.1 112244 42.4

Armenia 9999 44.9 8866 45.3 111111 44.7

South Africa 110000 44.9 3311 56.4 113377 39.2

Zimbabwe 110011 44.5 111144 39.9 9944 46.7

Malawi 110022 44.3 110044 42.3 110099 45.4

Mozambique 110033 44.3 111177 39.6 9955 46.6

Burundi 110044 44.2 113388 34.2 6677 49.3

Cameroon 110055 43.9 112255 37.6 8877 47.1

Namibia 110066 43.9 7744 46.9 112255 42.3

Nigeria 110077 43.8 110033 42.4 111122 44.6

Eswatini 110088 43.8 111155 39.8 110022 45.8

Guatemala 110099 43.8 111188 39.2 110000 46.0

Honduras 111100 43.7 8899 44.5 111188 43.4

Morocco 111111 43.6 6699 48.7 113300 41.1

Congo, Rep. 111122 43.6 112299 37.3 9922 46.8

Sierra Leone 111133 43.4 8888 45.0 112233 42.7

Bosnia and Herz. 111144 43.4 9911 44.3 112211 43.0

Mali 111155 43.3 112211 38.4 110033 45.7

Argentina 111166 43.2 7722 47.9 113333 40.8

Sri Lanka 111177 43.0 9977 43.3 112222 42.8

India 111188 42.9 4444 53.7 114444 37.5

Ethiopia 111199 42.7 110077 41.3 111177 43.5

Myanmar 112200 42.5 113300 36.7 110077 45.4

Kyrgyz Republic 112211 42.3 110000 42.8 112266 42.1

Egypt 112222 42.3 111122 40.3 111199 43.3

Nicaragua 112233 42.2 112244 37.8 111144 44.4

Congo, D.R. 112244 42.2 114444 32.7 8899 46.9

Venezuela, RB 112255 42.1 113344 36.1 111100 45.1

Bangladesh 112266 41.7 113399 34.1 110066 45.5

Liberia 112277 41.6 113377 35.8 111133 44.4

Central African R. 112288 41.5 114411 33.4 110055 45.6

Chad 112299 41.5 114422 33.1 110044 45.7

El Salvador 113300 41.5 110088 41.3 112277 41.6

Gambia, The 113311 41.1 9944 44.0 113366 39.7

Tunisia 113322 41.0 7799 46.1 113399 38.5

Equatorial Guin. 113333 40.2 111199 38.7 113311 41.0

Algeria 113344 40.1 112200 38.4 113322 40.9

Lesotho 113355 40.0 7777 46.5 114455 36.8

Lebanon 113366 40.0 111133 40.1 113355 39.9

Afghanistan 113377 39.9 113322 36.6 112288 41.5

Zambia 113388 39.8 110055 42.1 113388 38.7

Turkmenistan 113399 39.8 114499 31.8 111166 43.9

Tajikistan 114400 39.6 113333 36.1 112299 41.3

Gabon 114411 39.5 112233 38.1 113344 40.2

Pakistan 114422 38.0 112288 37.4 114400 38.3

Angola 114433 37.5 113311 36.7 114422 37.9

Haiti 114444 36.2 114455 32.6 114411 38.0

Mauritania 114455 36.0 114433 32.9 114433 37.6

Iraq 114466 35.0 114488 31.8 114466 36.6

Iran 114477 34.7 114477 32.0 114477 36.0

Syria 114488 33.8 113344 36.1 114499 32.6

Yemen, Rep. 114499 32.8 115511 28.4 114488 35.0

Sudan 115500 28.5 114466 32.6 115500 26.4

Libya 115511 27.3 150 31.3 115511 25.3
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Visual 3.2: State of Elites framework, description 
of the 4 states
Source: Casas i Klett (2021, In press)

 
Description of the 4 States of Elites

Quadrant 1 sees ‘competitive elites’ in a situation which most resembles a free market. This state is charac-
terized by short-lived cycles of highly innovative and profitable elites that rise to the top in quick succession. 
If contests between elites are civil, that competition will produce a plethora of public goods, including human 
and economic development. Technological possibilities are seized, and long-term economic growth is maxi-
mized and limited only by human capacity to innovate.  

Quadrant 2 sees powerful elites that dominate the political economy. These dominant coalitions, however, 
refrain from Value Extraction despite their ability to obtain rents, and instead choose to run value creating 
business models. The ‘enlightened elites’ state is one where elites are very powerful but nonetheless create 
substantial value.  

Quadrant 3 exhibits ‘rentier elites’. Countries with economies in this state are characterized by highly dom-
inant and powerful elites that have consolidated value extracting business models. Having captured the levers 
of power and overcome the resistance of productive forces, the elites have designed institutions that favor their 
business models at the expense of increasingly demoralized non-elites who have little incentive to invest in 
Value Creation activities.  

Quadrant 4 sees free-for-all Value Extraction by a multitude of diverse agents. Low power elites compete for 
rents and Value Creation business models are absent, challenged by all sides. The ‘striving elites’ state is an 
“Absent Leviathan” situation (Acemoglu & Robinson, 2019) and a rather unstable one, with aspirational elites 
whose extractive rent seeking is real but has not (yet) scaled. Emerging interest groups engage in struggles of 
all kinds for dominant positions that will enable them to shape institutions that will in turn protect and consol-
idate their business models.

The State of Elites framework revolves around EQx’s 2 Sub-In-
dices, Power and Value. Both represent the degree of Value 
Creation along a spectrum ranging from high to low. The ratio-
nale for Value Creation ≠ Extraction is described in Chapter 1. 

It is important to emphasize that the State of Elites framework 
sees the interaction of the present with the future, as it reflects 
the fact that Power converts to Value Extraction. Value Ex-
traction business models require Power to operate and thus 
Power is described as having future Value Extraction potential 
in the Visual 3.2. In the framework, the 2 axes represent the 2 
temporal perspectives and so every country finds itself in a po-
sition that captures information about the present (via Value) 
and the future (via Power).

The State of Elites is best comprehended through 4 possible 
conditions that describe a country’s elites in terms of their busi-
ness models on aggregate: ‘competitive’, ‘enlightened’, ‘renti-
er’ and ‘striving’. The Power Sub-Index I and Value Sub-Index II 
Country Scores serve as the x- and y-axis of the 2x2 matrix 
which provide the coordinates that not just locate each political 
economy in the framework, but most importantly serve as a 
starting point for interpretive work. A country’s position is a 
unique and important source of insights to analyze its present 
situation as well as to understand its prospects, especially giv-
en our aim to support the development of prescriptive views.    

3.2 State of Elites Framework: Country Mapping
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Visual 3.3: EQx2021 State of Elites framework: Country positions based on EQx Sub-Indices Power and Value

EQx2021 State of Elites, results

Employing the Power Sub-Index I and Value Sub-Index II 
Country Scores, we position each of the 151 countries cov-
ered in the EQx2021in the State of Elites framework.
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Visual 3.4: EQx Value Creation vs Value Extraction Configuration, for selected 32 EQx Country Scores 

        VVaalluuee  CCrreeaattiioonn                     VVaalluuee  EExxttrraaccttiioonn

1 1 =

2 2 =

4 3 ↑  1

5 4 ↑  1

10 5 ↑  5

16 6 ↑  10

11 7 ↑  4

6 8 ↓  2

7 9 ↓  2

3 10 ↓  7

9 11 ↓  2

8 12 ↓  4

15 13 ↑  2

12 14 ↓  2

18 15 ↑  3

14 16 ↓  2

13 17 ↓  4

17 18 ↓  1

20 19 ↑  1

19 20 ↓  1

21 21 =

24 22 ↑  2

22 23 ↓  1

23 24 ↓  1

27 25 ↑  2

28 26 ↑  2

30 27 ↑  3

29 28 ↑  1

31 29 ↑  2

25 30 ↓  5

32 31 ↑  1

26 32 ↓  6
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Selected 32 Countries Rankings

EQx ranks countries on Elite Quality. That is, each country has 
a score that represents a point on the Value Creation to Value 
Extraction spectrum of the political economy. The Country 
Scores are normalized to a range of 1 to 100, with 100 be-
ing the highest score, i.e. the best, in terms of Value Creation. 

To make concrete the abstract aggregate notion, to support 
policy and social debates, and to facilitate the connection of 
the macro (country-level) EQx to the micro (company-level), 
we introduce the Value Configuration Framework. The Value 
Configuration suggests the relative proportion of Value Cre-
ation vs Value Extraction business models within a given econ-
omy on a relative and comparative basis. A simple conver-
sion turns EQx Scores into Value Creation percentages, where 
the distance from a theoretically perfect 100% is assumed to 

3.3 Value Configuration Framework:  
Value Creation and Extraction as Shares of Overall Economic Activity

be economic activity derived from Value Extraction business 
models. While figuratively speaking Country Scores repre-
sent a point on a continuum, the Value Configuration is a 
heuristic where the range up to the Country Score spot is de-
termined to be Value Creation and the remainder to be Value 
Extraction. If the total economic pie is measured by GDP, Val-
ue Creation and Value Extraction jointly add up to 100% of 
national income.

Visual 3.4 provides the only comparison of results between this 
year’s EQx2021 and last year’s pilot EQx2020. For this pur-
pose only the 32 countries selected for the EQx2020 are used, 
as well as those 72 Indicators used last year that are still includ-
ed in the 107 Indicators of the EQx2021. The EQx2022 will 
have a focus on Elite Quality trends and evolution over time. 
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The Political Power Pillars measure the capture of 3 kinds of rules: The rules of the state, the 
political economy’s regulations, and the rules that concern human agency. The terminology is 
borrowed from Stigler’s ‘capture theory’ (1971).  

3.4 Pillar Results

The Pillars are the specific and integer constructs that host the EQx Indicators and their datasets. 
Categorized and color-coded along the 4 Index Areas, they are presented next. Conceptually, 
the Pillar Country Scores and Global Rankings measure where exactly in the political economy 
Value is being created and if the pie (rather than the slice) is being enlarged.  

Political Power Pillars, Index Area (i)

Pillar i.1, State Capture focuses on the direct capture by distributional coalitions of the state and 
its government branches. This Pillar measures diverse manifestations of elite Power ranging from 
political centralization to gender parity at the top echelons of the state. Specific Indicators measure 
Social Mobility (MOB, i.1) and attempt to find evidence of state capture through, for instance, Po-
litical corruption (COR, i.1) or Press freedom (PFD, i.1). 

 

Pillar i.2, Regulatory Capture measures the extent to which rules and regulation, or the making 
thereof, have been captured by special interests. This Pillar includes Property rights (PRI, i.2) and 
Crony capitalism (CRO, i.2), an Indicator proposed by The Economist (‘Comparing crony capital-
ism’, 2016) that measures wealth derived by billionaires from rent-heavy industries and signals the 
successful capture of regulators and legislators by elites. This Pillar also utilizes the World Bank’s 
widely recognized ‘Ease of Doing Business Index’ for the EQx Indicator, Institutional quality (DBI, 
i.2), which measures the quality of a country’s institutions and regulatory environment. 

Pillar i.3, Human Capture attempts to measure the extent of restrictions placed on the freedom 
of individuals and discrimination in all its forms, which boost Value Extraction and impede Value 
Creation. This is reflected by the inclusion of diverse Indicators such as the Human Rights Index 
(HRI, i.3), Forcibly displaced population as % of population (FDP, i.3) or LGBT+ Inclusiveness 
(LIN, i.3). Other facets of human capture are operationalized by the Women, Business and the 
Law (WBL, i.3) Indicator and, to measure the extreme phenomenon of modern slavery, the Glob-
al Slavery Index (GSI, i.3).

W
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Visual 3.5: Index Area (i) – Political Power Pillars with Country Scores and Global Rankings

Pillars                              State Capture                              Regulatory Capture                              Human Capture
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Economic Power Pillars, Index Area (ii)

The Economic Power Pillars measure elite dominance in the economy. Firstly, they focus 
on the dominance of coalitions within an economy, then on individual businesses, and final-
ly, on the terminator of dominance, i.e. creative destruction.

Pillar ii.4, Coalition Dominance measures the power of diverse coalitions within the political 
economy. These include labor and civil service coalitions often enjoying privileges in the po-
litical system to the cost of outsiders, reflected by the inclusion of Indicators such as Unioniza-
tion rates (UNI, i.3) and Collective bargaining coverage (CBC, i.3). The dominance of other 
coalitions in the economy is covered by Indicators such as Construction as % of GDP (CON, 
ii.4) and Military expenses as % of GDP (MIL, ii.4). The Economic Complexity Index (ECI, 
ii.4), which measures the “amount of productive knowledge” (Hausmann, et al., 2011, p.63) 
implied in a country’s export structures points to distributed coalition power. 

Pillar ii.5, Firm Dominance measures the degree of power concentrated in the hands of a 
nation’s leading firms. To that effect, the Pillar examines, for instance, the Top 10 firms mar-
ket capitalization as % of GDP (FKG, ii.5), Top 30 firms revenues as % of GDP (FRR, ii.5), 
as well as the number of Small and medium-sized enterprises per 1,000 people (SME, 
ii.5). The power in the hands of a nation’s billionaires is measured by Billionaires’ wealth 
as % of GDP (BIW, ii.5).

Pillar ii.6, Creative Destruction estimates the pressures for renewal and disruption within an 
economy. Borrowing from Schumpeter’s concept, one key focus is on entrepreneurs, whose 
role is to challenge incumbents and drive economic growth. The Pillar first considers the ‘de-
struction’ part of the process by measuring the Listed firms turnover, long run 15 years / short 
run 3 years (TUL/TUS, ii.6) and the Firm entry/exit ratio (ENR/EXR, ii.6). It then evaluates the 
forces fostering ‘creation’ in the economy, such as the all-important level of Entrepreneurship 
(ENT, ii.6) or access to Venture capital finance (VCK, ii.6).
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Visual 3.6: Index Area (ii) – Economic Power Pillars with Country Scores and Global Rankings

Pillars                              Coalition Dominance                              Firm Dominance                             Creative Destruction
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Political Value Pillars, Index Area (iii)

The Political Value Pillars measure Value Creation/Extraction in the political dimension through 
the perspective of income. The state can either create or extract Value as it performs its Taking 
Income (through taxation, etc.) and Giving Income (through providing services, etc.) functions. 
The state’s unearned income is deemed to be extractive. 

Pillar iii.7, Giving Income focuses on how the government uses and manages public finances. 
Redistribution of state income in the form of Subsidies and transfers as % of expenses (SNT, iii.7) 
is an important Indicator of this Pillar; many of these processes often divert resources away from 
relatively efficient uses and create hidden costs (Clements & Parry, 2018). The Pillar also evalu-
ates Indicators conducive to Value Creation, such as health, and School life expectancy (EDU, 
iii.7) since the provision of public education acts to curb rent-seeking behavior. Many COVID-19 
related Indicators have been added to the EQx2021, including measures of excess deaths, fatal-
ity rates, mortality rates and growth differentials (COV, COF, CGD, COM, iii.7). 

Pillar iii.8, Taking Income measures rent extraction that occurs as the state collects income from 
productive citizens and other value generators, fails to protect these, or endorses value transfers 
carried out by powerful coalitions. The Pillar includes the key characteristics of the tax system such 
as the Corporate tax rate deviation from optimum (DCT, iii.8) and Fiscal decentralization (FDE, 
iii.8). Another important component of this Pillar are measures related to the challenging tasks of 
providing security. Indicators such as the Global Cybersecurity Index (GCI, iii.8), Organized crime 
(OCR, iii.8), and Homicide rate (HOM, iii.8) point to an absence of security that encourages the 
proliferation of extractive (criminal) business models.

Pillar iii.9, Unearned Income mainly focuses on the exploitation or Value Extraction of natural and 
other resources, including the future itself. For instance, environmental footprints are conceptual-
ized as wealth provided by nature, i.e. value that is not earned by those who appropriate it. Ac-
cordingly, a low score in the Environmental Performance Index (EPI, iii.9) represents the existence 
of intergenerational value transfers, as does Government debt as % of GDP (DBT, iii.9). The reli-
ance on natural resource exports also contributes to this part of the Pillar as Dutch disease propen-
sity (DUT, iii.9). 

40
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Visual 3.7: Index Area (iii) – Political Value Pillars with Country Scores and Global Rankings

Pillars                              Giving Income                              Taking Income                             Unearned Income

Electronic copy available at: https://ssrn.com/abstract=3845376



Economic Value Pillars, Index Area (iv)

The Economic Value Pillars measure Value Creation/Extraction in the economy’s 3 markets: 
The products and services market, the capital market and the labor market.

Pillar iv.10, Producer Value identifies rents extracted by producers and suppliers in the mar-
ket for goods and services. Rents are extracted, for example, through barriers, as implied in 
Trade freedom (TRF, iv.10), Barriers to FDI (FDI, iv.10) or Share of imports targeted by pro-
tectionist measures (IPM, iv.10). Protectionist measures against market entry enable Value Ex-
traction elite business models to consolidate their positions, usually to the benefit of domestic 
producers and investors, inducing welfare losses that are well documented in the economics 
literature. 

Pillar iv.11, Capital Value focuses on the value created or the rents that are extracted though di-
rect or indirect participation in the financial markets. Value created is reflected in Unicorns per 1 
million people (UNC, iv.11) or the Financial Markets Index (FMI, iv.11). Data from various markets 
is used to assess Value Extraction with Indicators including Neutral interest rate (DNI, iv.11), M&A 
as % of GDP (DMA, iv.11), Gold demand as % of GDP (GOL, iv.11) or Inflation (DOI, iv.11). At 
times, controversial positions that will require further research are taken. For example, in the case of 
theoretical free-market ‘optimal values’ and discrepancies between the taxation imposed on capital 
gains and personal income, measured by Delta capital gains tax vs income tax (DKI, iv.11). 

Pillar iv.12, Labor Value seeks to determine the extractive consequences and rents arising 
from interventions in or related to labor markets by participants on both the supply and de-
mand sides. To advance this purpose, the Pillar includes the Unemployment rate (UEM, iv.12) 
and other measures that are often the result of intra-labor Value Extraction. Rent seeking can 
also occur at the employer’s end, as measured by the Delta real wage vs labor productivity 
(WLP, iv.12) Indicator. Other, more clear-cut Value Extraction models considered in this Pillar 
include the Gender wage gap (GWG, iv.12) and Net brain drain (BRN, iv.12)

42
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Visual 3.8: Index Area (iv) – Economic Value Pillars with Country Scores and Global Rankings

Pillars                              Producer Value                              Capital Value                             Labor Value
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EQx2021: By Pillar, Global Rankings

Visual 3.9 (1/2): Table of complete EQx Pillars by Global Rankings, color-coded
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EQx2021: By Pillar, Global Rankings

Visual 3.9 (2/2): Table of complete EQx Pillars by Global Rankings, color-coded
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3.5 Outstanding Country Performances by Pillar

 
The leaders

Visual 3.10: Highest performing countries (5) by Pillar

Visual 3.10 displays the top performers for each Pillar, 
drawing our attention to the countries that might provide in-
spiration for others in terms of their specific value creating 
business models. The variation in the scores between the top 
5 performing countries in each Pillar is consistently small. 
Therefore, in the Visual, a minimal spatial displacement has 
been implemented, in case of country overlaps. It is gener-

ally a closely fought race for which country takes rank # 1. 
However, there are some exceptions. In the Unearned In-
come Pillar (iii.9) for instance, Switzerland clearly outper-
forms the rest with an outstanding performance. The same 
applies for Benin in the Coalition Dominance Pillar (ii.4), 
and Singapore in the Giving Income (iii.7) and Producer 
Value (iv.10) Pillars.

Note: Minimal spacial displacement implemented in 
case of country overlaps.
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The raison d’être of this index is to identify areas where the 
business models of country elites could be improved to cre-
ate more value. In Visual 3.11, the countries with the great-
est potential for improvement are shown by Pillar. This can 
provide enriching insights, yet has still to be put into per-

Greatest potential for improvement

Visual 3.11: Lowest performing countries (5) by Pillar

spective due to missing data. The purpose of this specific 
graph is to trigger elite national systems to consider the 
transformation of their existing business models towards in-
creased Value Creation. Both the elites and the nations they 
lead will benefit and emerge stronger by making such 
changes.

Note: Minimal spacial displacement implemented in 
case of country overlaps.
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4. EQx2021 Analysis and Interpretation

The EQx project has developed a variety of interpretive for-
mats. The ‘Country Scorecard’ format captures on one conve-
nient page the full set of a country’s EQx Scores, from the 
headline Level 1 EQx Index score to the 107 more granular 
Level 4 Indicators.* The Country Scorecards can be conve-
niently utilized for interpretative purposes by offering a 
360-degree view of a country’s political economy. In Section 
4.1 of the report, leading economists, political scientists and 
management scholars from around the globe do precisely 
that; offering a set of unique analyses of how their countries 
fare when viewed through the prism of Elite Quality. 

Section 4.2 provides a different perspective, offering analy-
ses of individual phenomena of Value Creation/Extraction, 
discussed in comparative terms across countries. Section 4.3 
collates more aggregated Indicator Family and regional 
analyses to jointly compare countries and Indicators to gain 
unique insights. Section 4.4 showcases the forward looking 
and econometric potential of the EQx. This is done, for in-
stance, by correlating the Country Score results with GDP per 
capita, thus determining which countries are likely to grow 
and develop in the mid- to long- term through their Elite Qual-
ity and aggregate potential for sustainable Value Creation.

Chapter 4: EQx2021 Analysis and Interpretation

*Note: EQx Country Scores are rounded. The rankings are 
derived from the full EQx Country Scores and thus can deviate 
from the rankings implied by the rounded Country Scores.
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4.1   Country Scorecards: Deep-dive Analyses 

Austria: High Elite Quality but less than top 
performance

Leaders coordinate the resources and actions in politics, 
business, and society to advance a country’s growth and in-
clusive economic development. To implement strategy and 
carry out such actions, elites need power. Checks and bal-
ances must ensure that this Power is used responsibly so that 
progress is inclusive rather than self-serving. Do the elites in 
Austria deliver good results, and how do they fare in com-
parison to others? 

With an overall EQx2021 Global Rank of # 19 out of 151 
countries covered, Austria’s Elite Quality is high but falls out-
side of the top 10% best-performing countries. Austrian 
elites are not particularly powerful (rank # 21), and while 
rent extraction and self-serving behavior are apparent in 
some dimensions, the big picture indicates that Austrian 
elites broadly focus on Value Creation. Despite this, there is 
still potential for elite business model transformation as well 
as scope for reforming institutions to reach leading global 
Elite Quality levels.

Interestingly, Austria scores better in terms of Political Power 
(i, rank # 12) than in Economic Power (ii, rank # 31), 
though the Indicators for the country vary substantially 
across Index Areas. The source of the good Political Power 
showing relates to the low degree of State Capture (i.1, 
rank # 10) and Human Capture (i.3, rank # 16). Specific 
Indicators see comparatively good scores in the E-Participa-
tion Index (EPR, i.1, rank # 6) and for the protection of Prop-
erty rights (PRI, i.2, rank # 8). However, this is not across the 
board as relatively low Social mobility (MOB, i.1, rank # 
45) also facilitates Regulatory Capture (i.2, rank # 25) and 
political entrenchment. Regulatory Capture certainly needs 
to improve as evidenced by middling scores in Crony capi-
talism (CRO, i.2, rank # 41), Protecting minority investors 
(PMI, i.2, rank # 34), and Ease of challenging regulations 
(ECR, i.2, rank # 37). A cause of concern are also poor 
scores for the Government Restriction and Social Hostilities 
indexes (GRI, i.3, rank # 99; SHI, i.3, rank # 74).

Economic elites enjoy considerably more power in Austria 
than their political counterparts, even though compared to 
other countries the economy is not dominated by large mul-
tinational corporations or influential industries. The power 
of business elites is reflected in Indicator ranks such as # 
131 in Billionaires’ wealth as % of GDP (BIW ii.5), # 111 
in Military expenditures as % of GDP (MIL, ii.4), # 69 in Top 
3 industries as % of VA (IVA, ii.5), and # 59 in Top 3 firms 
revenues as % of GDP (FRG, ii.5). Significantly, incumbent 
firms are challenged by Creative Destruction (Pillar # 26). 
High firm turnover (TUL, ii.6, rank # 14; TUS, ii.6, rank #6) 
and a high share of R&D spending as % of GDP (RND, ii.6, 
rank # 5) filters out weak players and strengthens the fittest. 
However, a low Firm entry ratio (ENR, ii.6, rank # 84) and 
the scarcity of VC finance and Venture capital availability 
(VCK, ii.6, rank # 36; VCA, ii.6, rank # 42) limit the full po-
tential of Schumpeterian renewal.

Do Austrian elites create inclusive value? Regarding politi-
cal and economic value creation, the EQx2021 paints a rel-
atively favorable picture with ranks of # 15 for Political Val-
ue (iii) and # 20 for Economic Value (iv), respectively. 
Political value creation refers to the effectiveness of govern-
ment in using resources and regulations in a way that sup-
ports income growth, equitable distribution and other mea-
sures of wellbeing such as health and security. It also refers 
to using tax measures (Taking Income, iii.8, rank # 14) in 
the least harmful way and avoiding spending Unearned In-
come (iii.9, rank # 8) such as having a high level of Gov-
ernment debt as a % of GDP (DBT, iii.9, rank # 111). The 
overall favorable EQx ranking particularly benefits from an 
outstanding result in the Environmental Performance Index 
(EPI, iii.9, rank # 1) and Battle-related deaths (BRD, iii.8, 
rank # 1), as wars and civil conflicts are not a factor in 
Austria. The Corporate tax rate is close to the optimum val-
ue (DCT, iii.8, rank # 5), the score for the Online Service In-
dex is excellent (OSI, iii.7, rank # 6), and financial inequal-
ity, as measured by Top 10% share of pre-tax national 
income is not an issue (INE, iii.8, rank # 11). Political value 
creation is, however, questionable in other dimensions. The 
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To sum up, the political and economic elites in Austria have 
built strong institutions that restrain power and the likelihood 
of self-serving rent extraction. Still, an EQx rank of # 19 out 
of 151 countries points to a need for institutional reform to 
improve the Value Creation incentives and accountability of 
elites. Institutional reform and change are slow processes. 
However, elite business models can quickly transform thanks 
to rare disruptive events and the emergence of visionary 
and charismatic leaders who change the political balance 
and enable far-reaching institutional reform. 

Austria has recently experienced substantial political chang-
es, beginning with the dissembling of the worn-out ‘grand 
coalition’ (SPÖ – ÖVP), followed by a short-lived coalition 
of the conservative and far-right parties (ÖVP – FPÖ). Next 
came an innovative coalition between the green party 
(GRÜNE) and the conservative (ÖVP) led by the very young 
chancellor, Sebastian Kurz. So far, the new government has 
been pre-occupied with the management of the COVID-19 
crisis. It remains to be seen whether this new political con-
stellation will succeed in implementing fundamental chang-
es to further push back rent extraction and self-serving be-
havior and strengthen the incentives and accountability of 
elites to create value for all. 

Prof. Christian Keuschnigg, 
University of St.Gallen, Switzerland

heavy use of Subsidies and transfers as % of expenses (SNT, 
iii.7, rank # 104) and Regional redistribution as % of gov-
ernment budget (REG, iii.7, rank # 136) leads to very unfa-
vorable rankings. COVID-19 mortality age-adjusted (COM, 
iii.7, rank # 90) and COVID-19 lost school days (CLS, iii.7, 
rank # 61) similarly drag down the overall ranking. The 
high death rates caused by drug misuse (SUB, iii.8, rank # 
118) and suicides (SUI, iii.7, rank # 127) reflect unsolved 
social problems. Finally, the country spends a considerable 
amount of unearned income at the expense of future gener-
ations, evidenced by a high level of Government debt as % 
of GDP (DBT, iii.9, rank # 111). 

The Value Creation performance of economic elites fares 
somewhat less favorably, although remains substantially 
above the international average (Economic Value, iv, rank # 
20). On the positive side, the Net brain drain (BRN, iv.12, 
rank # 6) is low, while Economic globalization is high (EGL, 
iv.10, rank # 7). Performance is also good with regard to 
Trade freedom (TRF, iv.10, rank # 13), the Global Food Secu-
rity Index (FSQ, iii.7, rank # 13), self-made billionaires (BSG, 
iv.11, rank # 12), Unicorns per million people (UNC, iv.11, 
rank # 14), and the close link between wage increases and 
productivity growth (WLP, iv.12, rank # 14). However, 
Austria’s economic elite system is less convincing in other ar-
eas. For example, the rankings are particularly unfavorable 
for the Gender wage gap (GWG, iv.12, rank # 100) and 
Labor force participation rate (LFP, iv.1, rank # 86). It also 
seems that Austria is not a very attractive location for prof-
it-seeking multinationals, as indicated by the poor ranking in 
terms of FDI net inflows as % of GDP (FDI, iv.10, rank # 95). 
The high Share of imports targeted by protectionist measures 
(IPM, iv.10, rank # 82) and Share of discriminatory govern-
ment interventions as % of total interventions (DGI, iv.10, 
rank # 89) also indicate an uptick in protectionism and rent 
extraction rather than Value Creation by local players. 
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Population 

GDP (nominal) 445  billion USD

GDP per capita 5013'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2211 6600..99 1177 6611..22 1122 3311 5544..99 1155 6622..99 2200 6600..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1100 7799..88

Regulatory Capture 2255 6699..77

Human Capture 1166 6677..66

Coalition Dominance 110011 4444..00

Firm Dominance 5588 5544..33

Creative Destruction 2266 5599..33

Giving Income 5500 5533..44

Taking Income 1144 6633..00

Unearned Income 88 7755..44

Producer Value 2222 5588..55

Capital Value 1166 6611..66

Labor Value 4455 6600..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1166 8877..66 SNT Subsidies and transfers as % of expenses 110044 88..55
MOB Social mobility 4455 5577..55 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 1111 7777..22 EDU School life expectancy 3311 6644..00
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3388 4499..88
PGL Political globalization 99 8866..55 INT Internet access 2222 7766..77
WPI Women's Power Index 2200 8800..99 NRI Network Readiness Index 1177 8855..88
RTC Government's responsiveness to change 2222 7733..33 LEW Life expectancy women 1188 7777..44
EPR E-Participation Index 66 8855..11 LEM Life expectancy men 1177 7799..55
PFD Press freedom 1166 8811..99 FSQ Global Food Security Index - availability, quality and safety 1133 8833..88
COC Control of corruption 1144 9933..00 COV COVID-19 excess deaths, age-adjusted 1199 5566..66
DBI Institutional quality 2244 7755..99 COF COVID-19 fatality rate, age-adjusted 2266 6600..99
CRO Crony capitalism 4411 5522..66 CGD COVID-19 growth differential 112255 5500..66
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 9900 3366..00
ECR Ease of challenging regulations 3377 6644..88 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality 1155 6655..88 OSI Online Service Index 66 8855..00
PRI Property rights 88 9900..77 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 2211 6677..77 HOM Homicide rate 2244 6699..11
WBL Women, business and the law 2211 7766..00 INE Top 10% share of pre-tax national income 1111 8855..99
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 1188 6600..22
GRI Religion - Government Restriction Index 9999 4433..88 DTR Tax revenue as % of GDP (dev. fm optimum) 110033 1111..99
SHI Religion - Social Hostilities Index 7744 5555..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 2299 7777..99
HRI Human Rights Index 33 9977..22 SUI Suicide rate per 100,000 people 112277 2244..77
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people111188 4455..88
AFI Academic Freedom Index 55 7777..66 OCR Organized crime 1155 7777..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 1166 7799..88
ECI Economic Complexity Index 1100 9911..00 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 6699 3366..22 DBT Government debt as % of GDP 111111 4411..44
CON Construction as % of GDP (dev. fm optimum) 3377 4400..99 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 111111 3377..99 FDI FDI net inflows as % of GDP 9955 4422..88
UNI Unionization rate (dev. fm optimum) 4488 4433..44 BTF Barriers to FDI 5522 5500..22
CBC Collective bargaining coverage 5566 00..88 EGL Economic globalization 77 9911..99
BSN Barriers in service & network sectors 2299 4433..44 HEI Health Efficiency Index 3300 4455..55
PRO Top 10 firms profitability 5511 5577..33 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores 1166 6644..66
BIW Billionaires' wealth as % of GDP 113311 3300..66 RDR R&D as % of revenue Top 10 firms 2200 4499..99
FKG Top 10 firms market cap as % of GDP 3322 5555..00 FSA Global Food Security Index - affordability 1100 7777..00
FRG Top 3 firms revenues as % of GDP 5599 5555..22 PAT Number of patent applications per 100,000 people 5522 4422..22
FRR Top 30 firms revenues as % of GDP 3388 5577..77 IPM Share of imports targeted by protectionist measures 8822 5599..88
TUL Listed firms turnover, long run 15 years 1144 5566..55 DGI Share of discriminatory government interventions as % of total interventions8899 3355..11
TUS Listed firms turnover, short run 3 years 66 7744..44 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1122 9922..33 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 3366 4466..44 GOL Gold demand as % of GDP 1155 5577..00
RND R&D as a % of GDP 55 8844..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3388 5522..66
ENR Firm entry ratio 8844 3377..77 DKI Delta capital gains tax vs income tax 8800 2255..55
EXR Firm exit ratio 2200 2288..00 UNC Unicorns per 1 million people 1144 6644..11
BCD Billionaire's creative destruction 3311 5500..00 BSG Billionaires self-made number per 1 million people 1122 7733..55
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 1199 6633..99
VCA Venture capital availability 4422 5577..88 FMI Financial Markets Index 2233 8811..11
GSE Governmental support to entrepreneurship 2211 5577..33 UEM Unemployment rate 4444 5555..66

LFP Labor force participation rate 8866 4466..11
WLP Delta real wage vs labor productivity increases 1144 5599..77
LDR Labor dependency ratio 2288 6699..11
YUN Youth unemployment rate 4466 6655..44
GWG Gender wage gap 110000 3300..33
BRN Net brain drain 66 7766..44
LFR Labor force participation ratio - male vs female 5533 6633..66

9  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites1199 6611..11
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Bangladesh: Poised to emerge if  
Elite Quality improves

After 50 years of economic growth and social development, 
Bangladesh, which achieved independence in 1971, has 
transformed itself from one of the most destitute spots on earth 
(The Economist, 2021) to a thriving emerging market in South 
Asia with a population of nearly 170 million people. By 
1991, political institutions had become robust enough to ush-
er in multi-party state elections that, on the other hand, facili-
tated State Capture (i.1, rank # 121). Today, three-quarters of 
the parliament is composed of self-declared businessmen and 
women (Rehman, 2021), which has led to considerable Polit-
ical corruption (COR, i.1, rank # 131) putting Bangladesh at 
the bottom of the global spectrum. Aware of the problem, an 
Anti-Corruption Commission was established aiming to curb 
this problem. However, lack of separation between legisla-
tive, executive and judiciary powers has left the Anti-Corrup-
tion Commission toothless (Iftekharuzzaman, 2014). This is 
attributable to the high degree of Political Power (i) enjoyed 
by business elites. On the bright side, gender equality in Ban-
gladesh is high as seen in the Women’s Power Index (WPI, 
i.1, rank # 54), owing to efforts by both government and 
non-government organizations in areas such as decreasing 
the maternal mortality rate, and boosting school enrollment 
and workplace engagement, particularly in the textile indus-
try (Haque, 2021). Despite this, significant structural gender 
parity obstacles for women are yet to be overcome and have 
become more visible during the ongoing pandemic.

Industry dominance is high in Bangladesh (ii.4, rank # 123) 
due to the ‘narrow’ dependence of the economy on textile 
manufacture and foreign overseas remittances (Kabir, 
2020). Other sectors have been earmarked for develop-
ment, such as services, pharmaceuticals and processed 
food but face significant barriers as they require high invest-
ment levels. The Firm Dominance Pillar (ii.5, rank # 31) pro-
vides Bangladesh with its highest ranking in the EQx, but 
seems as if it might not fully reflect the current situation. For 
instance, Bangladesh has witnessed very fast growth in 
high-net-worth individuals (Ahmed, 2020). Also, while indi-
vidual firms do not dominate particular industries, the Ban-
gladeshi market is plagued by the existence of industrial 
‘syndicates’. This form of collusion between businesses al-
lows elites to amass high levels of Economic Power (ii). Mi-
crofinancing has been a positive driver of Creative Destruc-
tion (ii.6, rank # 151) in Bangladesh, enabling small firms 
(SME, ii.5, rank # 23) and empowering women entrepre-
neurs (IWE, ii.6, rank # 54). Still, in general, innovation has 
been limited due to the high economic costs facing entrepre-
neurs, while elites have continued to have privileged access 
to the administrative and regulatory functions of the state.

Efforts have been made in regard to Regional redistribution 
(REG, iii.7, rank # 25) but preliminary studies show that invest-
ment remains significantly higher in the capital, Dhaka, and 
the port city of Chittagong (Mahmoud, Wadood & Ahmed, 
2008). This disparity is further highlighted by poor school in-
frastructure (EDU, iii.7, rank # 74) and food security issues 
(FSQ, iii.7, rank # 96) in rural areas, mainly due to a central-
ized government structure focused on the development of its 
capital. Bangladeshi elites in both government and non-gov-
ernmental institutions have made commendable efforts to-
wards improving public health, achieving one of the highest 
levels of life expectancy in the South Asian region. However, 
this report has not incorporated these developments into the 
EQx results due to data poverty in Bangladesh, making a fair 
comparative assessment of Political Value (iii) difficult. The Ban-
gladeshi response to COVID-19 (COF, iii.7, rank # 45) should 
be praised, but came at a significant cost to growth (CGD, 
iii.7, rank # 140), precisely when the country is at a critical 
juncture in the process of graduating from the United Nations’ 
‘least developed country’ category. Bangladesh has enjoyed 
relative peace, ranking at the top of the EQx in Battle-related 
deaths (BRD, iii.8, rank # 1), though domestic crime remains a 
reality for the population (CRI, iii.9, rank # 91).

As the EQx illustrates, Producer rent (iv.10, rank # 132) is 
very high in Bangladesh, due to the collusion issues men-
tioned above. For instance, major suppliers create artificial 
shortages to put upward pressure on prices during peak de-
mand seasons; prices nearly tripled during this year’s month 
of Ramadan. While trade is generally liberalized under Ban-
gladeshi law (IPM, iv.10, rank # 1), the reality is a closed 
economy with low Trade freedom (TRF, iv.10, rank # 127), 
which results in poor foreign direct investment inflow (FDI, 
iv.10, rank # 122). This is mainly due to the protectionist ef-
forts of underdeveloped industries, including the financial 
sector (FMI, iv.11, rank # 64). Such policies adopted by the 
elites to protect their business models hinder the diversifica-
tion of Bangladesh’s economy. Capital rents (iv.11, rank # 
86) are high, as resources are transferred from the state sec-
tor to a select class of individuals—the elites. Despite official 
figures showing a lower Unemployment rate (UEM, iv.12, 
rank # 40) in Bangladesh compared to its geographic and 
economic neighbors, labor rents (iv.12, rank # 92) are high 
as is reflected in low participation rates in the labor market 
and high gender disparities. Policy reforms and the transfor-
mation of the elite business model found in some of the areas 
discussed have the potential to result in quick wins for the na-
tion.

Prof. Sang Hoon Lee, Dean of BRAC Business School, 
BRAC University, Dhaka, Bangladesh
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Population 

GDP (nominal) 303  billion USD

GDP per capita 185'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113399 3344..11 110066 4455..55 112255 114488 3344..11 8800 4499..22 111133 4433..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112211 3355..00

Regulatory Capture 111155 3322..00

Human Capture 113311 3355..22

Coalition Dominance 112233 3366..44

Firm Dominance 3311 6600..99

Creative Destruction 115511 2222..33

Giving Income 112211 4422..11

Taking Income 4400 5577..22

Unearned Income 7777 4477..88

Producer Value 113322 3399..22

Capital Value 8866 4433..22

Labor Value 9966 4477..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113311 2200..22 SNT Subsidies and transfers as % of expenses
MOB Social mobility 111166 44..66 REG Regional redistribution as % of government budget 2255 7744..11
PDE Political decentralization 112200 1144..77 EDU School life expectancy 7744 3300..99
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 7733 5511..33 INT Internet access 113344 1122..55
WPI Women's Power Index 5544 5544..33 NRI Network Readiness Index 9988 3300..88
RTC Government's responsiveness to change 5577 5533..55 LEW Life expectancy women
EPR E-Participation Index 8877 4455..99 LEM Life expectancy men
PFD Press freedom 112255 2266..22 FSQ Global Food Security Index - availability, quality and safety 9966 1188..66
COC Control of corruption 112222 2299..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113311 1144..99 COF COVID-19 fatality rate, age-adjusted 8844 5544..22
CRO Crony capitalism CGD COVID-19 growth differential 99 5544..33
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 4455 6600..88
ECR Ease of challenging regulations 7722 3388..77 CLS COVID-19 lost schooldays 113377 1144..33
EDB Digital institutional quality OSI Online Service Index 8800 5500..77
PRI Property rights 111166 2299..55 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 6699 5588..11 HOM Homicide rate 5555 5511..44
WBL Women, business and the law 112299 1133..88 INE Top 10% share of pre-tax national income 5588 5577..66
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 110033 3399..22 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 114400 55..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 7777 5511..77
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 4466 6655..88
FDP Forcibly displaced population as % of population 7799 5566..00 SUB Death rates from substance use disorders per 100,000 people 5533 6600..88
AFI Academic Freedom Index 112233 1188..88 OCR Organized crime 9911 3377..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3333 6633..00
ECI Economic Complexity Index 112244 55..88 EPI Environmental Performance Index 113333 2211..55
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 2233 6699..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112277 2233..33
MIL Military expenses as % of GDP (dev. fm optimum) 3377 6677..11 FDI FDI net inflows as % of GDP 112222 3399..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112222 2244..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 3377 5577..44 OFB Open for business
SME SMEs per 1,000 people 2233 5500..99 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 4444 4411..33
FKG Top 10 firms market cap as % of GDP 1111 6655..55 FSA Global Food Security Index - affordability 7777 3388..44
FRG Top 3 firms revenues as % of GDP 44 6600..00 PAT Number of patent applications per 100,000 people 9944 4400..66
FRR Top 30 firms revenues as % of GDP 11 6699..99 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6644 4444..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111199 2211..22 DOI Inflation (dev. fm optimum) 111111 4455..77
VCK Venture capital finance 6633 4411..11 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111188 00..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 5544 00..00 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110011 3333..55 FMI Financial Markets Index 6644 4411..99
GSE Governmental support to entrepreneurship UEM Unemployment rate 4400 5566..33

LFP Labor force participation rate 9977 4411..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8888 5533..22
YUN Youth unemployment rate 7700 5588..44
GWG Gender wage gap 9988 3322..00
BRN Net brain drain 4400 5544..55
LFR Labor force participation ratio - male vs female 113355 1155..99

163  million

EQx2021 Country Scorecard      
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Brazil: A rich country with an unfair political 
economy worsened by COVID-19

Despite having one of the world’s ten largest GDPs, Brazil occu-
pies the overall lowly position of # 86 in the EQx Ranking.

Concerning the EQx Index Area of Political Power (I, rank # 67) 
there are a number of areas of concern: the still low political par-
ticipation of women (WPI, i.1, rank # 96), attacks on critical gov-
ernment journalists and press agencies (PFD, i.1, rank # 83) and 
the cooling of the fight against corruption (COR, i.1, rank # 74) 
after the departure of Judge Sergio Moro from the Ministry of Jus-
tice. For example, the stalling of an investigation into President 
Bolsonaro’s son for a scheme to embezzle money while he was 
a parliamentarian in Rio de Janeiro. The presence of military per-
sonnel in the highest echelons of the federal government might 
also be an indication of rent-seeking.

With regard to the EQx Pillars of State Capture (i.1, rank # 
52) and Regulatory Capture (i.2, rank # 91), the promised 
privatization program of state-owned enterprises has ad-
vanced very little, and government interventions in these com-
panies has caused market instability and losses to minority 
shareholders. The long-awaited reform of the tax system has 
also not moved forward.

Brazil remains a country still plagued by serious human rights vi-
olations, especially in the crowded prison system, dominated by 
criminal factions and clashes between suspects and police, 
which has left hundreds of victims in its wake, including both ci-
vilians and police officers. Some commentators would also in-
clude the death of hundreds of thousands to COVID-19 (e.g. 
COF, iii.7, rank # 79 & COM, iii.7, rank # 138) as a severe vi-
olation of human rights resulting from the resistance of the Presi-
dent to lockdowns and negligence in the healthcare system. In 
this regard, two health ministers had to resign for disagreeing 
with presidential views in 2020. 

2020 was also notable for a significant growth in the rate of de-
forestation in Brazil. This deliberate policy amounts to the ex-
traction of resources from future generations and is reflected in 
the countries performance in the Environmental Performance In-
dex (EPI, iii.9, rank # 49).

Brazil’s economic power remains highly concentrated in the 
hands of a few billionaires and businesses. The elites have 
shaped institutions to the extent that the country languishes at 
rank # 139 in the Top 10% share of pretax national income (INE, 
iii.8). At the same time, thousands of small businesses closed their 
doors in 2020 (SME, ii.5, rank # 47). Only the agricultural sec-
tor has maintained some momentum through the pandemic due 
to its close ties with the Chinese economy. Unemployment in-

creased to 14% of the total population (UEM, iv.12, rank # 98), 
with about 18% of young Brazilians neither studying nor in work 
(YUN, iv.12, rank # 125)  

Brazil already has one of the highest global Homicide rates 
(27:100,000), (HOM, iii.8, rank # 95), has serious substance 
abuse issues -- particularly with cocaine -- (SUB, iii.8, rank # 
120) and is an important hub in the export of drugs to the US 
and Europe. Unlike property crimes, which fell during the lock-
down period, homicides remained at catastrophically high lev-
els in 2020. With the growth of home office and internet use, 
Brazil has also become one of the world's epicenters of cyber-
crime (GCI, iii.8, rank # 70). 

2020 aggravated the country’s fiscal crisis, already burdened 
with spending on functionalism and social security. Brazil’s Gov-
ernment debt as a % of GDP (DBT, iii.9) is 89.3% and ranks # 
116. However, interest and inflation rates remained under con-
trol at low levels (DNI, iv.11, rank # 12 & DOI, iv.11, rank # 
66). The capital market suffered a severe shock at the beginning 
of the pandemic, but the year was also notable for the launch of 
many IPOs, a sign that Economic Value (iv, rank # 111) is still 
being created despite all of the current challenges. The increase 
in the digitization of services saw the emergence of several Bra-
zilian ‘unicorns’ (UNC, iv.11, rank # 19). 

The budget is highly concentrated at the federal level. Simultane-
ously, many public services and obligations to provide safety, 
health and education to local populations are the responsibility 
or co-responsibility of state or municipal authorities (ADE, i.1, 
rank # 15). Throughout the country, the health system suffered 
from a lack of ICU beds, oxygen, ventilators and medications. 
This systemic weakness explains why Brazil occupies position # 
138 out of the 151 countries assessed in the COVID mortality 
ranking (COM, iii.7). Political Value (iii, rank # 129) is not being 
created in this regard. A national pandemic policy, proper coor-
dination, and the provision of resources for the health system 
were all lacking.

In summary, Brazil faces enormous challenges given its ex-
tractive business models and the existential shock that the pan-
demic has delivered. Yet the richness of the country and the in-
genuity of its people could still switch the country towards a 
trajectory of Value Creation at any moment. The likelihood of 
such a transition occurring ultimately depends on the quality of 
its elite political leadership. 

Tulio Kahn, 
Senior Researcher, Fundação Espaço Democrático,          

São Paulo, Brazil

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 1840  billion USD

GDP per capita 871'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5500 5522..00 112200 4433..22 6677 4400 5522..44 112299 4411..44 111111 4444..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5522 5533..33

Regulatory Capture 9911 4433..44

Human Capture 5533 5588..77

Coalition Dominance 8811 4488..99

Firm Dominance 7788 5511..77

Creative Destruction 4411 5544..00

Giving Income 112222 4422..00

Taking Income 114411 3377..11

Unearned Income 8822 4466..33

Producer Value 113355 3388..00

Capital Value 3399 5555..88

Labor Value 111188 3388..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7744 4499..33 SNT Subsidies and transfers as % of expenses 8844 2277..88
MOB Social mobility 9922 2299..11 REG Regional redistribution as % of government budget 112255 1177..22
PDE Political decentralization 44 8877..11 EDU School life expectancy
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 2266 7777..33 INT Internet access 6677 5599..33
WPI Women's Power Index 9966 3366..22 NRI Network Readiness Index 5544 5522..55
RTC Government's responsiveness to change 111122 2244..33 LEW Life expectancy women 4422 6644..77
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 5522 5577..66
PFD Press freedom 8833 5511..66 FSQ Global Food Security Index - availability, quality and safety 2299 6699..00
COC Control of corruption 7744 4455..66 COV COVID-19 excess deaths, age-adjusted 3344 3300..55
DBI Institutional quality 110022 4400..44 COF COVID-19 fatality rate, age-adjusted 7799 5555..33
CRO Crony capitalism 3355 5544..22 CGD COVID-19 growth differential 9922 5522..11
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 113388 2200..88
ECR Ease of challenging regulations 9988 2288..66 CLS COVID-19 lost schooldays 112233 2200..66
EDB Digital institutional quality 3322 2255..33 OSI Online Service Index 1199 7777..22
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 111155 2244..77
GSI Global Slavery Index 2233 6677..55 HOM Homicide rate 9955 33..33
WBL Women, business and the law 6622 5588..77 INE Top 10% share of pre-tax national income 113399 1122..44
LIN LGBT+ Inclusiveness 3344 7711..44 FDE Fiscal decentralization 3366 4455..77
GRI Religion - Government Restriction Index 1177 7788..33 DTR Tax revenue as % of GDP (dev. fm optimum) 3355 6677..44
SHI Religion - Social Hostilities Index 111199 3322..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 88 7744..77 GCI Global Cybersecurity Index 7700 5566..33
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 5544 6633..33
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people112200 4444..44
AFI Academic Freedom Index 110099 3333..77 OCR Organized crime 111144 2222..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8855 4400..99
ECI Economic Complexity Index 3344 6666..33 EPI Environmental Performance Index 4499 5566..55
IVA Top 3 industries as % of VA 6688 3366..99 DBT Government debt as % of GDP 111166 3377..77
CON Construction as % of GDP (dev. fm optimum) 2255 5566..66 TRF Trade freedom 110077 3333..00
MIL Military expenses as % of GDP (dev. fm optimum) 5544 6611..44 FDI FDI net inflows as % of GDP 4444 5500..11
UNI Unionization rate (dev. fm optimum) 3355 5577..66 BTF Barriers to FDI 4466 5555..22
CBC Collective bargaining coverage 4455 2233..00 EGL Economic globalization 7744 4499..55
BSN Barriers in service & network sectors 3355 3344..55 HEI Health Efficiency Index 5533 00..88
PRO Top 10 firms profitability 8822 5522..33 OFB Open for business 4455 2255..33
SME SMEs per 1,000 people 4477 4444..11 ESG ESG company scores 2288 5522..66
BIW Billionaires' wealth as % of GDP 112233 3388..44 RDR R&D as % of revenue Top 10 firms 2299 4433..88
FKG Top 10 firms market cap as % of GDP 3388 5511..99 FSA Global Food Security Index - affordability 4433 6644..00
FRG Top 3 firms revenues as % of GDP 4411 5566..55 PAT Number of patent applications per 100,000 people 2244 4499..33
FRR Top 30 firms revenues as % of GDP 3333 5599..88 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years 44 8866..88 DGI Share of discriminatory government interventions as % of total interventions5500 5544..77
TUS Listed firms turnover, short run 3 years 44 7799..44 DNI Neutral interest rate (dev. fm optimum) 1122 5599..99
ENT Entrepreneurship 8866 3322..44 DOI Inflation (dev. fm optimum) 6666 5588..88
VCK Venture capital finance 1133 7700..44 GOL Gold demand as % of GDP 33 6677..77
RND R&D as a % of GDP 2244 6666..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2211 5577..66
ENR Firm entry ratio 7700 4499..22 DKI Delta capital gains tax vs income tax 4400 3344..33
EXR Firm exit ratio UNC Unicorns per 1 million people 1199 5500..00
BCD Billionaire's creative destruction 3322 4499..22 BSG Billionaires self-made number per 1 million people 4433 3355..77
IWE Index of Women Entrepreneurs 3300 5566..77 BSM Billionaires self-made as % of total billionaires 4466 3399..88
VCA Venture capital availability 9999 3344..22 FMI Financial Markets Index 2211 8833..99
GSE Governmental support to entrepreneurship 4411 4433..77 UEM Unemployment rate 9988 2277..33

LFP Labor force participation rate 5577 5555..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6644 6600..88
YUN Youth unemployment rate 112255 2233..88
GWG Gender wage gap 112255 66..66
BRN Net brain drain 2244 5599..77
LFR Labor force participation ratio - male vs female 9900 5511..44

211  million

EQx2021 Country Scorecard      
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China:  Towards a Value Creation formula to 
break through the middle-income glass ceiling

China is an emerging economy with a nominal GDP per cap-
ita of USD 10,262 and a purchasing power parity adjusted 
GDP per capita of USD 16,790. The latter figure means that 
the country is close to the USD 17,000 level, determined by 
Eichengreen et al. (2011) as the point where economic 
growth stalls for middle-income nations unable to converge 
with advanced economies. In fact, the question of the current 
decade is whether China will overcome this middle-income 
trap that has brought stagnation to countless countries in Asia, 
Latin America, and the Middle East. This review of Chinese 
Elite Quality bears this question in mind. 

While the ‘when’ question requires econometric modelling, 
the ‘how’ question can be answered by reviewing the 
EQx2021 China scorecard. China’s political economy is 
based on high levels of Power (rank # 34), and especially 
Political Power (rank # 66). Nonetheless, the levels of Eco-
nomic Power distribution are among the best in the world 
with China ranking at # 19. This means that the Power of its 
business elites is limited in comparison to its Asian neighbor, 
Japan, whose Economic Power ranks at # 33. The EQx Pow-
er analysis shows that political elites use their power to 
check and balance economic elites. This explains the recent 
anti-monopoly moves and headlines in the Western press 
such as The Wall Street Journal article: “China Beefs Up An-
timonopoly Body Amid Regulatory Push” (Yang, 2020). 
Business elites have become very powerful in China with 
Coalition Dominance ranked at # 120 and Firm Dominance 
at # 137. At the same time, the Chinese system compen-
sates for this effect with Schumpeterian Creative Destruction; 
China is among the highest ranked countries in this Pillar at 
# 6. It also has some of the highest Governmental support to 
entrepreneurship (GSE, rank # 11), Billionaire’s creative de-
struction (BIW, rank # 9), Listed firms turnover, long run 15 
years (TUL, rank # 1) as well as Listed firms turnover, short 
run 3 years (TUS, rank #1). How does the system fare in 
terms of delivering Value? 

In terms of Political Value the numbers prompt an interesting 
analysis. The government scores very highly in terms of Tak-
ing Income (Pillar rank # 7) meaning that there is very little 
Value Extraction from value producers. The technocratic 
mandarins also manage Giving Income (Pillar rank # 9) 
pointing to the conscientious and efficient use of resources,

which has been very visible during the COVID-19 pandem-
ic, where China has the lowest COVID-19 mortality, age-ad-
justed (rank # 1). The Unearned Income Pillar is where Chi-
na has the greatest potential room to advance (# rank 86) 
with Indicators highlighting challenges with the environment 
(EPI, rank # 100) and debt levels (DBT, rank # 79).

The picture painted on Economic Value (Index Area iv, rank 
# 26) is of extreme interest. While Chinese markets have 
undergone liberalization, the Producer Value Pillar (rank # 
96) and component Indicators such as Economic globaliza-
tion (rank # 76) and Barriers to FDI (rank # 71), point to the 
benefits of continued reform. Yet, in terms of innovation, the 
Indicators for R&D as % of revenue of Top 10 firms (RDR, 
rank #19) or the Number of patent applications per 
100,000 people (PAT, rank # 20) point to innovation levels 
in Chinese firms well in advance of others in middle-income 
countries. In terms of the Capital Value Pillar, China scores 
amongst the best in the world (Pillar rank # 9) on account of 
its monetary policy. It also leads on Neutral interest rate and 
Inflation (DOI and DNI both rank # 1).  

Putting all of the Elite Quality pieces together requires an-
swering one more question: On the basis of its Elite Quality 
(EQx Score) what should the GDP per capita of China at pur-
chasing power parity (PPP) be? China’s GDP per capita PPP 
for 2019, was USD 16,804.43. When using a linear regres-
sion with EQx as the sole explanatory variable (see Visual 
4.6 in Section 4.4), the predicted GDP amounts to an aston-
ishing USD 40,198 (the implied residual amounts to USD 
23,393). If one assumes that Elite Quality is a predictor of 
future economic growth, the Value Creation business models 
of China’s elites will power the country’s growth in this de-
cade and the next above and beyond middle-income levels.                                                                                   

Prof. Weilei Shi, Shanghai Advanced Institute of Finance 
(SAIF), Shanghai Jiaotong University, China 

Prof. Tomas Casas, Director of China Competence Center 
(CCC-FIM), University of St.Gallen, Switzerland 

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 14343  billion USD

GDP per capita 1026'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3344 5555..88 2233 5588..55 6666 1199 5588..11 2244 5599..44 2266 5588..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8877 4455..99

Regulatory Capture 5511 5566..88

Human Capture 7777 5500..44

Coalition Dominance 112200 3377..77

Firm Dominance 113377 4400..44

Creative Destruction 66 7733..00

Giving Income 88 6633..66

Taking Income 77 6655..77

Unearned Income 8866 4455..55

Producer Value 9966 4466..99

Capital Value 99 6666..00

Labor Value 4499 5599..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6655 5544..00 SNT Subsidies and transfers as % of expenses
MOB Social mobility 7777 3366..22 REG Regional redistribution as % of government budget 7744 5566..33
PDE Political decentralization 112200 1144..77 EDU School life expectancy
ADE Administrative decentralization 1144 8800..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2277 5577..00
PGL Political globalization 2255 7788..11 INT Internet access 8855 4488..00
WPI Women's Power Index 112244 2277..11 NRI Network Readiness Index 3366 6644..33
RTC Government's responsiveness to change 4444 5599..44 LEW Life expectancy women 4466 6633..77
EPR E-Participation Index 99 8844..00 LEM Life expectancy men 3377 6655..55
PFD Press freedom 114466 00..00 FSQ Global Food Security Index - availability, quality and safety 3333 6666..11
COC Control of corruption 7722 4455..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 2277 7744..44 COF COVID-19 fatality rate, age-adjusted 110000 5500..33
CRO Crony capitalism 2288 5577..66 CGD COVID-19 growth differential 1122 5544..22
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 3311 6699..44 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality 3399 1133..33 OSI Online Service Index 1111 8800..88
PRI Property rights 5555 5566..11 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 5500 6622..66 HOM Homicide rate 88 8811..11
WBL Women, business and the law 8833 5500..00 INE Top 10% share of pre-tax national income 5577 5588..55
LIN LGBT+ Inclusiveness 6699 4455..88 FDE Fiscal decentralization 55 7777..77
GRI Religion - Government Restriction Index 114488 00..00 DTR Tax revenue as % of GDP (dev. fm optimum) 2244 7722..66
SHI Religion - Social Hostilities Index 4455 6655..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 33 9900..44 GCI Global Cybersecurity Index 2288 7788..00
HRI Human Rights Index 114422 1133..33 SUI Suicide rate per 100,000 people 9911 4499..77
FDP Forcibly displaced population as % of population 5588 5566..11 SUB Death rates from substance use disorders per 100,000 people 4444 6622..99
AFI Academic Freedom Index 113377 33..66 OCR Organized crime 7744 4499..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6611 5533..11
ECI Economic Complexity Index 3355 6666..11 EPI Environmental Performance Index 110000 3344..66
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 7799 5533..55
CON Construction as % of GDP (dev. fm optimum) 4455 2211..44 TRF Trade freedom 9966 4433..66
MIL Military expenses as % of GDP (dev. fm optimum) 110011 4433..00 FDI FDI net inflows as % of GDP 111199 4400..11
UNI Unionization rate (dev. fm optimum) 6600 1111..44 BTF Barriers to FDI 7711 2211..55
CBC Collective bargaining coverage EGL Economic globalization 7766 4499..22
BSN Barriers in service & network sectors HEI Health Efficiency Index 1100 7755..11
PRO Top 10 firms profitability 9944 00..00 OFB Open for business 1177 5588..66
SME SMEs per 1,000 people ESG ESG company scores 4455 2211..33
BIW Billionaires' wealth as % of GDP 112277 3344..11 RDR R&D as % of revenue Top 10 firms 1199 5522..77
FKG Top 10 firms market cap as % of GDP 4422 5500..55 FSA Global Food Security Index - affordability 5500 6600..66
FRG Top 3 firms revenues as % of GDP 2277 5577..55 PAT Number of patent applications per 100,000 people 2200 5500..33
FRR Top 30 firms revenues as % of GDP 2255 6611..55 IPM Share of imports targeted by protectionist measures 112211 4488..00
TUL Listed firms turnover, long run 15 years 11 9933..88 DGI Share of discriminatory government interventions as % of total interventions5599 4499..00
TUS Listed firms turnover, short run 3 years 11 9911..33 DNI Neutral interest rate (dev. fm optimum) 11 8877..00
ENT Entrepreneurship 3388 5599..77 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1144 6699..99 GOL Gold demand as % of GDP 1166 5566..55
RND R&D as a % of GDP 1122 7777..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4455 4499..88
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 1122 7733..55
BCD Billionaire's creative destruction 99 6699..00 BSG Billionaires self-made number per 1 million people 2244 4477..11
IWE Index of Women Entrepreneurs 1199 6633..33 BSM Billionaires self-made as % of total billionaires 1166 7799..99
VCA Venture capital availability 1100 9966..11 FMI Financial Markets Index 1188 8866..55
GSE Governmental support to entrepreneurship 1111 8822..88 UEM Unemployment rate 5555 5511..66

LFP Labor force participation rate 3377 6644..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 1133 7744..44
YUN Youth unemployment rate 6666 6600..88
GWG Gender wage gap 6677 4499..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 6688 6600..00

1398  million

EQx2021 Country Scorecard      
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France: Solid performance with plenty of room 
for improvement

France is ranked # 23 in the EQx2021. Despite the overall 
solid performance, 8 EU member countries perform better. 
The weak spots appear to be associated with the distribution 
of wealth and the strong dominance of large firms (ii.5, rank 
# 114) that taken together underlie the recurrence of social 
conflict in the country.

Despite this, the French elite’s capabilities for rent extraction 
face constraints: the Power Sub-Index ranks France at # 17. 
Competitive forces and substantial investments in knowledge 
capital may explain this strong performance. 

Also of relevance is France's high ranking in the Creative De-
struction Pillar at # 12. This may be due to the presence of 
world-renowned universities and relatively high spending on 
information technology. These compensate for the relatively 
weak assessment of new firm formation (ENR, ii.6, rank # 
26) and the increasing size of dominant firms (FKG, ii.5, 
rank # 57). The indices show that a few firms and individu-
als have managed to amass substantial power and wealth, 
as evidenced by poor rankings in Top 10 firms profitability 
(PRO, ii.5, rank # 81) and Billionaires' wealth as % of GDP 
(BIW, ii.5, rank # 133). Such evidence also leads to an 
alarmingly low ranking in the Firm Dominance Pillar (ii.5, 
rank # 114). Recent mergers and acquisitions suggest that 
firm concentration may increase further in the industries of 
payment services (consolidation of Wordline and Ingenico), 
biotech (recomposition of Ceva Santé Animale), and engi-
neering services (Altran acquired by Capgemini). On the 
positive side, the government has recently introduced bank-
ing regulations to facilitate the easier migration of clients 
from one bank to another.

Wealth concentration could also explain the Human Capture 
Pillar (i.3, rank # 35). The 2018 yellow jacket movement 
and Islamic terrorist attacks are symptoms of underlying 
problems with social cohesion in the country (Government 
Restriction Index, GRI, i.3, rank # 110; Social Hostilities In-
dex, SHI, i.3, rank # 129). In terms of inclusiveness towards 
women and some minorities, however, France excels: Wom-
en’s Power Index (WPI, i.1, rank # 8), Women, business 
and the law (WBL, i.3, rank # 1), and LGBT+ Inclusiveness 
(LIN, i.3, rank # 2).

Within the Value Sub-Index (rank # 29) the high rank in the 
Political Value Index Area (iii, # 16) reveals that policy deci-
sions promote Value Creation business models. There are, 
nevertheless, disparities across the Indicators. While Value 
Creation is evident in regard to Life expectancy (LEW, iii.7, 
rank # 6; LEM, iii.7, rank # 15), the Global Cybersecurity In-
dex (GCI, iii.8, rank # 3) and the Environmental Performance 
Index (EPI, iii.9, rank # 1), the government’s actions appear 
deficient in other vital areas: COVID-19 mortality, age-adjust-
ed (COM, iii.7, rank # 101), the Suicide rate per 100,000 
people (SUI, iii.8, rank # 136) and Death rates from sub-
stance abuse disorders per 100,000 people (SUB, iii.8, rank 
# 121). Moreover, Government debt as % of GDP (DBT, iii.9, 
rank # 132) is now reaching alarming levels.  

In the economic sphere, the EQx also paints a mixed pic-
ture. Of the economy’s three market sectors, French elites 
appear to engage in Value Extraction business models pri-
marily in the labor (Labor Value Pillar, iv.12, rank # 82) and 
product and services markets (Producer Value Pillar, iv.10, 
rank # 76). However, in the capital market (Capital Value 
Pillar, iv.11, rank # 29), the EQx provides evidence of Val-
ue Creation, as shown, for instance, by a ranking of # 17 
in the Financial Markets Index (FMI, iv.11). In summary, Eu-
rope’s third-largest economy is characterized by globally 
above-average high quality elites, but does not achieve ex-
cellent performance in most of the EQx Indicator areas. In-
deed, a number of notably poor outliers in individual Pillars 
and Indicators drag down its overall performance. French 
society seems to have already noticed.

Prof. Maurizio Iacopetta,  
SKEMA Business School – Université Côte d'Azur, Nice, France 

Céline Diebold, 
University of St.Gallen, Switzerland

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 2716  billion USD

GDP per capita 4049'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1177 6622..55 2299 5566..33 1188 1188 5588..77 1166 6622..66 4466 5533..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1122 7766..22

Regulatory Capture 2266 6699..22

Human Capture 3355 6633..22

Coalition Dominance 7777 4499..22

Firm Dominance 111144 4455..99

Creative Destruction 1122 6677..44

Giving Income 2222 5577..99

Taking Income 2277 5599..77

Unearned Income 1144 7733..00

Producer Value 7766 5500..22

Capital Value 2299 5588..44

Labor Value 8822 5500..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2222 8844..22 SNT Subsidies and transfers as % of expenses 8833 3311..66
MOB Social mobility 5533 5555..77 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 5500 5555..99 EDU School life expectancy 3355 6611..77
ADE Administrative decentralization 2255 7755..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3377 5500..77
PGL Political globalization 11 9900..77 INT Internet access 3322 7722..99
WPI Women's Power Index 88 9999..33 NRI Network Readiness Index 1166 8866..22
RTC Government's responsiveness to change 2277 6699..99 LEW Life expectancy women 66 8822..44
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 1155 8811..22
PFD Press freedom 2288 7700..11 FSQ Global Food Security Index - availability, quality and safety 1111 8855..88
COC Control of corruption 1188 8866..99 COV COVID-19 excess deaths, age-adjusted 1177 5577..77
DBI Institutional quality 2299 7722..55 COF COVID-19 fatality rate, age-adjusted 3311 6600..33
CRO Crony capitalism 2255 5588..55 CGD COVID-19 growth differential 113377 4488..55
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 110011 3322..77
ECR Ease of challenging regulations 3333 6677..66 CLS COVID-19 lost schooldays 55 9922..11
EDB Digital institutional quality 1188 6600..99 OSI Online Service Index 1177 7788..44
PRI Property rights 1133 8899..33 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 2299 6666..44 HOM Homicide rate 3322 6644..99
WBL Women, business and the law 11 8833..77 INE Top 10% share of pre-tax national income 1122 8855..55
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 2266 5511..99
GRI Religion - Government Restriction Index 111100 3355..88 DTR Tax revenue as % of GDP (dev. fm optimum) 110011 1166..22
SHI Religion - Social Hostilities Index 112299 2222..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 33 8855..88
HRI Human Rights Index 1155 9900..33 SUI Suicide rate per 100,000 people 113366 1155..88
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112211 4444..33
AFI Academic Freedom Index 3399 7700..55 OCR Organized crime 4422 6622..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 99 9955..22
ECI Economic Complexity Index 1144 8855..11 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 8866 2255..44 DBT Government debt as % of GDP 113322 2222..55
CON Construction as % of GDP (dev. fm optimum) 1166 6611..33 TRF Trade freedom 5511 6644..33
MIL Military expenses as % of GDP (dev. fm optimum) 110022 4422..00 FDI FDI net inflows as % of GDP 111155 4400..77
UNI Unionization rate (dev. fm optimum) 1122 6699..77 BTF Barriers to FDI 2266 6622..88
CBC Collective bargaining coverage 5577 00..44 EGL Economic globalization 1100 9900..33
BSN Barriers in service & network sectors 2211 5511..44 HEI Health Efficiency Index 3311 4444..66
PRO Top 10 firms profitability 8811 5533..00 OFB Open for business 2244 5511..77
SME SMEs per 1,000 people 6633 4422..22 ESG ESG company scores 22 7777..66
BIW Billionaires' wealth as % of GDP 113333 2244..33 RDR R&D as % of revenue Top 10 firms 1166 5555..22
FKG Top 10 firms market cap as % of GDP 5577 4433..11 FSA Global Food Security Index - affordability 1177 7744..55
FRG Top 3 firms revenues as % of GDP 5511 5555..66 PAT Number of patent applications per 100,000 people 4422 4433..11
FRR Top 30 firms revenues as % of GDP 5544 4455..99 IPM Share of imports targeted by protectionist measures 113399 1111..22
TUL Listed firms turnover, long run 15 years 2299 2222..00 DGI Share of discriminatory government interventions as % of total interventions112222 2266..11
TUS Listed firms turnover, short run 3 years 2233 3399..66 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 99 9955..55 DOI Inflation (dev. fm optimum) 4411 6622..55
VCK Venture capital finance 1100 7788..99 GOL Gold demand as % of GDP 22 6688..00
RND R&D as a % of GDP 1111 7777..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2233 5566..88
ENR Firm entry ratio 2266 7711..22 DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio 2211 2266..66 UNC Unicorns per 1 million people 1155 6622..55
BCD Billionaire's creative destruction 2200 5555..11 BSG Billionaires self-made number per 1 million people 2266 4455..99
IWE Index of Women Entrepreneurs 1166 6644..44 BSM Billionaires self-made as % of total billionaires 4499 3377..44
VCA Venture capital availability 3311 6655..22 FMI Financial Markets Index 1177 9900..99
GSE Governmental support to entrepreneurship 44 9933..33 UEM Unemployment rate 7788 3377..33

LFP Labor force participation rate 111166 3311..66
WLP Delta real wage vs labor productivity increases 33 7777..99
LDR Labor dependency ratio 8866 5533..55
YUN Youth unemployment rate 110099 4400..55
GWG Gender wage gap 112266 66..44
BRN Net brain drain 1100 7722..33
LFR Labor force participation ratio - male vs female 4433 6666..33

67  million

EQx2021 Country Scorecard      
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Georgia:  Caught in post-Soviet patterns but 
with real potential for Elite Quality transforma-
tion

Nearly 30 years have passed since the collapse of the Sovi-
et Union and the restoration of Georgia’s independence, yet 
the process of political and economic transition is still ongo-
ing. Georgia has achieved some success in reforming its po-
litical institutions (for example, it enjoys a multi-party system, 
media independence from the state, and an array of civil so-
ciety institutions). However, the economic system is currently 
on ‘artificial ventilation’ and rent-seeking business models 
remain an issue. Therefore, it is not surprising that Georgia 
has more encouraging scores in the political dimensions of 
the EQx (Political Power, i, rank # 38 and Political Value, iii, 
rank # 46) than the economic dimensions (Economic Power, 
ii, rank # 145 and Economic Value, iv, rank # 81). 

After the collapse of communism in Georgia, as in all other 
post-communist countries, the planned economy was 
changed to a market economy system, and private proper-
ty was established along with the usual Washington Con-
sensus reform. Three decades later, Georgia is a develop-
ing country. Many factors (including economic, political 
and geopolitical) have influenced Georgia’s upper mid-
dle-income country status. For example, due to the civil war 
in the 1990s, ethnopolitical conflicts, and the war with Rus-
sia in 2008, Georgia ended up with a large forcibly dis-
placed population. This is reflected in the poor rating—
Georgia’s worst—for Forcibly displaced people (FDP, ii.4, 
rank # 145). 

Two dates stand out in the country’s recent history. After the 
velvet revolution of 2003, significant reforms were carried 
out to liberalize the economic system, while the change of 
power in 2012 resulted in an economic recession. As a re-
sult, many of the EQx Indicators—such as corruption or infla-
tion—have zigzagged, reflecting at times tangible but not 

always unequivocal gains. For instance, despite progress in 
the fight against corruption, political corruption still hinders 
economic development and foreign investment in Georgia. 
The Political corruption Indicator (COR, i.1, rank # 28) 
shows that while Georgia is ahead of many countries the 
system has not yet been able to fully eradicate the problem, 
inherited from its Soviet past.

One of Georgia’s main problems is inflation, which is get-
ting worse almost by the day (DOI, iv.11, rank # 104). 
However, the number one problem for the country is unem-
ployment, which is the main reason for the instability of the 
economic and political system (UEM, iv.12, rank # 97). 
Therefore, many Georgians seek to work abroad. Young 
people in Georgia have limited opportunities for self-reali-
zation, and Georgia’s indicator for the Youth unemployment 
rate puts the country near the bottom of the 151 countries 
included in the EQx (YUN, iv.12, rank # 136).

While Georgia’s scores for indicators from the political di-
mension are higher than that those for economic dimen-
sions, the political realm is not free of problematic issues. 
For example, Georgia’s rating in the sphere of Political de-
centralization (PDE, i.1, rank # 88) indicates that political 
reforms are unbalanced and have affected only central 
state bodies and central political institutions. Despite this, 
no fundamental reforms are in sight to address effective po-
litical decentralization.

If Georgia wishes to prosper and fully escape its post-Soviet 
past, the country’s elites must complete the political transfor-
mation project and, more importantly at this stage, develop 
business models that generate real Economic Value.                                                                                                                      

 Beka Chedia, PhD  
 Associate Professor in Political Science, Tbilisi, Georgia

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 17  billion USD

GDP per capita 469'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9999 4433..11 6600 5500..44 3388 114455 3355..33 4466 5533..99 8811 4488..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6655 5500..55

Regulatory Capture 1177 7722..33

Human Capture 7766 5511..33

Coalition Dominance 5544 5544..11

Firm Dominance 115511 00..00

Creative Destruction 7744 4422..77

Giving Income 8833 4499..33

Taking Income 3311 5599..44

Unearned Income 5544 5522..88

Producer Value 1100 6622..00

Capital Value 7700 4477..44

Labor Value 111166 3399..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2288 8800..77 SNT Subsidies and transfers as % of expenses 7733 3366..66
MOB Social mobility 8866 3322..88 REG Regional redistribution as % of government budget 9922 4411..22
PDE Political decentralization 8888 3366..00 EDU School life expectancy 3377 6600..33
ADE Administrative decentralization 2233 7788..88 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2255 5577..55
PGL Political globalization 111188 2277..66 INT Internet access 6633 6600..55
WPI Women's Power Index 6699 4499..22 NRI Network Readiness Index 6633 4488..66
RTC Government's responsiveness to change 7733 4466..11 LEW Life expectancy women 5522 6600..33
EPR E-Participation Index 7766 5522..99 LEM Life expectancy men 7700 4488..22
PFD Press freedom 4455 6600..77 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 3311 7700..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 66 8844..99 COF COVID-19 fatality rate, age-adjusted 2211 6611..11
CRO Crony capitalism 11 6633..66 CGD COVID-19 growth differential 6666 5522..77
PMI Protecting minority investors 77 8877..77 COM COVID-19 mortality rate, age-adjusted 110000 3322..88
ECR Ease of challenging regulations 4444 5577..77 CLS COVID-19 lost schooldays 7777 4455..88
EDB Digital institutional quality OSI Online Service Index
PRI Property rights 4400 6666..77 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 7788 5544..88 HOM Homicide rate 5522 5522..77
WBL Women, business and the law 4455 6633..88 INE Top 10% share of pre-tax national income 2255 7788..55
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 5533 3333..22
GRI Religion - Government Restriction Index 8855 5533..00 DTR Tax revenue as % of GDP (dev. fm optimum) 7733 4400..55
SHI Religion - Social Hostilities Index 111166 3344..77 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1199 8800..55
HRI Human Rights Index 5588 5533..88 SUI Suicide rate per 100,000 people 7744 5566..11
FDP Forcibly displaced population as % of population 114455 2266..00 SUB Death rates from substance use disorders per 100,000 people 6677 5599..33
AFI Academic Freedom Index 3388 7700..66 OCR Organized crime 3322 6688..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4400 6611..33
ECI Economic Complexity Index 6633 4477..55 EPI Environmental Performance Index 8855 4400..99
IVA Top 3 industries as % of VA 6666 3377..22 DBT Government debt as % of GDP 4499 6611..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 44 8800..88
MIL Military expenses as % of GDP (dev. fm optimum) 11 7777..55 FDI FDI net inflows as % of GDP 99 7722..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 66 6688..55
CBC Collective bargaining coverage EGL Economic globalization 4499 6622..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 3344 4444..33
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 7744 6600..22
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6677 3399..55 DOI Inflation (dev. fm optimum) 110044 4477..88
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5566 3399..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3377 5522..77
ENR Firm entry ratio 77 8833..88 DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 2255 4466..88
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 7744 4411..99 FMI Financial Markets Index 9966 3311..55
GSE Governmental support to entrepreneurship UEM Unemployment rate 9977 2288..22

LFP Labor force participation rate 6655 5533..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6622 6611..11
YUN Youth unemployment rate 113366 1133..99
GWG Gender wage gap 6622 5511..22
BRN Net brain drain 5522 5500..55
LFR Labor force participation ratio - male vs female 9977 4488..77

4  million

EQx2021 Country Scorecard      
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Chapter 4: EQx2021 Analysis and Interpretation

Germany: A Gold Mine Full of Contradictions

It is no exaggeration to say that Germany, the only country 
that fully believed in its homegrown biotechnological hub, 
saved the world from COVID-19. The first and most innova-
tive mRNA-based vaccine to combat the pandemic was con-
ceived through the work of BioNtech, a global leader in im-
munotherapy based at the University of Mainz. Ugur Sahin 
and Özlem Türeci, a married couple of first and second-gen-
eration Turks, are a success story of German inclusion and 
educational mobility. They received the code of the virus 
only in mid-January 2020, but by the beginning of April, the 
best vaccine ever invented was ready to start clinical trials. 
At least a decade of German-based research laid the foun-
dation for the rapid development of the vaccine. As soon as 
the research showed promise, about EURO 400 million of 
public money was invested into the ongoing work by the 
German government. In EQx terms, this is an exemplary ex-
ample of Giving Income, even if Germany’s lowly global 
ranking is # 45 in this Pillar (iii.7). The German state got this 
right and so did Dr Sahin, now one of the 100 richest indi-
viduals in Germany.

According to Ursula von der Leyen, the German President of 
the European Commission, when launching the European In-
novation Council: “We’re good at making science with mon-
ey; we need to get better at making money out of science”. 
The statement could have been directed at the German phar-
ma sector, disinterested in investing in the German vaccine. 
As a result, this value was readily captured by Pfizer, one of 
the leading US ‘Big Pharma’ companies. According to the 
EQx2021, this paradox is symbolic of the tension between 
German elites, and is mirrored in many facets of the political 
economy. The costs of innovation are borne by society at 
large, but the returns are privately appropriated.

Germany leads the world in productive research (RDR, 
iv.10, rank # 1) and Venture capital availability (VCA, ii.6, 
rank # 1). It is also very good at R&D in general (RND, ii.6, 
rank # 6), in patent applications (PAT, iv.10, rank # 9) and 
for its Net brain drain (BRN, iv.12, rank # 13). It enjoys a 
high level of connectivity for such a large country, as exhib-
ited by its high score in the Network Readiness Index (NRI, 
iii.7, rank # 9), is a stellar performer in the in Academic 

Freedom Index (AFI, ii.4, rank # 5), leads the world terms 
of its diversity of specialized knowledge and organization 
(ECI, ii.4, rank # 1) and its levels of Political globalization 
(PGL, i.1, rank # 1). In short, Germany offers an excellent 
environment for research and provides a gold mine of prom-
ising ideas for the world.

Such an environment should be an extremely fertile place for 
emerging free elites to thrive and prosper. However, Germa-
ny has failed to produce new cohorts of elites for decades, as 
exhibited by its extremely disappointing showing in Billion-
aires’ wealth as % of GDP (BIW, ii.5, rank # 134), and its too 
few self-made billionaires (BSM, iv.11, rank # 54).

Disowning its frugal tradition in the depths of the pandemic, 
the country’s 2020 fiscal stimulus was among the highest in 
Europe. This was a heroic attempt to keep firms—both the 
good and the bad—and jobs alive. However, this redistribu-
tion was captured by many different lobbies, dragging Ger-
many’s score towards the bottom for the Subsidies and 
transfers as % of expenses (SNT, iii.7, rank # 107) and Re-
gional redistribution (REG, iii.7, rank # 136) Indicators. 
Germany’s highest deficit since reunification now stands at 
42% of GDP. The country has many dynamic industries and 
regions, but these are still paying for the laggards, political 
pressure from which is undoubtedly very extractive. Govern-
ment debt has skyrocketed (DBT, iii.9, rank # 96), requiring 
a waiver of the constitutional debt brake. 

Simmering social tensions have not made it easier to govern 
the country under mounting pressure, and Germany ranks 
poorly in the Social Hostilities Index (SHI, i.3, rank # 132), 
for deadly substance abuse (SUB, iii.8, rank # 126), and 
for having a regrettably high Suicide rate per 100,000 
people (SUI, iii.8, rank # 117).

Overall, German elites will need to redouble their efforts to 
regain the EQx podium place that they held in the pre-COVID 
world. This looks like it may be a longer-term project.

 
Prof. Guido Cozzi,  

University of St.Gallen, Switzerland
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Population 

GDP (nominal) 3861  billion USD

GDP per capita 4644'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1100 6644..99 1166 6611..22 1111 1133 6600..66 1177 6622..66 1199 6600..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 88 8800..55

Regulatory Capture 1155 7733..66

Human Capture 3311 6633..99

Coalition Dominance 2266 6611..33

Firm Dominance 110044 4477..22

Creative Destruction 1155 6655..99

Giving Income 4455 5533..99

Taking Income 3300 5599..44

Unearned Income 66 7788..55

Producer Value 2244 5588..22

Capital Value 3355 5566..55

Labor Value 2244 6666..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 99 8899..44 SNT Subsidies and transfers as % of expenses 110077 00..00
MOB Social mobility 1199 7722..99 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 1111 7777..22 EDU School life expectancy 1166 7711..11
ADE Administrative decentralization 2299 7744..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3311 5544..00
PGL Political globalization 22 9900..55 INT Internet access 2211 7777..00
WPI Women's Power Index 2277 7733..00 NRI Network Readiness Index 99 9922..66
RTC Government's responsiveness to change 1177 7766..88 LEW Life expectancy women 1199 7777..22
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men 1199 7788..88
PFD Press freedom 1111 8877..99 FSQ Global Food Security Index - availability, quality and safety 1144 8833..11
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 1133 6666..22
DBI Institutional quality 2200 7777..77 COF COVID-19 fatality rate, age-adjusted 3399 5599..66
CRO Crony capitalism 2211 6600..44 CGD COVID-19 growth differential 112222 5500..66
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 8800 3399..77
ECR Ease of challenging regulations 55 9999..99 CLS COVID-19 lost schooldays 6666 5544..33
EDB Digital institutional quality 1144 6666..44 OSI Online Service Index 5544 6633..44
PRI Property rights 2222 8822..77 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 3311 6666..22 HOM Homicide rate 2233 6699..55
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3377 7700..44
LIN LGBT+ Inclusiveness 2233 7777..44 FDE Fiscal decentralization 1155 6655..55
GRI Religion - Government Restriction Index 8800 5555..33 DTR Tax revenue as % of GDP (dev. fm optimum) 66 7799..66
SHI Religion - Social Hostilities Index 113322 1188..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 99 6633..33 GCI Global Cybersecurity Index 2233 7799..99
HRI Human Rights Index 77 9944..99 SUI Suicide rate per 100,000 people 111177 3333..22
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112266 3377..22
AFI Academic Freedom Index 55 7777..66 OCR Organized crime 5522 5588..88
IEE Top 3 industries exports as % of GDP 22 7755..77 DUT Dutch disease propensity 1111 8866..66
ECI Economic Complexity Index 11 110000..00 EPI Environmental Performance Index 99 9977..55
IVA Top 3 industries as % of VA 5566 4400..11 DBT Government debt as % of GDP 9966 4488..66
CON Construction as % of GDP (dev. fm optimum) 77 6699..66 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 112233 2233..99 FDI FDI net inflows as % of GDP 110033 4411..99
UNI Unionization rate (dev. fm optimum) 2288 6611..00 BTF Barriers to FDI 1133 6677..44
CBC Collective bargaining coverage 4422 3344..77 EGL Economic globalization 66 9922..33
BSN Barriers in service & network sectors 77 7766..44 HEI Health Efficiency Index 4433 2288..77
PRO Top 10 firms profitability 8877 4488..44 OFB Open for business 1133 6644..22
SME SMEs per 1,000 people 4466 4444..33 ESG ESG company scores 77 7700..99
BIW Billionaires' wealth as % of GDP 113344 2233..11 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 4400 5511..33 FSA Global Food Security Index - affordability 1133 7766..22
FRG Top 3 firms revenues as % of GDP 6677 5533..55 PAT Number of patent applications per 100,000 people 99 6644..44
FRR Top 30 firms revenues as % of GDP 5500 4488..55 IPM Share of imports targeted by protectionist measures 112255 4411..66
TUL Listed firms turnover, long run 15 years 2277 2277..44 DGI Share of discriminatory government interventions as % of total interventions112244 2244..99
TUS Listed firms turnover, short run 3 years 1188 4455..66 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1133 9922..22 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1166 6655..00 GOL Gold demand as % of GDP 1199 4499..88
RND R&D as a % of GDP 66 8833..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3366 5533..22
ENR Firm entry ratio 6677 5500..00 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio 1111 5544..88 UNC Unicorns per 1 million people 1133 6655..55
BCD Billionaire's creative destruction 1188 5566..00 BSG Billionaires self-made number per 1 million people 1177 5533..77
IWE Index of Women Entrepreneurs 2266 5588..55 BSM Billionaires self-made as % of total billionaires 5544 2266..88
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 1122 9966..66
GSE Governmental support to entrepreneurship 3377 4488..22 UEM Unemployment rate 1177 6655..99

LFP Labor force participation rate 8855 4477..22
WLP Delta real wage vs labor productivity increases 2200 5533..88
LDR Labor dependency ratio 2200 7711..00
YUN Youth unemployment rate 2255 7722..66
GWG Gender wage gap 2299 7700..22
BRN Net brain drain 1133 7711..00
LFR Labor force participation ratio - male vs female 5511 6644..00

83  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites1155 6622..44

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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Germany: Missed opportunities in a stormy 
year

2020 and the first months of 2021 have been ambiguous 
times for Germany. While the COVID-19 pandemic hit many 
countries hard early on, Germany managed the first wave 
rather well. However, in Fall 2020, the number of COVID-19 
cases drastically increased. The second wave, more severe 
and longer lasting than the first, quickly turned into a third 
wave in March 2021. Lockdown measures of varying de-
grees have remained in place since October 2020. Howev-
er, hope is now on the horizon, as the vaccination campaign 
in Germany has finally gained momentum after a faltering 
start in early 2021. Throughout the crisis, Germany’s elites 
have struggled to maintain their hereto ‘exemplary’ policies 
in the political and economic realm. 

According to the EQx2021, Germany slumped from being 
a leader in 2020 to now being ranked #15 in the world. 
While the expansion of the EQx Index from 32 countries in 
2020 to 151 countries in 2021 is partially responsible for 
Germany’s lower rank, there are still 7 countries included in 
the EQx2020 that have now surpassed Germany. The ex-
pansion of the Index to cover additional Indicators (from 72 
in 2020 to 107 in 2021) offers another explanation for Ger-
many’s decline, but if the EQx2021 had retained only the 
Indicators from the previous year, Germany would still have 
lost three places in the ranking. A key reason for Germany’s 
declining scores are the COVID-related Indicators, including 
those newly introduced this year to measure all the aspects 
of the crisis. This is visible in the EQx Value Sub-Indices: Ger-
many ranks poorly at # 66 in COVID-19 lost schooldays 
(CLS, iii.7) and even lower at # 80 in COVID-19 mortality 
rate, age-adjusted (COM, iii.7). Whereas Germany ranked 
at # 2 in the COVID-19 safety Indicator last year, the 
COVID-19 excess deaths, age-adjusted Indicator now has 
the country ranked at # 13 worldwide. 

The Mittelstand, Germany’s medium-sized enterprises, often 
described as the backbone of its economy and an essential 
component of its business elite, retained its innovation poten-
tial and proved its importance to the global economy during 
the crisis. Most prominently, pharmaceutical company BioN-
Tech developed a highly effective vaccine, and high-tech man-

ufacturer Dräger supplied medical ventilators that were des-
perately needed to cope with the influx of ICU patients. 
Despite these successes, Germany’s economy is yet to fully 
recover from last year’s simultaneous supply and demand 
shock. The export-driven industrial sector has especially suf-
fered from interrupted supply chains around the globe. Fiscal 
support schemes, in particular workers’ short-time allowances 
and large-scale credit lines, have cushioned the impact in the 
short-term, reflecting that the state is capable of delivering Po-
litical Value (rank # 17) to society when needed. 

Substantial expansionary recovery programs to stabilize 
the economy have been implemented. This has come at a 
cost and the Government debt as % of GDP increased from 
59.5% in 2019 to 71.2% in 2020 (BMF, 2021) dropping 
Germany to rank # 95 (DBT, iii.9). Germany also has some 
room for improvement in digitalization related to political 
decision-making, as is reflected in the E-Participation Index 
(EPS, i.1, rank # 54). On a more positive note, Germany 
leads the world in Control of corruption (COC, i.1, rank # 
1) and attains second place in Political globalization (PGL, 
i.1, rank # 2) which is complemented by a very high rank-
ing in Economic globalization (EGL, iv.10, rank # 6).

With Chancellor Angela Merkel leaving the political arena 
this year, German politics are now more dynamic, yet also 
more uncertain, than they have been for most of the 21st 

century. According to a raft of recent opinion polls the 
Greens, for the first time ever, have a realistic chance of 
capturing the German Chancellery in September’s general 
election. Political parties and candidates are preparing and 
positioning themselves for a more sustainable, digitalized, 
but also more unequal post-COVID future at home and 
abroad. Germany has the potential to design policies to im-
prove the lives of people far beyond its own borders. It must 
start this process sooner rather than later.

 
Fabian Ruthardt, ifo Center for Public Finance and  
Political Economy, ifo Institute, Munich, Germany
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Ghana: The nation’s potential is waiting to be 
unleashed

After becoming a notable sub-Saharan African country to 
gain independence in March 1957, Ghana’s march towards 
democracy and development has had its ups and downs, its 
trajectory punctuated by periods of military and autocratic 
rule since the overthrow of Ghana’s first President, Kwame 
Nkrumah, in 1966. Since the inception of the country’s Fourth 
Republic in 1993, Ghana has consolidated its democratic cul-
ture. Ghana’s overall EQx Ranking of # 63 is high for an Af-
rican country that has long depended on its extractive and ag-
ricultural sectors. Ghana’s economy is a mixture of private 
and public enterprises with about three-fifths of GDP derived 
from the services sector, a fifth from agriculture and the re-
maining portion from industry. The existence of powerful busi-
ness elites in this mixture is evidenced by the country’s rank of 
# 67 in the Coalition Dominance Pillar (ii.4).

Ghana’s elites have over the years made the most of their 
gains from the country’s extractive sector, the importation of 
goods, and construction. The latter two sectors signify a na-
tion still building and in constant need of infrastructure. Ranked 
relatively poorly in relation to the overall picture for Political 
corruption (COR, i.1, rank # 81) and in the State Capture Pil-
lar (i.1, rank # 85), the elites have thrived on political patron-
age and governmental support to protect their businesses. 
Ghana has been run by the two main political parties: the Na-
tional Democratic Congress (NDC) and New Patriotic Party 
(NPP) throughout the period since the inception of the Fourth 
Republic, with key political appointments and positions revolv-
ing around notable families with a political history.

In terms of the country’s economy, the currency devaluation 
of the ‘Cedi’ has had a mixed impact on trade and the cost 
of living. According to UNCTAD, FDI inflows decreased from 
USD 3 billion to USD 2.3 billion between 2018 and 2019, 
but the country is still ranked highly for FDI net inflows as per-
centage of its GDP (FDI, iv.10, rank # 24). However, if the 
Cedi, which depreciated by 3.1% in 2020, sinks still further 
in 2021, there is the possibility of debt distress and the IMF’s 
Debt Sustainability Analysis (World Bank/IMF, 2020) points 
to liquidity and solvency risks. 

The beginning of the 21st century had started auspiciously 
and witnessed Ghana initiating a model of African econom-
ic reform through the re-denomination of its currency. This 
led to substantial debt relief facilities both from the World 
Bank and the International Monetary Fund’s Heavily Indebt-
ed Poor Country (HIPC) program in 2002. Yet today the 
country is ranked precariously at # 95 in the Government 
debt as % of GDP (DBT, iii.9) Indicator, illustrating a high 
debt burden. 

In terms of poverty and inequality, according to the World 
Bank, the national poverty rate has halved since 1991. Yet 
elites are not upgrading their business models to higher val-
ue creation levels. Agriculture, forestry, and fishing still em-
ploy almost half of the population. Cacao, cultivated com-
mercially for its beans, has been instrumental in determining 
Ghana’s economic fortunes but is highly dependent on the 
global market price. Ghana’s leading export minerals have 
historically been gold, diamonds, manganese and bauxite, 
with oil also being produced since 2010. The Dutch disease 
propensity (DUT, iii.9, rank # 119) leads to heterogeneity of 
poverty across both urban and rural areas. However, as the 
Indicators for Unemployment (UEM, iv.12, rank # 38) and 
the Youth unemployment rate (YUN, iv.12, rank # 56) show, 
the country’s labor markets (Labor Value Pillar # 40) work 
relatively well. This is also true for gender parity as is reflect-
ed in the country’s good performance in the Gender wage 
gap (GWG, iv.12 rank # 38) Indicator.

Given the country’s poor showing in the Trade Freedom In-
dex (TRF, iv.10, rank # 126), the introduction of the African 
Continental Free Trade Agreement (AfCFTA), headquar-
tered in Ghana, is expected to boost intra-African trade. 
However, this should be taken in the context of the post-
COVID-19 economic strategies rolled-out by the country as 
the pandemic has halted economic growth with GDP decel-
erating from 6.5% in 2019 to 1.7% in 2020, particularly as 
a result of the slump in oil prices. Banking reform, in con-
junction with the recapitalization of banks and the liquida-
tion of insolvent financial institutions, has enhanced the resil-
ience of the sector, a necessary intervention given Ghana’s 
low ranking in the Financial Markets Index (FMI, iv.11, rank 
# 83). 

Finally, notwithstanding the country’s poor performance 
with regard to Inflation (DOI, iv.11, rank # 114), post-
COVID economic growth is expected through a recovery in 
the construction and manufacturing sectors alongside favor-
able gold and cocoa prices. However, if Ghana’s elites 
wish to move the country forward and unleash its full poten-
tial, they must aggressively invest in the processing compo-
nent of their extractive and agricultural sectors to maximize 
the value added. 

Michael Asiedu, 
University of St.Gallen, Switzerland

Electronic copy available at: https://ssrn.com/abstract=3845376



Elite Quality Report, EQx2021

69

Population 

GDP (nominal) 67  billion USD

GDP per capita 220'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6655 4499..88 7700 4499..11 7766 5599 4499..99 9977 4455..99 5599 5500..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8855 4466..11

Regulatory Capture 6699 5511..77

Human Capture 7755 5511..55

Coalition Dominance 6677 5511..77

Firm Dominance 33 7711..44

Creative Destruction 8844 4400..55

Giving Income 8800 4499..44

Taking Income 5555 5533..33

Unearned Income 113366 3311..44

Producer Value 6633 5522..33

Capital Value 112211 3377..22

Labor Value 4400 6611..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8811 4444..33 SNT Subsidies and transfers as % of expenses 2200 7777..66
MOB Social mobility 110055 2244..44 REG Regional redistribution as % of government budget 3300 7733..22
PDE Political decentralization 110033 2244..77 EDU School life expectancy 7755 2299..55
ADE Administrative decentralization 7744 4422..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4499 6644..22 INT Internet access 9977 3344..99
WPI Women's Power Index 112266 2266..88 NRI Network Readiness Index 9922 3322..33
RTC Government's responsiveness to change 5566 5533..77 LEW Life expectancy women 110011 2211..55
EPR E-Participation Index 7788 5511..77 LEM Life expectancy men 9944 2288..22
PFD Press freedom 2244 7711..11 FSQ Global Food Security Index - availability, quality and safety 5577 4477..99
COC Control of corruption 5588 5522..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9955 4422..11 COF COVID-19 fatality rate, age-adjusted 7788 5555..66
CRO Crony capitalism CGD COVID-19 growth differential 1188 5544..00
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 3377 6655..66
ECR Ease of challenging regulations 2277 7700..55 CLS COVID-19 lost schooldays 110077 2299..00
EDB Digital institutional quality OSI Online Service Index 7755 5533..11
PRI Property rights 8811 4455..44 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 8877 5522..44 HOM Homicide rate 4477 5533..88
WBL Women, business and the law 8877 4499..22 INE Top 10% share of pre-tax national income 110099 3377..88
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 2288 7744..88 DTR Tax revenue as % of GDP (dev. fm optimum) 1199 7755..88
SHI Religion - Social Hostilities Index 7766 5533..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8866 4444..11
HRI Human Rights Index 5522 5577..77 SUI Suicide rate per 100,000 people 4411 6688..00
FDP Forcibly displaced population as % of population 9922 5555..99 SUB Death rates from substance use disorders per 100,000 people111144 4477..55
AFI Academic Freedom Index 6655 6633..11 OCR Organized crime 7766 4477..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111199 2288..44
ECI Economic Complexity Index 111122 1199..88 EPI Environmental Performance Index 113377 1199..33
IVA Top 3 industries as % of VA 2266 6622..11 DBT Government debt as % of GDP 9955 4488..88
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112266 2233..88
MIL Military expenses as % of GDP (dev. fm optimum) 5577 6600..33 FDI FDI net inflows as % of GDP 2244 5544..44
UNI Unionization rate (dev. fm optimum) 3399 5544..66 BTF Barriers to FDI
CBC Collective bargaining coverage 1188 6688..11 EGL Economic globalization 8888 4433..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1166 5577..55 OFB Open for business 3322 4444..77
SME SMEs per 1,000 people 11 110000..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 55 7700..66 FSA Global Food Security Index - affordability 6655 4477..55
FRG Top 3 firms revenues as % of GDP 1177 5599..00 PAT Number of patent applications per 100,000 people 110011 4400..55
FRR Top 30 firms revenues as % of GDP 22 6688..99 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8811 3333..55 DOI Inflation (dev. fm optimum) 111144 3366..99
VCK Venture capital finance 4411 4444..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 3355 5500..66 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8855 3377..55 FMI Financial Markets Index 8833 3333..99
GSE Governmental support to entrepreneurship UEM Unemployment rate 3388 5577..33

LFP Labor force participation rate 4433 6633..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9922 5522..00
YUN Youth unemployment rate 5566 6633..22
GWG Gender wage gap 3388 6655..11
BRN Net brain drain
LFR Labor force participation ratio - male vs female 2266 7700..55

30  million
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India: Divisive elites struggle to create pros-
perity

India scores poorly in the EQx2021; ranked # 118 out of 
151 countries covered. The country is dragged down by the 
Pillars of the Value Sub-Index (rank # 144), which suggests 
that there is a lack of desire by Indian elites to produce value.

The Power Pillar produces better results (rank # 44) but these 
are contradictory. High scores for Political globalization 
(PGL, i.1, rank # 17), decentralization (PDE, i.1, rank # 33), 
and Protecting minority investors (PMI, i.2, rank # 12) co-ex-
ist with little Press freedom (PFD, i.1, rank # 116) and a lack 
of Social mobility (MOB, i.1, rank # 115), which reflects in-
sufficient access to education. Such negligence may ruin a 
country where 50% of the population is under 29 years of 
age and with a very high Youth unemployment rate (iv.12, 
YUN, rank # 120).

The Human Rights Index also ranks India poorly (HRI, ii.4, 
rank # 112), sadly confirmed by a similarly dismal perfor-
mance in the Global Slavery Index (GSI, i.3, rank # 101), 
and the Indicators for religious freedom (GRI, i.3, rank # 
120; SHI, i.3, rank #144). Evidence of widespread cow vig-
ilantism and religion-linked brutalities in the February 2020 
Delhi riots come as little surprise in such an environment. 

Despite the atrocious level of inclusiveness of women in eco-
nomic life (WBL, i.3, rank # 91) and major imbalances in 
the Labor force participation ratio - male vs female (LFR, 
iv.12, rank # 139), women from the higher classes do enjoy 
some economic power. India’s results in the Women’s Power 
Index (WPI, i.1, rank # 47) and Women self-made billion-
aires (WSB, ii.4, rank # 11) are striking.

Entrepreneurship and investment policies are working effec-
tively, as is reflected by Construction as a percentage of GDP 
(CON, ii.4, rank # 5), Governmental support to entrepreneur-
ship (GSE, ii.6, rank # 7), and Venture capital availability 
(VCA, ii.6, rank # 12). However, the economic pie is extreme-
ly unequally distributed, as evidenced by the Top 10% share 
of pre-tax national income (INE, iii.8, rank # 137) and Billion-
aires wealth as % of GDP (BIW, ii.5, rank # 132). 

Interestingly, though India ranks well in being Open for busi-
ness (OFB, iv. 10, rank # 29), it is one of the worst countries 
in providing a supportive environment for the entry of new 
firms (ENR, ii.6, rank #111). The disappointing number of 
formally registered SMEs per 1,000 people (SME, ii.5, rank 
# 105) could partly reflect the implementation of the ‘de-
monetization’ policy.

India has been particularly hard hit by the COVID-19 pan-
demic. The first wave was destructive, but the havoc wreaked 
by the second wave has exposed fault lines across the health, 
digitalization, education, and food security infrastructures.

The ‘Digital India’ flagship program never took off, resulting 
in a low global position for Internet access (INT, iii.7, rank # 
100). Inadequate Internet access has also led to a dismal re-
sult for COVID-19 lost schooldays (CLS, iii.7, rank # 146). It 
has also magnified the negative impact of the pandemic on 
economic growth (CGD, iii.7, rank # 62). Failures to modern-
ize and support agriculture caused higher food prices and 
overall Inflation (DOI, iv.12, rank # 115). The new farm laws 
of September 2020 promise liberalization, but they may in-
stead leave millions of farmers at the mercy of a few agribusi-
ness conglomerates, subtly favored by these laws. A positive 
outcome will depend on curbing the extractive abilities of 
elites to bend the new regulations to their advantage.

In a nutshell, India’s economic growth may not attain its ex-
pected levels unless the political and business elites wake up 
and tap into the country’s enormous potential and resources 
to forge a path towards Value Creation. The battle now is 
between growth for a few or sustainable growth for all.

Prof. Guido Cozzi and Dr. Neha Gupta, 
University of St.Gallen, Switzerland

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376



Elite Quality Report, EQx2021

71

Population 

GDP (nominal) 2869  billion USD

GDP per capita 210'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4444 5533..77 114444 3377..55 6699 3300 5555..11 112222 4422..44 114444 3355..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4477 5555..00

Regulatory Capture 5577 5555..88

Human Capture 112244 3399..11

Coalition Dominance 4499 5555..44

Firm Dominance 8899 4499..88

Creative Destruction 3311 5577..22

Giving Income 112200 4422..77

Taking Income 9922 4477..99

Unearned Income 113333 3344..77

Producer Value 114411 3344..66

Capital Value 111177 3377..66

Labor Value 112299 3333..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7766 4488..66 SNT Subsidies and transfers as % of expenses 5588 4466..44
MOB Social mobility 111155 77..99 REG Regional redistribution as % of government budget 7700 5588..22
PDE Political decentralization 3333 6677..22 EDU School life expectancy 7777 2266..22
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 1177 8811..11 INT Internet access 110000 3311..00
WPI Women's Power Index 4477 6622..00 NRI Network Readiness Index 8822 3399..11
RTC Government's responsiveness to change 2288 6699..77 LEW Life expectancy women 8800 3388..88
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 7744 4455..55
PFD Press freedom 111166 3322..99 FSQ Global Food Security Index - availability, quality and safety 8800 3366..22
COC Control of corruption 6666 4488..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5588 6622..00 COF COVID-19 fatality rate, age-adjusted 7744 5566..88
CRO Crony capitalism 5500 4488..44 CGD COVID-19 growth differential 6622 5522..88
PMI Protecting minority investors 1122 8822..66 COM COVID-19 mortality rate, age-adjusted 5566 5522..00
ECR Ease of challenging regulations 1155 8811..33 CLS COVID-19 lost schooldays 114466 55..88
EDB Digital institutional quality 3388 1144..99 OSI Online Service Index 2233 7755..44
PRI Property rights 4499 5588..77 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 110011 4466..11 HOM Homicide rate 6622 4466..33
WBL Women, business and the law 9911 4488..33 INE Top 10% share of pre-tax national income 113377 1155..99
LIN LGBT+ Inclusiveness 7777 3399..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 112200 2255..55 DTR Tax revenue as % of GDP (dev. fm optimum) 1144 7777..33
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 112244 5533..66
WSB Women self made billionaires 1111 5555..44 GCI Global Cybersecurity Index 4477 6688..66
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 113322 2211..77
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people 7744 5577..77
AFI Academic Freedom Index 110077 3355..22 OCR Organized crime 8822 4422..33
IEE Top 3 industries exports as % of GDP 1155 5544..55 DUT Dutch disease propensity 6688 4499..00
ECI Economic Complexity Index 4455 5577..99 EPI Environmental Performance Index 113377 1199..33
IVA Top 3 industries as % of VA 2299 6600..00 DBT Government debt as % of GDP 110099 4433..22
CON Construction as % of GDP (dev. fm optimum) 55 7700..77 TRF Trade freedom 9944 4455..99
MIL Military expenses as % of GDP (dev. fm optimum) 111144 3344..11 FDI FDI net inflows as % of GDP 110011 4422..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6677 2299..22
CBC Collective bargaining coverage EGL Economic globalization 8822 4455..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 7755 5566..22 OFB Open for business 2299 4477..55
SME SMEs per 1,000 people 110055 3377..22 ESG ESG company scores 4488 00..00
BIW Billionaires' wealth as % of GDP 113322 2255..33 RDR R&D as % of revenue Top 10 firms 2222 4466..88
FKG Top 10 firms market cap as % of GDP 4499 4488..77 FSA Global Food Security Index - affordability 7700 4444..33
FRG Top 3 firms revenues as % of GDP 3344 5577..22 PAT Number of patent applications per 100,000 people 4433 4422..77
FRR Top 30 firms revenues as % of GDP 3311 6600..11 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years 2222 3366..22 DGI Share of discriminatory government interventions as % of total interventions7799 4400..22
TUS Listed firms turnover, short run 3 years 1100 6666..00 DNI Neutral interest rate (dev. fm optimum) 2255 00..00
ENT Entrepreneurship 5588 4422..99 DOI Inflation (dev. fm optimum) 111155 3344..33
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 2211 2288..88
RND R&D as a % of GDP 3377 5544..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111111 1111..99 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2255 4455..77
BCD Billionaire's creative destruction 3300 5500..44 BSG Billionaires self-made number per 1 million people 5511 3311..00
IWE Index of Women Entrepreneurs 4477 2255..00 BSM Billionaires self-made as % of total billionaires 4455 4400..11
VCA Venture capital availability 1122 9922..55 FMI Financial Markets Index 3333 7722..22
GSE Governmental support to entrepreneurship 77 8877..44 UEM Unemployment rate 5588 5500..66

LFP Labor force participation rate 113311 1177..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111188 3344..66
YUN Youth unemployment rate 112200 3300..99
GWG Gender wage gap 6655 5500..66
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

1366  million

EQx2021 Country Scorecard      
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Indonesia: Escaping the middle-income trap

Despite facing its first recession this century and a very high 
COVID-19 caseload, Indonesia emerged at the end of 2020 
as one of the world’s strongest emerging economies. The 
World Bank promoted the country to Upper-Middle Income 
status in July 2020. 

Indonesia promises a V-shaped recovery with an exemplary 
Inflation rate of 2.03% (DOI, iv.11, rank # 1), and monetary 
policy that is working well (DNI, iv.11, rank # 8). The rela-
tively good performance in tackling the pandemic (CGD, 
iii.7, rank # 41) was helped by the government’s swiftly an-
nounced national recovery plan, boosting up funds for so-
cial protection and offering generous support to SMEs. Un-
fortunately, the young generation paid a high cost in terms 
of a huge number of COVID-19 lost schooldays (CLS, iii.7, 
rank # 141) aggravated by insufficient Internet access (INT, 
iii.7, rank # 90). The country also suffers from a very high 
Youth unemployment rate (YUN, iv.12, rank # 103).

Indonesia hopes to return to the nearly 5% GDP growth rate 
it averaged before the pandemic. It can build on its excellent 
Corporate tax rate (DCT, iii.8, rank # 5), Venture capital 
availability (VCA, ii.6, rank # 16) and access to VC finance 
(VCK, ii.6, rank # 17), and the recent successes in the ser-
vice sector symbolized by its high rate of Unicorns per mil-
lion people (UNC, iv.11, rank # 24) which include names 
such as Gojek, Tokopedia, and Traveloka. With extensive 
and generous Governmental support to entrepreneurship 
(GSE, ii.6, rank # 8), all of the above help explain its rela-
tively strong Economic Power (ii) Score of 54.8, ranking it 
32nd out of the 151 economies covered in the EQx2021. 
Similarly, Indonesia performs well in terms of Economic Val-
ue (iv), finishing in a respectable 48th position.

However, Indonesia’s EQx score suffers from its worrying Po-
litical Power (i, rank # 83) figures. Elite capture of policy is 
evident with high Political corruption (COR, i.1, rank # 102) 
while women remain relatively powerless (WPI, i.1, rank # 
113) and out of the workforce (WBL, i.3, rank # 111).

Religious intolerance is a massive problem in Indonesian soci-
ety (SHI, i.3, rank # 138) and the law (GRI, i.3, rank # 142), 
as is the male/female imbalance in labor force participation 
(LFR, iv.12, rank # 110). Human rights (HRI, ii.4, rank # 86) 
are also poorly respected. Several repressive actions taken in 
2020 also attest to the lack of LGBT+ Inclusiveness (LIN, i.3, 
rank # 100). Press freedom (PFD, i.1, rank # 95) and Academ-
ic freedom (AFI, ii.4, rank # 87) are languishing.

A more positive side of what is a repressive culture is the low 
Homicide rate (HOM, iii.8, rank # 4) and death rates from 
substance abuse (SUB, iii.8, rank # 3), even though Orga-
nized crime is clearly a problem (OCR, iii.8, rank # 94).

Indonesia is therefore a country of contradictions, as can 
seen by the introduction of the 2020 Omnibus law and the 
backlash it faced from numerous stakeholders. The law tried 
to liberalize and modernize society, but also included con-
troversial amendments to labor law and environmental pro-
tection standards, causing uproar among trade unions and 
environmentalists. Existing labor laws were weakened in 
terms of the enforcement of severance pay and work hours. 
Meanwhile, environmental protection was harmed by dilut-
ing environmental impact assessments for natural resources 
projects, scrapping the requirement for each island to keep 
forest cover of 30%, and removing criminal punishment for 
dumping toxic waste. This degree of environmental deregu-
lation is likely to cause Indonesia to slip further from its al-
ready poor performance in the Environmental Performance 
Index (EPI, iii.9, rank # 98). Overall, the Omnibus bill show-
cases the country’s continued struggle to enforce environ-
mental protection goals whenever they conflict with the eco-
nomic interests of its key agricultural and mining sectors.

If Indonesia wants to consolidate recent economic success-
es, the country’s elites need the courage to escape their cul-
tural middle-income trap.

Prof. Guido Cozzi and Piotr Lukaszuk,                             
University of St.Gallen, Switzerland 

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 1119  billion USD

GDP per capita 413'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4488 5522..55 4477 5522..88 8833 3322 5544..88 5511 5522..88 4488 5522..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5555 5533..00

Regulatory Capture 7733 5500..33

Human Capture 112288 3388..00

Coalition Dominance 9933 4466..22

Firm Dominance 77 6633..55

Creative Destruction 3399 5544..55

Giving Income 112233 4422..00

Taking Income 55 6677..33

Unearned Income 7755 4477..99

Producer Value 111100 4444..55

Capital Value 4400 5555..55

Labor Value 5588 5566..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110022 3311..22 SNT Subsidies and transfers as % of expenses 7711 4411..22
MOB Social mobility 6655 4433..66 REG Regional redistribution as % of government budget 3399 7722..11
PDE Political decentralization 6655 4499..77 EDU School life expectancy 6600 4433..88
ADE Administrative decentralization 5599 5500..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2222 6600..11
PGL Political globalization 3333 7733..77 INT Internet access 9900 4422..44
WPI Women's Power Index 111133 3300..99 NRI Network Readiness Index 6688 4466..88
RTC Government's responsiveness to change 1155 7799..33 LEW Life expectancy women 7755 4477..88
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men 6677 4488..99
PFD Press freedom 9955 4477..00 FSQ Global Food Security Index - availability, quality and safety 7766 3388..88
COC Control of corruption 8811 4433..55 COV COVID-19 excess deaths, age-adjusted 3366 00..00
DBI Institutional quality 6655 5599..44 COF COVID-19 fatality rate, age-adjusted 110044 4499..22
CRO Crony capitalism 4433 5522..11 CGD COVID-19 growth differential 4411 5533..55
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 6644 4488..11
ECR Ease of challenging regulations 3344 6666..55 CLS COVID-19 lost schooldays 114411 1122..22
EDB Digital institutional quality 4411 55..11 OSI Online Service Index 6677 5588..00
PRI Property rights 6600 5544..88 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 8844 5522..99 HOM Homicide rate 44 8866..55
WBL Women, business and the law 111111 3344..55 INE Top 10% share of pre-tax national income 5555 6600..55
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization 2277 5511..44
GRI Religion - Government Restriction Index 114422 44..88 DTR Tax revenue as % of GDP (dev. fm optimum) 1188 7755..99
SHI Religion - Social Hostilities Index 113388 88..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 4411 7733..55
HRI Human Rights Index 8866 3388..44 SUI Suicide rate per 100,000 people 1188 7766..44
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people 33 7733..22
AFI Academic Freedom Index 8877 5500..11 OCR Organized crime 9944 3377..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8888 4400..66
ECI Economic Complexity Index 7711 4411..11 EPI Environmental Performance Index 9988 3355..44
IVA Top 3 industries as % of VA 3344 5577..99 DBT Government debt as % of GDP 2255 6699..11
CON Construction as % of GDP (dev. fm optimum) 1155 6633..22 TRF Trade freedom 5577 6622..99
MIL Military expenses as % of GDP (dev. fm optimum) 3344 6677..66 FDI FDI net inflows as % of GDP 8888 4444..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 7755 00..55
CBC Collective bargaining coverage EGL Economic globalization 8800 4477..33
BSN Barriers in service & network sectors 4433 11..22 HEI Health Efficiency Index
PRO Top 10 firms profitability 8833 5522..00 OFB Open for business 1177 5588..66
SME SMEs per 1,000 people 4444 4444..66 ESG ESG company scores 4411 3344..66
BIW Billionaires' wealth as % of GDP 111122 4455..55 RDR R&D as % of revenue Top 10 firms 5522 4411..22
FKG Top 10 firms market cap as % of GDP 11 110000..00 FSA Global Food Security Index - affordability 5588 5533..99
FRG Top 3 firms revenues as % of GDP 1133 5599..33 PAT Number of patent applications per 100,000 people 4411 4433..33
FRR Top 30 firms revenues as % of GDP 77 6666..44 IPM Share of imports targeted by protectionist measures 111133 5533..33
TUL Listed firms turnover, long run 15 years 55 8855..55 DGI Share of discriminatory government interventions as % of total interventions7788 4400..66
TUS Listed firms turnover, short run 3 years 77 7711..99 DNI Neutral interest rate (dev. fm optimum) 88 6633..00
ENT Entrepreneurship 8822 3333..22 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1177 6633..77 GOL Gold demand as % of GDP 1144 5588..11
RND R&D as a % of GDP 6600 3344..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110011 2266..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2244 4466..33
BCD Billionaire's creative destruction 1177 5577..00 BSG Billionaires self-made number per 1 million people 5544 3300..99
IWE Index of Women Entrepreneurs 1155 6644..55 BSM Billionaires self-made as % of total billionaires 3344 5500..11
VCA Venture capital availability 1166 8811..77 FMI Financial Markets Index 4499 5544..88
GSE Governmental support to entrepreneurship 88 8855..11 UEM Unemployment rate 2244 6611..77

LFP Labor force participation rate 4400 6644..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 3366 6666..88
YUN Youth unemployment rate 110033 4444..77
GWG Gender wage gap 2288 7700..77
BRN Net brain drain 2200 6600..77
LFR Labor force participation ratio - male vs female 111100 4411..22

271  million

EQx2021 Country Scorecard      
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Israel: More than just start-ups in the ‘Start-Up 
Nation’

With a per capita income close to USD 44,000, Israel is a rela-
tively advanced economy close to Europe. Israel is also well 
known worldwide as a ‘Start-Up Nation’ (Senor & Singer, 2009) 
and has succeeded over the years in creating an entrepreneurial 
ecosystem conducive to the creation of new elites. Unicorns per 
million people (UNC, iv.11, rank # 1) and Billionaires self-made 
number per 1 million people (BSG, iv.11, rank # 6) point to inno-
vation, creativity, and technological breakthroughs. Accordingly, 
the scores for the Creative Destruction Pillar (ii.6, rank # 3) Indi-
cators are very high: Israel tops the world in Venture capital fi-
nance (VCK, ii.6, rank # 1), R&D as percentage of GDP (RND, 
ii.6, rank # 1), Index of Women Entrepreneurs (IWE, ii.6, rank # 
1) and Venture capital availability (VCA, ii.6, rank # 1). But the 
overall EQx rank of # 7 in the world shows that Israel is more 
than just a ‘Start-Up Nation’.

As in all other countries around the world, COVID-19 posed very 
tough challenges for this small country of 9 million inhabitants. 
Israel has a very open economy (although in Trade freedom, TRF, 
iv.10, it ranks # 37), but by the end of February 2020, the au-
thorities had no choice but to close the borders and to fully con-
centrate on dealing with the health challenges to protect the pop-
ulation. Over the year, Israel has had three sets of lockdowns, 
with the first having the greatest impact, causing a domestic re-
cession and a freeze of a significant part of its economic and so-
cial activities.

As a hub for start-ups, the transition to the work from home modus 
vivendi was swift. The government moved quickly to expand the 
budget to strengthen health infrastructure, already resilient as illus-
trated by the country’s high score in the Health Efficiency Index 
(HEI, iv.10, rank # 3). Also of importance was the assistance pro-
vided to individuals and businesses that were at the risk of col-
lapse. A great boost came with the approval of the Pfizer and 
Moderna vaccines, as the government moved aggressively to 
quickly purchase more doses of the vaccines than were immedi-
ately required. As a result of this, by the end of the first quarter of 
2021, Israel became the leading country in the world in terms of 
vaccinations per-capita, allowing for a rapid return to normal and 
the opening up of almost all activities. The widely acclaimed suc-
cess of the country in fighting COVID-19 is only partially recog-
nized in the Indicators (e.g., COVID-19 fatality, age-adjusted, 
COF, iii.7, rank # 14; COVID-19 excess deaths, age-adjusted, 
COV, iii.7, rank # 26) pointing to a possible weakness in the 
EQx methodology. A successful exporting performance, especial-
ly for technology services, helped attenuate the fall in economic 
activity last year, even though Israel does not fare exceptionally 
for its COVID-19 growth differential (CGD, iii.7, rank # 49).

Turning to some of the real weaknesses, Israel has exhibited a 
high degree of political instability in recent years. Since 2019, 
there have been four rounds of general elections with no success 
in establishing a relatively stable governing coalition. As a result, 
the country has operated without an officially approved govern-
ment budget, both in 2020 and thus far in 2021. Instead, ac-
cording to the law, the budgets for these years have remained at 
the same levels as 2019, with minor adjustments made due to 
the pandemic emergency. Government debt as a percentage of 
GDP (DBT, iii.9, rank # 97) remains reasonable at 73.1% (up 
from 60% at the end of 2019) and inflation is low -- too low in 
the judgement of the EQx -- which scores Israel poorly for Infla-
tion (DOI, iv.11, rank # 83). 

Luckily, Israel entered the COVID-19 crisis in a relatively strong 
economic position. The current account of the balance of pay-
ments ended 2020 with a significant surplus of nearly 5% of 
GDP, confirming the robust Economic Value Index Area score (iv, 
rank # 5).  There is also a general sense of financial and econom-
ic stability that complements the positive sentiments and business 
opportunities brought about by the historic peace deal with the 
United Arab Emirates. Yet Israel remains vulnerable to external 
forces, including geopolitical developments in the Middle East, 
and especially to developments on Wall Street and the world 
economy. The real challenge is the ongoing lack of updated gov-
ernment budgets and investments in infrastructure and structural 
reform, all of which are suffering from delays. Hence the country’s 
performance in the Political Value Index Area (iii, rank # 18) is 
significantly lower than for its economic counterpart.

Looking ahead, another important challenge for Israel’s economy 
is to ensure that some of the great achievements in the high-tech 
sector will spillover to other, more traditional sectors. COVID-19 
has been a catalyst for some success in this respect and Israel has 
the honor of being singled out as ‘the most improved country’ in 
the EQx2021, compared to the first report in 2020. However, 
there is still room for improvement in the usage of advanced dig-
ital technologies in government services and other sectors of the 
economy. Furthermore, the education system is in need of deep 
reforms. The ranking of Israeli students in their PISA exams has 
been falling over time, including in the areas of math and con-
crete problem solving. Also, there are widening disparities be-
tween the achievements of students at the center (e.g. Tel Aviv) 
and peripheral areas. The response to COVID-19 and the gener-
al Value Creation occurring across Israel proves that the country 
is more than just about start-ups. Investing in the quality of human 
capital is essential in keeping the momentum going. 

Chapter 4: EQx2021 Analysis and Interpretation

Leonardo Leiderman, Professor (Emeritus) at the Berglas School of 
Economics, and Visiting Professor at the Coller School of Management, 

Tel Aviv University; Chief Economic Advisor of Bank Hapoalim

Electronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 395  billion USD

GDP per capita 4359'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
88 6655..22 88 6622..88 3355 44 6677..99 1188 6622..00 55 6633..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3355 6611..11

Regulatory Capture 3311 6666..22

Human Capture 7799 4499..99

Coalition Dominance 2299 6600..88

Firm Dominance 110088 4466..44

Creative Destruction 33 7799..44

Giving Income 2233 5577..99

Taking Income 2211 6611..11

Unearned Income 1199 6688..77

Producer Value 1177 5599..77

Capital Value 1122 6633..99

Labor Value 2255 6655..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3333 7788..44 SNT Subsidies and transfers as % of expenses 5511 5511..44
MOB Social mobility 2233 7700..88 REG Regional redistribution as % of government budget 110000 3344..11
PDE Political decentralization 3333 6677..22 EDU School life expectancy 3300 6644..44
ADE Administrative decentralization 110033 2211..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)22 6666..99
PGL Political globalization 7700 5511..99 INT Internet access 2244 7755..99
WPI Women's Power Index 8866 3399..55 NRI Network Readiness Index 2211 8811..22
RTC Government's responsiveness to change 3300 6677..55 LEW Life expectancy women 1111 7799..55
EPR E-Participation Index 6633 5599..88 LEM Life expectancy men 44 8866..44
PFD Press freedom 6655 5566..99 FSQ Global Food Security Index - availability, quality and safety 1166 8811..88
COC Control of corruption 2255 7744..44 COV COVID-19 excess deaths, age-adjusted 2266 4499..99
DBI Institutional quality 3311 7722..33 COF COVID-19 fatality rate, age-adjusted 1144 6622..00
CRO Crony capitalism 5522 4455..88 CGD COVID-19 growth differential 4499 5533..22
PMI Protecting minority investors 1177 8800..11 COM COVID-19 mortality rate, age-adjusted 9911 3355..44
ECR Ease of challenging regulations 2288 7700..33 CLS COVID-19 lost schooldays 8822 4433..77
EDB Digital institutional quality 2233 5522..77 OSI Online Service Index 5500 6644..66
PRI Property rights 2200 8844..00 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 7711 5577..22 HOM Homicide rate
WBL Women, business and the law 7788 5522..66 INE Top 10% share of pre-tax national income 8822 4444..44
LIN LGBT+ Inclusiveness 2233 7777..44 FDE Fiscal decentralization 1133 6666..00
GRI Religion - Government Restriction Index 112211 2244..33 DTR Tax revenue as % of GDP (dev. fm optimum) 9933 2266..55
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 113366 5522..00
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3399 7744..11
HRI Human Rights Index SUI Suicide rate per 100,000 people 4411 6688..00
FDP Forcibly displaced population as % of population 4477 5566..22 SUB Death rates from substance use disorders per 100,000 people 1144 6699..44
AFI Academic Freedom Index 2222 7755..11 OCR Organized crime 4444 6611..22
IEE Top 3 industries exports as % of GDP 44 7733..44 DUT Dutch disease propensity 2200 7777..44
ECI Economic Complexity Index 1188 8822..00 EPI Environmental Performance Index 2266 7799..55
IVA Top 3 industries as % of VA 5555 4400..22 DBT Government debt as % of GDP 9977 4488..66
CON Construction as % of GDP (dev. fm optimum) 2266 5566..66 TRF Trade freedom 3377 7755..33
MIL Military expenses as % of GDP (dev. fm optimum) 2266 6699..88 FDI FDI net inflows as % of GDP 1199 5566..99
UNI Unionization rate (dev. fm optimum) 5511 4411..44 BTF Barriers to FDI 5555 4477..77
CBC Collective bargaining coverage EGL Economic globalization 3377 7711..33
BSN Barriers in service & network sectors 1177 5555..66 HEI Health Efficiency Index 33 8888..66
PRO Top 10 firms profitability 9922 2288..22 OFB Open for business 4477 2211..11
SME SMEs per 1,000 people 1122 6622..77 ESG ESG company scores 2222 5588..88
BIW Billionaires' wealth as % of GDP 113399 1188..66 RDR R&D as % of revenue Top 10 firms 88 8866..99
FKG Top 10 firms market cap as % of GDP 6611 4411..44 FSA Global Food Security Index - affordability 2211 7733..33
FRG Top 3 firms revenues as % of GDP 5544 5555..55 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 4433 5566..22 IPM Share of imports targeted by protectionist measures 111100 5544..22
TUL Listed firms turnover, long run 15 years 1111 6611..99 DGI Share of discriminatory government interventions as % of total interventions110044 3333..11
TUS Listed firms turnover, short run 3 years 1177 4477..33 DNI Neutral interest rate (dev. fm optimum) 1100 6611..66
ENT Entrepreneurship 1144 9911..55 DOI Inflation (dev. fm optimum) 8833 5566..77
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP 11 9922..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)66 6644..00
ENR Firm entry ratio 3366 6644..66 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 1155 5599..77 BSG Billionaires self-made number per 1 million people 66 9900..22
IWE Index of Women Entrepreneurs 11 9911..00 BSM Billionaires self-made as % of total billionaires 3311 5533..88
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 3388 6633..77
GSE Governmental support to entrepreneurship 3333 4488..77 UEM Unemployment rate 3300 6600..33

LFP Labor force participation rate 6644 5533..33
WLP Delta real wage vs labor productivity increases 1122 6600..99
LDR Labor dependency ratio 7700 5599..66
YUN Youth unemployment rate 3355 6688..88
GWG Gender wage gap 110011 2299..77
BRN Net brain drain 11 110000..00
LFR Labor force participation ratio - male vs female 3333 6699..00

9  million

EQx2021 Country Scorecard      
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Italy: Unity after the storm?

 
Italian elites faced huge challenges in early 2020 when the 
COVID-19 pandemic hit the country before any of its neigh-
bours. Their first reaction, to downplay the virus as a type of 
flu, was tragically wrong. As the pandemic worsened, Italy 
suffered an extraordinarily high first-wave death toll. The re-
sulting nationwide lockdown was a late overreaction, but at 
least guaranteed a relatively COVID-free summer. The 
re-opening of the economy and a general belief that 
COVID-19 had been vanquished left the Italian government 
unprepared for the second wave, to which it reacted even 
more slowly. As a result, Italy’s cumulative COVID-19 mortal-
ity rate is appalling, even after adjusting for the higher share 
of over-65-year-olds affected (COM, iii.8, rank # 105). Re-
strictive import measures went far beyond those of other 
countries, plunging Italy to a lowly rank of # 135 in the Per-
centage of imports targeted by protectionist measures (IPM, 
iv.10) and a rank of # 119 in the Share of discriminatory 
government interventions as % of total interventions (DGI, 
iv.10). All of these failures are manifested in the country’s 
ranking for Government’s responsiveness to change in 
which Italy ranks among the worst in the world (RTC, i.1, 
rank # 116).

During 2020, the country’s GDP contracted by 8.9%, while 
Government debt as % of GDP shot up 155% (DBT, iii.9, 
rank # 139) in order to avoid worsening an already massive 
tax burden (DTR, iii.8, rank # 100). The crisis increased the 
Youth unemployment rate to among the world’s highest 
(YUN, iv.12, rank # 131), which suggests that Italian elites 
do not care much about the younger generation or, for that 
matter, the future. This lack of concern for the young is also 
apparent in the data for COVID-19 lost schooldays (CLS, 
iii.7, rank # 91) and in onerous lockdown rules that, for in-
stance, allowed dogs to be walked in parks but excluded 
small children from playgrounds. School closures and lock-
downs imposed a heavy burden on women, who became 
the primary victims of increased domestic violence.

Female employment dropped, in a country where the Gen-
der wage gap (GWG, iv.12, rank # 119) was already high 
and the Labor force participation ratio - male vs female (LFR, 
iv.12, rank # 103) told a sorry story for women. Italy’s po-
sition in the Labor force participation rate (LFP, iv.12, rank # 
129) is likewise disappointing. Elite business models that in-
centivize the creation of more jobs for women and the 
young should be urgently developed, especially consider-
ing the country’s poor ranking in the Labor dependency ra-
tio (LDR, iv.12, rank # 100).

The North-South productivity gap – which is worsened by 
the existence of Organized crime (OCR, iii.8, rank # 116) 
predominantly afflicting Southern regions – partly explains 
the disastrous ranking obtained for Regional redistribution 
as % of government budget (REG, iii.8, rank # 136).

In February 2021, following a conflict within the semi-pop-
ulist government coalition led by Guiseppe Conte, the Ital-
ian political elites suspended their traditional ideological di-
visions to form a national unity government headed by 
former European Central Bank President, Mario Draghi. 
Hopefully, this concerted effort to overcome political differ-
ences will open a new path forward leading to structural re-
forms and improved Institutional quality (DBI, i.2, rank # 
53) and a less stifling Regulatory framework (ECR, i.2, rank 
# 113). The currently drafted Next Generation EU Recovery 
Plan, focusing on digitalization, green infrastructure, mobil-
ity, education, and research may also enhance Italy’s medi-
ocre performance in Internet access (INT, iii.7, rank # 53), 
Venture capital availability (VCA, ii.6, rank # 121) and Pat-
ent applications (PAT, iv.10, rank # 56). However, there is a 
real risk that a divisive and divided elite system will seek to 
take advantage of Draghi’s EUR 191 billion Next Genera-
tion EU budget. This process could plunge Italy into yet an-
other electoral campaign and distract elites from the fu-
ture-oriented reforms that are needed.

Prof. Guido Cozzi, 
University of St.Gallen, Switzerland 

Prof. Nicola Persico, 
Kellogg School of Management, Northwestern University, 

Evanston, USA

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 2004  billion USD

GDP per capita 3322'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3366 5555..33 4411 5533..88 2288 4433 5511..88 3311 5577..55 5522 5511..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3311 6611..99

Regulatory Capture 4466 5588..00

Human Capture 1144 6688..00

Coalition Dominance 9988 4444..77

Firm Dominance 6666 5533..44

Creative Destruction 4433 5533..99

Giving Income 7722 5500..11

Taking Income 88 6655..00

Unearned Income 4400 5577..55

Producer Value 5577 5533..22

Capital Value 1133 6633..99

Labor Value 111144 3399..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3388 7755..11 SNT Subsidies and transfers as % of expenses 6699 4411..66
MOB Social mobility 6699 4411..44 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 44 8877..11 EDU School life expectancy 2299 6644..99
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5533 3300..55
PGL Political globalization 33 9900..44 INT Internet access 5533 6655..22
WPI Women's Power Index 4400 6644..66 NRI Network Readiness Index 2288 7722..11
RTC Government's responsiveness to change 111166 2222..22 LEW Life expectancy women 55 8822..77
EPR E-Participation Index 4400 7700..11 LEM Life expectancy men 55 8866..44
PFD Press freedom 3333 6688..88 FSQ Global Food Security Index - availability, quality and safety 2244 7733..66
COC Control of corruption 4444 6600..11 COV COVID-19 excess deaths, age-adjusted 2233 5544..88
DBI Institutional quality 5533 6655..44 COF COVID-19 fatality rate, age-adjusted 4422 5599..55
CRO Crony capitalism 1122 6611..77 CGD COVID-19 growth differential 114422 4422..00
PMI Protecting minority investors 4488 6644..88 COM COVID-19 mortality rate, age-adjusted 110055 3300..88
ECR Ease of challenging regulations 111133 1155..99 CLS COVID-19 lost schooldays 9911 3399..55
EDB Digital institutional quality 2222 5533..88 OSI Online Service Index 3355 7733..00
PRI Property rights 3300 7744..77 DCT Corporate tax rate (dev. fm optimum) 11 8822..77
GSI Global Slavery Index 4400 6644..33 HOM Homicide rate 99 7799..66
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 1155 8844..88
LIN LGBT+ Inclusiveness 2288 7744..88 FDE Fiscal decentralization 3300 5500..33
GRI Religion - Government Restriction Index 6644 5599..99 DTR Tax revenue as % of GDP (dev. fm optimum) 110000 1166..33
SHI Religion - Social Hostilities Index 8822 5511..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 55 7788..11 GCI Global Cybersecurity Index 2266 7788..88
HRI Human Rights Index 1111 9922..44 SUI Suicide rate per 100,000 people 7744 5566..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 1133 7700..00
AFI Academic Freedom Index 44 7777..99 OCR Organized crime 111166 2200..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 1133 8844..00
ECI Economic Complexity Index 2222 7777..77 EPI Environmental Performance Index 1188 8877..77
IVA Top 3 industries as % of VA 7700 3355..44 DBT Government debt as % of GDP 113399 00..00
CON Construction as % of GDP (dev. fm optimum) 3311 5511..33 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 6666 5577..55 FDI FDI net inflows as % of GDP 110088 4411..55
UNI Unionization rate (dev. fm optimum) 5577 3300..11 BTF Barriers to FDI 3300 6611..44
CBC Collective bargaining coverage 5500 1155..33 EGL Economic globalization 2222 8811..88
BSN Barriers in service & network sectors 3388 3311..00 HEI Health Efficiency Index 1111 7700..44
PRO Top 10 firms profitability 4455 5577..44 OFB Open for business 2299 4477..55
SME SMEs per 1,000 people 4433 4444..88 ESG ESG company scores 1199 6622..00
BIW Billionaires' wealth as % of GDP 111188 4400..55 RDR R&D as % of revenue Top 10 firms 3333 4422..55
FKG Top 10 firms market cap as % of GDP 4477 4499..11 FSA Global Food Security Index - affordability 2233 7722..55
FRG Top 3 firms revenues as % of GDP 3322 5577..22 PAT Number of patent applications per 100,000 people 5566 4411..88
FRR Top 30 firms revenues as % of GDP 1155 6644..22 IPM Share of imports targeted by protectionist measures 113355 2255..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions111199 2266..99
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3377 6600..00 DOI Inflation (dev. fm optimum) 6622 5599..22
VCK Venture capital finance 4477 4433..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2211 6688..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2200 5588..00
ENR Firm entry ratio 4433 6633..00 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 1155 4444..22 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 88 7711..44 BSG Billionaires self-made number per 1 million people 2211 4499..66
IWE Index of Women Entrepreneurs 4400 4422..33 BSM Billionaires self-made as % of total billionaires 3388 4444..55
VCA Venture capital availability 112211 2200..88 FMI Financial Markets Index 1100 9988..44
GSE Governmental support to entrepreneurship 4455 3388..77 UEM Unemployment rate 8866 3322..66

LFP Labor force participation rate 112299 1188..66
WLP Delta real wage vs labor productivity increases 88 6688..33
LDR Labor dependency ratio 110000 4477..99
YUN Youth unemployment rate 113311 1177..44
GWG Gender wage gap 111199 1133..00
BRN Net brain drain 1188 6633..55
LFR Labor force participation ratio - male vs female 110033 4466..55

60  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites3377 5544..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass
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Netherlands: High Elite Quality may be a 
surprise to its citizens 

The overall ranking of the Netherlands at # 4 in the EQx2021 
is in line with other international competitiveness, globaliza-
tion, or innovation rankings. However, the Dutch may still be 
surprised by this result.

The Netherlands EQx2021 Ranking suggests a relatively 
even distribution of Political Power (i, rank # 8), Economic 
Power (ii, rank # 7), Political Value (iii, rank # 5) and Eco-
nomic Value (iv, rank # 11). Political elites in the Nether-
lands have traditionally been pragmatic and consensus-ori-
ented (Network readiness index, NRI, iii.7, rank # 4), partly 
forced by a high level of political fragmentation. The Neth-
erlands ranks at # 6 in the State Capture Pillar (i.1) and # 7 
in the Regulatory Capture Pillar (i.2). Dutch political elites 
have tended to refrain from overt self-serving behavior or 
monetising their political capital, as politicians who have 
done this in the past have faced fierce opposition from the 
press (Press freedom, PFD, i.1, rank # 5). Corruption within 
society and the political domain has been limited (Control of 
corruption, COC, i.1, rank # 5), (Political corruption, COR, 
i.1, rank # 6), while the percentage of current or former pol-
iticians on the boards of Dutch corporations has remained 
relatively low (Crony capitalism, CRO, i.2, rank # 11).

The Netherlands scores somewhat lower in the Pillars for 
Firm Dominance (ii.5, rank # 97) and Coalition Dominance 
(ii.4, rank # 46). Economic elites in the Netherlands have 
been less fragmented than political elites, due to the relative-
ly small size of the home market and a very open and spe-
cialized economy (rank # 2 in Economic globalization, EGL, 
iv.10; # 5 in Barriers to FDI, BTF, iv.10; # 7 in FDI net inflows 
as % of GDP, FDI, iv.10; and # 13 in Trade freedom, TRF, 
iv.10). However, Dutch economic elites have had to be flex-
ible (ii.6, rank # 8 in the Pillar for Creative Destruction), con-
stantly adapting to new economic, political and technologi-
cal realities abroad, and pushing for liberal and 
business-friendly conditions at home as is illustrated by ex-
cellent scores in the Taking Income Pillar (iii.8, rank # 2), 
and Indicators for Corporate tax rate (DCT, iii.8, rank # 5), 
and Fiscal decentralization (FDE, iii.8, rank # 12).

Foreign observers may not be surprised by the favourable 
EQx2021 rankings, yet Dutch citizens might take a different 
view. In early 2021, the Dutch government resigned in the 
wake of a scandal after it emerged that thousands of indi-
viduals and families had been wrongfully accused of tax 
fraud by the tax authorities. Many families had been driven 
to despair or financial ruin. Worse, many of the accused 
were not ethnically Dutch.

On the one hand, this incident exposed the downsides of 
Administrative decentralization (ADE, i.1, rank # 15). On 
the other hand, the open way in which this topic has been 
discussed, and the extent to which political elites (ultimately) 
took public responsibility for these injustices and have 
looked to develop alternative regulations (Ease of challeng-
ing regulations, ECR, i.2, rank # 6) indicates the extent to 
which checks and balances in the Dutch public sphere func-
tion. Similar cases (e.g. involving political measures to fur-
ther reduce corporate taxes for multinational corporations’ 
head offices) have been discussed and debated with equal 
public vigour. Such events have tended to lead to revised 
and democratically supported regulation.

Public debate, sometimes heated, serves an important pur-
pose in the Netherlands. The EQx data underlines the impor-
tance of an open society able to discuss its differences in or-
der to adjust to critical domestic and global developments. 

Prof. Winfried Ruigrok,  
Dean of the Executive School of Management, Technology 

& Law at the University of St.Gallen (ES-HSG) and  

Chapter 4: EQx2021 Analysis and Interpretation

Director, Research Institute for International Management (FIM-HSG)

Electronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 907  billion USD

GDP per capita 5233'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
55 6666..22 44 6633..77 88 77 6611..66 55 6666..77 1111 6622..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 66 8811..00

Regulatory Capture 77 7766..22

Human Capture 2200 6677..11

Coalition Dominance 4466 5566..22

Firm Dominance 9977 4477..88

Creative Destruction 88 6699..33

Giving Income 2233 5577..99

Taking Income 22 6699..11

Unearned Income 99 7755..22

Producer Value 33 6655..77

Capital Value 3344 5566..66

Labor Value 2288 6644..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 66 9900..33 SNT Subsidies and transfers as % of expenses 110066 22..99
MOB Social mobility 2200 7722..88 REG Regional redistribution as % of government budget 113355 11..55
PDE Political decentralization 6699 4466..00 EDU School life expectancy 99 8844..44
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)66 6655..66
PGL Political globalization 66 8888..44 INT Internet access 1100 8811..55
WPI Women's Power Index 2233 7788..77 NRI Network Readiness Index 44 9988..44
RTC Government's responsiveness to change 1133 8811..00 LEW Life expectancy women 1166 7777..88
EPR E-Participation Index 99 8844..00 LEM Life expectancy men 99 8844..00
PFD Press freedom 55 9911..55 FSQ Global Food Security Index - availability, quality and safety 66 8888..66
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 2200 5566..55
DBI Institutional quality 3399 7711..22 COF COVID-19 fatality rate, age-adjusted 1188 6611..66
CRO Crony capitalism 1111 6611..88 CGD COVID-19 growth differential 110044 5511..99
PMI Protecting minority investors 7744 5544..55 COM COVID-19 mortality rate, age-adjusted 8855 3377..77
ECR Ease of challenging regulations 66 9966..88 CLS COVID-19 lost schooldays 4400 6666..99
EDB Digital institutional quality 33 8822..88 OSI Online Service Index 1111 8800..88
PRI Property rights 55 9944..77 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 2222 6677..66 HOM Homicide rate 1111 7799..00
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 55 9922..99
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 1122 7711..00
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 9988 1199..00
SHI Religion - Social Hostilities Index 110022 4422..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1122 8833..00
HRI Human Rights Index 88 9944..44 SUI Suicide rate per 100,000 people 111100 3377..44
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 6644 5599..66
AFI Academic Freedom Index 2299 7733..66 OCR Organized crime 1188 7755..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2266 6688..22
ECI Economic Complexity Index 1177 8822..22 EPI Environmental Performance Index 1100 9944..55
IVA Top 3 industries as % of VA 8899 1188..66 DBT Government debt as % of GDP 6699 5566..33
CON Construction as % of GDP (dev. fm optimum) 88 6677..77 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 6677 5577..22 FDI FDI net inflows as % of GDP 77 7755..55
UNI Unionization rate (dev. fm optimum) 2299 6600..44 BTF Barriers to FDI 55 6699..11
CBC Collective bargaining coverage 4499 1166..44 EGL Economic globalization 22 9955..66
BSN Barriers in service & network sectors 55 7788..99 HEI Health Efficiency Index 2233 5533..22
PRO Top 10 firms profitability 5566 5577..33 OFB Open for business
SME SMEs per 1,000 people 4488 4444..11 ESG ESG company scores 33 7755..44
BIW Billionaires' wealth as % of GDP 110044 5511..11 RDR R&D as % of revenue Top 10 firms 1100 7788..22
FKG Top 10 firms market cap as % of GDP 1177 6633..99 FSA Global Food Security Index - affordability 99 7777..33
FRG Top 3 firms revenues as % of GDP 8855 3388..11 PAT Number of patent applications per 100,000 people 4477 4422..55
FRR Top 30 firms revenues as % of GDP 6633 3311..11 IPM Share of imports targeted by protectionist measures 110033 5566..77
TUL Listed firms turnover, long run 15 years 88 7722..33 DGI Share of discriminatory government interventions as % of total interventions110044 3333..11
TUS Listed firms turnover, short run 3 years 1111 6655..11 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1100 9955..11 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1199 6611..88 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1133 7777..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6677 55..99
ENR Firm entry ratio 2200 7755..99 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio 1188 3300..11 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2222 5533..11 BSG Billionaires self-made number per 1 million people 1166 5544..77
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 3322 5522..99
VCA Venture capital availability 1188 8800..77 FMI Financial Markets Index 1144 9955..99
GSE Governmental support to entrepreneurship 88 8855..11 UEM Unemployment rate 2211 6633..77

LFP Labor force participation rate 5599 5544..77
WLP Delta real wage vs labor productivity increases 1111 6622..11
LDR Labor dependency ratio 1188 7722..99
YUN Youth unemployment rate 3300 7711..33
GWG Gender wage gap 5599 5522..88
BRN Net brain drain 1177 6644..22
LFR Labor force participation ratio - male vs female 4477 6655..77

17  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Very High Quality Elites44 6644..55
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Norway: The nation of transparency and 
redistribution

This year’s EQx paints a picture of Norwegian elites that is 
recognizable from last year’s iteration: a developed and 
wealthy country that still relies on a narrow range of indus-
tries dominated by a limited number of companies (Firm 
Dominance Pillar, ii.5, rank # 68). This could have posed 
potential challenges to the national elite systems were it not 
for the fact that the country also redistributes its wealth, 
while boasting a culture of transparency that exposes such 
redistribution to political and public scrutiny. In response to 
the COVID-19 pandemic, the elite system has shown resil-
ience in saving lives and protecting jobs.

A political culture loosely described as ‘the Nordic model’ is 
visible across a range of indicators: The scores and rank-
ings for Political corruption (COR, i.1, rank # 2), Press free-
dom (PFD, i.1, rank # 1), Human Rights Index (HRI, ii.4, 
rank # 3) and the Women’s Power Index (WPI, i.1, rank # 
1) are all signs of transparent democracy offering fairly 
equal opportunities to all. In a similar vein, the country’s 
scores on digitization indicate that access to digital infra-
structure is within reach for most people and businesses 
(e.g. INT, iii.7, rank # 6 & NRI, iii.7, rank # 7).

The redistribution of the wealth generated by offshore petro-
leum has been possible due to a transparent, high-trust cul-
ture and a tax system that has largely turned petroleum rev-
enues into governmental income (DCT, iii.8, rank # 26 & 
DTR, iii.8, rank # 96). Due to this, Norway scores highly in 
both the Giving Income Pillar (iii.7, rank # 7) and the Politi-
cal Value Index Area (iii. rank # 4). 

Despite the fall in oil prices in recent years and the espoused 
quest for green innovation, Norway has an historical de-
pendency on offshore hydrocarbons, fisheries and other 
ocean-related industries. This is visible in the numbers in the 
Firm Dominance Pillar (rank # 68) and the Top ten firms mar-
ket cap as % of GDP (FKG, ii.5, rank # 30), which together 
explain the poor ranking of the country in the Coalition 
Dominance Pillar (ii.4, rank # 103). The Billionaires’ wealth 
as % of GDP is also high, showing a growing concentration 
of financial power in the hands of a small group of wealthy 
people. As a result, Norway ranks poorly (BIW, ii.5, rank # 

120) for this EQx Indicator. This score is perhaps also relat-
ed to the somewhat disturbing ranking Norway receives for 
Crony capitalism (CRO, i.1, rank # 32). With a small pop-
ulation, Norway seems particularly vulnerable to the con-
centration of Economic Power (rank # 27). On the other 
hand, the country is strongly ranked in the Indicators for Bil-
lionaires self-made number per 1,000,000 inhabitants 
(BSG, iv.11, rank # 7), and Women self-made billionaires 
(WSB, ii.4, rank # 12).

That said, Norway now seems set on a trajectory towards 
a more diversified, entrepreneurial economy. The ranking 
of the country in the Economic complexity index (ECI, ii.4, 
rank # 20), Entrepreneurship (ENT, ii.6, rank # 17) and 
Venture capital availability (VCA, ii.6, rank # 15) Indica-
tors all support this trend and demonstrate that Value Cre-
ation business models now emerging are moving Norway 
towards a more complex economy with a lesser depen-
dence on single industries and monolithic companies. This 
tendency is probably boosted by a high rating for School 
life expectancy (EDU, iii.7, rank # 11) and a very low Net 
brain drain (BRN, iv.12, rank # 7), showing that the coun-
try’s dependence on and access to an educated workforce 
is sustainable.

To sum up, Norwegian institutions, culture and the political 
system seem to have exploited national natural resources in 
a way that has benefited its population and provided the 
country with good prospects for the future. The nation is 
gearing its Value Creation efforts towards a more complex, 
digital and competence-based economy fueled by a size-
able proportion of entrepreneurs and innovative businesses. 
The positive side of Norway’s powerful elites is apparent in 
their support for equality and transparency. Whether the 
new growth of private fortunes will benefit the country in the 
same way, or inequalities will emerge to disrupt the relative 
harmony of the past, remains to be seen.

Prof. Jan Ketil Arnulf, Prof. Janicke Rasmussen               
and Prof. Dag Morten Dalen,  

BI Norwegian Business School, Oslo, Norway

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 403  billion USD

GDP per capita 7542'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1188 6622..55 33 6644..00 55 2277 5555..55 44 6666..77 99 6622..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 55 8811..66

Regulatory Capture 99 7755..88

Human Capture 99 6699..77

Coalition Dominance 110033 4433..66

Firm Dominance 6688 5522..88

Creative Destruction 2233 6611..22

Giving Income 77 6644..99

Taking Income 66 6655..88

Unearned Income 1188 7700..22

Producer Value 2211 5588..88

Capital Value 1111 6644..33

Labor Value 3300 6644..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 22 9911..00 SNT Subsidies and transfers as % of expenses 9933 1199..88
MOB Social mobility 3333 6644..00 REG Regional redistribution as % of government budget 112266 1144..66
PDE Political decentralization 5500 5555..99 EDU School life expectancy 1111 8800..88
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1144 6633..00
PGL Political globalization 2288 7766..44 INT Internet access 66 8855..55
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 77 9955..44
RTC Government's responsiveness to change 2200 7744..11 LEW Life expectancy women 1122 7799..11
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 1122 8833..66
PFD Press freedom 11 9955..00 FSQ Global Food Security Index - availability, quality and safety 11 9944..22
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 44 7711..33
DBI Institutional quality 88 8822..99 COF COVID-19 fatality rate, age-adjusted 77 6622..55
CRO Crony capitalism 3322 5555..88 CGD COVID-19 growth differential 3333 5533..66
PMI Protecting minority investors 2200 7777..55 COM COVID-19 mortality rate, age-adjusted 3355 6666..66
ECR Ease of challenging regulations 1188 7788..55 CLS COVID-19 lost schooldays 3300 7733..22
EDB Digital institutional quality 44 7777..99 OSI Online Service Index 1188 7777..88
PRI Property rights 1166 8866..77 DCT Corporate tax rate (dev. fm optimum) 2266 7711..11
GSI Global Slavery Index 2255 6677..44 HOM Homicide rate 55 8833..44
WBL Women, business and the law 1177 7799..55 INE Top 10% share of pre-tax national income 77 8888..99
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 3311 4499..22
GRI Religion - Government Restriction Index 7755 5566..55 DTR Tax revenue as % of GDP (dev. fm optimum) 9966 2233..00
SHI Religion - Social Hostilities Index 5500 6633..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 99 8833..66
HRI Human Rights Index 33 9977..22 SUI Suicide rate per 100,000 people 110055 3399..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people113333 3300..22
AFI Academic Freedom Index 2255 7755..00 OCR Organized crime 11 110000..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110088 3344..88
ECI Economic Complexity Index 2200 8800..00 EPI Environmental Performance Index 88 9988..33
IVA Top 3 industries as % of VA 9933 1100..33 DBT Government debt as % of GDP 4488 6611..77
CON Construction as % of GDP (dev. fm optimum) 4433 2277..44 TRF Trade freedom 3399 6699..88
MIL Military expenses as % of GDP (dev. fm optimum) 3311 6677..99 FDI FDI net inflows as % of GDP 113366 3377..00
UNI Unionization rate (dev. fm optimum) 6622 00..00 BTF Barriers to FDI 4488 5544..55
CBC Collective bargaining coverage 4444 2255..88 EGL Economic globalization 1122 8866..44
BSN Barriers in service & network sectors 99 7733..33 HEI Health Efficiency Index 99 7766..44
PRO Top 10 firms profitability 6699 5566..88 OFB Open for business 66 8866..44
SME SMEs per 1,000 people 2277 4499..11 ESG ESG company scores 3322 5511..22
BIW Billionaires' wealth as % of GDP 112200 3399..88 RDR R&D as % of revenue Top 10 firms 2211 4488..11
FKG Top 10 firms market cap as % of GDP 3300 5555..22 FSA Global Food Security Index - affordability 2266 7711..66
FRG Top 3 firms revenues as % of GDP 6699 5522..33 PAT Number of patent applications per 100,000 people 1188 5500..88
FRR Top 30 firms revenues as % of GDP 4455 5544..66 IPM Share of imports targeted by protectionist measures 9900 5588..66
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions112277 2244..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 1199 3399..99
ENT Entrepreneurship 1177 7799..99 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 5522 4422..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1144 7766..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1144 5599..66
ENR Firm entry ratio 1144 8800..88 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 2233 1133..11 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2288 5511..22 BSG Billionaires self-made number per 1 million people 77 8866..88
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 4400 4422..44
VCA Venture capital availability 1155 8855..66 FMI Financial Markets Index 1133 9966..11
GSE Governmental support to entrepreneurship 1155 6699..22 UEM Unemployment rate 2266 6611..22

LFP Labor force participation rate 6600 5544..22
WLP Delta real wage vs labor productivity increases 2266 4422..88
LDR Labor dependency ratio 2200 7711..00
YUN Youth unemployment rate 5555 6633..33
GWG Gender wage gap 1188 7788..00
BRN Net brain drain 77 7744..44
LFR Labor force participation ratio - male vs female 2200 7722..55

5  million

EQx2021 Country Scorecard      
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Portugal: A downward trajectory unless the 
problem of lower Value Creation is resolved

Between 1986 and 2000 the Portuguese economy performed 
well, converging in real terms with the European Union (EU) aver-
age. When the country joined the Euro it benefited from low inter-
est rates, yet this proved to be a double-edged sword. Portugal 
became increasingly indebted as the interest rates fell. Moreover, 
its economic performance deteriorated due to successive losses in 
competitiveness as labor costs increased as a result of the Euro. 
Thus, following the financial crisis of 2008-10, Portugal had to ask 
for external help. Currently, the per capita GDP level is below the 
EU average and the economy shows no real trajectory towards 
convergence, as it should. Weak external competitiveness, high 
levels of indebtedness (DBT, iii. 9, rank # 137), the specialized 
structure of activities oriented towards the internal market, and 
poor Institutional quality (DBI, i.2, rank # 34) all contribute to this.

Given this context, it is not surprising that Portugal is below the 
EU average in the EQx, ranking # 14 among the 25 EU coun-
tries evaluated, and 28th among the 151 countries considered. 
Among the sampled EU countries, it is only ranked above other 
Southern and/or former Eastern Bloc countries and has been 
overtaken by the most dynamic countries in the latter group (Es-
tonia, Czechia, Lithuania and Slovenia). Thus, its current down-
ward trajectory looks likely to continue.

If we look in more detail at the EQx, the scores obtained by the 
country reveal significant disparities between the four Index Ar-
eas. Portugal shows its best performance in terms of Economic 
Power (ii, rank # 8) and worst performance in terms of Economic 
Value (iv, rank # 54). Intermediate positions are attained in terms 
of Political Power (i, rank # 19) and Political Value (iii, rank # 30). 
Portugal does better in the Power Sub-Index (rank # 12) than in the 
Value Sub-Index (rank # 42), which begs an all-important ques-
tion: what is it about the country that allows for the persistence of 
extractive business models despite the lack of powerful elites? The 
answer likely lies in the fact that the country has a weak civil soci-
ety, with an expensive and slow judicial system.

The relatively good performance of Portugal in terms of Economic 
Power (ii, rank # 8) is due to the Creative Destruction Pillar (ii.6, rank 
# 14), and more specifically the entry (ENR, ii.6, rank # 19) and 
exit (EXR, ii.6, rank # 2) ratios of companies in and out of the mar-
ket. At this level, the performance of exports (IEE, ii.4, rank # 5) and 
the market value of firms (FKG, ii.5, rank # 8) should also be em-
phasized. These results illustrate the fact that Portugal is a small econ-
omy that is very open to the world and benefits from significant For-
eign Direct Investment (although its overall FDI rank, iv.10, is only # 
49). The number of large companies is, however, very small (e.g., 
IVA, ii.4, rank # 80), which contributes to the fact that Economic 
Power is not concentrated in the hands of a few big players.

The poor performance of the country in terms of Economic Value (iv, 
rank # 54) stems from its low ranking in both the Capital Value Pillar 
(iv.11, rank # 74) and the Labor Value Pillar (iv.12, rank # 79). In the 
Capital Value Pillar, capital is not deployed to create value, probably 
because there is a significant tax burden on capital (DKI, iv.11, rank 
# 60). The poor Labor Value is due to the very high Youth unemploy-
ment rate (YUN, iv.12, rank # 101), a poor Labor force participation 
rate (LFP, iv.12, rank # 96) and the Gender wage gap (GWG, iv.12, 
rank # 96), meaning that labor runs extractive business models.

In political terms, the 19th position obtained by Portugal in the Political 
Power Index Area (i) is due to the sharing of sovereignty with the EU 
(PGL, i.1, rank # 11), advanced municipalism and the power of local 
entities institutionalized in Regional Coordination Commissions and 
the Autonomous Regions (PDE, i.1, rank # 11). Additionally, the im-
position of quotas to promote gender diversity in political positions, 
the state business sector, and in listed companies also contributes to 
good performance in this area (WBL, i.3, rank # 7). Finally, it is also 
worth highlighting that the country exhibits inclusiveness in many ar-
eas of the diversity agenda (for example, LIN, i.3, rank # 9).

In terms of Political Value (iii), the country ranks # 30, mainly due to 
poor performance in the Giving Income Pillar (iii.7, rank # 41) related 
to the promotion of equity over Value Creation. Of note here is the 
significant redistribution of income to compensate for regional dispar-
ities (REG, iii.7, rank # 127), the result of poor territorial inclusion. 
Also noteworthy are the low quality of public services (GPS, iii.7, rank 
# 49), the poor access to the Internet (INT, ii.7, # 52), the weak pro-
motion of equity in general (SNT, iii.7, rank # 60), and the high mor-
tality rate associated with COVID-19 (COM, iii.7, rank # 104). In the 
Taking Income Pillar, Portugal’s poor ranking is largely caused by the 
significant weight of the tax burden (DTR, iii.8, rank # 91), especially 
on businesses (DCT, iii.8, rank # 33), which contributes to the overall 
poor competitiveness of the Portuguese economy. Finally, in the Un-
earned Income Pillar, the low ranking obtained is due to the huge 
weight of public debt as a proportion of GDP (DBT, iii. 9, rank # 
137), which represents a strong extraction of value from future gener-
ations of taxpayers and is a trap that the country fell into as a result of 
the aforementioned low interest rates.

To conclude, it can be said that Portugal is currently on a downward 
trajectory, especially within the reference framework of the EU. The 
situation that certain indicators highlight – in particular territorial in-
equality, the weight of public debt, low productivity and youth unem-
ployment – together reveal an economy that is unable to rely on Value 
Creation business models. Without a transformation of elite business 
models there is cause for concern.

Prof. Dr. Cláudia Ribeiro and Prof. Dr. Óscar Afonso 
School of Economics and Management – University of Porto

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 239  billion USD

GDP per capita 2325'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1122 6644..33 4422 5533..77 1199 88 6611..55 3300 5577..99 5544 5511..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1133 7755..55

Regulatory Capture 3388 6611..99

Human Capture 11 7733..77

Coalition Dominance 6688 5511..22

Firm Dominance 3377 5588..44

Creative Destruction 1144 6666..77

Giving Income 4411 5544..55

Taking Income 1177 6622..44

Unearned Income 4477 5566..33

Producer Value 2233 5588..33

Capital Value 7744 4455..77

Labor Value 7799 5511..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3322 7799..00 SNT Subsidies and transfers as % of expenses 6600 4455..33
MOB Social mobility 3300 6666..77 REG Regional redistribution as % of government budget 112277 1144..55
PDE Political decentralization 1111 7777..22 EDU School life expectancy 1188 6699..33
ADE Administrative decentralization 3322 6699..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4499 3355..99
PGL Political globalization 1111 8822..88 INT Internet access 5522 6666..11
WPI Women's Power Index 1133 9944..22 NRI Network Readiness Index 2277 7733..11
RTC Government's responsiveness to change 5511 5566..88 LEW Life expectancy women
EPR E-Participation Index 4400 7700..11 LEM Life expectancy men
PFD Press freedom 1100 8888..44 FSQ Global Food Security Index - availability, quality and safety 1144 8833..11
COC Control of corruption 2266 7733..33 COV COVID-19 excess deaths, age-adjusted 1188 5577..33
DBI Institutional quality 3344 7711..99 COF COVID-19 fatality rate, age-adjusted 2233 6611..00
CRO Crony capitalism 2244 5599..22 CGD COVID-19 growth differential 112288 4499..99
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 110044 3311..11
ECR Ease of challenging regulations 7700 4411..22 CLS COVID-19 lost schooldays 3366 6699..00
EDB Digital institutional quality 2211 5577..11 OSI Online Service Index 3344 7733..66
PRI Property rights 3300 7744..77 DCT Corporate tax rate (dev. fm optimum) 3333 6655..33
GSI Global Slavery Index 4433 6644..00 HOM Homicide rate 1188 7733..11
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3399 7700..00
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 5511 3344..33
GRI Religion - Government Restriction Index 1100 8811..77 DTR Tax revenue as % of GDP (dev. fm optimum) 9911 2277..66
SHI Religion - Social Hostilities Index 1155 7799..22 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 4422 7722..00
HRI Human Rights Index 99 9944..33 SUI Suicide rate per 100,000 people 112211 3311..55
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 4455 6622..55
AFI Academic Freedom Index 1100 7766..77 OCR Organized crime 1122 8833..66
IEE Top 3 industries exports as % of GDP 55 7722..88 DUT Dutch disease propensity 1199 7777..55
ECI Economic Complexity Index 4477 5566..77 EPI Environmental Performance Index 2244 8811..44
IVA Top 3 industries as % of VA 8800 2288..00 DBT Government debt as % of GDP 113377 99..11
CON Construction as % of GDP (dev. fm optimum) 2211 5599..22 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 1100 7755..99 FDI FDI net inflows as % of GDP 4499 4499..11
UNI Unionization rate (dev. fm optimum) 2266 6622..22 BTF Barriers to FDI 11 7700..77
CBC Collective bargaining coverage 4477 2211..55 EGL Economic globalization 1144 8855..44
BSN Barriers in service & network sectors 3399 2277..44 HEI Health Efficiency Index 2255 5500..11
PRO Top 10 firms profitability 3377 5577..44 OFB Open for business 1177 5588..66
SME SMEs per 1,000 people 3399 4466..44 ESG ESG company scores 2266 5544..44
BIW Billionaires' wealth as % of GDP 9944 5566..66 RDR R&D as % of revenue Top 10 firms 3377 4422..11
FKG Top 10 firms market cap as % of GDP 88 6666..11 FSA Global Food Security Index - affordability 2299 7700..66
FRG Top 3 firms revenues as % of GDP 4400 5566..66 PAT Number of patent applications per 100,000 people 8877 4400..77
FRR Top 30 firms revenues as % of GDP 1111 6655..44 IPM Share of imports targeted by protectionist measures 111144 5533..33
TUL Listed firms turnover, long run 15 years 2211 3377..11 DGI Share of discriminatory government interventions as % of total interventions111133 3300..11
TUS Listed firms turnover, short run 3 years 1188 4455..66 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2277 6699..77 DOI Inflation (dev. fm optimum) 5588 5599..99
VCK Venture capital finance 6611 4411..88 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2222 6688..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)55 6644..88
ENR Firm entry ratio 1199 7766..11 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio 22 8800..22 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 11 110000..00 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs 1177 6633..88 BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 4499 5555..00 FMI Financial Markets Index 2222 8822..99
GSE Governmental support to entrepreneurship 3300 5511..99 UEM Unemployment rate 6688 4455..00

LFP Labor force participation rate 9966 4422..33
WLP Delta real wage vs labor productivity increases 1188 5555..55
LDR Labor dependency ratio 3388 6666..55
YUN Youth unemployment rate 110011 4466..44
GWG Gender wage gap 9966 3322..55
BRN Net brain drain 2266 5599..33
LFR Labor force participation ratio - male vs female 4466 6655..88

10  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites2288 5577..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Russia: Better than it was, worse than it could 
have been 

As the ‘Survey of Russian Elites 2020’ (Rivera et al., 2020) shows, 
Russian political and business elites currently support government 
policies in foreign affairs (strong support) and domestic affairs (in-
termediate support). Given this backing, what are the main take-
aways for the country from the EQx2021? 

Firstly, in the original Elite Quality Index in 2020, Russia ranked # 
22 out of the 32 countries covered. In EQx2021, it is ranked # 65 
out of 151 countries. Is being in the top 50% of the overall rank-
ings a move up or down? 

Certainly, in relative terms, Russia has improved its ranking. As the 
EQx2020 included only the largest economies and developed 
countries, the country’s current position is more representative of 
the state of affairs in global terms. Moreover, it seems that some 
sub-elements of the rating make Russia look worse than it might 
have been with some incremental improvements. 

Of importance is that Russia still benefits from its conservative and 
predictable macroeconomic policy (DTR, iii.8, rank # 1; DKI, 
iv.11, rank #1; DBT, iii.9, rank # 5). At the same time, it receives 
low scores in some socio-economic areas (IPM, iv.10, rank # 141; 
SUB, iii.8, rank # 142; SUI, iii.8, rank # 145). This is the two-sid-
ed story of government participation and economic development. 
On the one hand, there is persistent inequality and increasing gov-
ernment regulation that might constrain the country’s future: it is a 
well-established empirical fact that both of these factors negatively 
affect the GDP growth rate, investment, and disposable income. 
On the other hand, macroeconomic stability is very important in 
periods of crisis, as 2020 has already proved.

The final consideration is the state of entrepreneurship in Russia. 
The country ranks very highly in Self-made billionaires (BSM, 
iv.11, rank # 1) and Women self-made billionaires (WSB, ii.4, 
rank # 10) which may represent the Value Creation potential of 
past economic conditions that allowed new companies and ven-
tures to grow and generate wealth. This, however, does not sign-
post a bright future: over recent years, there has been a slowly in-
creasing share of GDP that is distributed by the government (SNT, 
iii.7, rank # 99). This includes higher taxes and higher levels of 
sales by state-controlled firms. While there is no clear relationship 
between tax rates and GDP growth, a higher government share 
of GDP may represent decreased profits for private companies. 
Hence, one may expect lower growth rates for the private sector 
going forward.

Overall, Russia looks unbalanced with wildly different scores 
across different indicators. As was the case with the EQx2020, 
some Indicators place the country in the world’s top 10, while oth-
er rankings are very low and make Russia look worse than a me-
dian country. In the coming years we expect to see stronger state 
regulation, higher taxes and more infrastructure spending. As a 
result, elites might become even more connected to the govern-
ment than they are now. Thus, the government will need clear pol-
icies to redistribute its revenues in order to reduce inequality and 
increase Russia’s Elite Quality ranking.

Prof. Oleg Shibanov, Director of the Centre for Research in 
Financial Technologies and Digital Economy SKOLKOVO-NES,  

Moscow, Russia

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 1700  billion USD

GDP per capita 1177'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7733 4477..77 6633 4499..55 9933 6633 4499..11 7711 5500..77 7766 4488..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5533 5533..22

Regulatory Capture 9999 4400..22

Human Capture 112211 3399..99

Coalition Dominance 6655 5522..33

Firm Dominance 8822 5511..55

Creative Destruction 6655 4466..99

Giving Income 5511 5522..88

Taking Income 111122 4444..44

Unearned Income 4466 5566..44

Producer Value 113366 3377..55

Capital Value 2255 5599..77

Labor Value 9911 4488..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111122 2299..77 SNT Subsidies and transfers as % of expenses 9999 1155..33
MOB Social mobility 1144 7788..22 REG Regional redistribution as % of government budget 110055 3311..77
PDE Political decentralization 3311 7722..22 EDU School life expectancy 3366 6611..00
ADE Administrative decentralization 8833 3377..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3333 5522..44
PGL Political globalization 1133 8822..00 INT Internet access 3366 7722..33
WPI Women's Power Index 113388 2233..99 NRI Network Readiness Index 4444 5588..00
RTC Government's responsiveness to change 5544 5555..33 LEW Life expectancy women
EPR E-Participation Index 2277 7744..77 LEM Life expectancy men
PFD Press freedom 112233 2277..00 FSQ Global Food Security Index - availability, quality and safety 4466 5588..66
COC Control of corruption 111122 3333..11 COV COVID-19 excess deaths, age-adjusted 2299 4455..77
DBI Institutional quality 2255 7755..00 COF COVID-19 fatality rate, age-adjusted 4444 5599..44
CRO Crony capitalism 6622 1144..55 CGD COVID-19 growth differential 7755 5522..55
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 8822 3399..44
ECR Ease of challenging regulations 6688 4433..11 CLS COVID-19 lost schooldays 1122 8855..88
EDB Digital institutional quality 4422 33..44 OSI Online Service Index 3388 7711..88
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 9933 4499..00 HOM Homicide rate 8855 2277..00
WBL Women, business and the law 9955 4466..55 INE Top 10% share of pre-tax national income 8800 4455..11
LIN LGBT+ Inclusiveness FDE Fiscal decentralization 1177 6622..66
GRI Religion - Government Restriction Index 114477 00..22 DTR Tax revenue as % of GDP (dev. fm optimum) 11 8811..44
SHI Religion - Social Hostilities Index 112288 2233..66 BRD Battle-related deaths per 100,000 people 112211 5533..77
WSB Women self made billionaires 1100 5555..66 GCI Global Cybersecurity Index 2277 7788..77
HRI Human Rights Index 113355 1188..11 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 8877 5555..99 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 111177 2288..11 OCR Organized crime 8800 4444..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112222 2277..22
ECI Economic Complexity Index 2266 7711..44 EPI Environmental Performance Index 5522 5555..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 55 7799..44
CON Construction as % of GDP (dev. fm optimum) 99 6666..66 TRF Trade freedom 7777 5566..00
MIL Military expenses as % of GDP (dev. fm optimum) 8866 5500..33 FDI FDI net inflows as % of GDP 110055 4411..77
UNI Unionization rate (dev. fm optimum) 5555 3377..00 BTF Barriers to FDI 7733 1188..00
CBC Collective bargaining coverage EGL Economic globalization 4466 6622..66
BSN Barriers in service & network sectors 3377 3311..11 HEI Health Efficiency Index 5500 1188..77
PRO Top 10 firms profitability 8800 5555..44 OFB Open for business
SME SMEs per 1,000 people 7722 4411..11 ESG ESG company scores 3333 4488..77
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 3366 4422..11
FKG Top 10 firms market cap as % of GDP 1144 6644..33 FSA Global Food Security Index - affordability 3333 6688..33
FRG Top 3 firms revenues as % of GDP 3388 5566..99 PAT Number of patent applications per 100,000 people 2255 4488..88
FRR Top 30 firms revenues as % of GDP 3355 5588..88 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years 1122 6611..88 DGI Share of discriminatory government interventions as % of total interventions8866 3366..00
TUS Listed firms turnover, short run 3 years 1155 5511..88 DNI Neutral interest rate (dev. fm optimum) 2244 2255..66
ENT Entrepreneurship 6688 3388..88 DOI Inflation (dev. fm optimum) 7766 5577..88
VCK Venture capital finance 6699 4400..55 GOL Gold demand as % of GDP 77 6666..33
RND R&D as a % of GDP 2299 6622..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1166 5599..44
ENR Firm entry ratio 3377 6644..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4411 3388..88 BSG Billionaires self-made number per 1 million people 1144 6688..99
IWE Index of Women Entrepreneurs 2200 6622..99 BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 8833 3377..99 FMI Financial Markets Index 4444 6600..88
GSE Governmental support to entrepreneurship 4488 3366..44 UEM Unemployment rate 4455 5555..55

LFP Labor force participation rate 8811 4477..88
WLP Delta real wage vs labor productivity increases 3333 00..00
LDR Labor dependency ratio 3388 6666..55
YUN Youth unemployment rate 9933 4499..33
GWG Gender wage gap 4466 6622..11
BRN Net brain drain 2277 5599..00
LFR Labor force participation ratio - male vs female 7755 5577..55

144  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Singapore: Value creating elites lead the world

 
Singapore sits atop the global rankings for the second year 
running, with an EQx score of 68.1 and the highest value 
creating elites of all of the 151 countries assessed. Given 
the global challenges of 2020-2021 and the potentially 
rocky road ahead for many countries, how the city-state has 
captured and retained its top position merits closer investi-
gation to understand what components of its success might 
be adapted by other nations. 

Perhaps most strikingly, Singapore ranks either first or in the 
top echelon in nearly half of the indicators measuring Eco-
nomic Value (iv, rank # 1). Its free trade stance (TRF, iv.10, 
rank # 1), anti-protectionism (IPM, iv.10, rank # 1), and 
openness to business (OFB, iv.10, rank # 4) have encour-
aged high levels of Foreign direct investment (FDI, iv.10, 
rank # 1). This market openness, when combined with 
strong institutions and political stability, a staunch commit-
ment to Property rights (PRI, i.2, rank # 1), and extremely 
low levels of Political corruption (COR, i.1, rank # 3), has 
helped Singapore to position itself as a regional hub for 
multinational corporations. Given the continued uncertainty 
of Hong Kong’s future and Singapore’s successful manage-
ment of the pandemic, we might expect Singapore to contin-
ue to consolidate this strong regional positioning. 

Venture capital (VC) finance, a new indicator introduced in 
this year’s EQx analysis, highlights another area in which 
Singapore has excelled, placing first in both perceptions of 
VC availability to entrepreneurs (VCA, ii.6, rank # 1) and in 
total VC investment (VCK, ii.6, rank # 1). This access to ven-
ture capital is key to the entry of new firms into the market—
where Singapore performs quite strongly—and to the cre-
ation of new elites. These aspects of economic dynamism 
are also reflected in the rankings for the Creative Destruc-
tion Pillar (ii.6, rank # 11) and turnover measures (TUL, ii.6, 
rank # 28 & TUS, ii.6, rank # 24), where Singapore per-
forms relatively well. Given the high availability of VC, how-

ever, Singapore’s levels of entrepreneurship (ENT, ii.6, rank 
# 23) suggest that its entrepreneurial culture could be im-
proved. Indeed, this has been a matter of explicit discussion 
within the government for several years now, with an artic-
ulated ambition of transforming Singapore into a hub for in-
novation and enterprise. One challenge confronting Singa-
pore’s often risk-averse society is how to foster an 
environment that encourages risk, creativity, and innova-
tion—even when risk may lead to failure. Effecting such a 
transformation will require a shift in both societal values and 
local educational systems that long have emphasized guar-
anteed results over risk and creativity.

 Despite Singapore’s strong overall scorecard, the country is 
penalized in the Power Sub-Index (rank # 15). The presence 
of powerful political and economic elites indicates the po-
tential for Value Extraction in the future, even if the current 
elites are running Value Creation business models. More-
over, within the Power indicators themselves, Singapore’s 
picture is mixed. On the one hand, Singapore scores poorly 
in several political dimensions, including Press freedom 
(PFD, i.1, rank # 131) and LGBT+ Inclusiveness (LIN, i.2, 
rank # 82), areas where Singapore’s strong state has come 
under international criticism. On the other hand, the city-
state ranks relatively well in several economic power mea-
sures and has avoided the centralization of economic pow-
er within the state itself. Moreover, in addition to the 
excellent marks already discussed for low corruption levels 
and the sanctity of property rights, Singapore also scores 
exceptionally highly in several other ‘positive’ indicators 
within the Political Power Index Area (i, rank # 22), such as 
Institutional quality (DBI, i.2, rank # 2), Government’s re-
sponsiveness to change (RTC, i.1, rank # 1), and Protecting 
minority investors (PMI, i.2, rank # 3).  

Christine Dunn Henderson, 
Associate Professor of Political Science, 

Singapore Management University

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 372  billion USD

GDP per capita 6523'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1155 6633..11 11 7700..66 2222 99 6611..55 66 6666..55 11 7722..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2222 6688..44

Regulatory Capture 1144 7733..99

Human Capture 6655 5544..00

Coalition Dominance 1100 6666..88

Firm Dominance 114411 3388..22

Creative Destruction 1111 6699..00

Giving Income 11 7744..88

Taking Income 44 6688..00

Unearned Income 5533 5533..33

Producer Value 11 7755..22

Capital Value 11 7722..00

Labor Value 77 7711..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 33 9900..66 SNT Subsidies and transfers as % of expenses 2233 7755..77
MOB Social mobility REG Regional redistribution as % of government budget 4477 6688..11
PDE Political decentralization 3333 6677..22 EDU School life expectancy 2222 6677..77
ADE Administrative decentralization 2266 7755..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4433 4433..77
PGL Political globalization 9966 4411..88 INT Internet access 2200 7777..77
WPI Women's Power Index 8844 4400..33 NRI Network Readiness Index 33 9988..44
RTC Government's responsiveness to change 11 110000..00 LEW Life expectancy women
EPR E-Participation Index 66 8855..11 LEM Life expectancy men
PFD Press freedom 113311 1166..55 FSQ Global Food Security Index - availability, quality and safety 99 8866..22
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 22 8899..55 COF COVID-19 fatality rate, age-adjusted 11 6633..88
CRO Crony capitalism 6611 2266..00 CGD COVID-19 growth differential 113300 4499..55
PMI Protecting minority investors 33 9900..33 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 1144 8822..88 CLS COVID-19 lost schooldays 77 9900..00
EDB Digital institutional quality 1133 6699..11 OSI Online Service Index 55 8866..88
PRI Property rights 11 110000..00 DCT Corporate tax rate (dev. fm optimum) 9977 4422..11
GSI Global Slavery Index 6644 5599..33 HOM Homicide rate 11 110000..00
WBL Women, business and the law 5577 5599..55 INE Top 10% share of pre-tax national income 7744 4488..44
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113355 1111..77 DTR Tax revenue as % of GDP (dev. fm optimum) 3300 7700..88
SHI Religion - Social Hostilities Index 5533 6611..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 44 8844..99 GCI Global Cybersecurity Index 66 8844..11
HRI Human Rights Index 4499 6611..22 SUI Suicide rate per 100,000 people 9933 4488..99
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 22 7744..55
AFI Academic Freedom Index 110066 3355..88 OCR Organized crime 44 9955..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index 55 9955..00 EPI Environmental Performance Index 3355 6677..44
IVA Top 3 industries as % of VA 2211 6688..22 DBT Government debt as % of GDP 113388 00..77
CON Construction as % of GDP (dev. fm optimum) 11 7733..11 TRF Trade freedom 11 9955..11
MIL Military expenses as % of GDP (dev. fm optimum) 110055 4400..00 FDI FDI net inflows as % of GDP 11 110000..00
UNI Unionization rate (dev. fm optimum) 4400 5533..55 BTF Barriers to FDI 3366 5599..99
CBC Collective bargaining coverage EGL Economic globalization 1188 8833..00
BSN Barriers in service & network sectors HEI Health Efficiency Index 11 110000..00
PRO Top 10 firms profitability 8888 4477..66 OFB Open for business 44 9900..55
SME SMEs per 1,000 people ESG ESG company scores 2233 5588..66
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 3388 4411..99
FKG Top 10 firms market cap as % of GDP 7700 3322..99 FSA Global Food Security Index - affordability 22 9922..44
FRG Top 3 firms revenues as % of GDP 7766 4499..11 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 5599 3399..55 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years 2288 2244..44 DGI Share of discriminatory government interventions as % of total interventions9933 3344..77
TUS Listed firms turnover, short run 3 years 2244 3388..00 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2233 7744..88 DOI Inflation (dev. fm optimum) 6644 5588..99
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 1122 5588..66
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6655 3355..77
ENR Firm entry ratio 1111 8833..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 4466 3355..33 BSG Billionaires self-made number per 1 million people 11 110000..00
IWE Index of Women Entrepreneurs 2222 6622..22 BSM Billionaires self-made as % of total billionaires 3355 4499..55
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 1155 9944..11
GSE Governmental support to entrepreneurship UEM Unemployment rate 1166 6666..22

LFP Labor force participation rate 2299 7700..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 33 8822..00
YUN Youth unemployment rate 6600 6622..77
GWG Gender wage gap 11 9988..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 7722 5588..99

6  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Very High Quality Elites11 6688..11

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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Switzerland: COVID-19 challenges a political 
economy tuned for high Value Creation

Switzerland’s high Elite Quality scores are not surprising 
(EQx rank # 2): the country is one of the wealthiest in the 
world with a strong international orientation; its citizens en-
joy not only stability and a high quality of life (as measured, 
for example, by life-expectancy: LEW, iii.7, rank # 4 & LEM, 
iii.7, rank #1) and environmental conditions (EPI, iii.9, rank 
# 1). They also have a large and direct say in the political 
economy due to strong democratic institutions, which pre-
vent elite businesses from Value Extraction. 

The more interesting question is whether the Elite Quality 
construct has explanatory power for a country’s perfor-
mance during crises such as economic recession or the cur-
rent pandemic. While Switzerland escaped the effects of 
2008 Financial Crisis quickly and surprisingly undamaged, 
especially considering its large banking sector, the mediocre 
scores directly related to the pandemic (COVID age-adjusted 
excess deaths, COV, iii.7, rank # 25; COVID age-adjusted 
fatalities, COF, iii.7, rank # 25 & COVID growth differential, 
CGD, iii.7, rank # 103) convey a different message. Swit-
zerland’s COVID-19 death rate has been relatively high, 
and its economic performance mixed (though the latter is 
probably too pessimistic an assessment, especially for the 
long-term recovery). 

The contrast between the 2008 Financial Crisis and the on-
set of the pandemic is more nuanced, however. Adequate 
responses to both crises required speedy decisions, effective 
measures and bold moves (such as bailing out a huge bank). 
Switzerland managed the first wave of the pandemic very 
well, bringing case numbers down quickly despite looser 
lockdown measures than surrounding EU countries. Simulta-
neously, well-designed economic support packages and the 
extension of established social insurance schemes, including 
for part-time work, kept the economic damage at bay. 

Such a quick and adequate reaction would not have been 
possible without the high level of trust that political and eco-
nomic decision-makers enjoy, which is mirrored in the EQx 
pillars (Political Power, i, rank # 9; Economic Power, ii, rank 
# 15; Political Value, iii, rank # 1 & Economic Value, iv, rank 
# 2). One should add that in Switzerland, the population it-
self is a separate elite category. As an implicit and explicit 
decision-maker, the Swiss citizen significantly contributes to 
the success of crisis management measures (e.g., by strong 
adherence to regulations). 

In the medium term, however, the outlook is more complex. 
During the 2008 Financial Crisis solutions were based on 
well-established procedures, but business as usual does not 
work in a pandemic. That is especially true if there are sig-
nificant regional and intertemporal spillovers. Switzerland’s 
direct democratic institutions produce a high level of inclu-
sion and legitimacy (as reflected in the Political Power rank 
of # 9), but both of these qualities come at the cost of speed 
and agility. In the current crisis, the culture of avoiding polit-
ical mistakes might have led to missteps (such as imposing 
a shutdown instead of a lockdown at too late a date during 
the second wave). Most disappointingly in terms of econom-
ic Value Creation and elite business models, the ‘laborato-
ry’ of Switzerland has produced little in terms of innovation 
to address the pandemic.

In the near future, the EQx paints a brighter picture. As is 
already apparent, Switzerland’s economy is recovering 
quickly due to its high degree of Creative Destruction (ii.6, 
rank # 9) and overall strong Economic Value performance 
(iv, rank # 2) which is mirrored by its top ranking in open-
ness for business (OFB, iv.10, rank # 1), R&D activities 
(RDR, iv.10, rank #1) and a low level of import protection 
(IPM, iv.10, rank # 1). What also stands out is that econom-
ic benefits are shared with workers (Labor Value iv.12, rank 
# 7). It is to be hoped that the disruption and loss of trust 
apparent in the second and third waves of the pandemic do 
not jeopardize the important economic and political values 
upon which Swiss elites have built inclusive and Value Cre-
ation business models.

Prof. Monika Bütler, 
Independent Economist 

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 703  billion USD

GDP per capita 8199'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1111 6644..77 22 6699..11 99 1155 5599..77 11 6699..99 22 6688..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 11 8866..88

Regulatory Capture 2222 7700..44

Human Capture 2288 6644..99

Coalition Dominance 4422 5566..77

Firm Dominance 113388 3399..44

Creative Destruction 99 6699..22

Giving Income 1166 6600..88

Taking Income 1111 6633..88

Unearned Income 11 9900..44

Producer Value 22 7711..11

Capital Value 1144 6633..66

Labor Value 77 7711..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 44 9900..44 SNT Subsidies and transfers as % of expenses 110055 77..00
MOB Social mobility 5511 5555..99 REG Regional redistribution as % of government budget 111122 2288..55
PDE Political decentralization 11 110000..00 EDU School life expectancy 2233 6666..88
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1188 6622..77
PGL Political globalization 88 8866..88 INT Internet access 1111 8811..33
WPI Women's Power Index 1155 8877..22 NRI Network Readiness Index 55 9977..00
RTC Government's responsiveness to change 1122 8888..99 LEW Life expectancy women 44 8822..88
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 11 8888..11
PFD Press freedom 88 9900..44 FSQ Global Food Security Index - availability, quality and safety 88 8866..33
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 2255 5533..55
DBI Institutional quality 3333 7722..11 COF COVID-19 fatality rate, age-adjusted 2255 6600..99
CRO Crony capitalism 4499 4499..11 CGD COVID-19 growth differential 110033 5511..99
PMI Protecting minority investors 8899 4444..33 COM COVID-19 mortality rate, age-adjusted 9977 3333..44
ECR Ease of challenging regulations 11 110000..00 CLS COVID-19 lost schooldays 11 110000..00
EDB Digital institutional quality 88 7711..99 OSI Online Service Index 3355 7733..00
PRI Property rights 88 9900..77 DCT Corporate tax rate (dev. fm optimum) 111144 2299..66
GSI Global Slavery Index 1199 6688..11 HOM Homicide rate 1122 7799..00
WBL Women, business and the law 4455 6633..88 INE Top 10% share of pre-tax national income 1100 8866..11
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization 99 7755..44
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum) 1111 7788..00
SHI Religion - Social Hostilities Index 110088 3388..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 55 7788..11 GCI Global Cybersecurity Index 3377 7744..66
HRI Human Rights Index 1111 9922..44 SUI Suicide rate per 100,000 people 113355 1177..99
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 9944 5544..44
AFI Academic Freedom Index 99 7777..00 OCR Organized crime 1100 8855..44
IEE Top 3 industries exports as % of GDP 1199 5500..88 DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index 11 110000..00 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 6655 3377..33 DBT Government debt as % of GDP 1155 7711..11
CON Construction as % of GDP (dev. fm optimum) 2299 5533..77 TRF Trade freedom 1122 7766..22
MIL Military expenses as % of GDP (dev. fm optimum) 111100 3377..99 FDI FDI net inflows as % of GDP 9944 4422..88
UNI Unionization rate (dev. fm optimum) 2255 6633..33 BTF Barriers to FDI 4477 5555..00
CBC Collective bargaining coverage 4400 4400..22 EGL Economic globalization 11 9955..88
BSN Barriers in service & network sectors 1122 6677..22 HEI Health Efficiency Index 1177 6655..88
PRO Top 10 firms profitability 8844 5500..77 OFB Open for business 11 110000..00
SME SMEs per 1,000 people 2222 5511..00 ESG ESG company scores 66 7700..99
BIW Billionaires' wealth as % of GDP 114400 1166..44 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 6633 4400..55 FSA Global Food Security Index - affordability 1177 7744..55
FRG Top 3 firms revenues as % of GDP 8822 4400..33 PAT Number of patent applications per 100,000 people 3377 4444..00
FRR Top 30 firms revenues as % of GDP 6666 2222..33 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years 3300 2200..77 DGI Share of discriminatory government interventions as % of total interventions3355 7777..55
TUS Listed firms turnover, short run 3 years 2266 3333..66 DNI Neutral interest rate (dev. fm optimum) 1144 5577..00
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 8899 5555..99
VCK Venture capital finance 1122 7766..22 GOL Gold demand as % of GDP 2200 3344..99
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6633 4422..55
ENR Firm entry ratio 2288 7700..11 DKI Delta capital gains tax vs income tax 8855 2233..55
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 4422 3388..77 BSG Billionaires self-made number per 1 million people 11 110000..00
IWE Index of Women Entrepreneurs 33 8822..22 BSM Billionaires self-made as % of total billionaires 3399 4433..55
VCA Venture capital availability 1133 8888..88 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 1100 8844..22 UEM Unemployment rate 4411 5566..22

LFP Labor force participation rate 3399 6644..22
WLP Delta real wage vs labor productivity increases 22 7799..11
LDR Labor dependency ratio 1100 7766..77
YUN Youth unemployment rate 4455 6666..11
GWG Gender wage gap 3399 6644..44
BRN Net brain drain 33 9922..22
LFR Labor force participation ratio - male vs female 3377 6677..00

9  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Very High Quality Elites22 6677..66

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass
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© Foundation for Value Creation 2021

SSwwiittzzeerrllaanndd

St
at

e
Ca

pt
ur

e 
(i.

1)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

Re
gu

la
to

ry
Ca

pt
ur

e 
(i.

2)

Ta
ki

ng
In

co
m

e 
(ii

i.8
)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

U
ne

ar
ne

d
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

Fi
rm

D
om

in
an

ce
 (i

i.5
)

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Ec

on
om

ic
 

Va
lu

e 
(IV

)

EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Switzerland

Country flag 
TBA

Un
ea

rn
ed

 
In

co
m

e 
(ii

i.9
)

Electronic copy available at: https://ssrn.com/abstract=3845376



90

Ukraine: Elite transformational leadership is 
needed to create trust and institutional reform

Ukraine’s elites have faced a number of severe challenges in 
recent years. These have ranged from the ineffectiveness of 
policies and traditional management approaches to unlock 
Value Creation in the economy, to national security con-
cerns, including the loss of control over part of its national 
territory, as well as the loss of important traditional export 
markets in post-Soviet countries. Simultaneously, a strategic 
choice has been made to refocus its efforts on political and 
economic engagement with the EU. This pivot has set new 
requirements for public institutions, market infrastructure, 
and will test the ability of elite transformational leadership to 
address the remnants of the post-Soviet past. 

The public administration establishment is trying to move 
away from the old, imposed management culture to a mod-
ern system that understands the development priorities of 
Ukraine. For instance, a set of reforms are now underway 
that apply to the financial sphere, the establishment of an-
ti-corruption bodies (Ukraine has a poor EQx ranking for Po-
litical corruption, COR, i.1, rank # 103), the transparency of 
public procurement (Institutional quality, DBI, i.2, rank # 
59), opening a land market, and the digitalization of public 
services. Moreover, in order to move towards integration 
with EU norms, the government carried out other essential 
and effective fiscal reforms in 2019 that are reflected in the 
country’s indicators for Fiscal decentralization (FDE, iii.8, 
rank # 20), and Administrative decentralization (ADE, i.1, 
rank # 13). At the same time, and while reforms are imple-
mented, the country's elites have fulfilled a cardinal task: to 
maintain democratic principles in domestic politics. This will 
be the foundation of the country's strategic development in 
the future, and hence progress in terms of Political Power 
(rank # 70) is expected.

In the EQx2021, Ukraine ranks # 78 out of the 151 coun-
tries assessed. However, for six EQx Indicators, the country 
is ranked among the top 20 countries, while it is in the top 
half for 46 Indicators and the bottom half for 42. A key to 
understanding the overall Elite Quality picture, is the size of 
the shadow economy, which, according to the World Bank, 
comprises up to 50% of Ukraine’s GDP (Medina & Schnei-
der, 2018). The economic elite system of the country is a bal-
ancing act that involves a wide range of players, from large 
business owners to individual entrepreneurs. Both the posi-
tive and negative aspects of this system need evaluation.  

Ukraine ranks first for Billionaires self-made as % of total bil-
lionaires (BSM, iv.11, rank # 1), which indicates rapid de-
velopment of the country’s entrepreneurial and Value Cre-
ation potential in a relatively young (30-year-old) free 
market. On the other hand, the wealth of billionaires ac-
counts for a significant share of the country’s GDP (Billion-
aires’ wealth as % of GDP, BIW, ii.5, rank # 115), indicat-
ing high degrees of Economic Power (rank # 102). At the 
same time, however, firm dominance is much lower than bil-
lionaire dominance. Ukraine is ranked relatively highly in 
terms of Top 10 firms profitability (PRO, ii.5, rank # 14), 
Top 10 firms market cap as % of GDP (FKG, ii.5, rank # 
31), Top 30 firms' revenues as % of GDP (FRR, ii.5, rank # 
12) and Top 3 firms' revenues as % of GDP (FRG, ii.5, rank 
# 36). These scores bring down the concentration of the 
power of elite business models reflected in the Firm Domi-
nance Pillar (rank # 60). 

A significant proportion of the employed population works 
in the informal economy, which has resulted in low perfor-
mance in terms of the Labor Value Pillar (rank # 91). The In-
dicators for the Labor force participation rate (LFP, iv.12, 
rank # 117) and Youth unemployment rate (YUN, iv.12, 
rank # 108) stand out in this regard. Ukraine also suffers 
from the departure of its top talent and has a significant 
number of its citizens employed abroad. This partly ex-
plains the Net brain drain (BRN, iv.12, rank # 48).

The crisis of trust between different institutions remains a sig-
nificant problem, as does the mistrust between business 
elites and non-elites – the citizens at large. Judicial reform 
has not been completed, and the stock market remains in its 
infancy. Access to capital remains expensive for most entre-
preneurs who are therefore deterred from engaging in the 
Value Creation business models that the economy urgently 
needs. Low levels of trust reduce the quality of the business 
environment and the efficiency of the state and its public in-
stitutions, all of which has encouraged the development of 
a huge shadow economy that fosters value transfer and 
rent-seeking activities. The key to solving Ukraine’s prob-
lems lies in addressing this underlying trust problem with in-
stitutional reforms that can encourage the development of 
new Value Creation business models. As this is achieved, 
foreign direct investments (FDI net inflows as % of GDP, FDI, 
iv.10 rank # 84) will naturally flow into this large European 
market (with a population of 42 million people) and contrib-
ute to the overall development of Ukrainian society.

Prof. Oleksandr Savruk,  
Dean, Kyiv-Mohyla Business School [kmbs], Kyiv, Ukraine 

 

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376



Elite Quality Report, EQx2021

91

Population 

GDP (nominal) 154  billion USD

GDP per capita 346'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8855 4455..33 7766 4488..22 7700 110022 4422..55 9922 4477..00 7777 4488..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4444 5566..22

Regulatory Capture 7711 5500..55

Human Capture 110022 4444..66

Coalition Dominance 112277 3344..22

Firm Dominance 6600 5544..11

Creative Destruction 7799 4400..99

Giving Income 8888 4488..11

Taking Income 112211 4422..44

Unearned Income 5588 5511..66

Producer Value 8899 4488..11

Capital Value 5599 5500..55

Labor Value 9911 4488..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110033 3300..99 SNT Subsidies and transfers as % of expenses 8855 2277..22
MOB Social mobility 1177 7766..44 REG Regional redistribution as % of government budget 112211 2211..11
PDE Political decentralization 4499 6633..44 EDU School life expectancy
ADE Administrative decentralization 1133 8833..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2299 5555..77
PGL Political globalization 3311 7744..88 INT Internet access 8800 5522..00
WPI Women's Power Index 6677 5500..33 NRI Network Readiness Index 5599 5500..88
RTC Government's responsiveness to change 8888 3388..77 LEW Life expectancy women 6633 5566..33
EPR E-Participation Index 4455 6699..00 LEM Life expectancy men 7799 4400..99
PFD Press freedom 7733 5544..11 FSQ Global Food Security Index - availability, quality and safety 7700 3399..99
COC Control of corruption 110022 3366..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5599 6600..55 COF COVID-19 fatality rate, age-adjusted 3366 6600..11
CRO Crony capitalism 4488 5511..22 CGD COVID-19 growth differential 6699 5522..66
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 7799 3399..99
ECR Ease of challenging regulations 9933 3311..55 CLS COVID-19 lost schooldays 3300 7733..22
EDB Digital institutional quality OSI Online Service Index 6677 5588..00
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 110055 4444..55 HOM Homicide rate 7766 3322..55
WBL Women, business and the law 7722 5544..44 INE Top 10% share of pre-tax national income 2255 7788..55
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 2200 5577..33
GRI Religion - Government Restriction Index 110055 3388..11 DTR Tax revenue as % of GDP (dev. fm optimum) 7711 4422..55
SHI Religion - Social Hostilities Index 113333 1166..99 BRD Battle-related deaths per 100,000 people 113355 5522..00
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 5544 6633..55
HRI Human Rights Index 7766 4422..22 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 112277 4499..66 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 9999 4411..77 OCR Organized crime 110066 3300..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8811 4433..44
ECI Economic Complexity Index 3388 6655..55 EPI Environmental Performance Index 5544 5533..88
IVA Top 3 industries as % of VA 5511 4411..44 DBT Government debt as % of GDP 7722 5555..11
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 5544 6633..88
MIL Military expenses as % of GDP (dev. fm optimum) 112299 33..99 FDI FDI net inflows as % of GDP 8844 4444..22
UNI Unionization rate (dev. fm optimum) 5599 1133..44 BTF Barriers to FDI 5577 4477..11
CBC Collective bargaining coverage 3355 4422..99 EGL Economic globalization 4411 6677..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1144 5577..55 OFB Open for business 5544 77..33
SME SMEs per 1,000 people 8855 4400..11 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 111155 4444..11 RDR R&D as % of revenue Top 10 firms 2255 4455..44
FKG Top 10 firms market cap as % of GDP 3311 5555..11 FSA Global Food Security Index - affordability 7711 4433..88
FRG Top 3 firms revenues as % of GDP 3366 5577..00 PAT Number of patent applications per 100,000 people 3355 4444..33
FRR Top 30 firms revenues as % of GDP 1122 6655..11 IPM Share of imports targeted by protectionist measures 9944 5588..22
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8888 3355..33
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6633 4400..88 DOI Inflation (dev. fm optimum) 111177 3333..00
VCK Venture capital finance 4466 4433..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4466 4488..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 5555 5533..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4477 3333..11 BSG Billionaires self-made number per 1 million people 3377 3388..22
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 111111 2277..44 FMI Financial Markets Index 9933 3311..77
GSE Governmental support to entrepreneurship UEM Unemployment rate 7777 3388..22

LFP Labor force participation rate 111177 2299..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8811 5544..77
YUN Youth unemployment rate 110088 4411..11
GWG Gender wage gap 3355 6666..55
BRN Net brain drain 4488 5533..44
LFR Labor force participation ratio - male vs female 8888 5522..55

44  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites7766 4477..33
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                                  IInnddeexx  AArreeaass
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The United Kingdom: A high Elite Quality rank-
ing and ready to revive post-COVID growth

The overall high EQx Ranking (rank # 3) of the United King-
dom (UK) contrasts with what has been a challenging year 
of varying fortunes for the country on a number of fronts.

The eleventh-hour agreement of a trade co-operation agree-
ment (TCA) with the European Union (EU) was initially seen 
as a political success. Since then, the UK government has 
had to deal with some major issues in relation to the addi-
tional barriers to trade created by leaving the European Sin-
gle Market, particularly those facing smaller exporters and 
exporters of fresh food, including fish and seafood, to the 
EU. It has also faced controversy in Northern Ireland on the 
operation of the protocol governing the movement of goods 
between Great Britain and Northern Ireland.

If one looks in more detail at the Index Areas of the EQx, the 
UK’s lowest ranking comes in the area of Political Value (iii, 
rank # 21). Here, poorer relative performance in terms of 
the initial management of the COVID-19 crisis in 2020 (e.g. 
COVID-19 excess deaths adjusted for age, COV, iii.7, rank 
# 27, and COVID-19 fatalities adjusted for age, COM, 
iii.7, rank # 120) probably dragged this component of the 
Index down.

Politically, the next year will require the government to steer 
the post-COVID economic recovery. The UK does have a 
key competitive advantage in this regard: it has had one of 
the worlds’ most successful vaccination programmes. At the 
time of writing, it has administered more vaccine doses (64 
doses per 100 inhabitants) than almost all other major coun-
tries (with the US on 63.2 doses per 100 inhabitants, and 
France, Germany and the EU averaging around 25 doses 
per 100 inhabitants), lagging behind only a few smaller na-

tions such as Israel. Although there may well be the need for 
continued restrictions to contain the pandemic (and poten-
tially new variants of the virus) in a further wave predicted 
for Autumn 2021, having its adult population fully vaccinat-
ed by the Summer may allow the UK a faster economic re-
covery than had been originally forecasted. However, like 
many advanced economies, the UK will need to begin to 
deal with the consequences to the labour market of a reduc-
tion in COVID-era fiscal spending to support employment 
(especially the ‘furlough scheme’ which has protected many 
millions of jobs during the pandemic). It will also need to 
consider how quickly to phase out the other generous fiscal 
support measures in order to reduce what is now the highest 
budget deficit in peacetime history.

The UK’s strongest performance in the EQx index is in the 
area of Political Power (i, rank # 3), including high rankings 
in areas such as Digital institutional quality (EDB, i.2, rank 
# 2), the protection of Property rights (PRI, i.2, rank # 3), 
and Political globalization (PGL, i.1, rank # 4). These are 
areas of traditional national strength and a key part of the 
UK government’s post-Brexit strategy. With the incumbent 
UK government enjoying a period of higher political sup-
port, particularly in England, 2021 will be a crucial year in 
terms of the delivery of its economic strategy. This is focused 
largely on two objectives: reviving post-COVID economic 
growth and productivity (‘Build Back Better’), and boosting 
the economic fortunes of regions that have underperformed 
in the recent past (‘Levelling Up’). 

Professor Sir Anton Muscatelli, 
Principal, University of Glasgow, UK

Chapter 4: EQx2021 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 2829  billion USD

GDP per capita 4233'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
33 6699..99 1122 6622..11 33 55 6666..00 2211 6600..00 77 6633..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1111 7799..88

Regulatory Capture 22 8833..00

Human Capture 1155 6677..88

Coalition Dominance 2255 6611..88

Firm Dominance 114455 3366..55

Creative Destruction 22 7799..77

Giving Income 3388 5555..00

Taking Income 3344 5599..22

Unearned Income 2211 6688..00

Producer Value 5522 5544..77

Capital Value 22 7711..33

Labor Value 3388 6622..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2200 8866..55 SNT Subsidies and transfers as % of expenses 8800 3333..00
MOB Social mobility 99 8855..22 REG Regional redistribution as % of government budget 112222 2211..00
PDE Political decentralization 3333 6677..22 EDU School life expectancy 1155 7733..77
ADE Administrative decentralization 4466 6611..88 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2200 6611..88
PGL Political globalization 44 8899..22 INT Internet access 1122 8800..88
WPI Women's Power Index 2288 7722..33 NRI Network Readiness Index 1100 9900..88
RTC Government's responsiveness to change 2211 7744..00 LEW Life expectancy women 2211 7744..88
EPR E-Participation Index 66 8855..11 LEM Life expectancy men 1166 8800..88
PFD Press freedom 2299 7700..00 FSQ Global Food Security Index - availability, quality and safety 1188 8800..00
COC Control of corruption 1111 9988..88 COV COVID-19 excess deaths, age-adjusted 2277 4488..88
DBI Institutional quality 77 8844..66 COF COVID-19 fatality rate, age-adjusted 5533 5588..77
CRO Crony capitalism 3344 5544..66 CGD COVID-19 growth differential 113388 4488..11
PMI Protecting minority investors 77 8877..77 COM COVID-19 mortality rate, age-adjusted 112200 2266..11
ECR Ease of challenging regulations 88 9911..33 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality 22 9922..77 OSI Online Service Index
PRI Property rights 33 9977..33 DCT Corporate tax rate (dev. fm optimum) 6611 5533..77
GSI Global Slavery Index 3333 6666..00 HOM Homicide rate 3333 6644..99
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3322 7766..55
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 3377 4444..44
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 110022 1133..00
SHI Religion - Social Hostilities Index 112222 3311..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 22 9922..11 GCI Global Cybersecurity Index 11 8877..00
HRI Human Rights Index 2200 8855..66 SUI Suicide rate per 100,000 people 8844 5533..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112299 3355..55
AFI Academic Freedom Index 3300 7733..44 OCR Organized crime 2222 7711..88
IEE Top 3 industries exports as % of GDP 33 7733..77 DUT Dutch disease propensity 3344 6622..99
ECI Economic Complexity Index 1111 8888..77 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 8855 2255..99 DBT Government debt as % of GDP 112211 3311..77
CON Construction as % of GDP (dev. fm optimum) 2288 5544..22 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 110077 3388..44 FDI FDI net inflows as % of GDP 6622 4477..00
UNI Unionization rate (dev. fm optimum) 4422 4499..44 BTF Barriers to FDI 2233 6633..99
CBC Collective bargaining coverage 2299 5588..77 EGL Economic globalization 55 9933..33
BSN Barriers in service & network sectors 11 110000..00 HEI Health Efficiency Index 3388 3344..22
PRO Top 10 firms profitability 9911 3399..77 OFB Open for business 2211 5544..44
SME SMEs per 1,000 people 3344 4477..33 ESG ESG company scores 88 6688..88
BIW Billionaires' wealth as % of GDP 111166 4444..11 RDR R&D as % of revenue Top 10 firms 1177 5533..11
FKG Top 10 firms market cap as % of GDP 3355 5533..88 FSA Global Food Security Index - affordability 1199 7744..22
FRG Top 3 firms revenues as % of GDP 8811 4400..33 PAT Number of patent applications per 100,000 people 1166 5511..77
FRR Top 30 firms revenues as % of GDP 6699 00..00 IPM Share of imports targeted by protectionist measures 113333 2299..66
TUL Listed firms turnover, long run 15 years 1100 6666..99 DGI Share of discriminatory government interventions as % of total interventions111199 2266..99
TUS Listed firms turnover, short run 3 years 1122 6633..44 DNI Neutral interest rate (dev. fm optimum) 22 8811..11
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 88 6655..11
RND R&D as a % of GDP 1177 7722..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4400 5511..00
ENR Firm entry ratio 55 9900..77 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio 44 7711..88 UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 2299 5500..55 BSG Billionaires self-made number per 1 million people 1155 6633..33
IWE Index of Women Entrepreneurs 66 7744..44 BSM Billionaires self-made as % of total billionaires 1177 7700..66
VCA Venture capital availability 1111 9933..66 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 3333 4488..77 UEM Unemployment rate 2277 6600..88

LFP Labor force participation rate 6699 5511..55
WLP Delta real wage vs labor productivity increases 1155 5599..77
LDR Labor dependency ratio 2266 6699..55
YUN Youth unemployment rate 7711 5588..33
GWG Gender wage gap 5588 5522..88
BRN Net brain drain 88 7733..66
LFR Labor force participation ratio - male vs female 4455 6666..00

67  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Very High Quality Elites33 6644..77
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The United Kingdom: On the Elite Quality 
podium, while navigating choppy waters in 
search of a new place in the world

When the shock Brexit referendum result became reality in 
the early morning hours of June 24th 2016, the UK entered 
a phase of uncertainty and political turmoil that consumed 
two Prime Ministers and triggered the resignations of doz-
ens of seasoned politicians and expert civil servants (White, 
2019). After two snap general elections, in December 
2019, Boris Johnson became the new Prime Minister, humil-
iating a fractured and feeble opposition. As the leader of an 
exhausted and politically divided country searching for its 
new place in the world is he now going to pursue ‘Global 
Britain’ or ‘Singapore on Thames’? Or are these just hollow 
buzzwords with no real meaning?

In Spring 2020, the COVID-19 pandemic hit the country 
hard, exposing a deficient health sector suffering from long 
years of austerity in the wake of the 2008-2009 financial 
crisis. In the EQx this is reflected by the sad and dishearten-
ing ranking 120 in COVID-19 mortality, age adjusted 
(COM, iii.7, rank # 120), accompanied by the weak per-
formance in the COVID-19 growth differential Indicator 
(CGD, iii.7, rank # 138). 

Given the above, the overall third place obtained by the UK 
in the EQx2021 might come as a surprise to many. Howev-
er, the economic elite has shown considerable resilience 
through this tempestuous period based on their traditional 
strengths: a world-class financial sector (FMI, iv.11, rank # 
1), a leader in Entrepreneurship and Unicorns per 
1,000,000 people (ENT, ii.6, rank # 1 & UNC, iv.11, rank 
# 1) and strength in Venture capital finance (VCK, ii.6, rank 
# 1), as well as moderate levels of regulation reflected by a 
formidable second place in the Regulatory Capture Pillar 
(i.2). While all of this has contributed to a high ranking in 
the Creative Destruction Pillar (ii.6, rank # 2), it has so far 
failed to gain sufficient traction to break the towering domi-
nance of the business elite as is seen in the Firm Dominance 
Pillar (ii.5, rank # 145). It was also not able to alleviate the 
relatively weak rankings obtained by the UK for R&D % of 
GDP (RND, ii.6, rank # 17) and Number of patent applica-
tions per 100,000 people (PAT, iv.10, rank # 16) or to close 
the country’s productivity gap with its continental peers, 

Germany and France (OECD, 2021). Despite the high level 
of Social mobility (MOB, i.2, rank # 9), we still find a pro-
tected and closed elite based on inherited rather than self-
made worth (BCD, ii.6, rank # 29; BSG, iv.11, rank # 15 
& BSM, iv.11; rank # 17). Wealth is also highly concentrat-
ed in the hands of billionaires as the Billionaire’s wealth as 
% of GDP Indicator illustrates (BIW, ii.5, rank # 116).

The UK’s third position in the Political Power Sub-Index re-
flects high Institutional quality (DBI, ii.2, rank # 7), an excel-
lent level of Political globalization (PGL, i.1, rank # 4) ema-
nating from the country’s rich global past and national 
identity, and a leading position in Digital institutional quality 
(EDB, i.2, rank # 2). Taken together, all of this appears to 
show a positive narrative for one of the world’s oldest parlia-
mentary democracies embracing a modern future. However, 
a closer look reveals that substantial work is still needed re-
garding the political inclusion of women (WPI, i.1, rank # 
28), the degree of Crony capitalism (CRO, i.2, rank # 34), 
Political corruption (COR, i.1, rank # 20) and unresolved re-
ligious tensions (GRI, i.3, rank # 57 & SHI, i.3, rank # 122). 
In addition, the UK’s high Political Power ranking (i, rank # 3) 
does not translate into political elites delivering political value 
in equal measure. Public debt remains persistently high (DBT, 
iii.9, rank # 121) despite the legacy of low levels of Subsi-
dies and transfers as % of expenses (SNT, iii.7, rank # 80) 
that have resulted from years of austerity. Further, the well-
known lack of Regional redistribution as % of government 
budget (REG, iii.7, rank # 122), together with the low degree 
of Political decentralization (PDE, i.1, rank # 33) and Admin-
istrative decentralization (ADE, i.1, rank # 46) needs to be 
addressed not only with regard to the North-South divide in 
England, but much more urgently in the face of a resurgent 
independence movement in Scotland and the threat of re-
newed conflict in Northern Ireland. 

Nevertheless, the UK receives a praiseworthy top ranking in 
the Environmental Performance Index (EPI, iii.9, rank # 1) 
reinforcing the government’s new emphasis on the climate 
emergency (UK Government, 2020) and the global show-
piece it will have as the host of the UN COP26 climate sum-
mit in Glasgow in 2021. In addition, after much initial dis-
array in the handling of the COVID-19 crisis, the UK is now 
internationally admired for its vaccine rollout programme 
that has demonstrated elite quality at its best. If the elite can 
extend the spirit of pragmatic Value Creation more broadly, 
the country can be optimistic about the journey ahead.

Prof. Maik T. Schneider, 
University of Bath, UK
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The United States of America: Building back 
better, but to whom are American politicians 
beholden?

As the United States begins to transition from Donald Trump’s 
so-called ‘America First’ policies to the ‘Build Back Better’ 
paradigm of President Joe Biden, the 2021 Elite Quality In-
dex provides an interesting window into the structure of the 
US Economy and the position of elites within it. 

Without doubt, the US is an engine for Value Creation and 
a very good place to do business, a conclusion supported 
by the country’s overall ranking of fifth position in the EQx. 
A look at the important Level 4 indicators helps to explain 
this aggregate score. The US ranks first for Entrepreneurship 
(ENT, ii.6, rank # 1), Venture capital finance (VCF, ii.6, rank 
# 1), Venture capital availability (VCA, ii.6. rank # 1), R&D 
(RDR, iv.10, rank # 1), Number of patent applications per 
100,000 people (PAT, iv.10, rank # 1), and number of Uni-
corns per million people (UNC, iv.11, rank # 1). Part of the 
explanation for these high assessments can be found in the 
conducive regulatory environment and laws (Regulatory 
Capture Pillar, i.2, rank # 3) that have allowed for the emer-
gence and operation of a strong private finance sector that 
operates alongside, but in large measure independent of, 
both the private banking sector and the Federal Reserve. 
Moreover, the US ranks first in terms of the Ease to challenge 
regulations (ECR, i.2, rank # 1) pointing to a regulatory re-
gime that can be challenged by both businesses and finan-
cial actors.

With all of this good news, one might wonder why American 
voters decided to jump horses in the November 2020 elec-
tion. The EQx2021 provides some answers in this regard.

Although American business elites lead in terms of innova-
tion, the benefits of America’s economic model are not en-
joyed across all Sections of the population. The Labor force 
participation rate (LFP, iv.12, rank # 72) is relatively low, with 
the US ranking only slightly above halfway amongst the 151 
countries assessed this year. The Youth unemployment rate 
(YUN, iv.12, rank # 52) is also high and the US economy 
lags behind other industrialized democracies in the inclusion 

of women (WBL, i.3, rank # 32) and LGBT+ Inclusiveness 
(LIN, i.3, rank # 34). Relatively low rates of Social mobility 
(MOB, i.1, rank # 74) suggest the ‘American Dream’ is in-
creasingly only a dream. Americans’ average life expectan-
cy scores are low for both men and women (LEW, iii.7, rank 
# 31 & LEM, iii.7, rank # 30). Given its aggregate and per 
capita wealth, the performance of the US during the 
COVID-19 crisis is a national embarrassment, with an appall-
ing country ranking in COVID-19 mortality, age-adjusted 
(COM, iii.7, rank # 119). Even if we ignore the high Homi-
cide rate (HOM, iii.8, rank # 69), as American gun policies 
make it an outlier within its peer group, the shockingly high 
Suicide rate per 100,000 people (SUI, iii.8, rank # 126) and 
Death rates from substance use disorders per 100,000 peo-
ple (SUB, iii.8, rank # 142) suggest economic vitality is not 
translating into overall societal health.

Presumably, President Biden’s $1.9 trillion stimulus package 
passed in March 2021 and his $2 trillion infrastructure and 
jobs proposal are directed at redressing these persistent in-
equities and societal ills. The question, however, is how to 
pay for them. To date, fiscal spending has been largely debt 
financed.  Will Government debt as a percentage of GDP 
(DBT, iii.9, rank # 135), already high in comparison to oth-
er wealthy economies, balloon further? Or, will the Demo-
crats succeed in their efforts to shift the relative tax burden 
from labor to capital (DCT, iii.8 rank # 33)?

Despite their congressional majorities, a closer look at the 
data suggests that the latter will be a difficult task. Crony cap-
italism scores are too high (CRO, i.2, rank # 39), and despite 
a first-place ranking for Political decentralization (PDE, i.1) 
and tenth place for Government’s responsiveness to change 
(RTC, i.1), the US ranks very poorly in terms of Regional re-
distribution as % of government budget (REG, iii.7, rank # 
111). Taken together, the data suggest a question: To whom 
are American politicians beholden?

Prof. James W. Davis, PhD 
University of St.Gallen, Switzerland
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Population 

GDP (nominal) 21433  billion USD

GDP per capita 6529'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
11 7700..22 1188 6611..00 1100 33 6688..22 5533 5522..55 44 6655..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1155 7744..88

Regulatory Capture 33 8800..00

Human Capture 2244 6666..22

Coalition Dominance 1122 6666..22

Firm Dominance 9900 4499..77

Creative Destruction 55 7766..55

Giving Income 6633 5511..33

Taking Income 7744 5500..11

Unearned Income 4422 5577..33

Producer Value 5533 5544..11

Capital Value 33 7711..11

Labor Value 1122 6688..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2266 8822..11 SNT Subsidies and transfers as % of expenses 9922 2200..22
MOB Social mobility 7744 3377..55 REG Regional redistribution as % of government budget 111111 2288..77
PDE Political decentralization 11 110000..00 EDU School life expectancy 2255 6655..77
ADE Administrative decentralization 1100 8844..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3344 5522..44
PGL Political globalization 1155 8811..88 INT Internet access 2233 7766..33
WPI Women's Power Index 110066 3333..22 NRI Network Readiness Index 88 9944..77
RTC Government's responsiveness to change 1100 9911..88 LEW Life expectancy women 3311 6699..99
EPR E-Participation Index 11 8877..44 LEM Life expectancy men 3300 7700..00
PFD Press freedom 3355 6688..55 FSQ Global Food Security Index - availability, quality and safety 44 9900..66
COC Control of corruption 2200 8844..77 COV COVID-19 excess deaths, age-adjusted 2288 4466..66
DBI Institutional quality 44 8855..55 COF COVID-19 fatality rate, age-adjusted 3322 6600..33
CRO Crony capitalism 3399 5533..44 CGD COVID-19 growth differential 7777 5522..44
PMI Protecting minority investors 3333 7711..99 COM COVID-19 mortality rate, age-adjusted 111199 2266..33
ECR Ease of challenging regulations 11 110000..00 CLS COVID-19 lost schooldays 113377 1144..33
EDB Digital institutional quality 11 9933..22 OSI Online Service Index 66 8855..00
PRI Property rights 2200 8844..00 DCT Corporate tax rate (dev. fm optimum) 3333 6655..33
GSI Global Slavery Index 99 7700..11 HOM Homicide rate 6699 3366..99
WBL Women, business and the law 3322 7711..77 INE Top 10% share of pre-tax national income 7788 4477..11
LIN LGBT+ Inclusiveness 3344 7711..44 FDE Fiscal decentralization 1166 6644..55
GRI Religion - Government Restriction Index 7755 5566..55 DTR Tax revenue as % of GDP (dev. fm optimum) 1155 7777..22
SHI Religion - Social Hostilities Index 7766 5533..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 77 7755..11 GCI Global Cybersecurity Index 22 8866..55
HRI Human Rights Index 4422 6655..44 SUI Suicide rate per 100,000 people 112266 2266..00
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 3333 7722..22 OCR Organized crime 5500 5599..44
IEE Top 3 industries exports as % of GDP 77 7711..11 DUT Dutch disease propensity 3399 6622..11
ECI Economic Complexity Index 66 9944..55 EPI Environmental Performance Index 2211 8855..00
IVA Top 3 industries as % of VA 7755 2299..44 DBT Government debt as % of GDP 113355 1188..99
CON Construction as % of GDP (dev. fm optimum) 1133 6633..77 TRF Trade freedom 6655 6600..66
MIL Military expenses as % of GDP (dev. fm optimum) 4455 6644..99 FDI FDI net inflows as % of GDP 111133 4411..00
UNI Unionization rate (dev. fm optimum) 22 7722..99 BTF Barriers to FDI 5500 5533..77
CBC Collective bargaining coverage 1155 7700..77 EGL Economic globalization 2244 8800..88
BSN Barriers in service & network sectors HEI Health Efficiency Index 5522 66..44
PRO Top 10 firms profitability 8855 5500..44 OFB Open for business 22 9911..99
SME SMEs per 1,000 people 4411 4455..55 ESG ESG company scores 3300 5511..88
BIW Billionaires' wealth as % of GDP 114411 1166..33 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 6622 4411..22 FSA Global Food Security Index - affordability 66 8800..00
FRG Top 3 firms revenues as % of GDP 55 6600..00 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 99 6655..99 IPM Share of imports targeted by protectionist measures 113311 3311..77
TUL Listed firms turnover, long run 15 years 2244 3333..00 DGI Share of discriminatory government interventions as % of total interventions111166 2299..55
TUS Listed firms turnover, short run 3 years 2222 4411..33 DNI Neutral interest rate (dev. fm optimum) 44 7733..00
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 44 6677..33
RND R&D as a % of GDP 88 8822..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6644 4411..66
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 5588 2288..00
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 3388 3399..77 BSG Billionaires self-made number per 1 million people 55 9933..66
IWE Index of Women Entrepreneurs 22 8899..22 BSM Billionaires self-made as % of total billionaires 2244 5588..11
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 2233 5555..11 UEM Unemployment rate 2255 6611..44

LFP Labor force participation rate 7722 5500..55
WLP Delta real wage vs labor productivity increases 1100 6644..00
LDR Labor dependency ratio 3344 6688..00
YUN Youth unemployment rate 5522 6644..44
GWG Gender wage gap 77 9922..33
BRN Net brain drain 44 8822..22
LFR Labor force participation ratio - male vs female 5599 6622..88

328  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Very High Quality Elites55 6644..11
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                                  IInnddeexx  AArreeaass
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4.2 Indicator Scorecards

The Global Trade Alert (GTA) Indicators of state 
intervention in the economy: Many culprits, 
many victims, and an ever-increasing problem?

Do we live in a time characterized by an ever-increasing lev-
el of state intervention in the economy? Based on a compre-
hensive and constantly updated dataset, the Global Trade 
Alert (GTA) initiative has, since November 2008, document-
ed an increase in the number of state interventions almost 
every year. This has been especially pronounced since 
2017, the year that the American trade and tech war against 
China started in earnest. Interestingly, though about one 
third of state interventions are trade-protective measures, 
there are also a significant number of export-related mea-
sures, subsidies and tariffs, as well as trade-related invest-
ment measures. Overall, the global number of harmful inter-
ventions decreased slightly, from 522 to 492, but this was 
also the case, and to an even greater extent, for documented 
measures of liberalization which fell from 227 to 147 (GTA, 
2021).

Share of imports targeted by protectionist mea-
sures (IPM)

An annual analysis of the level of state interventions is of 
great importance. The GTA provides the most up to date in-
formation on state measures that have been taken during the 
current global economic downturn that discriminate against 
foreign commerce. This is reported as the Share of imports 
targeted by protectionist measures (IPM, iv.10) implemented 
since 1 November 2008, which are currently in force. The 
assumption (or the prejudice) is that the elites of highly devel-
oped countries are liberalizing proponents of free trade, 
while poorer countries tend to be more protectionist in their 
outlook. However, the results presented in the IPM Indicator 
scorecard show that this assumption is wrong. In 2020, 
among the countries with a very low level of discrimination 
against foreign commerce we find Switzerland and Singa-
pore, but also Afghanistan and Albania, Laos and Cambo-
dia in South East Asia, as well as 34 African countries (all 
jointly rank # 1). Many emerging market economies are in 
the middle range, such as Thailand (rank # 92), Malaysia 
(rank # 102), Mexico (rank # 109), Indonesia (rank # 113), 
and China (rank # 121). 

How did China fare in the tumultuous pandemic-afflicted 
years of 2020 and 2021? If we analyze the raw data of 
the GTA project for context we discover that China was the 
country most affected by the measures taken by others. 
These were both liberalizing (465) as well as – in record 
numbers – harmful and discriminatory interventions (1499). 

Regarding liberalization measures (identified by the GTA 
but not covered at present by EQx Indicators), the best per-
formers were Brazil, followed by Russia, India, the US, 
China, and Indonesia. In terms of harmful measures (also 
not covered at present by EQx Indicators) the worst per-
former was, not surprisingly, the US Trump Administration 
(GTA, 2021). Returning to the IPM Indicator, the group of 
worst performers consists of Turkey, Saudi Arabia, Russia, 
Brazil, Argentina, as well as the South Asian countries of 
Pakistan, Sri Lanka, and India (all of these countries jointly 
rank last at # 141). Obviously, protectionism is an element 
of economic policy, which also seems connected to the 
size of the domestic market.

We also note that there are a number of OECD countries in 
the middle range of the IPM rankings, in places that one 
would not usually associate with protectionist policies: Ger-
many (rank # 125), Denmark (rank # 106), the Netherlands 
(rank # 103), Finland (rank # 99), and Israel (rank # 110). 
As a side note, Germany is, after China, the second most 
affected country both by liberalizing (419) and harmful 
measures (929) (GTA, 2021). Overall, protectionism seems 
to be a strategy employed by certain highly developed and 
emerging market economies, especially those with large do-
mestic markets. 

Share of discriminatory government interven-
tions as % of total interventions (DGI)

It is no surprise that countries that don’t target imports with 
protectionist measures also introduce no (or very few) new 
discriminatory interventions. The DGI Indicator  (iv.10) mea-
sures the Share of discriminatory government interventions 
as % of total interventions, that is, it depicts newly intro-
duced discriminatory government interventions as a share 
of the total newly introduced interventions, rather than the 
general level of discriminatory government interventions, in 
a country. So, what are the countries with the highest num-
ber of newly introduced discriminatory government inter-
ventions? The worst performing group consists of an African 
cluster (Tunisia, Sudan, Mozambique, Libya, Kenya, Gam-
bia, Ethiopia, Cameroon), a Near East cluster (Oman, Leb-
anon, Kuwait, Jordan, Iraq, Bahrain) as well as Tajikistan 
and Moldova (all rank # 131). However, other African 
countries: Mali, Mauritania, Niger, Togo and Yemen score 
extremely positively for this Indicator (all rank # 1). The rea-
son for this apparent anomaly might be the lack of state ca-
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EQx2021 Indicator Family Scorecard

SShhaarree  ooff  iimmppoorrttss  ttaarrggeetteedd  bbyy  pprrootteeccttiioonniisstt  mmeeaassuurreess

Sub-Index (L2) Value Description

Index Area (L2) Economic Value

Pillar (L3) Producer Value

Indicator Code (L4) iv.10_IPM

Indicator weight (in EQx) 1.7%

Indicator weight (in Pillar)

Countries covered 148 Rationale
Year of inclusion in EQx 2021

Conceptual optimum -1

Year Used 2020
Data Source

Rank /148 Country Score Rank /148 Country Score Rank /148 Country Score

1 Afghanistan 61 1 61 101 Lithuania 57
1 Angola 61 1 61 102 Malaysia 57
1 Albania 61 1 61 103 Netherlands 57
1 Azerbaijan 61 1 61 104 Greece 57
1 Burundi 61 1 61 105 Morocco 55
1 Benin 61 1 61 106 Denmark 55
1 Burkina Faso 61 1 61 107 Guatemala 55
1 Bangladesh 61 1 61 108 Namibia 54
1 Bosnia and Herzegovina 61 1 61 109 Mexico 54
1 Bolivia 61 1 61 110 Israel 54
1 Central African Republic 61 1 61 111 Honduras 54
1 Switzerland 61 1 61 112 Uruguay 54
1 Cote d'Ivoire 61 1 61 113 Indonesia 53
1 Cameroon 61 64 61 114 Portugal 53
1 Congo, Dem. Rep. 61 65 61 115 Belarus 52
1 Congo, Rep. 61 66 61 116 Lesotho 52
1 Cuba 61 67 61 117 Sweden 51
1 Algeria 61 68 61 118 Botswana 51
1 Ethiopia 61 69 60 119 Canada 50
1 Gabon 61 70 60 120 Romania 48
1 Ghana 61 71 60 121 China 48
1 Guinea 61 72 60 122 Egypt, Arab Rep. 46
1 Gambia, The 61 72 60 123 Czech Republic 46
1 Guinea-Bissau 61 74 60 124 Myanmar 43
1 Equatorial Guinea 61 74 60 125 Germany 42
1 Haiti 61 76 60 126 Uzbekistan 37
1 Iraq 61 77 60 127 Nicaragua 37
1 Jamaica 61 77 60 128 Armenia 34
1 Jordan 61 79 60 129 Australia 32
1 Cambodia 61 80 60 130 Slovak Republic 32
1 Lao PDR 61 81 60 131 United States 32
1 Lebanon 61 82 60 132 Spain 31
1 Liberia 61 83 60 133 United Kingdom 30
1 Libya 61 84 60 134 South Africa 29
1 Madagascar 61 85 60 135 Italy 26
1 Mali 61 86 59 136 Ireland 25
1 Mongolia 61 87 59 137 Kazakhstan 17
1 Mozambique 61 88 59 138 Philippines 14
1 Mauritania 61 89 59 139 France 11
1 Malawi 61 90 59 140 Kyrgyz Republic 3
1 Niger 61 91 59 141 Argentina 0
1 Nepal 61 92 58 141 Brazil 0
1 Panama 61 93 58 141 India 0
1 Peru 61 94 58 141 Sri Lanka 0
1 Papua New Guinea 61 95 58 141 Pakistan 0
1 Paraguay 61 96 58 141 Russian Federation 0
1 Rwanda 61 97 58 141 Saudi Arabia 0
1 Senegal 61 98 57 141 Turkey 0
1 Singapore 61 99 57
1 Sierra Leone 61 100 57

Poland
Kenya
Finland
Nigeria

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries 
@Foundation for Value Creation 2021

Ecuador
Thailand
Korea, Rep.
Ukraine
Iran, Islamic Rep.
Chile

Norway

Slovenia
El Salvador
Japan
Austria
Eswatini
Belgium
Vietnam
Cyprus
Latvia
Bulgaria
Colombia

Estonia

Kuwait
Oman
Mauritius
Hungary
Dominican Republic
Croatia
New Zealand
Georgia
North Macedonia
Qatar
Costa Rica

SIAW Insitute, University 
of St. Gallen, The Global 
Trade Alert

Serbia
Syrian Arab Republic
Chad

Bahrain

Tajikistan
Turkmenistan
Timor-Leste
Tunisia
Tanzania
Uganda
Venezuela, RB
Yemen, Rep.
Zimbabwe
United Arab Emirates
Zambia

Togo

This Indicator represents a flow statistic. That is, it depicts the share of imports targeted by protectionist 
measures implemented since 1 November 2008, which are currently in force. It is calculated based on data 
by the Global Trade Alert.

The main assumption is that protectionism favors existing domestic business activities and therefore 
shields domestic producer elite business models from competitive foreign trade. However, a counter 
argument highlights the benefits of protecting infant industries. Hence, further research might be needed 
to reflect both arguments in a balanced fashion. In the EQx2021, the higher the share of imports that are 
targeted by protectionist measures, the lower the level of Value Creation. 
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pacity or the absence of elite business models to protect 
their economies. This means that the EQx Scores for DGI 
might be the result of a number of factors.

Despite this, it is certainly the case that highly developed 
countries should not have a high number of newly intro-
duced discriminatory government interventions, yet they 
do. The culprits include Japan (rank # 130), Canada (rank 
# 129), and South Korea (rank # 128). Several European 
countries also belong to this group, including Norway, 
Spain, Germany, France, Italy, and the UK (rankings be-
tween # 127 and # 119). The US is at a similar position 
(rank # 116). The highly developed country with the least 
discriminatory policies is Switzerland (rank # 35), fol-
lowed by a distant New Zealand (rank # 55). Middling 
levels of discriminatory government interventions are 
found in China (rank # 59), India (rank # 79) and Russia 
(Rank # 86) with Brazil the leading BRIC nation (rank # 
50). Let us not ignore the other side of the coin: by discrim-
inating against foreign business, local elite business mod-
els enjoy a degree of protection, decreasing the overall 
efficiency of the global economic system. If discriminatory 
interventions are on the rise, the Value Creation abilities of 
the global elites to energize the world economy post-
COVID will be compromised.

Prof. Dr. Patrick Ziltener, 
University of Zurich, Switzerland
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EQx2021 Indicator Family Scorecard

SShhaarree  ooff  ddiissccrriimmiinnaattoorryy  ggoovveerrnnmmeenntt  iinntteerrvveennttiioonnss  aass  %%  ooff  ttoottaall  iinntteerrvveennttiioonnss

Sub-Index (L2) Value Description

Index Area (L2) Economic Value

Pillar (L3) Producer Value

Indicator Code (L4) iv.10_DGI

Indicator weight (in EQx) 1.7%

Indicator weight (in Pillar)

Countries covered 146 Rationale
Year of inclusion in EQx 2021

Conceptual optimum -1

Year Used 2020
Data Source

Rank /146 Country Score Rank /146 Country Score Rank /146 Country Score

1 Afghanistan 89 51 54 98 Slovak Republic 34
1 Burundi 89 51 54 102 Czech Republic 33
1 Benin 89 53 54 102 Romania 33
1 Burkina Faso 89 54 53 104 Israel 33
1 Bosnia and Herzegovina 89 55 52 104 Netherlands 33
1 Central African Republic 89 56 51 104 Uzbekistan 33
1 Congo, Dem. Rep. 89 57 50 107 Denmark 33
1 Congo, Rep. 89 58 49 108 Ecuador 32
1 Cuba 89 59 49 108 Iran, Islamic Rep. 32
1 Gabon 89 60 49 110 Greece 31
1 Ghana 89 61 47 110 Sweden 31
1 Guinea 89 62 46 112 Belgium 31
1 Guinea-Bissau 89 63 45 113 Portugal 30
1 Haiti 89 64 44 114 Saudi Arabia 30
1 Jamaica 89 65 44 115 Turkey 30
1 Liberia 89 66 43 116 United States 29
1 Madagascar 89 67 43 117 Poland 28
1 Mali 89 68 42 118 Peru 27
1 Mongolia 89 68 42 119 United Kingdom 27
1 Mauritania 89 68 42 119 Italy 27
1 Malawi 89 68 42 121 Cambodia 26
1 Niger 89 68 42 122 France 26
1 Nepal 89 68 42 123 Egypt, Arab Rep. 25
1 Papua New Guinea 89 68 42 124 Germany 25
1 Rwanda 89 68 42 124 Spain 25
1 Senegal 89 68 42 126 Australia 25
1 Sierra Leone 89 68 42 127 Norway 25
1 Chad 89 78 41 128 Korea, Rep. 24
1 Togo 89 79 40 129 Canada 23
1 Trinidad and Tobago 89 80 40 130 Japan 21
1 Tanzania 89 81 38 131 Bahrain 19
1 Uganda 89 82 37 131 Cameroon 19
1 Venezuela, RB 89 82 37 131 Ethiopia 19
1 Yemen, Rep. 89 82 37 131 Gambia, The 19
35 Switzerland 77 82 37 131 Iraq 19
36 Azerbaijan 75 86 36 131 Jordan 19
37 Dominican Republic 72 87 36 131 Kenya 19
38 Uruguay 69 88 35 131 Kuwait 19
39 Angola 66 89 35 131 Lebanon 19
39 Bolivia 66 89 35 131 Libya 19
39 Lao PDR 66 89 35 131 Moldova 19
39 El Salvador 66 92 35 131 Mozambique 19
43 Guatemala 61 93 35 131 Oman 19
43 Paraguay 61 93 35 131 Sudan 19
45 Panama 59 93 35 131 Tajikistan 19
45 Zambia 59 93 35 131 Tunisia 19
47 Kyrgyz Republic 57 97 34
48 Armenia 57 98 34
49 Belarus 55 98 34
50 Brazil 55 98 34

Lithuania
Bulgaria
Cyprus
Finland
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Latvia
South Africa
Estonia
Hungary
Singapore
Slovenia

Ireland

India
Botswana
Myanmar
Costa Rica
Honduras
North Macedonia
Serbia
Russian Federation
Croatia
Ukraine
Austria

Indonesia

Malaysia
Albania
Georgia
Lesotho
Mexico
Mauritius
Namibia
Nicaragua
Qatar
Syrian Arab Republic
Zimbabwe

SIAW Insitute, University 
of St. Gallen, The Global 
Trade Alert

Algeria
Nigeria
Argentina

Thailand

New Zealand
United Arab Emirates
Pakistan
Kazakhstan
China
Vietnam
Morocco
Sri Lanka
Colombia
Bangladesh
Philippines

Chile

This Indicator represents a flow statistic, That is, it depicts newly introduced discriminatory government 
interventions as a share of total newly introduced interventions (rather than the general level of 
discriminatory government interventions) in a country. It is calculated based on data by the Global Trade 
Alert.

The annual flow Indicator Share of discriminatory government interventions as % of total interventions is 
an important measure of protectionism. Interventions that are discriminatory are part of the Value 
Extraction business models of domestic elites. Therefore, the lower the level of discriminatory 
interventions as a share of total interventions, the better, as less value is extracted from domestic 
businesses and populations. In its current form, the indicator can serve as a proxy measure for the 
appetite of policymakers for offering wider market access.

13.3%
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Women self-made billionaires Indicator Score-
card (WSB): The emergence of powerful new fe-
male entrepreneurial elites in China – and the 
journey is just starting

China performs extremely well in the EQx2021 Indicator for  
Women self-made billionaires (WSB, ii.4, rank # 3), scoring 
much higher than the US (rank # 7), Singapore (rank # 4) and 
many of the developed countries of Europe like Switzerland 
(rank # 5) or Italy (rank # 6). The country is ranked only be-
hind Vietnam (rank # 1) and the UK (rank # 2). This finding 
adds to a raft of data that shows that Chinese female entrepre-
neurs are now growing at a previously unprecedented rate. 

To understand the success of China’s female entrepreneurs it 
is helpful to reference the ‘Gender Equality and Women’s 
Development in China’ White Paper issued by China’s State 
Council (China SCIO, 2015). One statistic stands out: be-
tween 2005 and 2015, the proportion of female entrepre-
neurs in China rose from 20% to 25%. A more recent White 
Paper (China SCIO, 2019), ‘Equality, Development and 
Sharing: Progress of Women’s Cause in 70 Years Since New 
China’s Founding’, shows that more than half (55%) of Chi-
nese entrepreneurs in the internet field are now women. 
Overall, Chinese women are displaying their unique value 
and charm to support the progress of business in China.

There are a variety of reasons for this emergent phenome-
non. First of all, the Chinese government has issued many 
policies to support women’s entrepreneurship. One of these 
is the discounted interest rate policy for small secured loans. 
Between 2009 and 2018, China issued the equivalent of 
more than USD 50 billion in small secured loans to encour-
age women to start their own businesses. Furthermore, the 
development of the digital economy has brought about ex-
plosive growth in mobile consumer user groups, expanded 
market demand, and provided dividends for female Chinese 
netizens who have leveraged their networks to become en-
trepreneurs. There is no doubt that the improvement of digi-
tal infrastructure and the development of multiple digital tech-
nologies is a solid foundation for women’s entrepreneurship. 
Judging from the Forbes Billionaires List, the most active and 
successful industries for Chinese female entrepreneurs are in-
formation technology, healthcare, agricultural business, and 
professional services. The spread of digitalization has also 
allowed female run start-ups to diversify using the strength of 
technology and innovation. Other fields where women are 
entrepreneurially active include retail e-commerce, hard-
ware technology, education, real estate, new materials, and 
energy services.

The high level of women’s entrepreneurship is inseparable 
from the social atmosphere that fosters inclusive enterprises 
in China. Supportive and transformative action has institu-
tional support and is being ambitiously implemented. As of 
2018, Chinese women’s federations have established near-
ly 10,000 entrepreneurship practice bases for female col-
lege students, conducted entrepreneurship training for more 
than 5.52 million women, and created more than 3,800 
women’s entrepreneurial spaces and “mass entrepreneur-
ship and innovation” incubators, which has led 640,000 
women to realize their entrepreneurial dreams (politics.
gmw.cn, 2019). 

Nevertheless, there are still many problems with women’s 
entrepreneurship in China. Firstly, the education level of 
Chinese female entrepreneurs is lower than that of the Unit-
ed States and the developed countries of Europe. Secondly, 
institutional entrepreneurial support for women in the under-
developed regions of China are still scarce. Services like 
business incubation, entrepreneurial skills training, entrepre-
neurial consulting, and financial support are hard to find. 
Last but not least, there are still social barriers for women to 
overcome and low degrees of recognition for female entre-
preneurship. Many people hold non-inclusive and conserva-
tive views of female entrepreneurship. Moreover, the contra-
dictions between family and work remain pressing issues 
for women.

There are many ways to continue to encourage and support 
more women to devote themselves to innovation and entre-
preneurship. The digital economy will further expand the 
opportunites for female entrepreneurial activities and, at the 
same time, improve the level of digital entrepreneurship. A 
sound framework to cultivate female entrepreneurship and 
policies to provide financial support for start-ups must be es-
tablished, in order to provide targeted technical training 
and access to entrepreneurial finance for women. Finally, 
eliminating cultural gender prejudices is essential if the cur-
rent trend is to be maintained or accelerated in order to en-
courage more women to start their own businesses.

Weihua Zhou, Professor, School of Management,  
International Research Center for Data Analytics and Management,  

Shiyuan Pan, Professor, School of Economics,  
Weijie Xu, Research Analyst, School of Management,  

International Research Center for Data Analytics and Management, 
Zhejiang University, Hangzhou
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EQx2021 Indicator Family Scorecard

WWoommeenn  sseellff  mmaaddee  bbiilllliioonnaaiirreess

Sub-Index (L2) Power Description

Index Area (L2) Political Power 

Pillar (L3) Human Capture

Indicator Code (L4) i.3_WSB

Indicator weight (in EQx) 0.2%

Indicator weight (in Pillar)

Countries covered 56 Rationale
Year of inclusion in EQx 2021

Conceptual optimum 1

Year Used 2020
Data Source

Rank /56 Country Score Rank /56 Country Score Rank /56 Country Score

1 Vietnam 100 12 41
2 United Kingdom 92 12 41
3 China 90 12 41
4 Singapore 85 12 41
5 Switzerland 78 12 41
5 Italy 78 12 41
7 United States 75
8 Brazil 75
9 Germany 63
10 Russian Federation 56
11 India 55
12 United Arab Emirates 41
12 Argentina 41
12 Australia 41
12 Austria 41
12 Canada 41
12 Chile 41
12 Colombia 41
12 Cyprus 41
12 Czech Republic 41
12 Denmark 41
12 Algeria 41
12 Egypt, Arab Rep. 41
12 Spain 41
12 Finland 41
12 France 41
12 Georgia 41
12 Greece 41
12 Hungary 41
12 Indonesia 41
12 Ireland 41
12 Israel 41
12 Japan 41
12 Kazakhstan 41
12 Korea, Rep. 41
12 Lebanon 41
12 Mexico 41
12 Malaysia 41
12 Nigeria 41
12 Netherlands 41
12 Norway 41
12 New Zealand 41
12 Oman 41
12 Philippines 41
12 Poland 41
12 Qatar 41
12 Romania 41
12 Slovak Republic 41
12 Sweden 41
12 Eswatini 41

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries 
@Foundation for Value Creation 2021

Forbes, World's 
Billionaires List

Thailand
Turkey
Ukraine

South Africa
Zimbabwe

Venezuela, RB

Women self-made billionaires reflects the percentage of female self-made billionaires as a percentage of 
the total number of billionaires.

As is the case for another Indicator: Billionaires self-made number per million people (BSG), the business 
models of Women self-made billionaires are likely to involve Value Creation and be based on innovation 
and the incorporation of emerging technologies. The Indicator is also a reflection of power and therefore 
part of the Human Capture Pillar. Since billionaires are evidently powerful individuals, the existence of a 
large percentage of women self-made billionaires provides evidence of gender advancement at the elite 
level.

5.9%
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Small and medium-sized enterprise Indicator 
Scorecard (SME): The more the merrier but 
only if productive

The small and medium-sized enterprise (SME, ii.5) Indicator 
measures SMEs per 1,000 people and is a dataset published by 
the MSME Economic Indicators Database which records the 
number of formally registered micro, small, and medium-sized 
enterprises (MSMEs) across 176 economies. The SME Indicator 
is associated with a series of positive macro and micro-econom-
ic outcomes including GDP growth, a more modern and compet-
itive institutional environment, and inclusive wealth distribution. 

SME density is higher in high-income countries, tending to drop 
as income levels fall. Countries with low incomes usually see 
lower numbers of SMEs and hence miss out on their potential 
positive contribution to employment and value added. For exam-
ple, the instability that Burundi has faced over many years (in last 
position in the global SME ranking, # 108) has led to the wide-
spread disruption of economic activities and to the existence 
very few SMEs. A low density of SMEs is associated with pover-
ty and inequality. By providing the right incentives for the cre-
ation of SMEs the ‘size of the pie’ will grow. Predatory elite busi-
ness models can, however, forestall SME creation by latching 
onto SMEs and extracting value. Often this transfer occurs via 
regulation or taxation measures or by denying SMEs resources 
that are instead channeled to the incumbent elites. 

A high density of SMEs is associated with better access to fi-
nance. Financial inclusiveness should be a top priority for po-
litical elites concerned about long-term economic growth as 
limited SME access to financial resources negatively affects 
market competitiveness. Countries suffering from sub-optimal 
SME access to finance are found in many regions of the world: 
for instance, in Latin America (Mexico, rank # 78 and El Sal-
vador, rank # 91) and Southern Europe (Greece, rank # 55 
and France, rank # 63). Interestingly, Spanish SME owners 
manage, despite the existence of this important constraint, to 
lead the SME ranking (the country shares rank # 1 with Ghana 
and South Korea) as a result of their resilience. Relatedly, high-
er interest rates on finance result in lower productivity, and 
SMEs that are penalized in this way have difficulties recover-
ing from economic recessions (such as the current crisis caused 
by COVID-19). Policy-makers should focus their efforts on pro-
viding SMEs with access to financial facilities, improving the 
terms and conditions of their financing, and fostering a strong 
financial and banking system to support their development.

Besides finance, policy-makers should also consider lowering 
the administrative and regulatory burdens faced by SMEs, re-
ducing barriers to starting up new businesses, and implement-
ing tax incentives for SMEs and entrepreneurs. Critically, laws 
should be passed that encourage a second chance for entre-
preneurs, meaning an appropriate bankruptcy regime. In par-
allel, a culture that tolerates failure motivates nascent business 
owners to take the initial investment plunge.

Many economists have claimed that Russia (rank # 72) could 
unlock its tremendous GDP growth potential if only its SMEs 
were offered broader institutional protections. High SME den-
sity is also positively correlated with an entrepreneurial culture 
and countries with high scores in the Global Entrepreneurship 
Monitor (GEM) index exhibit a high SME density. That is, using 
public policy to actively promote SMEs will potentially result in 
the emergence of entrepreneurial firms that, in turn, will be-
come avenues for new Value Creation in the economy.

On the other hand, there are caveats associated with high 
SME density that should be noted. SMEs are, at times, not driv-
en by innovation and may be less efficient than large compa-
nies. For instance, in Spain, despite the high SME density fos-
tered by the government’s Retail Trade Competitiveness Plan 
and the large construction sector, not all is well. Spain scores 
below average in the European Commission’s SME perfor-
mance review that assesses countries’ progress in implement-
ing the Small Business Act (the EU’s strategy to enhance the 
business environment for SMEs). Likewise, South Africa (rank # 
9) has high SME density but low income per capita. SMEs play 
a strategic role in the development of the South African econo-
my and their numbers have been boosted by the National De-
velopment Plan, with new and expanding SMEs largely con-
centrated in the trading and accommodation sectors. However, 
SMEs face real difficulties when it comes to business infrastruc-
ture, lack of access to markets and to finance. Accordingly, 
South Africa shows one of the lowest SMEs success rates and 
owners face huge challenges when attempting to scale-up. 

Fiscal exemptions and support for R&D and productive invest-
ments by SMEs reflect two types of inclusive policies. The first 
provides a catalyst that encourages SME entrepreneurialism. 
The second, equally important policy, ensures that SMEs are 
efficient and eventually have the chance to scale-up and chal-
lenge incumbent elites with more agile and flexible innovative 
capabilities.

Prof. Dr. José Antonio Clemente Almendros, 
Universidad Internacional De La Rioja, Logroño, Spain
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EQx2021 Indicator Family Scorecard

SSMMEEss  ppeerr  11,,000000  ppeeooppllee

Sub-Index (L2) Power Description

Index Area (L2) Economic Power

Pillar (L3) Firm Dominance

Indicator Code (L4) ii.5_SME

Indicator weight (in EQx) 1.0%

Indicator weight (in Pillar)

Countries covered 108 Rationale
Year of inclusion in EQx 2021

Conceptual optimum 1

Year Used 2019
Data Source

Rank /108 Country Score Rank /108 Country Score Rank /108 Country Score

11 SSppaaiinn 110000 51 44 101 Morocco 38
11 GGhhaannaa 110000 52 44 102 Nigeria 38
11 KKoorreeaa,,  RReepp.. 110000 53 43 103 Senegal 38
44 BBeenniinn 7777 54 43 104 Madagascar 38
55 MMoollddoovvaa 7766 55 43 105 India 37
66 CCaannaaddaa 7755 55 43 106 Uganda 37
77 HHoonndduurraass 7744 57 43 107 Pakistan 37
88 CChhiillee 6699 58 43 108 Burundi 37
99 SSoouutthh  AAffrriiccaa 6666 59 43
1100 KKuuwwaaiitt 6655 60 43
11 Kazakhstan 64 61 43
12 Israel 63 62 42
13 Australia 63 63 42
14 Japan 61 64 42
15 Zimbabwe 59 65 42
16 Qatar 59 66 42
17 Uruguay 58 67 41
18 New Zealand 57 68 41
19 Malaysia 55 69 41
20 Oman 55 70 41
21 Venezuela, RB 54 71 41
22 Switzerland 51 72 41
23 Bangladesh 51 73 41
24 Estonia 50 74 41
25 Albania 50 75 41
26 Lithuania 49 76 41
27 Norway 49 77 41
28 Ecuador 49 78 41
29 Latvia 49 78 41
30 Slovenia 48 80 41
31 Egypt, Arab Rep. 48 81 41
32 Sweden 48 82 41
33 Bahrain 48 83 40
34 United Kingdom 47 84 40
35 Sri Lanka 47 85 40
36 Argentina 47 86 40
37 Bulgaria 47 87 40
38 Saudi Arabia 46 88 39
39 Portugal 46 89 39
40 Czech Republic 46 90 39
41 United States 45 91 39
42 Nicaragua 45 92 39
43 Italy 45 93 39
44 Indonesia 45 94 39
45 Croatia 45 95 39
46 Germany 44 96 39
47 Brazil 44 97 38
48 Netherlands 44 98 38
49 Botswana 44 99 38
50 Cyprus 44 100 38

Yemen, Rep.
Sudan
Lesotho
Algeria
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@Foundation for Value Creation 2021

El Salvador
Philippines
Turkey
Rwanda
Afghanistan
Cambodia

Haiti

Serbia
Belarus
North Macedonia
Dominican Republic
Mozambique
Vietnam
Ukraine
Timor-Leste
Tajikistan
Paraguay
Eswatini

Mexico

Poland
Hungary
Nepal
Tanzania
Cameroon
Russian Federation
Bosnia and Herzegovina
Iran, Islamic Rep.
Slovak Republic
Tunisia
Belgium

SME Finance Forum, 
MSME Economic 
Indicators	

Denmark
Romania
United Arab Emirates

Gabon

Greece
Kenya
Peru
Costa Rica
Panama
Kyrgyz Republic
Jordan
Armenia
France
Finland
Colombia

Guatemala

The SMEs per 1,000 people Indicator is based on a subset of the SME Finance Forum's MSME Database 
recording the number of formally registered small and medium-sized enterprises (SMEs) per 1000 people 
in an economy.

SMEs per 1,000 people is a measure of how distributed an economy is in terms of whether it has a 
diversity of Value Creation models, enabled by limiting the levels of Economic Power enjoyed by large 
organizations. SME business models must rely on Value Creation as their low levels of Economic Power 
don't allow them many possibilities for Value Extraction. As a counter argument, SMEs have been found to 
be less efficient than large firms and their survival may be indicative of collective power levels. *An optimal 
level might be established for this Indicator in the future.

20.0%
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Homicide rate Indicator Scorecard (HOM):  
Do countries with better quality elites tend to 
be less violent?

The EQx2021 has incorporated an Indicator for the intentional 
Homicide rate (HOM, iii.8) in 101 countries. This allows us to 
specifically analyze the relationship between this Indicator and 
national Elite Quality. In general, one can state that the better the 
quality of the national elite system, the lower the level of violence 
in a country, as elites will develop institutions that do not allow 
criminal business models to prosper in their political economy. Vi-
olence is the key asset in the business model of crime while the 
heuristic for violence used in the EQx is the homicide rate. 

But the impact of violence is far from simple and not always 
linear. Firstly, violence affects elites, as it is an obstacle to eco-
nomic and social development. In this sense, violence impacts 
the business models of elites and their ability to create value 
and hence Elite Quality. Specifically, it reduces investment, af-
fects tourism, and blights the general quality of life across so-
ciety. Therefore, we have a two-way road where if the elite 
system accepts criminal business models, the resultant vio-
lence hurts it just as much as non-elites. 

However, despite this general conjecture, there are notable ex-
ceptions. Some countries hold a high position in the EQx Rank-
ings but also suffer from relatively high homicide rates. Converse-
ly, some countries with low homicide rates are poorly positioned 
in the EQx. Numerous factors, including religion, access to fire-
arms, culture, gang presence and drug trafficking, economic and 
political transition, enable business models based on violence. 

For this analysis, the 101 countries assessed in the HOM have 
been divided into three Elite Quality clusters: high Elite Quality 
(rank # 1 to 38); middle Elite Quality (rank # 38 to 77); and low 
Elite Quality (rank # 78 to 151). We observe that the average 
Homicide rate is 1.3 per 100,000 people in the high Elite Qual-
ity group, rising to 5.8 per 100,000 people in the middle Elite 
Quality group, and then escalating again to 10.5 per 100,000 
people in the low Elite Quality group. The average HOM rates 
for the three EQx clusters are presented in the Visual 4.1.

Although the US has a high EQx Ranking (rank # 5), it is a 
known exception within this select group due to its historical par-
ticularities, social and racial inequalities, and ease of access to 
firearms. It has a Homicide rate (HOM, iii.8, rank # 69) of 
around 5 per 100,000 people. The same is true in Eastern Eu-
ropean countries such as Estonia (HOM, iii.8, rank # 48), Latvia 
(HOM, iii.8, rank # 65), and Lithuania (HOM, iii.8, rank # 67) 
which have only recently transitioned to liberal capitalist democ-
racies but still retain many characteristics from the previous sys-
tem and still have high HOM rates. On the other hand, and this 
is true for all three EQx clusters, countries with an Arab culture 
and a large Muslim population tend to record low levels of ho-
micide. This is apparent to such an extent that they skew the 
HOM average lower in all three clusters.

Several Latin and Central American countries have severe 
problems with endemic violence. These are related to the per-
sistent presence of business models that support gang pres-
ence and drug trafficking, high social inequality, poor urban-
ization, criminal justice inefficiency, and high alcohol 
consumption. The region has the highest Homicide rate glob-
ally (Venezuela, El Salvador, Honduras all rank # 79). These 
countries increase the average homicide rates for both the 
middle and low EQx clusters.

Chapter 4: EQx2021 Analysis and Interpretation

Visual 4.1: EQx clusters for HOM analysis

EQx Cluster Average HOM 
(raw data)

High Elite Quality 1.3
Average 1.0

Eastern Europe 3.7

USA 5.0

Muslim 0.5

Middle Elite Quality 5.8
Average 5.3

War/Civil War 2.5

Gang/Drugs 27.2

Muslim 0.7

Low Elite Quality 10.5
Average 3.9

War/Civil War 8.1

Gang/Drugs 26.9

Muslim 2.0

General Total 6.0
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EQx2021 Indicator Family Scorecard

HHoommiicciiddee  rraattee

Sub-Index (L2) Value Description

Index Area (L2) Political Value

Pillar (L3) Taking Income

Indicator Code (L4) iii.8_HOM

Indicator weight (in EQx) 0.7%

Indicator weight (in Pillar)

Countries covered 101 Rationale
Year of inclusion in EQx 2021

Conceptual optimum -1

Year Used 2016 - 2018
Data Source

Rank /101 Country Score Rank /101 Country Score Rank /101 Country Score

1 Singapore 100 51 53 97 South Africa 0
2 Japan 95 52 53
3 Oman 94 53 52
4 Indonesia 86 54 52
5 Norway 83 55 51
6 Slovenia 83 56 51
7 United Arab Emirates 82 57 51
8 China 81 58 50
9 Italy 80 59 50
10 Croatia 79 60 50
11 Netherlands 79 61 47
12 Switzerland 79 62 46
13 Czech Republic 79 63 46
14 Korea, Rep. 78 64 42
15 Spain 78 65 39
16 New Zealand 75 66 39
17 Poland 75 67 39
18 Portugal 73 68 37
19 Ireland 71 69 37
20 Syrian Arab Republic 71 70 37
21 Australia 71 70 37
22 Greece 70 72 36
23 Germany 69 73 34
24 Austria 69 74 33
25 Denmark 68 75 33
26 Sweden 67 76 33
27 Benin 67 76 33
27 Guinea-Bissau 67 78 32
27 Uzbekistan 67 79 32
30 Slovak Republic 66 80 31
31 Bosnia and Herzegovina 65 81 31
32 France 65 82 30
33 United Kingdom 65 83 29
34 Serbia 64 84 28
35 Cyprus 64 85 27
36 Romania 64 86 24
37 Burkina Faso 63 87 24
37 Saudi Arabia 63 88 23
39 Bulgaria 63 89 22
40 Cameroon 62 90 21
40 Jordan 62 91 19
42 Morocco 62 92 10
43 Finland 59 93 7
44 Armenia 58 94 5
45 Belgium 58 95 3
46 Canada 57 96 2
47 Ghana 54 97 0
48 Estonia 54 97 0
49 Kyrgyz Republic 53 97 0
50 Nepal 53 97 0

Honduras
Jamaica
El Salvador
Venezuela, RB
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Uruguay
Central African Republic
Guatemala
Colombia
Brazil
Mexico

Costa Rica

Philippines
Afghanistan
Haiti
Paraguay
Nicaragua
Peru
Russian Federation
Panama
Eswatini
Dominican Republic
Uganda

Bolivia

Lithuania
Kenya
United States
Cuba
Kazakhstan
Argentina
Ecuador
Burundi
Mongolia
Tanzania
Ukraine

The United Nations 
Office on Drugs and 
Crime (UNODC)

Azerbaijan
Georgia
Albania

Chile

Bangladesh
Belarus
Sri Lanka
Lebanon
Hungary
Turkey
Mauritius
India
Thailand
Pakistan
Latvia

Myanmar

A country's Homicide rate measures the number of homicides per 100,000 people per year. 

The Homicide rate is a proxy Indicator for internal peace (and has, as its counterpart, the Battle-related 
deaths Indicator that measures external peace). The lack of internal peace compromises the ability of the 
agents of the political economy to develop Value Creation business models. Furthermore, the absence of 
domestic security signifies a failure to deliver inclusive Political Value. High crime rates, the effects of 
which fall disproportionally on non-elites, are effectively a tax on citizens. Hence, this Indicator is part of 
the Taking Income Pillar. Finally, homicide is an ultimate form of Value Extraction; if crime is a tolerated 
business model it results in measurable economic loss which accrues in the context of immense suffering 
and social breakdown. 

8.8%

Electronic copy available at: https://ssrn.com/abstract=3845376



108

Countries that have experienced (or are experiencing) civil or 
external wars tend to be more violent as firearms remain in cir-
culation, and social and economic tensions tend to be high. 
However, in countries where the elite system is reasonably effec-
tive at building institutions to counter violence, the effects of ex-
ternal or civil wars may not necessarily imply a further growth in 
violence. Note that in the middle Elite Quality cluster, the aver-
age HOM for countries affected by civil or external conflict (2.5) 
is lower than the overall cluster average (5.8).

Perhaps this inverted U shape could be related to Acemoglu and 
Robinson’s ‘Red Queen Effect’ outlined in their ‘Narrow Corri-
dor’ theory (Acemoglu & Robinson, 2019), highlighting the nev-
er-ending tension between state capacity and social mobiliza-
tion. When state capacity is weak, it is hard to enforce laws. But 

Visual ALEX!

if state capacity is too strong relative to non-elites, violence could 
come from abusive elites within these institutions. A good elite 
culture may facilitate a healthy balance between civil society 
and institutions, which is essential to guarantee law and order 
without state power becoming abusive.

There is not space for us to undertake an exhaustive analysis 
here, as that would require many other variables to be taken into 
account, but the overall message of the data seems clear: im-
proving the quality of the elite system can be one of many ways 
to reduce violence and crime in countries because, after a cer-
tain Elite Quality threshold is reached, the Homicide rate associ-
ated with criminal business models tends to fall.

Prof. Guido Cozzi,  
University of St.Gallen, St.Gallen, Switzerland 

Tulio Kahn, PhD, Senior Researcher 
Fundação Espaço Democrático, Sao Paolo, Brazil

Visual 4.2: EQx Scores correlation with Homicide rate (HOM, iii.8) 
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Note: Orange dashed line indicates a fitted regression line. Adjusted R-squared: 0.285. 
Random selection of country codes are printed in case of country overlaps
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Political corruption: A representation of value 
extraction besides issues of measurement?

Political corruption (COR, i.1) is one of the most serious and 
direct instances of Value Extraction in a domestic political 
economy. Corruption usually refers to the “misuse of public 
office for private gain” that inevitably leads to weaker eco-
nomic development. It is not just that corrupt activities result in 
the transfer or the reallocation of resources to less productive 
activities, but also that they reduce trust in institutionalized 
systems in general. Arbitrary decision-making based on 
bribes or illicit payments in political processes such as pro-
curement reduce the competitive allocation of resources and 
reinforce the position of incumbent elites. 

Political corruption is a widespread phenomenon that exists 
in every political economy. However, there are striking dif-
ferences in the levels of corruption evident in countries 
around the world. While countries like Denmark (COR, i.1, 
rank # 1) or Singapore (COR, i.1, rank # 3) perform well in 
this regard, they also rank highly in the overall EQx2021 
(rank # 10 and rank # 1, respectively). On the contrary, 
middle-quality or lagging elite countries such as the Demo-
cratic Republic of Congo (EQx, rank # 124) or Venezuela 
(EQx, rank # 125) also perform poorly in terms of per-
ceived Political corruption (COR, i.1, rank # 138 and rank 
# 135, respectively). 

Even though the degree of institutionalized Political corrup-
tion might be more prevalent in less developed countries, it 
certainly also persists in higher Elite Quality countries. Ques-
tionable instances of the usage of public office for private 
gain occur quite frequently at the regional or municipal polit-
ical levels in developed countries (e.g. in Germany), though 
this may not be perceived as such by their citizenry. Recent 
instances of alleged political corruption in high quality elite 
countries include the case of the former UK Prime Minister, 
David Cameron, and his intense lobbying efforts on behalf of 
Greensill Capital (COR, i.1, rank # 20), accusations against 
German parliamentarians for influencing and profiting from 
the public procurement of protective masks at the height of 
the COVID-19 crisis (COR, i.1, rank # 9) or the corruption 
probe investigating false testimonies by the current Austrian 
Chancellor, Sebastian Kurz (COR, i.1, rank # 16).

The Elite Quality Index uses the Varieties of Democracy 
(V-Dem) dataset to measure perceptions of political corrup-
tion (v2x_corr). The v2x_corr is an aggregated indicator 
based on several local expert-based survey questions in re-
lation to public sector corruption, executive corruption, leg-
islative corruption, and judicial corruption. As such, it be-
longs to the group of subjective indexes. 

The correlation coefficient for a country’s political corruption 
using the expert-based v2x_corr and the respective overall 
score in the EQx is .726, as displayed in Visual 4.3 (Note 
that a high COR score indicates a low level of perceived 
corruption in the underlying v2x_corr indicator). Using an 
alternative perception-based indicator: Transparency Inter-
national’s ‘Corruption Perceptions Index 2020’ leads to a 
correlation coefficient of .854. Both results indicate a strong 
link between subjective-based political corruption and Elite 
Quality. However, it is interesting to see the S-shaped allo-
cation of countries around the regression line. Some coun-
tries seem able to compensate for high degrees of political 
corruption in the EQx (with a low COR score), while other 
countries that have low levels of political corruption under-
perform in comparison to their peers. 

However, perceptions of corruption and actual instances of 
it may be further apart in reality. While correlations be-
tween subjective-based and experience-based measures of 
corruption are relatively high in general, they may still differ 
in specific circumstances. 

Olken (2009) examined this variation in the case of Indone-
sia, which the EQx ranked # 102 in terms of Political cor-
ruption (COR, i.1) and # 44 overall, and observed that lo-
cal villager’s perceptions had been underestimating the 
actual degree of corruption during a local road-building 
project. In some countries, however, where corruption is 
perceived as a persistent problem on aggregate, the oppo-
site may also be true.
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As a result, it is all the more important to distinguish be-
tween perception-based and experience-based indicators 
that measure actual (ex-post) corruption rather than preva-
lent subjective opinions (ex-ante). However, even unreal 
perceptions by societal actors can hamper or promote trust 
in the same way as actual corrupt practices and thus influ-
ence development paths and growth trajectories.

The EQx’s application of expert-based opinions on corrup-
tion is neither positively striking nor misguided. The aware-
ness of the difference is, however, important in assessing 
causal relationships on the basis of the EQx’s underlying Val-
ue Creation perspective in future research endeavors, for pol-
icymaking purposes, as well as for the self-reflection of elites.

Alexander Tonn, 
University of St.Gallen, Switzerland

Visual 4.3: EQx Scores correlation with Political corruption (COR, i.1) 
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         Note: Orange dashed line indicates a fitted regression line. Adjusted R-squared: 0.519   
         Random selection of country codes are printed in case of country overlaps.  
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EQx2021 Indicator Family Scorecard

PPoolliittiiccaall  ccoorrrruuppttiioonn

Sub-Index (L2) Power Description

Index Area (L2) Political Power 

Pillar (L3) State Capture

Indicator Code (L4) i.1_COR

Indicator weight (in EQx) 0.3%

Indicator weight (in Pillar)

Countries covered 151 Rationale
Year of inclusion in EQx 2021

Conceptual optimum -1

Year Used 2019
Data Source

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

11 DDeennmmaarrkk 9911 51 62 101 Central African Republic 32
22 NNoorrwwaayy 9911 52 59 102 Indonesia 31
33 SSiinnggaappoorree 9911 53 58 103 Ukraine 31
44 SSwwiittzzeerrllaanndd 9900 54 58 104 Lebanon 31
44 SSwweeddeenn 9900 55 57 105 Turkey 31
66 NNeetthheerrllaannddss 9900 55 57 106 Afghanistan 31
77 NNeeww  ZZeeaallaanndd 9900 57 56 107 Uzbekistan 30
88 FFiinnllaanndd 9900 58 56 108 Malawi 30
99 GGeerrmmaannyy 8899 59 56 109 Uganda 30
1100 BBeellggiiuumm 8899 60 55 110 Bahrain 30
11 Spain 89 61 55 110 Madagascar 30
12 Australia 89 62 54 112 Kyrgyz Republic 30
13 Canada 89 63 54 112 Russian Federation 30
13 Estonia 89 63 54 114 Sierra Leone 29
15 Uruguay 88 65 54 115 Paraguay 28
16 Austria 88 66 53 116 Bosnia and Herzegovina 27
17 Chile 88 67 53 117 Mauritania 26
18 Ireland 87 68 52 118 Pakistan 26
19 Japan 87 69 52 119 Iraq 25
20 United Kingdom 87 70 51 119 Libya 25
21 Poland 85 71 51 121 Zimbabwe 24
22 France 84 72 51 122 Egypt, Arab Rep. 24
23 United Arab Emirates 83 73 50 122 Guatemala 24
24 Korea, Rep. 83 74 49 124 Lao PDR 23
25 Trinidad and Tobago 83 75 49 125 Thailand 23
26 United States 82 76 49 126 Togo 22
27 Jamaica 82 77 47 127 Iran, Islamic Rep. 22
28 Georgia 81 78 46 128 Congo, Rep. 22
29 Lithuania 81 79 45 129 Honduras 21
30 Botswana 80 80 44 130 Liberia 21
31 Latvia 79 81 44 131 Bangladesh 20
32 Portugal 79 82 43 132 Kazakhstan 20
33 Israel 78 83 42 132 Turkmenistan 20
34 Costa Rica 77 84 41 134 Gabon 19
35 Cyprus 77 85 40 135 Nigeria 19
36 Oman 77 86 40 135 Venezuela, RB 19
37 Tunisia 75 86 40 137 Nicaragua 19
38 Italy 75 88 40 138 Dominican Republic 19
39 Armenia 74 89 39 139 Congo, Dem. Rep. 18
40 Czech Republic 71 90 38 140 Cambodia 18
41 Slovenia 70 91 37 141 Equatorial Guinea 18
42 Namibia 70 92 37 142 Guinea 17
43 Rwanda 69 93 37 142 Guinea-Bissau 17
43 Slovak Republic 69 94 35 144 Syrian Arab Republic 17
45 Greece 67 95 35 145 Cameroon 16
46 Belarus 66 96 33 146 Yemen, Rep. 16
47 Croatia 65 97 33 147 Tajikistan 16
48 Senegal 64 98 33 148 Haiti 16
49 Malaysia 63 98 33 149 Azerbaijan 14
50 Gambia, The 63 100 33 150 Chad 14

151 Burundi 13

North Macedonia
Papua New Guinea
Serbia
Philippines

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries 
@Foundation for Value Creation 2021

Albania
Bulgaria
Angola
Sudan
Nepal
Algeria

Vietnam

Romania
Eswatini
Ghana
Zambia
Mozambique
Mexico
Bolivia
Mali
Mongolia
El Salvador
Niger

Panama

Tanzania
Peru
Sri Lanka
Cote d'Ivoire
Jordan
Hungary
Morocco
Brazil
Moldova
India
Kenya

Varieties of Democracies 
(V-DEM), Political 
corruption 

Benin
Cuba
Kuwait

South Africa

Myanmar
Saudi Arabia
Colombia
Argentina
Qatar
Ecuador
Mauritius
Burkina Faso
Ethiopia
Timor-Leste
China

Lesotho

This Indicator is based on the political corruption subset of the Varieties of Democracies Database. The 
measure "includes measures of six distinct types of corruption that cover both different areas and levels of 
the polity realm, distinguishing between executive, legislative and judicial corruption. (…) The measures 
thus tap into several distinguished types of corruption: both ‘petty' and ‘grand'; both bribery and theft; both 
corruption aimed and influencing law making and that affecting implementation" (VDEM, Website).

Political corruption is a direct measure of Value Extraction facilitated by State Capture anchored in 
Political Power. It is one of the most blatant and direct forms of rent seeking, as corruption is theft. 
Political corruption pre-empts Value Creation business models from emerging.  

7.1%
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4.3 EQx Indicator Family and Regional Analyses

EQx Diversity and Inclusion (D&I): Indicator 
Family Scorecard analysis

Discrimination has many facets. Clearly, discrimination is a form 
of rent-seeking and Value Extraction that, besides being ethically 
reprehensible, is harmful for an economy’s development. For in-
stance, a country that discriminates against women in its labor 
markets loses a large part of that labor force and its Value Cre-
ation potential. The literature suggests that a large part of inclu-
sion-hindering mechanisms arise through institutional obstacles 
(Sander & Levy, 2021). This is a promising finding, given that 
institutional mechanisms can be reformed, especially in coun-
tries with powerful elites that have the potential to change poli-
cies, laws, and regulations easily and comparatively quickly. 
That is, when elite business models realize the benefits of inclu-
sive institutions (e.g., a larger talent pool or increased entrepre-
neurship) institutions can be quickly transformed.

Gender egalitarianism is one of the well-known outcomes of the 
social policies promulgated by Scandinavian welfare states. In 
the EQx2021 D&I Indicator Family, the Scandinavian countries: 
Finland (rank # 1), Norway (rank # 3), Sweden (rank # 6) and 
Denmark (rank # 17) all score highly. The composition of indica-
tors is driven heavily by the Gender wage gap (GWG, iv.12) 
and the gender labor force participation gap (LFR, iv.12) and 
hence this year’s D&I Indicator Family primarily reflects gender 
equality. However, although we can learn from the Scandina-
vian model, success in the EQx D&I Indicator Family is not only 
related to gender equality practices.

Labor force participation and family policies 

How do Scandinavian social policies lower the gender wage 
and labor force participation gap? The answer is simple: by pro-
viding family-friendly policies and high-quality, universal child-
care infrastructure. Sweden, for example, has pursued such pol-
icies since the 1970s. This has enabled women to redefine their 
role in society, moving away from being the primary caregiver 
towards being full-time workers and participating in economic 
life like men. By equally sharing domestic chores and child rear-
ing, men and women in Scandinavian families have reached an 
“egalitarian family equilibrium” (Esping-Andersen 2016). This 
was facilitated by social institutions but also by male adaptation, 
i.e. men taking on new roles within partnerships. Male adapta-
tion occurs when women adopt full-time, life-long careers. When 
women keep working in part-time (instead of full-time) jobs, they 
still have one foot in their traditional domestic role, and families 

do not transition towards the full realization of their Value Cre-
ation potential. This is what has happened in Switzerland, Ger-
many or The Netherlands, where women commonly work part-
time and remain in their traditional role as the primary caregiver. 
This phenomenon can, however, be interpreted as a (potentially 
necessary) first step for transitioning to full-time worker roles. (Es-
ping-Andersen, 2016)

Great potential for women in the labor force seems to exist in 
many African countries, where women are close to being as 
equally present in the labor market as men. Rwanda, for exam-
ple, leads the Indicator for Labor force participation ratio - male 
vs female (LFR, iv.12, rank # 1), and is closely followed by sev-
eral other African countries, including Burundi. Both Burundi 
(rank # 7) and Rwanda (rank # 2) have very high overall 
EQx2021 D&I performance, their only setbacks are with Indi-
cators describing the institutional, juridical and regulatory con-
text (e.g. WPI, i.1 & WBL, i.3). By improving laws, regulations 
and political power in light of gender inclusion, these countries 
could benefit from fully unleashing the power of women’s po-
tential in the labor market.

Israel also performs comparatively well in the Labor force par-
ticipation ratio - male vs female (LFR, iv.12, rank # 33). Howev-
er, it excels in the Index of Women Entrepreneurs (IWE, ii.6, 
rank # 1) which depicts the high Value Creation potential of Is-
raeli women and their contribution to the economy. Entrepre-
neurial women may also serve as important role models, show-
ing other women the possible rewards of female careers. The 
country could, however, benefit from a more gender-inclusive 
judicial and political system (depicted e.g. by WBL, i.3, rank # 
78 & WPI, i.1, rank # 86), representing the government’s com-
mitment to a more inclusive economy.

The United States (rank # 4) is also among the top-scorers in the 
EQx2021 D&I Indicator Family. However, the poor ranking 
that it receives in the Women’s Power Index (WPI, i.1, rank # 
106) drags the overall ranking down, as the country that was 
once the forerunner of women’s changing roles (Esping-Ander-
sen 2016) is now falling behind the Nordics. It is increasingly 
the case that less educated American women are likely to not 
work at all (Esping-Andersen 2016), causing the high gender 
gap in Labor force participation ratio – male vs female (LFR, 
iv.12, rank # 59). More support to working mothers, especially 
those who cannot afford childcare substitutes, e.g. through pa-
rental leave entitlements, may be helpful in tackling this issue 
(Esping-Andersen, 2016).
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Visual 4.4: EQx Scores correlation with the Diversity & Inclusion family of Indicators. 
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         Note: Vertical axis plots the EQx Diversity & Inclusion family of Indicators (WPI, WBL, LIN, GRI, SHI, WSB, IWE, GWG, LFR).  
         Adjusted R-squared: 0.228 
         Orange dashed line indicates a fitted regression line.   
         Random selection of country codes are printed in case of country overlaps.  
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Labor market segregation and the gender wage gap

Gender egalitarianism also requires equal opportunities for up-
ward-mobility within all industries, given that gendered job seg-
regation otherwise leads to indirect discrimination. Scandina-
vian countries are proof of the existence of extreme gendered 
job segregation: According to OECD data (2000) women are 
six times more likely to be employed in the health sector as men 
in Denmark and Sweden, and nine times as likely in Finland (Es-
ping-Andersen 2016). Gender segregation by occupation con-
tinued to be a common feature in 2018 not only in Scandina-
vian countries, but also in all G20 countries, with women being 
over-represented in the care sectors and men in the STEM sectors 
(OECD, 2019). If gendered job segregation occurs, it is crucial 
that upward mobility and wage levels are similar for both wom-
en and men, otherwise, the segregation effect can be harmful 
from a Value Extraction perspective. Highly segregated labor 
markets with high wage discrepancies and less upward mobility 
in their women-specific sectors lead to Value Extraction, given 
that educational investments by women working in lower paid 
(but potentially more family-friendly) sectors do not pay off. 

One way to analyze the meaning of the effects of such segrega-
tion is to jointly interpret the gender wage gap and the labor 
force participation gap. Scandinavian countries, even when 
gendered job segregation is high, do not seem to have high 
wage discrimination and/or a high discrepancy in upward mo-
bility across gender-segregated sectors. Sierra Leone, as a count-

er-example, ranks second in terms of having equal labor force 
participation between men and women (LFR, iv.12), but still per-
forms poorly in its ranking for the Gender wage gap (GWG, 
iv.12, rank # 91): Although women and men do participate sim-
ilarly in the labor force, women seem to still be employed in low-
er paid jobs with potentially less upward mobility.

The Gender wage gap (GWG, iv.12), as one of the main driv-
ers in the overall D&I ranking, gives insight not only into poten-
tial compensation gaps between women and men, but also re-
flects the possibility of a glass ceiling, meaning that women face 
higher obstacles regarding career advancement. It is a very raw 
measure that does not directly provide evidence of discrimina-
tion. Discriminatory wage practices can be detected by more 
sophisticated statistical modeling based on detailed data, such 
as hierarchy and the rank of particular employees. Switzerland 
has adopted a policy to detect discriminatory wages at the firm 
level. With the so-called ‘Logib’ model, Switzerland is one of the 
pioneers in mandatory wage analyses based on a scientifically 
valid method. Given its recent implementation, the effects of this 
policy are not yet evident. However, the initiative has sparked 
awareness and transparency on the topic of fair wages, not only 
in Switzerland, but also globally, as Value Creation based on 
eliminating barriers and discrimination is an imperative for all 
healthy economies. 

Prof. Gudrun Sander and Theresa Goop,  
University of St.Gallen, Switzerland
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EQx2021 Indicator Family Scorecard

DDiivveerrssiittyy  &&  IInncclluussiioonn

Countries covered: 151 Rationale

Indicators included:
WPI Women's Power Index 7.2% 0.4%

WBL Women, business and the law 5.9% 0.4%

LIN LGBT+ Inclusiveness 5.9% 0.4%

GRI Religion - Government Restriction Index 3.0% 0.2%

SHI Religion - Social Hostilities Index 5.9% 0.4%

WSB Women self made billionaires 3.0% 0.2%

IWE Index of Women Entrepreneurs 13.9% 0.8%

GWG Gender wage gap 27.6% 1.6%

LFR Labor force participation ratio - male vs female 27.6% 1.6%

Diversity & Inclusion Indicator Family, total weight 6.0%

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

11 FFiinnllaanndd 8833..44 51 Nigeria 57.2 101 Uruguay 45.7
22 RRwwaannddaa 8811..11 52 Lithuania 57.1 102 Bulgaria 45.3
33 NNoorrwwaayy 7799..33 53 Russian Federation 56.9 103 Niger 45.2
44 UUnniitteedd  SSttaatteess 7766..88 54 Portugal 56.9 104 Colombia 44.8
55 AAllbbaanniiaa 7766..55 55 Nepal 56.8 105 Peru 44.5
66 SSwweeddeenn 7755..44 56 Senegal 56.8 106 Kyrgyz Republic 44.0
77 BBuurruunnddii 7733..77 57 Tanzania 56.6 107 Uzbekistan 44.0
88 NNeeww  ZZeeaallaanndd 7733..77 58 Cambodia 56.1 108 Bosnia and Herzegovina 43.7
99 SSiinnggaappoorree 7711..44 59 Austria 56.0 109 Ecuador 43.7

1100 SSwwiittzzeerrllaanndd 7700..55 60 Ukraine 55.5 110 Mauritius 43.1
11 Canada 69.2 61 Eswatini 55.5 111 Costa Rica 42.7
12 Uganda 69.1 62 United Arab Emirates 55.2 112 Panama 42.6
13 Togo 68.1 63 China 54.8 113 Slovak Republic 42.5
14 Guinea 68.1 64 Indonesia 54.7 114 Qatar 41.8
15 Lao PDR 67.7 65 Cameroon 54.7 115 Argentina 41.6
16 Namibia 65.3 66 Equatorial Guinea 54.3 116 Lesotho 41.6
17 Denmark 65.2 67 Congo, Dem. Rep. 54.1 117 Honduras 41.5
17 Slovenia 65.2 68 Burkina Faso 54.1 118 Paraguay 41.3
19 Germany 65.2 69 Tajikistan 54.1 119 Oman 41.3
20 Ireland 65.0 70 Trinidad and Tobago 53.7 120 Hungary 40.6
21 Congo, Rep. 64.9 71 Venezuela, RB 53.3 121 Chile 40.2
22 Thailand 64.9 72 Haiti 53.2 122 Korea, Rep. 39.9
23 Latvia 64.4 73 Armenia 52.1 123 Turkmenistan 38.4
24 Zimbabwe 64.3 74 Cyprus 51.8 124 Dominican Republic 37.3
25 United Kingdom 64.0 75 Romania 51.5 125 Brazil 37.1
26 Netherlands 63.8 76 Angola 50.9 126 Italy 36.6
27 Philippines 63.6 77 Cuba 50.9 127 Kuwait 34.4
28 Azerbaijan 63.4 78 Jamaica 50.5 128 Sri Lanka 33.6
29 Botswana 63.3 79 Serbia 50.3 129 El Salvador 33.1
30 Guinea-Bissau 63.0 80 Sierra Leone 50.2 130 Algeria 32.8
31 Timor-Leste 62.3 81 Georgia 50.2 131 Mexico 31.8
32 Australia 62.3 82 Japan 49.9 132 Myanmar 31.8
33 Zambia 61.2 83 Poland 49.8 133 Guatemala 28.1
34 Papua New Guinea 60.9 84 Côte d'Ivoire 49.7 134 India 27.9
35 Mozambique 60.7 85 Bolivia 49.5 135 Jordan 26.2
36 Benin 60.6 86 South Africa 49.3 136 Morocco 25.1
37 Ghana 60.4 87 Spain 49.1 137 Turkey 23.3
38 Kenya 60.4 88 Croatia 49.0 138 Tunisia 22.6
39 Liberia 60.3 88 Central African Republic 49.0 139 Libya 22.4
40 Estonia 60.2 90 Malawi 48.4 140 Egypt, Arab Rep. 22.1
41 Mongolia 60.0 91 Mali 48.4 141 Lebanon 21.0
42 Vietnam 59.8 92 France 47.6 142 Bangladesh 20.1
43 Moldova 59.4 93 Czech Republic 47.6 143 Yemen, Rep. 18.2
44 Belarus 58.9 94 Bahrain 47.5 144 Pakistan 17.7
45 Malaysia 58.3 95 North Macedonia 47.4 145 Mauritania 17.7
46 Gambia, The 58.1 95 Nicaragua 47.4 146 Sudan 17.4
47 Belgium 58.0 97 Chad 46.8 147 Saudi Arabia 16.3
48 Madagascar 58.0 98 Gabon 46.3 148 Iran, Islamic Rep. 14.2
49 Kazakhstan 57.8 99 Ethiopia 46.2 149 Iraq 9.7
50 Israel 57.6 100 Greece 45.9 150 Afghanistan 7.6

151 Syrian Arab Republic 4.1The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for  countries 
@Foundation for Value Creation 2021

Weight 
within Family

Weight within 
Eqx The Diversity & Inclusion (D&I) Indicator Family is a construct formed by 9 

Indicators. The weighting of each Indicator is conceptual and will likely 
evolve in new iterations of the EQx. The rationale of the D&I Indicator 
Family is simple. Any type of discrimination from gender to religion has a 
business model logic, constitutes a form of rent-seeking, and compromises 
Value Creation. Those discriminated against face barriers that hinder or 
prevent them from realizing their potential for Value Creation. Moreover, 
society suffers a serious loss, while the overall Value Creation potential of 
the economy is compromised.
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Southeast Asia Regional Analysis: Diversity and 
change in Malaysia, Thailand, Vietnam, and 
Indonesia 

Southeast Asia is one of the most diverse regions in the 
world, comprising mostly of emerging economies at various 
stages of development. In the 21st century, Southeast Asian 
nations have experienced profound change as they have 
adapted to globalization. As the EQx2021 shows, these ef-
forts have had varied results, with key Southeast Asian na-
tions occupying radically different positions in the Index. 
The cases of Malaysia, Thailand, Vietnam, and Indonesia 
are discussed here.

Since achieving independence in 1957, Malaysia has expe-
rienced rapid industrialization, with successive state plans to 
shape its developmental trajectory. Reflecting its emergence 
as one of the first moderately successful Southeast Asian 
economies, Malaysia ranks # 25 in the EQx Index. Its high 
quality elites score higher for Political Value (iii, rank # 25), 
Economic Value (iv, rank # 27) and Economic Power (ii, rank 
# 20) than for Political Power (i, rank # 46). The highest 
scores obtained by the country come from dimensions that re-
flect strong worker protection, such as the Unionization rate 
(UNI, ii.4, rank # 6) and Collective bargaining coverage 
(CBC, ii.4, rank # 4), and contributions to political and eco-
nomic value, such as the Corporate tax rate (DCT, iii.8, rank 
# 1), Open for business (OFB, iv.10, rank # 9), and Inflation 
(DOI, iv.11, rank # 1). Nevertheless, continuing social in-
equality and inter-ethnic tension are revealed by its low scores 
for the Women’s Power Index (WPI, i.1, rank # 128), Reli-
gion – Social Hostilities Index (SHI, i.3, rank # 136), and the 
Human Rights Index (HRI, ii.4, rank # 101). 

In the postwar decades up until the 1997 Asian financial cri-
sis, Thailand experienced significant economic growth, at-
tributed to its export-oriented industrialization. After the crisis, 
economic restructuring was strongly supported by the state 
and local capital, and despite the political instabilities of the 
2000s, Thailand now ranks # 30 in the EQx2021. Thai-
land’s quality elites score higher on Economic Value (iv, rank 
# 12) than Political Power (i, rank # 80) and Economic Power 
(ii, rank # 38). Thailand also scores well on Collective bar-
gaining coverage (CBC, ii.4, rank # 6) and Open for busi-
ness (OFB, iv.10, rank # 6), in addition to boasting a high 
score in the Health Efficiency Index (HEI, iv.10, rank # 7). The 
lower scores come for dimensions of the Index related to so-
cial inequality: Women’s Power Index (WPI, i.1, rank # 119), 
Religion – Social Hostilities Index (SHI, i.3, rank # 122), and 

Human rights index (HRI, ii.4, rank # 119). In the areas of 
Political Value and Economic Value, respectively, Thailand 
also scores poorly for Top 10% share of pre-tax national in-
come (INE, iii.8, rank # 129) and FDI net inflows as % of 
GDP (FDI, iv.10, rank # 106). 

Vietnam only began its transition to a market economy in the 
1980s but has experienced dramatic economic growth since 
then, reflected its overall ranking of # 36 in the EQx. Since 
the 1980s, profound economic and political restructuring has 
resulted in a greater openness to foreign investment, en-
abling Vietnam to rapidly catch up with its Southeast Asian 
neighbors. Vietnam’s quality elite business models have con-
tributed to its high rating for Economic Value (iv, rank # 24) 
despite scoring lower on Political Power (i, rank # 79) and 
Economic Power (ii, rank # 79). While Vietnam scores close 
to average for most of the EQx2021 indicators, it scores par-
ticularly well for its low Unemployment rate (UEM, iv.12, rank 
# 10) and Labor force participation (LFP, iv.12, rank # 13) 
and, rather remarkably, for Women self-made billionaires 
(WSB, ii.4, rank # 1) where it leads the world. However, Viet-
nam scores poorly for Social mobility (MOB, i.1, rank # 
114), the Human Rights Index (HRI, ii.4, rank # 116), and 
the Environmental Performance Index (EPI, iii.8, rank # 117). 

Indonesia has seen a series of broad modernizing reforms 
since 1965 to promote foreign investment, aided by its 
large internal market (it has the world’s fourth largest popu-
lation) and domestic conglomerates. The impact of the 1997 
Asian financial crisis was arguably felt most severely by In-
donesia and its recovery since then has been uneven amidst 
further economic and political challenges. As a result, Indo-
nesia ranks lower than its Southeast Asian neighbors at # 
44 in the EQx index. Although the quality of its elites receive 
a low score for Political Power (i, rank # 83), their contribu-
tions to Indonesia’s Political Value (iii, rank # 51) and Eco-
nomic Value (iv, rank # 42) are more encouraging. Among 
the more specific indicators, Indonesia scores highly on 
Governmental support to entrepreneurship (GSE, ii.6, rank 
# 8) and Corporate tax rate (DCT, iii.8, rank # 5). However, 
Indonesia also ranks poorly for key economic and social in-
dicators such as the Women’s Power Index (WPI, i.1, rank 
# 113) and Religion – Social Hostilities Index (SHI, i.3, rank 
# 138). On a more positive note it does very well on Homi-
cide rate (HOM, iii.8, rank # 4) and Death rates from sub-
stance use disorders (SUB, iii.8, rank # 3). 
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These snapshots of the situation in leading Southeast Asian 
countries reflect the challenges that they face as govern-
ments seek to balance the need for rapid economic growth 
with inclusive Value Creation for society as a whole. While 
elites in these countries have generally been of good quality 
with business models that have refrained from excessive 
rent-seeking and Value Extraction, problems still remain in 
the areas of women’s empowerment, human rights, social in-
equality, and inter-ethnic conflict.

Alwyn Lim, 
Assistant Professor of Sociology,  

Singapore Management University, Singapore

Visual 4.5: EQx2021 State of Elites Framework: The positions of Malaysia, Thailand, Vietnam and Indonesia based on EQx 
Sub-Indices Power and Value
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4.4 Beyond a Thought Experiment: The EQx 
Places a Spotlight on Africa’s Promise

In the EQx2020, we asked how forward-looking the Index 
was. Our underlying assumption is still that elite business mod-
els based on Value Creation (rather than extractive rent-seek-
ing) generate inclusive and sustainable economic growth. Vi-
sual 4.6 underscores this relationship: the higher the EQx 
Country Score (i.e., the more prevalent the Value Creation 
business models in an economy), the higher the levels of eco-
nomic development in terms of GDP per capita and purchas-
ing power parity (ppp). Beyond this correlation (correlation co-
efficient 0.764), however, it remains to be seen whether most 
countries will ultimately transition towards this trendline and, if 
so, how long the shift will take? Should we be talking about a 
3-year or 15-year timeline? Perhaps elites will use this longer 
timeframe to improve their business models. 

A big question is whether the ‘residuals’ or distances (calculat-
ed as the difference between the fitted value and actual GDP 
per capita (ppp)) in Visuals 4.7 and 4.8 result from cumulative 
temporary deviations from a long-term relationship common to 
all countries. Alternatively, they might mirror the ‘fixed-effects’ 
of the socio-cultural characteristics of a particular country that 
cannot simply disappear in the medium-term. In other words, 
are the EQx Country Scores associated with negative vertical 
distances (countries sitting below a hypothetical common line) 
a signal of higher future income levels and economic growth 
rates or not? 

While Singapore has the highest overall EQx score, its GDP per 
capita (ppp) basis is off the charts. Such a negative deviation 
suggests that that unless Singapore further increases its Elite 
Quality it could face stagnation. A similar warning applies to 
other countries that excel in the EQx, albeit to a lesser extent, 
such as the US and Switzerland. The reverse is valid for the UK, 
South Korea, Israel, and is especially so for China and Indone-
sia—all of these countries can expect sustainable growth ahead.

Visual 4.8 answers a ‘what if’ question: “By how much will a 
country’s GDP (ppp) go up or down to align with its recorded 
elite quality level (EQx score)?” The extreme case of Sudan is 
revealing. In 2010, Sudan’s GDP per capita (ppp) was USD 
3,000. Today, it is USD 1,200 and clearly cannot dip by a fur-
ther USD 25,000. Yet this thought experiment points to a theo-
retically impossible negative GDP per capita and highlights the 
downward spiral that awaits countries riddled with extremely 
extractive elite business models, as is reflected in the EQx2021 
(rank # 146). 

For the most part, however, the EQx paints a far rosier picture of 
Africa in general, with most of its countries showing positive re-
siduals, revealing a continent poised for growth. The implication 
is that Africa is now a place to invest and do business with tre-
mendous potential for growth. Of course, the picture is not uni-
formly positive as the analysis shows: only in those countries—

Visual 4.6: The EQx and GDP per capita (ppp, in current intern. USD, 2019 data)
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fortunately, a majority—with levels of GDP per capita (ppp) still 
below what might be expected for their domestic Elite Quality. A 
second caveat is South Africa. The second-largest Sub-Saharan 
economy has one of the continent’s highest GDP per capita rates 
of USD 13,000. Still, it is not likely to grow in the future, based 
on its current Elite Quality. With 50% of its population below 20, 
Africa is the world’s youngest continent. The elites in charge of 
investment and education there will shape the world’s future.

We more generally emphasize that once a country has achieved 
a certain level of prosperity its elites must engage in business mod-
el transformation to focus on Value Creation. Otherwise, econom-
ic growth and human development may come to a halt.

Prof. Tomas Casas i Klett, Prof. Guido Cozzi and Céline Diebold, 
University of St.Gallen, Switzerland

Visual 4.8: Fitted value differentials for Sub-Saharan African countries as an indication of their GDP per capital (ppp) growth prospects 
     Note: Fitted value differentials are calculated as the difference between the fitted value and the actual GDP per capita (ppp) value. (adjusted for ppp, in current intern. USD). 
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Visual 4.7: Fitted value differentials for 32 (EQx2020) countries as indication of GDP per capita (ppp) growth prospects.  
     Note: Fitted value differentials are calculated as the difference between the fitted value and the actual GDP per capita (ppp) value (adjusted for ppp, in current intern. USD).  
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5. Indicators
This Chapter explains and discusses the sources for all data 
used to create the Indicators for the EQx Rankings. First, in 
Section 5.1, we offer an overview of all individual Indica-
tors and the respective weight they are given at both the Pil-
lar and aggregate EQx level. Second, in Section 5.2, we 
provide descriptions of all 107 Indicators used (what we 
measure), as well as the rationale that underpins their inclu-
sion in the EQx (why we measure).

5.1 Indicator Weighting Table Overview 

TLA Variable Name 
Within 
Pillar 

weight 
(BAP)

Within 
EQx 

weights

Sub-Index I: Power  |  Index Area (i): Political Power

Pillar (i.1) State Capture

COR Political corruption 7.1% 0.3%

MOB Social mobility 10.7% 0.4%

PDE Political decentralization 10.7% 0.4%

ADE Administrative decentralization 3.6% 0.1%

PGL Political globalization 10.7% 0.4%

WPI Women's Power Index 10.7% 0.4%

RTC Government's responsiveness to change 14.3% 0.6%

EPR E-Participation Index 10.7% 0.4%

PFD Press freedom 10.7% 0.4%

COC Control of corruption 10.7% 0.4%

Pillar (i.2) Regulatory Capture

DBI Institutional quality 20.8% 0.9%

CRO Crony capitalism 20.8% 0.9%

PMI Protecting minority investors 12.5% 0.5%

ECR Ease of challenging regulations 12.5% 0.5%

EDB Digital institutional quality 16.7% 0.7%

PRI Property rights 16.7% 0.7%

Pillar (i.3) Human Capture

GSI Global Slavery Index 29.4% 0.9%

WBL Women, business and the law 11.8% 0.4%

LIN LGBT+ Inclusiveness 11.8% 0.4%

GRI Religion - Government Restriction Index 5.9% 0.2%

SHI Religion - Social Hostilities Index 11.8% 0.4%

WSB Women self made billionaires 5.9% 0.2%

HRI Human Rights Index 5.9% 0.2%

FDP Forcibly displaced population as % of population 11.8% 0.4%

AFI Academic Freedom Index 5.9% 0.2%

TLA Variable Name 
Within 
Pillar 

weight 
(BAP)

Within 
EQx 

weights

Sub-Index I: Power  |  Index Area (ii): Economic Power

Pillar (ii.4) Industry Dominance

IEE Top 3 industries exports as % of exports 13.6% 0.6%

ECI Economic Complexity Index 13.6% 0.6%

IVA Top 3 industries as % of VA 13.6% 0.6%

CON Construction as % of GDP (dev. fm optimum) 13.6% 0.6%

MIL Military expenses as % of GDP (dev. fm optimum) 13.6% 0.6%

UNI Unionization rate (dev. fm optimum) 9.1% 0.4%

CBC Collective bargaining coverage 9.1% 0.4%

BSN Barriers in service & network sectors 13.6% 0.6%

Pillar (ii.5) Firm Dominance

PRO Top 10 firms profitability 20.0% 1.0%

SME SMEs per 1,000 people 20.0% 1.0%

BIW Billionaires' wealth as % of GDP 6.7% 0.3%

FKG Top 10 firms market cap as % of GDP 20.0% 1.0%

FRG Top 3 firms revenues as % of GDP 13.3% 0.7%

FRR Top 30 firms revenues as % of GDP 20.0% 1.0%

Pillar (ii.6) Creative Destruction

TUL Listed firms turnover, long run 15 years 3.3% 0.4%

TUS Listed firms turnover, short run 3 years 6.7% 0.8%

ENT Entrepreneurship 16.7% 2.1%

VCK Venture capital finance 16.7% 2.1%

RND R&D as a % of GDP 6.7% 0.8%

ENR Firm entry ratio 10.0% 1.2%

EXR Firm exit ratio 6.7% 0.8%

BCD Billionaire's creative destruction 16.7% 2.1%

IWE Index of Women Entrepreneurs 6.7% 0.8%

VCA Venture capital availability 6.7% 0.8%

GSE Governmental support to entrepreneurship 3.3% 0.4%

Visual 5.1: EQx Indicator weighting table
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Sub-Index II: Value  |  Index Area (iii): Political  Value

Pillar (iii.7) Giving Income

SNT Subsidies and transfers as % of expenses 7.4% 0.6%

REG Regional redistribution as % of government budget 7.4% 0.6%

EDU School life expectancy 7.4% 0.6%

GPS Expenditure on general public services as % of 
GDP (dev. fm optimum)

5.6% 0.4%

INT Internet access 3.7% 0.3%

NRI Network Readiness Index 3.7% 0.3%

LEW Life expectancy women 3.7% 0.3%

LEM Life expectancy men 3.7% 0.3%

FSQ Global Food Security Index - availability, quality 
and safety

7.4% 0.6%

COV COVID-19 excess deaths, age-adjusted 9.3% 0.7%

COF COVID-19 fatality rate, age-adjusted 9.3% 0.7%

CGD COVID-19 growth differential 9.3% 0.7%

COM COVID-19 mortality rate, age-adjusted 9.3% 0.7%

CLS COVID-19 lost schooldays 9.3% 0.7%

OSI Online Service Index 3.7% 0.3%

Pillar (iii.8) Taking Income

DCT Corporate tax rate (dev. fm optimum) 11.8% 1.0%

HOM Homicide rate 8.8% 0.7%

INE Top 10% share of pre-tax national income 14.7% 1.2%

FDE Fiscal decentralization 2.9% 0.2%

DTR Tax revenue as % of GDP (dev. fm optimum) 5.9% 0.5%

BRD Battle-related deaths per 100,000 people 11.8% 1.0%

GCI Global Cybersecurity Index 14.7% 1.2%

SUI Suicide rate per 100,000 people 5.9% 0.5%

SUB Death rates from substance use disorders per 
100,000 people

14.7% 1.2%

OCR Organized crime 8.8% 0.7%

Pillar (iii.9) Unearned Income

DUT Dutch disease propensity 25.0% 1.5%

EPI Environmental Performance Index 41.7% 2.5%

DBT Government debt as % of GDP 33.3% 2.0%

TLA Variable Name 
Within 
Pillar 

weight 
(BAP)

Within 
EQx 

weights
TLA Variable Name 

Within 
Pillar 

weight 
(BAP)

Within 
EQx 

weights

Sub-Index II: Value  |  Index Area (iv): Economic Value

Pillar (iv.10) Producer Value

TRF Dutch disease propensity 13.3% 1.7%

FDI Environmental Performance Index 10.0% 1.3%

BTF Government debt as % of GDP 10.0% 1.3%

EGL Economic globalization 10.0% 1.3%

HEI Health Efficiency Index 6.7% 0.9%

OFB Open for Business 6.7% 0.9%

ESG ESG company scores 3.3% 0.4%

RDR R&D as % of revenue Top 10 3.3% 0.4%

FSA Global Food Security Index - Affordability 6.7% 0.9%

PAT Number of patent applications per 100,000 
people

3.3% 0.4%

IPM Share of imports targeted by protectionist 
measures

13.3% 1.7%

DGI Share of discriminatory government interventions 
as % of total interventions

13.3% 1.7%

Pillar (iv.11) Capital Value

DNI Neutral interest rate (dev. fm optimum) 12.9% 1.9%

DOI Inflation (dev. fm optimum) 9.7% 1.5%

GOL Gold demand as % of GDP 9.7% 1.5%

DMA M&A as % of investment - 3 yrs. rolling average 9.7% 1.5%

DKI Delta capital gains tax vs income tax 9.7% 1.5%

UNC Unicorns per 1 million people 9.7% 1.5%

BSG Billionaires self-made number per 1 million people 9.7% 1.5%

BSM Billionaires self-made as % of total billionaires 12.9% 1.9%

FMI Financial Markets Index 16.1% 2.4%

Pillar (iv.12) Labor Rent

UEM Unemployment rate 15.0% 2.5%

LFP Labor force participation rate 5.0% 0.8%

WLP Delta real wage vs labor productivity increases 15.0% 2.5%

LDR Labor dependency ratio 10.0% 1.6%

YUN Youth unemployment rate 20.0% 3.3%

GWG Gender wage gap 10.0% 1.6%

BRN Net brain drain 15.0% 2.5%

LFR Labor force participation ratio - male vs female 10.0% 1.6%
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5.2 Indicator Table: Definitions and Rationale

Visual 5.2: EQx Indicator table
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6. Country Scorecards

This Chapter comprises the complete collection of the 151 
Country Scorecards included in the EQx2021.

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=3845376
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Population 

GDP (nominal) 19  billion USD

GDP per capita 50'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113322 3366..66 112288 4411..55 114433 8877 4433..99 110077 4444..33 112244 4400..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113399 2288..77

Regulatory Capture 112266 2255..11

Human Capture 115511 88..77

Coalition Dominance 44 7733..77

Firm Dominance 112244 4444..55

Creative Destruction 112299 3322..44

Giving Income 113322 4400..33

Taking Income 111166 4433..44

Unearned Income 6655 5500..88

Producer Value 110000 4466..66

Capital Value 4499 5522..77

Labor Value 113399 2233..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110066 3300..55 SNT Subsidies and transfers as % of expenses 33 9900..44
MOB Social mobility 7788 3366..11 REG Regional redistribution as % of government budget
PDE Political decentralization EDU School life expectancy 8844 1155..88
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3300 5555..66
PGL Political globalization 114422 44..88 INT Internet access 113322 1133..00
WPI Women's Power Index 110055 3333..44 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9944 2255..33
EPR E-Participation Index 110044 3355..66 LEM Life expectancy men 8899 2299..77
PFD Press freedom 9988 4455..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114400 1188..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113355 1133..33 COF COVID-19 fatality rate, age-adjusted 114400 88..77
CRO Crony capitalism CGD COVID-19 growth differential 7711 5522..66
PMI Protecting minority investors 111155 2266..55 COM COVID-19 mortality rate, age-adjusted 6655 4477..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 7744 4477..99
EDB Digital institutional quality OSI Online Service Index 111122 3300..33
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 8800 3311..11
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 5599 5566..77
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization 6644 1155..66
GRI Religion - Government Restriction Index 112277 1188..66 DTR Tax revenue as % of GDP (dev. fm optimum) 1177 7766..66
SHI Religion - Social Hostilities Index 114400 55..88 BRD Battle-related deaths per 100,000 people 114499 00..00
WSB Women self made billionaires GCI Global Cybersecurity Index 112222 2211..55
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 3300 7700..99
FDP Forcibly displaced population as % of population 114477 44..00 SUB Death rates from substance use disorders per 100,000 people 4488 6622..22
AFI Academic Freedom Index 9955 4433..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3366 6622..88
ECI Economic Complexity Index EPI Environmental Performance Index 114466 1166..00
IVA Top 3 industries as % of VA 1133 7755..00 DBT Government debt as % of GDP 11 8855..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111177 2288..88
MIL Military expenses as % of GDP (dev. fm optimum) 1188 7722..44 FDI FDI net inflows as % of GDP 113344 3377..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114477 33..88
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9955 3388..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110066 1199..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 9933 2299..22

LFP Labor force participation rate 113322 1166..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 110022 4444..99
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

38  million
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Lagging Elites113377 3399..99
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PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Afghanistan

Country flag 
TBA

Population 

GDP (nominal) 19  billion USD

GDP per capita 50'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113322 3366..66 112288 4411..55 114433 8877 4433..99 110077 4444..33 112244 4400..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113399 2288..77

Regulatory Capture 112266 2255..11

Human Capture 115511 88..77

Coalition Dominance 44 7733..77

Firm Dominance 112244 4444..55

Creative Destruction 112299 3322..44

Giving Income 113322 4400..33

Taking Income 111166 4433..44

Unearned Income 6655 5500..88

Producer Value 110000 4466..66

Capital Value 4499 5522..77

Labor Value 113399 2233..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110066 3300..55 SNT Subsidies and transfers as % of expenses 33 9900..44
MOB Social mobility 7788 3366..11 REG Regional redistribution as % of government budget
PDE Political decentralization EDU School life expectancy 8844 1155..88
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3300 5555..66
PGL Political globalization 114422 44..88 INT Internet access 113322 1133..00
WPI Women's Power Index 110055 3333..44 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9944 2255..33
EPR E-Participation Index 110044 3355..66 LEM Life expectancy men 8899 2299..77
PFD Press freedom 9988 4455..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114400 1188..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113355 1133..33 COF COVID-19 fatality rate, age-adjusted 114400 88..77
CRO Crony capitalism CGD COVID-19 growth differential 7711 5522..66
PMI Protecting minority investors 111155 2266..55 COM COVID-19 mortality rate, age-adjusted 6655 4477..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 7744 4477..99
EDB Digital institutional quality OSI Online Service Index 111122 3300..33
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 8800 3311..11
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 5599 5566..77
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization 6644 1155..66
GRI Religion - Government Restriction Index 112277 1188..66 DTR Tax revenue as % of GDP (dev. fm optimum) 1177 7766..66
SHI Religion - Social Hostilities Index 114400 55..88 BRD Battle-related deaths per 100,000 people 114499 00..00
WSB Women self made billionaires GCI Global Cybersecurity Index 112222 2211..55
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 3300 7700..99
FDP Forcibly displaced population as % of population 114477 44..00 SUB Death rates from substance use disorders per 100,000 people 4488 6622..22
AFI Academic Freedom Index 9955 4433..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3366 6622..88
ECI Economic Complexity Index EPI Environmental Performance Index 114466 1166..00
IVA Top 3 industries as % of VA 1133 7755..00 DBT Government debt as % of GDP 11 8855..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111177 2288..88
MIL Military expenses as % of GDP (dev. fm optimum) 1188 7722..44 FDI FDI net inflows as % of GDP 113344 3377..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114477 33..88
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9955 3388..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110066 1199..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 9933 2299..22

LFP Labor force participation rate 113322 1166..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 110022 4444..99
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

38  million
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Afghanistan

Country flag 
TBA

Population 

GDP (nominal) 19  billion USD

GDP per capita 50'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113322 3366..66 112288 4411..55 114433 8877 4433..99 110077 4444..33 112244 4400..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113399 2288..77

Regulatory Capture 112266 2255..11

Human Capture 115511 88..77

Coalition Dominance 44 7733..77

Firm Dominance 112244 4444..55

Creative Destruction 112299 3322..44

Giving Income 113322 4400..33

Taking Income 111166 4433..44

Unearned Income 6655 5500..88

Producer Value 110000 4466..66

Capital Value 4499 5522..77

Labor Value 113399 2233..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110066 3300..55 SNT Subsidies and transfers as % of expenses 33 9900..44
MOB Social mobility 7788 3366..11 REG Regional redistribution as % of government budget
PDE Political decentralization EDU School life expectancy 8844 1155..88
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3300 5555..66
PGL Political globalization 114422 44..88 INT Internet access 113322 1133..00
WPI Women's Power Index 110055 3333..44 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9944 2255..33
EPR E-Participation Index 110044 3355..66 LEM Life expectancy men 8899 2299..77
PFD Press freedom 9988 4455..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114400 1188..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113355 1133..33 COF COVID-19 fatality rate, age-adjusted 114400 88..77
CRO Crony capitalism CGD COVID-19 growth differential 7711 5522..66
PMI Protecting minority investors 111155 2266..55 COM COVID-19 mortality rate, age-adjusted 6655 4477..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 7744 4477..99
EDB Digital institutional quality OSI Online Service Index 111122 3300..33
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 8800 3311..11
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 5599 5566..77
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization 6644 1155..66
GRI Religion - Government Restriction Index 112277 1188..66 DTR Tax revenue as % of GDP (dev. fm optimum) 1177 7766..66
SHI Religion - Social Hostilities Index 114400 55..88 BRD Battle-related deaths per 100,000 people 114499 00..00
WSB Women self made billionaires GCI Global Cybersecurity Index 112222 2211..55
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 3300 7700..99
FDP Forcibly displaced population as % of population 114477 44..00 SUB Death rates from substance use disorders per 100,000 people 4488 6622..22
AFI Academic Freedom Index 9955 4433..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3366 6622..88
ECI Economic Complexity Index EPI Environmental Performance Index 114466 1166..00
IVA Top 3 industries as % of VA 1133 7755..00 DBT Government debt as % of GDP 11 8855..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111177 2288..88
MIL Military expenses as % of GDP (dev. fm optimum) 1188 7722..44 FDI FDI net inflows as % of GDP 113344 3377..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114477 33..88
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9955 3388..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110066 1199..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 9933 2299..22

LFP Labor force participation rate 113322 1166..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 110022 4444..99
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

38  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites113377 3399..99
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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144

Population 

GDP (nominal) 15  billion USD

GDP per capita 535'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7766 4466..55 8811 4477..66 6622 8899 4433..77 4488 5533..22 110066 4444..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5544 5533..11

Regulatory Capture 8844 4455..77

Human Capture 4488 5599..99

Coalition Dominance 110099 4411..22

Firm Dominance 6699 5522..77

Creative Destruction 7777 4411..00

Giving Income 5533 5522..77

Taking Income 4411 5566..99

Unearned Income 6688 4499..11

Producer Value 1144 6600..44

Capital Value 110088 3399..88

Labor Value 112200 3377..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9911 3377..44 SNT Subsidies and transfers as % of expenses 7755 3355..11
MOB Social mobility 5599 5500..44 REG Regional redistribution as % of government budget 9988 3377..00
PDE Political decentralization 110033 2244..77 EDU School life expectancy 4466 5533..77
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2266 5577..22
PGL Political globalization 110088 3333..88 INT Internet access 6622 6611..22
WPI Women's Power Index 1122 9944..55 NRI Network Readiness Index 7733 4433..00
RTC Government's responsiveness to change 6699 4477..55 LEW Life expectancy women 3377 6666..33
EPR E-Participation Index 3366 7722..44 LEM Life expectancy men 2277 7722..66
PFD Press freedom 6611 5577..99 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 8899 4400..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 7744 5566..00 COF COVID-19 fatality rate, age-adjusted 3377 5599..99
CRO Crony capitalism CGD COVID-19 growth differential 5533 5533..11
PMI Protecting minority investors 9944 3399..22 COM COVID-19 mortality rate, age-adjusted 8888 3366..44
ECR Ease of challenging regulations 9999 2288..44 CLS COVID-19 lost schooldays 5511 6622..77
EDB Digital institutional quality OSI Online Service Index 3300 7744..22
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 111111 4422..33 HOM Homicide rate 5533 5522..11
WBL Women, business and the law 3322 7711..77 INE Top 10% share of pre-tax national income 2200 8800..11
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization 4422 4400..55
GRI Religion - Government Restriction Index 4466 6655..66 DTR Tax revenue as % of GDP (dev. fm optimum) 6699 4466..99
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 6633 6600..99
HRI Human Rights Index 4422 6655..44 SUI Suicide rate per 100,000 people 5522 6644..11
FDP Forcibly displaced population as % of population 112244 5511..99 SUB Death rates from substance use disorders per 100,000 people 1111 7700..33
AFI Academic Freedom Index 5566 6677..11 OCR Organized crime 8844 4400..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7700 4488..66
ECI Economic Complexity Index 9977 2277..55 EPI Environmental Performance Index 5566 5533..00
IVA Top 3 industries as % of VA 5522 4411..22 DBT Government debt as % of GDP 110055 4444..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 66 8800..44
MIL Military expenses as % of GDP (dev. fm optimum) 7733 5555..00 FDI FDI net inflows as % of GDP 1111 7711..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 3344 6600..44
CBC Collective bargaining coverage EGL Economic globalization 6699 5533..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 2255 4499..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 110033 4400..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7722 3377..55 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 6600 5511..99 DKI Delta capital gains tax vs income tax 4455 3311..88
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9977 3344..66 FMI Financial Markets Index 111166 2299..00
GSE Governmental support to entrepreneurship UEM Unemployment rate 9955 2288..55

LFP Labor force participation rate 8899 4444..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 7722 5599..22
YUN Youth unemployment rate 112299 1199..66
GWG Gender wage gap 44 9933..99
BRN Net brain drain 7777 55..11
LFR Labor force participation ratio - male vs female 9911 5500..55

3  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value
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Population 

GDP (nominal) 171  billion USD

GDP per capita 397'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112200 3388..44 113322 4400..99 112211 112244 3399..66 5555 5522..33 114433 3355..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111188 3366..55

Regulatory Capture 111111 3333..88

Human Capture 112266 3388..77

Coalition Dominance 114499 1133..44

Firm Dominance 113344 4422..00

Creative Destruction 5566 4488..55

Giving Income 5599 5511..88

Taking Income 3377 5588..44

Unearned Income 9911 4444..99

Producer Value 113344 3399..11

Capital Value 7766 4455..55

Labor Value 114400 2222..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9966 3333..22 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 8866 5500..55
PDE Political decentralization 111188 1188..55 EDU School life expectancy
ADE Administrative decentralization 9955 2266..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 5544 6611..00 INT Internet access 7799 5522..55
WPI Women's Power Index 8800 4411..22 NRI Network Readiness Index 110011 2299..66
RTC Government's responsiveness to change 5522 5566..66 LEW Life expectancy women 5511 6600..44
EPR E-Participation Index 114444 55..66 LEM Life expectancy men 3322 6688..44
PFD Press freedom 111199 3322..66 FSQ Global Food Security Index - availability, quality and safety 7733 3399..22
COC Control of corruption 9966 3388..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112244 2211..44 COF COVID-19 fatality rate, age-adjusted 9955 5500..77
CRO Crony capitalism 11 6633..66 CGD COVID-19 growth differential 111100 5511..77
PMI Protecting minority investors 114455 66..11 COM COVID-19 mortality rate, age-adjusted 4466 5599..99
ECR Ease of challenging regulations 6677 4433..44 CLS COVID-19 lost schooldays 3366 6699..00
EDB Digital institutional quality OSI Online Service Index 113311 1166..55
PRI Property rights 112244 2255..55 DCT Corporate tax rate (dev. fm optimum) 2266 7711..11
GSI Global Slavery Index 4477 6633..22 HOM Homicide rate
WBL Women, business and the law 112211 2255..00 INE Top 10% share of pre-tax national income 3366 7700..44
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 114466 11..33 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 113355 1155..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 110077 2288..99
HRI Human Rights Index 7766 4422..22 SUI Suicide rate per 100,000 people 1133 7777..33
FDP Forcibly displaced population as % of population 6622 5566..11 SUB Death rates from substance use disorders per 100,000 people 6611 5599..99
AFI Academic Freedom Index 112222 2222..11 OCR Organized crime 4433 6611..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112288 2255..00
ECI Economic Complexity Index 9999 2266..77 EPI Environmental Performance Index 7722 4466..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 6633 5577..88
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111155 2299..33
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 112255 3399..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 7766 00..00
CBC Collective bargaining coverage EGL Economic globalization 9977 3344..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 110000 3388..11 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 110011 5533..66 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 6644 4488..55
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 6611 4411..66
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions5511 5544..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7700 3388..11 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4422 5500..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110000 2277..66 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 11 110000..00 BSG Billionaires self-made number per 1 million people 5555 3300..11
IWE Index of Women Entrepreneurs 5544 00..00 BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 7711 4433..77 FMI Financial Markets Index 112288 2288..66
GSE Governmental support to entrepreneurship UEM Unemployment rate 110011 2233..66

LFP Labor force participation rate 114444 00..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 113300 1177..66
GWG Gender wage gap 1133 8877..66
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

43  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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State Capture
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146

Population 

GDP (nominal) 89  billion USD

GDP per capita 279'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113311 3366..77 114422 3377..99 112222 113377 3377..88 114477 3355..55 112277 3399..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112255 3344..55

Regulatory Capture 112255 2255..33

Human Capture 9955 4466..88

Coalition Dominance 111188 3399..33

Firm Dominance 4477 5566..66

Creative Destruction 113399 2299..66

Giving Income 112299 4400..77

Taking Income 112233 4422..11

Unearned Income 114488 1199..77

Producer Value 113377 3377..22

Capital Value 115511 2222..88

Labor Value 6633 5555..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9933 3377..00 SNT Subsidies and transfers as % of expenses 44 8899..44
MOB Social mobility 9977 2288..22 REG Regional redistribution as % of government budget 3311 7733..00
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization 110055 2200..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113355 1144..44 INT Internet access 112299 1133..77
WPI Women's Power Index 4466 6622..66 NRI Network Readiness Index 112255 88..44
RTC Government's responsiveness to change 110088 2288..11 LEW Life expectancy women 110033 1188..22
EPR E-Participation Index 110066 3344..44 LEM Life expectancy men 111100 1133..99
PFD Press freedom 8822 5511..88 FSQ Global Food Security Index - availability, quality and safety 9966 1188..66
COC Control of corruption 112266 2277..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113399 88..22 COF COVID-19 fatality rate, age-adjusted 112299 2277..55
CRO Crony capitalism 2266 5577..99 CGD COVID-19 growth differential 111188 5511..11
PMI Protecting minority investors 112211 2211..44 COM COVID-19 mortality rate, age-adjusted 3399 6655..55
ECR Ease of challenging regulations 112200 44..77 CLS COVID-19 lost schooldays 113322 1166..44
EDB Digital institutional quality OSI Online Service Index 110022 3388..11
PRI Property rights 112288 2244..22 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 111144 4400..99 HOM Homicide rate
WBL Women, business and the law 9955 4466..55 INE Top 10% share of pre-tax national income 114400 1111..33
LIN LGBT+ Inclusiveness 7744 4433..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9999 4433..88 DTR Tax revenue as % of GDP (dev. fm optimum) 2233 7733..44
SHI Religion - Social Hostilities Index 4400 6688..00 BRD Battle-related deaths per 100,000 people 112255 5533..55
WSB Women self made billionaires GCI Global Cybersecurity Index 113366 1144..66
HRI Human Rights Index 8800 4411..33 SUI Suicide rate per 100,000 people 3300 7700..99
FDP Forcibly displaced population as % of population 8811 5566..00 SUB Death rates from substance use disorders per 100,000 people 4466 6622..33
AFI Academic Freedom Index 111122 3322..33 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113399 2211..11
ECI Economic Complexity Index 110099 2211..00 EPI Environmental Performance Index 112299 2222..66
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 113366 1144..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111155 2299..33
MIL Military expenses as % of GDP (dev. fm optimum) 6644 5577..66 FDI FDI net inflows as % of GDP 114466 1122..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114422 1111..44
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 9933 5566..66 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 8888 2244..44
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions3399 6655..88
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110088 2244..66 DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 4444 3322..55
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs 4466 2255..55 BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability FMI Financial Markets Index 110011 3300..88
GSE Governmental support to entrepreneurship 5522 3300..00 UEM Unemployment rate

LFP Labor force participation rate 1122 8877..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110044 4466..77
YUN Youth unemployment rate 9955 4499..00
GWG Gender wage gap 8877 3355..77
BRN Net brain drain
LFR Labor force participation ratio - male vs female 66 8800..88

32  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021

AAnnggoollaa

St
at

e
Ca

pt
ur

e 
(i.

1)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

Re
gu

la
to

ry
Ca

pt
ur

e 
(i.

2)

Ta
ki

ng
In

co
m

e 
(ii

i.8
)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

U
ne

ar
ne

d
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

Fi
rm

D
om

in
an

ce
 (i

i.5
)

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Ec

on
om

ic
 

Va
lu

e 
(IV

)

EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Angola
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Population 

GDP (nominal) 445  billion USD

GDP per capita 991'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7722 4477..99 113333 4400..88 4466 8888 4433..88 8855 4488..22 113366 3377..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3300 6622..77

Regulatory Capture 9933 4433..22

Human Capture 2299 6644..88

Coalition Dominance 110088 4411..44

Firm Dominance 4499 5555..99

Creative Destruction 9966 3399..88

Giving Income 9944 4466..77

Taking Income 7700 5511..44

Unearned Income 8833 4466..00

Producer Value 112244 4400..55

Capital Value 112233 3377..11

Labor Value 112277 3344..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5588 5566..00 SNT Subsidies and transfers as % of expenses 9944 1188..66
MOB Social mobility REG Regional redistribution as % of government budget 110077 3311..66
PDE Political decentralization 1111 7777..22 EDU School life expectancy 1133 7777..00
ADE Administrative decentralization 5577 5511..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 2211 7799..22 INT Internet access 5555 6655..22
WPI Women's Power Index 4411 6644..44 NRI Network Readiness Index 5555 5522..22
RTC Government's responsiveness to change 7766 4455..88 LEW Life expectancy women 3399 6655..99
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 4488 6600..66
PFD Press freedom 4488 6600..33 FSQ Global Food Security Index - availability, quality and safety 3322 6666..33
COC Control of corruption 5566 5522..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110044 4400..33 COF COVID-19 fatality rate, age-adjusted 7733 5566..88
CRO Crony capitalism 1188 6600..66 CGD COVID-19 growth differential 113333 4499..11
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 112244 2255..33
ECR Ease of challenging regulations 8877 3333..55 CLS COVID-19 lost schooldays 113322 1166..44
EDB Digital institutional quality 3377 2200..44 OSI Online Service Index 2299 7744..88
PRI Property rights 8844 4422..88 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 1100 7700..11 HOM Homicide rate 7722 3355..55
WBL Women, business and the law 8822 5511..00 INE Top 10% share of pre-tax national income 4488 6633..22
LIN LGBT+ Inclusiveness 2288 7744..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 4433 6666..88 DTR Tax revenue as % of GDP (dev. fm optimum) 22 8800..22
SHI Religion - Social Hostilities Index 4400 6688..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 9911 4411..55
HRI Human Rights Index 3399 6688..33 SUI Suicide rate per 100,000 people 8866 5511..99
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 7711 5577..99
AFI Academic Freedom Index 1155 7755..66 OCR Organized crime 9988 3355..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6677 4499..22
ECI Economic Complexity Index 4422 5599..11 EPI Environmental Performance Index 4488 5588..11
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 112266 2288..44
CON Construction as % of GDP (dev. fm optimum) 44 7711..22 TRF Trade freedom 110044 3366..22
MIL Military expenses as % of GDP (dev. fm optimum) 111122 3377..33 FDI FDI net inflows as % of GDP 9911 4433..33
UNI Unionization rate (dev. fm optimum) 5500 4422..00 BTF Barriers to FDI 1177 6655..88
CBC Collective bargaining coverage 4411 3388..11 EGL Economic globalization 5511 6611..55
BSN Barriers in service & network sectors 4444 00..00 HEI Health Efficiency Index 5511 77..44
PRO Top 10 firms profitability 4488 5577..44 OFB Open for business 5511 1188..44
SME SMEs per 1,000 people 3366 4466..88 ESG ESG company scores 1144 6655..00
BIW Billionaires' wealth as % of GDP 9955 5555..22 RDR R&D as % of revenue Top 10 firms 2233 4466..77
FKG Top 10 firms market cap as % of GDP 3399 5511..33 FSA Global Food Security Index - affordability 3377 6666..99
FRG Top 3 firms revenues as % of GDP 1188 5588..77 PAT Number of patent applications per 100,000 people 2288 4477..22
FRR Top 30 firms revenues as % of GDP 88 6666..33 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions5533 5533..88
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7744 3377..22 DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4433 5500..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5511 4488..77
ENR Firm entry ratio 110077 1188..00 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2222 4477..00
BCD Billionaire's creative destruction 4444 3366..33 BSG Billionaires self-made number per 1 million people 4477 3311..77
IWE Index of Women Entrepreneurs 2277 5588..11 BSM Billionaires self-made as % of total billionaires 4400 4422..44
VCA Venture capital availability 111133 2277..00 FMI Financial Markets Index 5566 5511..55
GSE Governmental support to entrepreneurship 11 110000..00 UEM Unemployment rate 8844 3322..99

LFP Labor force participation rate 8800 4488..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8811 5544..77
YUN Youth unemployment rate 112244 2244..00
GWG Gender wage gap 111155 1177..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 110022 4477..11

45  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction
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Taking Income

Unearned Income

Producer Value
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Population 

GDP (nominal) 14  billion USD

GDP per capita 462'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8866 4455..33 111111 4444..77 6688 110033 4422..55 4455 5544..11 112255 4400..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6677 4499..99

Regulatory Capture 6611 5544..77

Human Capture 9933 4477..66

Coalition Dominance 112244 3355..99

Firm Dominance 110033 4477..44

Creative Destruction 7733 4422..99

Giving Income 4433 5544..33

Taking Income 4422 5566..22

Unearned Income 6611 5511..11

Producer Value 6644 5522..22

Capital Value 110077 3399..99

Labor Value 113322 3300..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3399 7744..00 SNT Subsidies and transfers as % of expenses 5500 5522..11
MOB Social mobility 110011 2255..55 REG Regional redistribution as % of government budget 8877 4499..11
PDE Political decentralization 110033 2244..77 EDU School life expectancy 6677 3399..77
ADE Administrative decentralization 77 9966..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2233 5599..33
PGL Political globalization 9911 4433..77 INT Internet access 7733 5577..00
WPI Women's Power Index 9977 3355..88 NRI Network Readiness Index 5511 5544..55
RTC Government's responsiveness to change 4411 6600..77 LEW Life expectancy women 4488 6611..44
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men 5588 5544..44
PFD Press freedom 4466 6600..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 6622 4499..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 4444 6688..33 COF COVID-19 fatality rate, age-adjusted 5522 5588..77
CRO Crony capitalism CGD COVID-19 growth differential 7777 5522..44
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 111155 2266..99
ECR Ease of challenging regulations 5522 5500..66 CLS COVID-19 lost schooldays 1100 8877..99
EDB Digital institutional quality OSI Online Service Index 6644 5599..88
PRI Property rights 5555 5566..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 9900 4499..99 HOM Homicide rate 4444 5588..11
WBL Women, business and the law 5577 5599..55 INE Top 10% share of pre-tax national income 2255 7788..55
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization 5577 2277..55
GRI Religion - Government Restriction Index 110055 3388..11 DTR Tax revenue as % of GDP (dev. fm optimum) 8899 2288..11
SHI Religion - Social Hostilities Index 111122 3355..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 7788 4499..11
HRI Human Rights Index 7766 4422..22 SUI Suicide rate per 100,000 people 5555 6622..99
FDP Forcibly displaced population as % of population 111166 5533..55 SUB Death rates from substance use disorders per 100,000 people 5511 6611..22
AFI Academic Freedom Index 6688 6611..55 OCR Organized crime 5555 5588..44
IEE Top 3 industries exports as % of GDP 1188 5500..88 DUT Dutch disease propensity 9988 3366..99
ECI Economic Complexity Index EPI Environmental Performance Index 4477 5588..22
IVA Top 3 industries as % of VA 4488 4422..33 DBT Government debt as % of GDP 8833 5522..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 5599 6622..44
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 8877 4444..11
UNI Unionization rate (dev. fm optimum) 5566 3333..44 BTF Barriers to FDI 88 6688..22
CBC Collective bargaining coverage 2288 5599..99 EGL Economic globalization 6611 5566..44
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 6622 4422..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 9999 4400..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 112288 3333..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions4488 5566..88
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7766 3355..77 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6644 3300..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 4411 6633..55 DKI Delta capital gains tax vs income tax 5566 2288..33
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 6699 4444..11 FMI Financial Markets Index 9977 3311..44
GSE Governmental support to entrepreneurship 2277 5522..33 UEM Unemployment rate 111111 1144..00

LFP Labor force participation rate 112211 2266..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112200 3333..88
YUN Youth unemployment rate 114411 77..66
GWG Gender wage gap 3344 6688..00
BRN Net brain drain 6666 3399..55
LFR Labor force participation ratio - male vs female 9955 4499..33

3  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Armenia
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Population 

GDP (nominal) 1397  billion USD

GDP per capita 5506'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1133 6633..77 66 6633..44 1144 1166 5599..44 1100 6644..77 1100 6622..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1144 7755..22

Regulatory Capture 2211 7711..44

Human Capture 1100 6699..55

Coalition Dominance 3333 5588..77

Firm Dominance 113333 4422..00

Creative Destruction 1133 6666..88

Giving Income 33 6677..22

Taking Income 2255 6600..33

Unearned Income 2244 6677..33

Producer Value 2255 5588..11

Capital Value 66 6677..88

Labor Value 4411 6611..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1122 8899..00 SNT Subsidies and transfers as % of expenses 9977 1177..77
MOB Social mobility 3322 6655..00 REG Regional redistribution as % of government budget 9977 3388..66
PDE Political decentralization 3333 6677..22 EDU School life expectancy 11 110000..00
ADE Administrative decentralization 3366 6666..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1155 6633..00
PGL Political globalization 3300 7755..66 INT Internet access 2255 7755..77
WPI Women's Power Index 3322 6688..44 NRI Network Readiness Index 1111 8899..00
RTC Government's responsiveness to change 3355 6644..77 LEW Life expectancy women 77 8822..22
EPR E-Participation Index 99 8844..00 LEM Life expectancy men 22 8866..99
PFD Press freedom 2200 7744..55 FSQ Global Food Security Index - availability, quality and safety 1177 8811..55
COC Control of corruption 1100 9999..88 COV COVID-19 excess deaths, age-adjusted 11 7799..66
DBI Institutional quality 1133 8800..44 COF COVID-19 fatality rate, age-adjusted 6666 5577..55
CRO Crony capitalism 3377 5533..88 CGD COVID-19 growth differential 5588 5522..99
PMI Protecting minority investors 5533 6622..22 COM COVID-19 mortality rate, age-adjusted 1122 8833..66
ECR Ease of challenging regulations 2255 7722..33 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality 66 7744..66 OSI Online Service Index 66 8855..00
PRI Property rights 1177 8855..44 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 44 7733..11 HOM Homicide rate 2211 7700..77
WBL Women, business and the law 1177 7799..55 INE Top 10% share of pre-tax national income 1166 8844..22
LIN LGBT+ Inclusiveness 1166 8844..22 FDE Fiscal decentralization 1144 6655..77
GRI Religion - Government Restriction Index 3300 7722..55 DTR Tax revenue as % of GDP (dev. fm optimum) 9977 2222..77
SHI Religion - Social Hostilities Index 8811 5522..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1111 8833..44
HRI Human Rights Index 1177 8899..55 SUI Suicide rate per 100,000 people 111155 3344..99
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112255 3399..66
AFI Academic Freedom Index 5533 6688..22 OCR Organized crime 2244 7700..99
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110033 3355..55
ECI Economic Complexity Index 5544 5533..88 EPI Environmental Performance Index 1122 9933..99
IVA Top 3 industries as % of VA 8888 2244..44 DBT Government debt as % of GDP 6633 5577..88
CON Construction as % of GDP (dev. fm optimum) 1188 6600..99 TRF Trade freedom 88 7799..99
MIL Military expenses as % of GDP (dev. fm optimum) 1144 7744..11 FDI FDI net inflows as % of GDP 4422 5500..11
UNI Unionization rate (dev. fm optimum) 2222 6655..44 BTF Barriers to FDI 6622 4411..22
CBC Collective bargaining coverage 3388 4411..99 EGL Economic globalization 2266 7799..55
BSN Barriers in service & network sectors 33 8877..22 HEI Health Efficiency Index 55 8822..77
PRO Top 10 firms profitability 9944 00..00 OFB Open for business 1111 7788..00
SME SMEs per 1,000 people 1133 6622..77 ESG ESG company scores 1188 6633..55
BIW Billionaires' wealth as % of GDP 112222 3388..77 RDR R&D as % of revenue Top 10 firms 4411 4411..44
FKG Top 10 firms market cap as % of GDP 6644 3399..66 FSA Global Food Security Index - affordability 77 7788..88
FRG Top 3 firms revenues as % of GDP 4455 5566..33 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 4400 5577..33 IPM Share of imports targeted by protectionist measures 112299 3322..22
TUL Listed firms turnover, long run 15 years 2200 4400..44 DGI Share of discriminatory government interventions as % of total interventions112266 2244..88
TUS Listed firms turnover, short run 3 years 99 6677..11 DNI Neutral interest rate (dev. fm optimum) 2200 3355..88
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 2244 5566..88 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1155 5599..55
ENR Firm entry ratio 66 8899..44 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 1177 5577..77
BCD Billionaire's creative destruction 3399 3399..11 BSG Billionaires self-made number per 1 million people 99 7788..55
IWE Index of Women Entrepreneurs 99 7711..00 BSM Billionaires self-made as % of total billionaires 2222 6611..11
VCA Venture capital availability 3366 6622..22 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 3311 4499..22 UEM Unemployment rate 5566 5511..55

LFP Labor force participation rate 5533 5588..88
WLP Delta real wage vs labor productivity increases 44 7766..55
LDR Labor dependency ratio 2244 7700..22
YUN Youth unemployment rate 7744 5577..55
GWG Gender wage gap 6666 5500..33
BRN Net brain drain
LFR Labor force participation ratio - male vs female 3399 6666..66

25  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Very High Quality Elites99 6633..55

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

7722..33

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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150

Population 

GDP (nominal) 445  billion USD

GDP per capita 5013'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2211 6600..99 1177 6611..22 1122 3311 5544..99 1155 6622..99 2200 6600..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1100 7799..88

Regulatory Capture 2255 6699..77

Human Capture 1166 6677..66

Coalition Dominance 110011 4444..00

Firm Dominance 5588 5544..33

Creative Destruction 2266 5599..33

Giving Income 5500 5533..44

Taking Income 1144 6633..00

Unearned Income 88 7755..44

Producer Value 2222 5588..55

Capital Value 1166 6611..66

Labor Value 4455 6600..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1166 8877..66 SNT Subsidies and transfers as % of expenses 110044 88..55
MOB Social mobility 4455 5577..55 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 1111 7777..22 EDU School life expectancy 3311 6644..00
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3388 4499..88
PGL Political globalization 99 8866..55 INT Internet access 2222 7766..77
WPI Women's Power Index 2200 8800..99 NRI Network Readiness Index 1177 8855..88
RTC Government's responsiveness to change 2222 7733..33 LEW Life expectancy women 1188 7777..44
EPR E-Participation Index 66 8855..11 LEM Life expectancy men 1177 7799..55
PFD Press freedom 1166 8811..99 FSQ Global Food Security Index - availability, quality and safety 1133 8833..88
COC Control of corruption 1144 9933..00 COV COVID-19 excess deaths, age-adjusted 1199 5566..66
DBI Institutional quality 2244 7755..99 COF COVID-19 fatality rate, age-adjusted 2266 6600..99
CRO Crony capitalism 4411 5522..66 CGD COVID-19 growth differential 112255 5500..66
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 9900 3366..00
ECR Ease of challenging regulations 3377 6644..88 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality 1155 6655..88 OSI Online Service Index 66 8855..00
PRI Property rights 88 9900..77 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 2211 6677..77 HOM Homicide rate 2244 6699..11
WBL Women, business and the law 2211 7766..00 INE Top 10% share of pre-tax national income 1111 8855..99
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 1188 6600..22
GRI Religion - Government Restriction Index 9999 4433..88 DTR Tax revenue as % of GDP (dev. fm optimum) 110033 1111..99
SHI Religion - Social Hostilities Index 7744 5555..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 2299 7777..99
HRI Human Rights Index 33 9977..22 SUI Suicide rate per 100,000 people 112277 2244..77
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people111188 4455..88
AFI Academic Freedom Index 55 7777..66 OCR Organized crime 1155 7777..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 1166 7799..88
ECI Economic Complexity Index 1100 9911..00 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 6699 3366..22 DBT Government debt as % of GDP 111111 4411..44
CON Construction as % of GDP (dev. fm optimum) 3377 4400..99 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 111111 3377..99 FDI FDI net inflows as % of GDP 9955 4422..88
UNI Unionization rate (dev. fm optimum) 4488 4433..44 BTF Barriers to FDI 5522 5500..22
CBC Collective bargaining coverage 5566 00..88 EGL Economic globalization 77 9911..99
BSN Barriers in service & network sectors 2299 4433..44 HEI Health Efficiency Index 3300 4455..55
PRO Top 10 firms profitability 5511 5577..33 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores 1166 6644..66
BIW Billionaires' wealth as % of GDP 113311 3300..66 RDR R&D as % of revenue Top 10 firms 2200 4499..99
FKG Top 10 firms market cap as % of GDP 3322 5555..00 FSA Global Food Security Index - affordability 1100 7777..00
FRG Top 3 firms revenues as % of GDP 5599 5555..22 PAT Number of patent applications per 100,000 people 5522 4422..22
FRR Top 30 firms revenues as % of GDP 3388 5577..77 IPM Share of imports targeted by protectionist measures 8822 5599..88
TUL Listed firms turnover, long run 15 years 1144 5566..55 DGI Share of discriminatory government interventions as % of total interventions8899 3355..11
TUS Listed firms turnover, short run 3 years 66 7744..44 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1122 9922..33 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 3366 4466..44 GOL Gold demand as % of GDP 1155 5577..00
RND R&D as a % of GDP 55 8844..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3388 5522..66
ENR Firm entry ratio 8844 3377..77 DKI Delta capital gains tax vs income tax 8800 2255..55
EXR Firm exit ratio 2200 2288..00 UNC Unicorns per 1 million people 1144 6644..11
BCD Billionaire's creative destruction 3311 5500..00 BSG Billionaires self-made number per 1 million people 1122 7733..55
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 1199 6633..99
VCA Venture capital availability 4422 5577..88 FMI Financial Markets Index 2233 8811..11
GSE Governmental support to entrepreneurship 2211 5577..33 UEM Unemployment rate 4444 5555..66

LFP Labor force participation rate 8866 4466..11
WLP Delta real wage vs labor productivity increases 1144 5599..77
LDR Labor dependency ratio 2288 6699..11
YUN Youth unemployment rate 4466 6655..44
GWG Gender wage gap 110000 3300..33
BRN Net brain drain 66 7766..44
LFR Labor force participation ratio - male vs female 5533 6633..66

9  million

EQx2021 Country Scorecard      
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High Quality Elites1199 6611..11
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Austria

Country flag 
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Elite Quality Report, EQx2021

151

Population 

GDP (nominal) 48  billion USD

GDP per capita 479'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5577 5511..11 3399 5533..88 5555 5588 5500..11 4411 5544..55 4444 5533..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8811 4477..00

Regulatory Capture 3322 6655..77

Human Capture 110044 4444..22

Coalition Dominance 110022 4433..77

Firm Dominance 88 6622..22

Creative Destruction 6611 4477..55

Giving Income 7711 5500..11

Taking Income 2200 6611..44

Unearned Income 6600 5511..22

Producer Value 4422 5555..99

Capital Value 8811 4444..00

Labor Value 4466 6600..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114499 1144..44 SNT Subsidies and transfers as % of expenses 4444 5588..00
MOB Social mobility 8877 3322..88 REG Regional redistribution as % of government budget 8844 5522..00
PDE Political decentralization 6699 4466..00 EDU School life expectancy 6633 4422..77
ADE Administrative decentralization 1100 8844..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)44 6666..33
PGL Political globalization 7777 4499..88 INT Internet access 4433 6699..99
WPI Women's Power Index 8899 3388..66 NRI Network Readiness Index 6611 4499..88
RTC Government's responsiveness to change 11 110000..00 LEW Life expectancy women 7722 5522..11
EPR E-Participation Index 6699 5577..55 LEM Life expectancy men 6622 5511..77
PFD Press freedom 114400 1111..11 FSQ Global Food Security Index - availability, quality and safety 6644 4433..00
COC Control of corruption 111155 3322..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 3311 7722..33 COF COVID-19 fatality rate, age-adjusted 7722 5577..00
CRO Crony capitalism CGD COVID-19 growth differential 9977 5522..11
PMI Protecting minority investors 8899 4444..33 COM COVID-19 mortality rate, age-adjusted 8877 3366..55
ECR Ease of challenging regulations 1199 7788..22 CLS COVID-19 lost schooldays 9966 3355..33
EDB Digital institutional quality OSI Online Service Index 6600 6600..44
PRI Property rights 4411 6644..11 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 7799 5544..22 HOM Homicide rate 5511 5522..99
WBL Women, business and the law 7722 5544..44 INE Top 10% share of pre-tax national income 2255 7788..55
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization 6655 1155..44
GRI Religion - Government Restriction Index 113322 1144..00 DTR Tax revenue as % of GDP (dev. fm optimum) 3388 6666..33
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 5555 6622..88
HRI Human Rights Index 112233 2255..88 SUI Suicide rate per 100,000 people 55 7799..88
FDP Forcibly displaced population as % of population 114433 3322..11 SUB Death rates from substance use disorders per 100,000 people110022 5522..44
AFI Academic Freedom Index 114422 33..00 OCR Organized crime 3377 6666..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114422 2200..00
ECI Economic Complexity Index 8844 3333..99 EPI Environmental Performance Index 6644 4499..11
IVA Top 3 industries as % of VA 1100 8822..22 DBT Government debt as % of GDP 77 7777..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9900 4488..66
MIL Military expenses as % of GDP (dev. fm optimum) 112266 1155..11 FDI FDI net inflows as % of GDP 2266 5533..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 4444 5566..22
CBC Collective bargaining coverage EGL Economic globalization 6644 5555..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business 4444 2288..11
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 4477 6611..44
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 9955 4400..66
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions3366 7755..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5544 4455..77 DOI Inflation (dev. fm optimum) 5522 6611..22
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6655 3300..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 5566 5533..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 1199 7788..66 FMI Financial Markets Index 8811 3344..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 5511 5533..33

LFP Labor force participation rate 5511 6600..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 3355 6677..22
YUN Youth unemployment rate 9944 4499..11
GWG Gender wage gap 2244 7733..22
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1166 7744..00

10  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Azerbaijan
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152

Population 

GDP (nominal) 39  billion USD

GDP per capita 2350'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4477 5522..66 2288 5577..11 5533 4411 5522..22 6677 5511..00 2211 6600..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110033 4411..33

Regulatory Capture 1166 7722..55

Human Capture 110099 4433..44

Coalition Dominance 112222 3366..77

Firm Dominance 7777 5511..88

Creative Destruction 2277 5588..22

Giving Income 8844 4499..00

Taking Income 3399 5577..33

Unearned Income 8888 4455..33

Producer Value 7722 5500..99

Capital Value 2288 5588..44

Labor Value 1111 6688..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111100 2299..88 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 7799 5533..11
PDE Political decentralization 110033 2244..77 EDU School life expectancy 2244 6655..99
ADE Administrative decentralization 110000 2233..22 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113366 1133..99 INT Internet access 11 8877..00
WPI Women's Power Index 113366 2244..66 NRI Network Readiness Index 3388 6633..00
RTC Government's responsiveness to change 77 9944..33 LEW Life expectancy women
EPR E-Participation Index 5500 6655..55 LEM Life expectancy men
PFD Press freedom 114411 88..44 FSQ Global Food Security Index - availability, quality and safety 6644 4433..00
COC Control of corruption 5511 5533..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 4400 7711..00 COF COVID-19 fatality rate, age-adjusted 4477 5599..22
CRO Crony capitalism CGD COVID-19 growth differential 111122 5511..66
PMI Protecting minority investors 4488 6644..88 COM COVID-19 mortality rate, age-adjusted 112299 2233..99
ECR Ease of challenging regulations 1111 8866..66 CLS COVID-19 lost schooldays 112233 2200..66
EDB Digital institutional quality OSI Online Service Index 4422 6688..88
PRI Property rights 3377 6699..44 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 2266 6677..11 HOM Homicide rate
WBL Women, business and the law 113311 99..55 INE Top 10% share of pre-tax national income 111166 3333..33
LIN LGBT+ Inclusiveness 9933 3300..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 112255 2200..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 5500 6633..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 6688 5566..99
HRI Human Rights Index 113344 1199..11 SUI Suicide rate per 100,000 people 4466 6655..88
FDP Forcibly displaced population as % of population 7711 5566..11 SUB Death rates from substance use disorders per 100,000 people 2200 6677..77
AFI Academic Freedom Index 114477 00..22 OCR Organized crime 1144 7799..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8844 4411..77
ECI Economic Complexity Index EPI Environmental Performance Index 5500 5566..22
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 111188 3344..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 6688 5599..77
MIL Military expenses as % of GDP (dev. fm optimum) 111133 3366..77 FDI FDI net inflows as % of GDP 4400 5500..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 5577 5577..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2233 5577..55 OFB Open for business
SME SMEs per 1,000 people 3333 4477..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 6600 4411..77 FSA Global Food Security Index - affordability 2266 7711..66
FRG Top 3 firms revenues as % of GDP 5577 5555..55 PAT Number of patent applications per 100,000 people 1155 5533..44
FRR Top 30 firms revenues as % of GDP 3377 5588..11 IPM Share of imports targeted by protectionist measures 6666 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3311 6644..88 DOI Inflation (dev. fm optimum) 110066 4477..22
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 3388 6633..88 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 2200 7777..55 FMI Financial Markets Index 3311 7744..66
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 2200 7777..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 44 8800..99
YUN Youth unemployment rate 2266 7722..55
GWG Gender wage gap 1111 8899..99
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113300 2244..55

2  million

EQx2021 Country Scorecard      
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance
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Creative Destruction

Giving Income

Taking Income
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EQx2021 Average Bahrain
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Elite Quality Report, EQx2021

153

Population 

GDP (nominal) 303  billion USD

GDP per capita 185'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113399 3344..11 110066 4455..55 112255 114488 3344..11 8800 4499..22 111133 4433..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112211 3355..00

Regulatory Capture 111155 3322..00

Human Capture 113311 3355..22

Coalition Dominance 112233 3366..44

Firm Dominance 3311 6600..99

Creative Destruction 115511 2222..33

Giving Income 112211 4422..11

Taking Income 4400 5577..22

Unearned Income 7777 4477..88

Producer Value 113322 3399..22

Capital Value 8866 4433..22

Labor Value 9966 4477..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113311 2200..22 SNT Subsidies and transfers as % of expenses
MOB Social mobility 111166 44..66 REG Regional redistribution as % of government budget 2255 7744..11
PDE Political decentralization 112200 1144..77 EDU School life expectancy 7744 3300..99
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 7733 5511..33 INT Internet access 113344 1122..55
WPI Women's Power Index 5544 5544..33 NRI Network Readiness Index 9988 3300..88
RTC Government's responsiveness to change 5577 5533..55 LEW Life expectancy women
EPR E-Participation Index 8877 4455..99 LEM Life expectancy men
PFD Press freedom 112255 2266..22 FSQ Global Food Security Index - availability, quality and safety 9966 1188..66
COC Control of corruption 112222 2299..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113311 1144..99 COF COVID-19 fatality rate, age-adjusted 8844 5544..22
CRO Crony capitalism CGD COVID-19 growth differential 99 5544..33
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 4455 6600..88
ECR Ease of challenging regulations 7722 3388..77 CLS COVID-19 lost schooldays 113377 1144..33
EDB Digital institutional quality OSI Online Service Index 8800 5500..77
PRI Property rights 111166 2299..55 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 6699 5588..11 HOM Homicide rate 5555 5511..44
WBL Women, business and the law 112299 1133..88 INE Top 10% share of pre-tax national income 5588 5577..66
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 110033 3399..22 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 114400 55..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 7777 5511..77
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 4466 6655..88
FDP Forcibly displaced population as % of population 7799 5566..00 SUB Death rates from substance use disorders per 100,000 people 5533 6600..88
AFI Academic Freedom Index 112233 1188..88 OCR Organized crime 9911 3377..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3333 6633..00
ECI Economic Complexity Index 112244 55..88 EPI Environmental Performance Index 113333 2211..55
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 2233 6699..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112277 2233..33
MIL Military expenses as % of GDP (dev. fm optimum) 3377 6677..11 FDI FDI net inflows as % of GDP 112222 3399..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112222 2244..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 3377 5577..44 OFB Open for business
SME SMEs per 1,000 people 2233 5500..99 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 4444 4411..33
FKG Top 10 firms market cap as % of GDP 1111 6655..55 FSA Global Food Security Index - affordability 7777 3388..44
FRG Top 3 firms revenues as % of GDP 44 6600..00 PAT Number of patent applications per 100,000 people 9944 4400..66
FRR Top 30 firms revenues as % of GDP 11 6699..99 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6644 4444..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111199 2211..22 DOI Inflation (dev. fm optimum) 111111 4455..77
VCK Venture capital finance 6633 4411..11 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111188 00..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 5544 00..00 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110011 3333..55 FMI Financial Markets Index 6644 4411..99
GSE Governmental support to entrepreneurship UEM Unemployment rate 4400 5566..33

LFP Labor force participation rate 9977 4411..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8888 5533..22
YUN Youth unemployment rate 7700 5588..44
GWG Gender wage gap 9988 3322..00
BRN Net brain drain 4400 5544..55
LFR Labor force participation ratio - male vs female 113355 1155..99

163  million

EQx2021 Country Scorecard      
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154

Population 

GDP (nominal) 63  billion USD

GDP per capita 666'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7700 4488..55 4488 5522..77 7744 6677 4477..77 6633 5511..66 4455 5533..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7711 4488..88

Regulatory Capture 3399 6611..55

Human Capture 113300 3355..66

Coalition Dominance 3377 5577..66

Firm Dominance 111111 4455..99

Creative Destruction 7711 4444..88

Giving Income 5544 5522..55

Taking Income 110022 4455..88

Unearned Income 3388 5588..22

Producer Value 7733 5500..77

Capital Value 6699 4477..55

Labor Value 4444 6600..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4466 6655..99 SNT Subsidies and transfers as % of expenses 8877 2244..44
MOB Social mobility 8800 3355..66 REG Regional redistribution as % of government budget 111199 2211..55
PDE Political decentralization 8888 3366..00 EDU School life expectancy 3399 5588..55
ADE Administrative decentralization 5566 5533..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1166 6622..88
PGL Political globalization 7722 5511..77 INT Internet access 3355 7722..55
WPI Women's Power Index 4422 6644..11 NRI Network Readiness Index 6600 5500..44
RTC Government's responsiveness to change LEW Life expectancy women
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men
PFD Press freedom 112266 2255..66 FSQ Global Food Security Index - availability, quality and safety 2288 6699..33
COC Control of corruption 5555 5522..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 4466 6677..99 COF COVID-19 fatality rate, age-adjusted 88 6622..55
CRO Crony capitalism CGD COVID-19 growth differential 8844 5522..22
PMI Protecting minority investors 7744 5544..55 COM COVID-19 mortality rate, age-adjusted 5533 5555..33
ECR Ease of challenging regulations CLS COVID-19 lost schooldays
EDB Digital institutional quality OSI Online Service Index 6600 6600..44
PRI Property rights 4499 5588..77 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 113300 2222..44 HOM Homicide rate 5566 5511..33
WBL Women, business and the law 8833 5500..00 INE Top 10% share of pre-tax national income 2255 7788..55
LIN LGBT+ Inclusiveness 9977 2277..11 FDE Fiscal decentralization 3344 4466..66
GRI Religion - Government Restriction Index 112222 2222..00 DTR Tax revenue as % of GDP (dev. fm optimum) 3322 6699..55
SHI Religion - Social Hostilities Index 4400 6688..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 6699 5566..33
HRI Human Rights Index 111100 3311..66 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 8888 5555..99 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 114433 22..88 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6644 5522..99
ECI Economic Complexity Index 3300 6688..66 EPI Environmental Performance Index 4433 5599..33
IVA Top 3 industries as % of VA 4400 5500..00 DBT Government debt as % of GDP 5544 6600..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4455 6655..77
MIL Military expenses as % of GDP (dev. fm optimum) 7755 5544..11 FDI FDI net inflows as % of GDP 7755 4455..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 4499 5544..33
CBC Collective bargaining coverage EGL Economic globalization 6677 5555..00
BSN Barriers in service & network sectors HEI Health Efficiency Index 3322 3399..66
PRO Top 10 firms profitability OFB Open for business 5533 88..66
SME SMEs per 1,000 people 8800 4400..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 4444 6622..55
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 7700 4411..33
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 111155 5522..55
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions4499 5555..44
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 111100 4455..99
VCK Venture capital finance 6666 4400..77 GOL Gold demand as % of GDP
RND R&D as a % of GDP 3399 5522..99 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3333 5533..99
ENR Firm entry ratio 6688 4499..88 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 111177 2299..00
GSE Governmental support to entrepreneurship 4499 3333..77 UEM Unemployment rate 3366 5577..77

LFP Labor force participation rate 6611 5544..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 2222 7700..66
YUN Youth unemployment rate 5588 6622..99
GWG Gender wage gap
BRN Net brain drain 3366 5555..88
LFR Labor force participation ratio - male vs female 6666 6600..44

9  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites5511 5511..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

5500..00

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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State Capture
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Elite Quality Report, EQx2021

155

Population 

GDP (nominal) 533  billion USD

GDP per capita 4642'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2288 5577..44 3355 5555..44 1177 4499 5500..99 2266 5599..11 4433 5533..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1177 7722..22

Regulatory Capture 2244 6699..77

Human Capture 1122 6688..66

Coalition Dominance 114488 1177..00

Firm Dominance 9944 4499..11

Creative Destruction 1188 6644..44

Giving Income 6666 5511..11

Taking Income 3366 5588..77

Unearned Income 1177 7700..44

Producer Value 1155 6600..33

Capital Value 7799 4444..99

Labor Value 6600 5566..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1100 8899..33 SNT Subsidies and transfers as % of expenses 110077 00..00
MOB Social mobility 4411 5599..11 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 3333 6677..22 EDU School life expectancy 44 9922..66
ADE Administrative decentralization 2244 7766..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4466 3388..88
PGL Political globalization 55 8888..55 INT Internet access 1177 7799..00
WPI Women's Power Index 2299 7722..11 NRI Network Readiness Index 1199 8822..55
RTC Government's responsiveness to change 6633 5500..44 LEW Life expectancy women
EPR E-Participation Index 7733 5544..00 LEM Life expectancy men
PFD Press freedom 1122 8877..22 FSQ Global Food Security Index - availability, quality and safety 1122 8844..22
COC Control of corruption 1133 9933..22 COV COVID-19 excess deaths, age-adjusted 3311 4422..77
DBI Institutional quality 4433 6699..22 COF COVID-19 fatality rate, age-adjusted 4477 5599..22
CRO Crony capitalism 11 6633..66 CGD COVID-19 growth differential 112299 4499..88
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 112222 2255..88
ECR Ease of challenging regulations 2244 7722..33 CLS COVID-19 lost schooldays 1188 8811..66
EDB Digital institutional quality 1199 5599..88 OSI Online Service Index 7711 5555..55
PRI Property rights 1155 8888..00 DCT Corporate tax rate (dev. fm optimum) 6611 5533..77
GSI Global Slavery Index 3300 6666..33 HOM Homicide rate 4455 5588..00
WBL Women, business and the law 11 8833..77 INE Top 10% share of pre-tax national income 99 8866..55
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 77 7766..22
GRI Religion - Government Restriction Index 8800 5555..33 DTR Tax revenue as % of GDP (dev. fm optimum) 9944 2255..77
SHI Religion - Social Hostilities Index 110088 3388..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 3311 7766..88
HRI Human Rights Index 66 9966..33 SUI Suicide rate per 100,000 people 114422 33..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people111111 4488..33
AFI Academic Freedom Index 22 7788..00 OCR Organized crime 3366 6666..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index EPI Environmental Performance Index 1144 9911..33
IVA Top 3 industries as % of VA 8877 2244..88 DBT Government debt as % of GDP 113333 2222..22
CON Construction as % of GDP (dev. fm optimum) 4488 00..00 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 9999 4444..44 FDI FDI net inflows as % of GDP 8844 4444..22
UNI Unionization rate (dev. fm optimum) 6622 00..00 BTF Barriers to FDI 2233 6633..99
CBC Collective bargaining coverage 5555 22..44 EGL Economic globalization 33 9955..22
BSN Barriers in service & network sectors 4411 1199..88 HEI Health Efficiency Index 3333 3399..55
PRO Top 10 firms profitability 7733 5566..44 OFB Open for business
SME SMEs per 1,000 people 7777 4400..88 ESG ESG company scores 1100 6677..77
BIW Billionaires' wealth as % of GDP 9922 5566..99 RDR R&D as % of revenue Top 10 firms 1122 7733..66
FKG Top 10 firms market cap as % of GDP 5544 4433..99 FSA Global Food Security Index - affordability 1155 7755..44
FRG Top 3 firms revenues as % of GDP 7700 5522..11 PAT Number of patent applications per 100,000 people 5511 4422..22
FRR Top 30 firms revenues as % of GDP 4488 5500..77 IPM Share of imports targeted by protectionist measures 8844 5599..77
TUL Listed firms turnover, long run 15 years 2233 3355..11 DGI Share of discriminatory government interventions as % of total interventions111122 3300..66
TUS Listed firms turnover, short run 3 years 1133 6622..44 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1155 8899..22 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 2255 5555..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP 99 8822..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4466 4499..44
ENR Firm entry ratio 3344 6655..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio 2222 1166..77 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 1133 6622..44 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs 2288 5577..88 BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 1177 8811..11 FMI Financial Markets Index 2299 7755..66
GSE Governmental support to entrepreneurship UEM Unemployment rate 5599 5500..44

LFP Labor force participation rate 111188 2299..00
WLP Delta real wage vs labor productivity increases 77 7722..99
LDR Labor dependency ratio 7777 5555..88
YUN Youth unemployment rate 9988 4477..77
GWG Gender wage gap 6699 4488..22
BRN Net brain drain 1144 6677..88
LFR Labor force participation ratio - male vs female 5522 6633..99

11  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 14  billion USD

GDP per capita 121'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7711 4477..99 5555 5500..99 110033 5511 5500..88 8811 4499..11 5533 5511..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9933 4433..22

Regulatory Capture 111122 3333..55

Human Capture 6699 5522..66

Coalition Dominance 11 8833..55

Firm Dominance 11 7733..00

Creative Destruction 114400 2299..55

Giving Income 2277 5577..66

Taking Income 110000 4455..99

Unearned Income 110044 4422..22

Producer Value 111177 4422..55

Capital Value 111100 3399..66

Labor Value 99 7700..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5511 6622..22 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 2222 7744..88
PDE Political decentralization 112200 1144..77 EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8888 4455..00 INT Internet access 112233 1188..66
WPI Women's Power Index 114411 2211..33 NRI Network Readiness Index 110066 2255..22
RTC Government's responsiveness to change 3388 6622..88 LEW Life expectancy women
EPR E-Participation Index 9900 4433..66 LEM Life expectancy men
PFD Press freedom 8899 4499..88 FSQ Global Food Security Index - availability, quality and safety 8811 3322..66
COC Control of corruption 7733 4455..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111177 2288..33 COF COVID-19 fatality rate, age-adjusted 9911 5511..44
CRO Crony capitalism CGD COVID-19 growth differential 1144 5544..11
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 99 8844..66
ECR Ease of challenging regulations 5588 4477..11 CLS COVID-19 lost schooldays 1188 8811..66
EDB Digital institutional quality OSI Online Service Index 9988 4400..55
PRI Property rights 111166 2299..55 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 9922 4499..33 HOM Homicide rate 2277 6666..66
WBL Women, business and the law 9911 4488..33 INE Top 10% share of pre-tax national income 113333 2200..00
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 22 8855..22 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 8822 5511..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 7799 4488..33
HRI Human Rights Index 5511 5588..55 SUI Suicide rate per 100,000 people 9933 4488..99
FDP Forcibly displaced population as % of population 5533 5566..11 SUB Death rates from substance use disorders per 100,000 people 9988 5533..99
AFI Academic Freedom Index 5588 6666..77 OCR Organized crime 9966 3366..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7711 4488..55
ECI Economic Complexity Index EPI Environmental Performance Index 112288 2233..11
IVA Top 3 industries as % of VA 11 110000..00 DBT Government debt as % of GDP 5500 6611..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) 3399 6677..00 FDI FDI net inflows as % of GDP 8822 4444..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111177 2255..77
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 44 7766..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9933 2200..33
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111133 2233..22 DOI Inflation (dev. fm optimum) 9955 5544..99
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 8877 3344..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 113300 1100..44 FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 2266 7700..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9966 5500..55
YUN Youth unemployment rate 1155 7755..88
GWG Gender wage gap 3311 6699..66
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1122 7788..22

12  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites5588 4499..99
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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157

Population 

GDP (nominal) 41  billion USD

GDP per capita 355'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110099 4411..22 8844 4477..22 110099 110099 4411..99 110099 4444..11 7799 4488..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6699 4488..99

Regulatory Capture 114400 1155..22

Human Capture 4422 6600..99

Coalition Dominance 111199 3388..55

Firm Dominance 4411 5588..11

Creative Destruction 110055 3366..55

Giving Income 114411 3388..11

Taking Income 7788 4499..99

Unearned Income 9955 4444..22

Producer Value 9955 4477..00

Capital Value 9933 4422..11

Labor Value 6611 5566..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8855 4400..22 SNT Subsidies and transfers as % of expenses
MOB Social mobility 7766 3366..77 REG Regional redistribution as % of government budget 5588 6633..22
PDE Political decentralization 3311 7722..22 EDU School life expectancy
ADE Administrative decentralization 4422 6644..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8800 4488..55 INT Internet access
WPI Women's Power Index 1100 9966..11 NRI Network Readiness Index 9955 3311..99
RTC Government's responsiveness to change 112222 1166..66 LEW Life expectancy women
EPR E-Participation Index 8833 4488..22 LEM Life expectancy men
PFD Press freedom 9900 4499..44 FSQ Global Food Security Index - availability, quality and safety 7777 3388..77
COC Control of corruption 110033 3355..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111188 2277..11 COF COVID-19 fatality rate, age-adjusted 112200 4433..44
CRO Crony capitalism CGD COVID-19 growth differential 110000 5522..00
PMI Protecting minority investors 111144 2299..00 COM COVID-19 mortality rate, age-adjusted 113366 2211..11
ECR Ease of challenging regulations 112211 00..00 CLS COVID-19 lost schooldays 113377 1144..33
EDB Digital institutional quality OSI Online Service Index 8833 4477..77
PRI Property rights 114455 11..55 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 3355 6655..88 HOM Homicide rate 7788 3322..22
WBL Women, business and the law 5577 5599..55 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 1100 8811..77 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 9900 4499..11 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index
HRI Human Rights Index 7744 4433..22 SUI Suicide rate per 100,000 people 110055 3399..11
FDP Forcibly displaced population as % of population 5511 5566..22 SUB Death rates from substance use disorders per 100,000 people111133 4488..22
AFI Academic Freedom Index 8811 5555..33 OCR Organized crime 6600 5566..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110066 3355..00
ECI Economic Complexity Index 110077 2233..66 EPI Environmental Performance Index 7755 4455..66
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 9933 4499..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110077 3333..00
MIL Military expenses as % of GDP (dev. fm optimum) 4466 6644..66 FDI FDI net inflows as % of GDP 112288 3388..99
UNI Unionization rate (dev. fm optimum) 5588 2211..77 BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 9955 3399..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 66 5577..55 OFB Open for business 3377 3399..22
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 2277 5566..11 FSA Global Food Security Index - affordability 6666 4466..88
FRG Top 3 firms revenues as % of GDP 66 5599..99 PAT Number of patent applications per 100,000 people 4455 4422..77
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions3399 6655..88
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8855 3322..55 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9900 3333..88 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 7788 4400..99 FMI Financial Markets Index 111122 2299..33
GSE Governmental support to entrepreneurship UEM Unemployment rate 3322 6600..22

LFP Labor force participation rate 2233 7744..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 3366 6666..88
YUN Youth unemployment rate 3366 6688..66
GWG Gender wage gap 112233 99..00
BRN Net brain drain 4433 5544..22
LFR Labor force participation ratio - male vs female 7744 5577..99

12  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites9977 4455..22

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value
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158

Population 

GDP (nominal) 20  billion USD

GDP per capita 610'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9911 4444..33 112211 4433..00 8888 9977 4433..00 9933 4477..00 112222 4411..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7733 4488..33

Regulatory Capture 110022 3377..77

Human Capture 5544 5577..55

Coalition Dominance 7766 4499..44

Firm Dominance 4433 5577..22

Creative Destruction 111177 3344..88

Giving Income 112266 4411..22

Taking Income 110011 4455..99

Unearned Income 5500 5566..11

Producer Value 88 6622..11

Capital Value 6677 4477..77

Labor Value 114466 1188..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111166 2277..22 SNT Subsidies and transfers as % of expenses 6633 4444..66
MOB Social mobility 88 8877..33 REG Regional redistribution as % of government budget 111188 2233..33
PDE Political decentralization 1111 7777..22 EDU School life expectancy
ADE Administrative decentralization 2266 7755..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6699 5522..99 INT Internet access 6611 6611..44
WPI Women's Power Index 9933 3366..55 NRI Network Readiness Index 8811 3399..44
RTC Government's responsiveness to change 112299 33..99 LEW Life expectancy women
EPR E-Participation Index 8811 4499..44 LEM Life expectancy men
PFD Press freedom 4433 6600..88 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 9944 3388..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8800 5511..88 COF COVID-19 fatality rate, age-adjusted 7766 5566..66
CRO Crony capitalism CGD COVID-19 growth differential 110011 5522..00
PMI Protecting minority investors 7799 5522..00 COM COVID-19 mortality rate, age-adjusted 111188 2266..55
ECR Ease of challenging regulations 111199 55..44 CLS COVID-19 lost schooldays 110022 3333..22
EDB Digital institutional quality OSI Online Service Index 9911 4422..99
PRI Property rights 110077 3333..55 DCT Corporate tax rate (dev. fm optimum) 112233 11..55
GSI Global Slavery Index 6633 5599..44 HOM Homicide rate 3311 6655..33
WBL Women, business and the law 4477 6633..00 INE Top 10% share of pre-tax national income 1144 8855..00
LIN LGBT+ Inclusiveness 5544 6622..00 FDE Fiscal decentralization 6600 2211..77
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 7799 3388..00
SHI Religion - Social Hostilities Index 6666 5588..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111155 2233..99
HRI Human Rights Index 5588 5533..88 SUI Suicide rate per 100,000 people 8811 5533..55
FDP Forcibly displaced population as % of population 113344 4433..88 SUB Death rates from substance use disorders per 100,000 people 5566 6600..55
AFI Academic Freedom Index 8833 5544..22 OCR Organized crime 110044 3300..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4488 5566..33
ECI Economic Complexity Index 4433 5588..33 EPI Environmental Performance Index 6688 4477..33
IVA Top 3 industries as % of VA 4455 4455..33 DBT Government debt as % of GDP 3300 6677..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 6622 6611..11
MIL Military expenses as % of GDP (dev. fm optimum) 9988 4444..55 FDI FDI net inflows as % of GDP 6655 4466..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 2222 6644..55
CBC Collective bargaining coverage EGL Economic globalization 5599 5577..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2233 5577..55 OFB Open for business
SME SMEs per 1,000 people 7733 4411..11 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 1133 6644..44 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 2222 5588..11 PAT Number of patent applications per 100,000 people 8811 4400..77
FRR Top 30 firms revenues as % of GDP 1177 6633..88 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8833 3322..99 DOI Inflation (dev. fm optimum) 9977 5544..11
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6633 3311..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9988 3344..33 FMI Financial Markets Index 112266 2288..66
GSE Governmental support to entrepreneurship 5588 2244..11 UEM Unemployment rate 110066 1199..44

LFP Labor force participation rate 113355 1133..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111199 3344..22
YUN Youth unemployment rate 114455 00..00
GWG Gender wage gap 7700 4488..00
BRN Net brain drain 7799 00..00
LFR Labor force participation ratio - male vs female 111177 3366..22

3  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites111144 4433..44

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Bosnia and Herzegovina
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159

Population 

GDP (nominal) 18  billion USD

GDP per capita 796'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3399 5544..22 7777 4488..22 6611 2299 5555..22 5566 5522..22 110011 4466..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9988 4422..77

Regulatory Capture 5533 5566..66

Human Capture 5511 5599..00

Coalition Dominance 5588 5533..77

Firm Dominance 5544 5544..99

Creative Destruction 3344 5555..99

Giving Income 4477 5533..77

Taking Income 9966 4477..77

Unearned Income 4488 5566..22

Producer Value 9900 4477..88

Capital Value 5544 5511..44

Labor Value 111133 4400..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3300 7799..88 SNT Subsidies and transfers as % of expenses 1188 7788..99
MOB Social mobility 7711 3399..00 REG Regional redistribution as % of government budget 5566 6633..88
PDE Political decentralization 110033 2244..77 EDU School life expectancy
ADE Administrative decentralization 6622 4488..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114411 55..88 INT Internet access 9911 4411..88
WPI Women's Power Index 113344 2244..88 NRI Network Readiness Index 9933 3322..22
RTC Government's responsiveness to change 6622 5500..44 LEW Life expectancy women
EPR E-Participation Index 111155 2266..44 LEM Life expectancy men
PFD Press freedom 3311 6699..00 FSQ Global Food Security Index - availability, quality and safety 5599 4477..22
COC Control of corruption 2299 7711..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 7799 5533..33 COF COVID-19 fatality rate, age-adjusted 8822 5544..33
CRO Crony capitalism CGD COVID-19 growth differential 9955 5522..11
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 8833 3388..66
ECR Ease of challenging regulations 3399 6622..33 CLS COVID-19 lost schooldays 3355 7711..11
EDB Digital institutional quality OSI Online Service Index 111155 2255..55
PRI Property rights 5555 5566..11 DCT Corporate tax rate (dev. fm optimum) 2266 7711..11
GSI Global Slavery Index 6655 5599..33 HOM Homicide rate
WBL Women, business and the law 111122 3333..77 INE Top 10% share of pre-tax national income 114422 77..99
LIN LGBT+ Inclusiveness 6655 4499..22 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 1177 7788..33 DTR Tax revenue as % of GDP (dev. fm optimum) 7722 4422..33
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8855 4444..44
HRI Human Rights Index 5544 5555..99 SUI Suicide rate per 100,000 people 8877 5511..44
FDP Forcibly displaced population as % of population 5533 5566..11 SUB Death rates from substance use disorders per 100,000 people 6600 6600..11
AFI Academic Freedom Index 3399 7700..55 OCR Organized crime 4466 6600..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5511 5566..00
ECI Economic Complexity Index EPI Environmental Performance Index 8866 3399..55
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 77 7777..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4422 6677..55
MIL Military expenses as % of GDP (dev. fm optimum) 7799 5533..77 FDI FDI net inflows as % of GDP 110044 4411..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110000 3333..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 4433 5577..44 OFB Open for business
SME SMEs per 1,000 people 4499 4444..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 2288 4444..77
FKG Top 10 firms market cap as % of GDP 2222 5588..99 FSA Global Food Security Index - affordability 5599 5522..55
FRG Top 3 firms revenues as % of GDP 2266 5577..66 PAT Number of patent applications per 100,000 people 110011 4400..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 111188 5511..33
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8800 3399..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4477 5511..55 DOI Inflation (dev. fm optimum) 5533 6611..22
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3399 5511..44
ENR Firm entry ratio 22 9944..99 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 2299 5566..99 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 6622 4466..66 FMI Financial Markets Index 8800 3344..77
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 2288 7700..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110011 4477..55
YUN Youth unemployment rate 114455 00..00
GWG Gender wage gap 2255 7722..44
BRN Net brain drain
LFR Labor force participation ratio - male vs female 4422 6666..44

2  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites5566 5500..22

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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160

Population 

GDP (nominal) 1840  billion USD

GDP per capita 871'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5500 5522..00 112200 4433..22 6677 4400 5522..44 112299 4411..44 111111 4444..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5522 5533..33

Regulatory Capture 9911 4433..44

Human Capture 5533 5588..77

Coalition Dominance 8811 4488..99

Firm Dominance 7788 5511..77

Creative Destruction 4411 5544..00

Giving Income 112222 4422..00

Taking Income 114411 3377..11

Unearned Income 8822 4466..33

Producer Value 113355 3388..00

Capital Value 3399 5555..88

Labor Value 111188 3388..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7744 4499..33 SNT Subsidies and transfers as % of expenses 8844 2277..88
MOB Social mobility 9922 2299..11 REG Regional redistribution as % of government budget 112255 1177..22
PDE Political decentralization 44 8877..11 EDU School life expectancy
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 2266 7777..33 INT Internet access 6677 5599..33
WPI Women's Power Index 9966 3366..22 NRI Network Readiness Index 5544 5522..55
RTC Government's responsiveness to change 111122 2244..33 LEW Life expectancy women 4422 6644..77
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 5522 5577..66
PFD Press freedom 8833 5511..66 FSQ Global Food Security Index - availability, quality and safety 2299 6699..00
COC Control of corruption 7744 4455..66 COV COVID-19 excess deaths, age-adjusted 3344 3300..55
DBI Institutional quality 110022 4400..44 COF COVID-19 fatality rate, age-adjusted 7799 5555..33
CRO Crony capitalism 3355 5544..22 CGD COVID-19 growth differential 9922 5522..11
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 113388 2200..88
ECR Ease of challenging regulations 9988 2288..66 CLS COVID-19 lost schooldays 112233 2200..66
EDB Digital institutional quality 3322 2255..33 OSI Online Service Index 1199 7777..22
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 111155 2244..77
GSI Global Slavery Index 2233 6677..55 HOM Homicide rate 9955 33..33
WBL Women, business and the law 6622 5588..77 INE Top 10% share of pre-tax national income 113399 1122..44
LIN LGBT+ Inclusiveness 3344 7711..44 FDE Fiscal decentralization 3366 4455..77
GRI Religion - Government Restriction Index 1177 7788..33 DTR Tax revenue as % of GDP (dev. fm optimum) 3355 6677..44
SHI Religion - Social Hostilities Index 111199 3322..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 88 7744..77 GCI Global Cybersecurity Index 7700 5566..33
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 5544 6633..33
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people112200 4444..44
AFI Academic Freedom Index 110099 3333..77 OCR Organized crime 111144 2222..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8855 4400..99
ECI Economic Complexity Index 3344 6666..33 EPI Environmental Performance Index 4499 5566..55
IVA Top 3 industries as % of VA 6688 3366..99 DBT Government debt as % of GDP 111166 3377..77
CON Construction as % of GDP (dev. fm optimum) 2255 5566..66 TRF Trade freedom 110077 3333..00
MIL Military expenses as % of GDP (dev. fm optimum) 5544 6611..44 FDI FDI net inflows as % of GDP 4444 5500..11
UNI Unionization rate (dev. fm optimum) 3355 5577..66 BTF Barriers to FDI 4466 5555..22
CBC Collective bargaining coverage 4455 2233..00 EGL Economic globalization 7744 4499..55
BSN Barriers in service & network sectors 3355 3344..55 HEI Health Efficiency Index 5533 00..88
PRO Top 10 firms profitability 8822 5522..33 OFB Open for business 4455 2255..33
SME SMEs per 1,000 people 4477 4444..11 ESG ESG company scores 2288 5522..66
BIW Billionaires' wealth as % of GDP 112233 3388..44 RDR R&D as % of revenue Top 10 firms 2299 4433..88
FKG Top 10 firms market cap as % of GDP 3388 5511..99 FSA Global Food Security Index - affordability 4433 6644..00
FRG Top 3 firms revenues as % of GDP 4411 5566..55 PAT Number of patent applications per 100,000 people 2244 4499..33
FRR Top 30 firms revenues as % of GDP 3333 5599..88 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years 44 8866..88 DGI Share of discriminatory government interventions as % of total interventions5500 5544..77
TUS Listed firms turnover, short run 3 years 44 7799..44 DNI Neutral interest rate (dev. fm optimum) 1122 5599..99
ENT Entrepreneurship 8866 3322..44 DOI Inflation (dev. fm optimum) 6666 5588..88
VCK Venture capital finance 1133 7700..44 GOL Gold demand as % of GDP 33 6677..77
RND R&D as a % of GDP 2244 6666..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2211 5577..66
ENR Firm entry ratio 7700 4499..22 DKI Delta capital gains tax vs income tax 4400 3344..33
EXR Firm exit ratio UNC Unicorns per 1 million people 1199 5500..00
BCD Billionaire's creative destruction 3322 4499..22 BSG Billionaires self-made number per 1 million people 4433 3355..77
IWE Index of Women Entrepreneurs 3300 5566..77 BSM Billionaires self-made as % of total billionaires 4466 3399..88
VCA Venture capital availability 9999 3344..22 FMI Financial Markets Index 2211 8833..99
GSE Governmental support to entrepreneurship 4411 4433..77 UEM Unemployment rate 9988 2277..33

LFP Labor force participation rate 5577 5555..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6644 6600..88
YUN Youth unemployment rate 112255 2233..88
GWG Gender wage gap 112255 66..66
BRN Net brain drain 2244 5599..77
LFR Labor force participation ratio - male vs female 9900 5511..44

211  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites8866 4466..11

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Producer Value

Capital Value

Labor Value

EQx2021 Average Brazil
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Population 

GDP (nominal) 69  billion USD

GDP per capita 982'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4455 5533..55 5577 5500..77 4411 4477 5511..44 4477 5533..88 7733 4499..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4433 5566..44

Regulatory Capture 4433 6600..22

Human Capture 5555 5566..11

Coalition Dominance 9944 4466..22

Firm Dominance 4444 5577..11

Creative Destruction 4477 5511..00

Giving Income 7777 4499..66

Taking Income 9955 4477..88

Unearned Income 2233 6677..33

Producer Value 5555 5533..99

Capital Value 5577 5500..66

Labor Value 110055 4444..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9922 3377..11 SNT Subsidies and transfers as % of expenses 6644 4444..55
MOB Social mobility 110000 2255..66 REG Regional redistribution as % of government budget 111133 2266..88
PDE Political decentralization 1111 7777..22 EDU School life expectancy 5566 4488..66
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1199 6611..88
PGL Political globalization 3366 7722..33 INT Internet access 6666 5599..77
WPI Women's Power Index 5522 5577..88 NRI Network Readiness Index 4422 5599..22
RTC Government's responsiveness to change 6677 4488..55 LEW Life expectancy women 4477 6611..88
EPR E-Participation Index 2233 7777..00 LEM Life expectancy men 5566 5555..11
PFD Press freedom 8877 4499..99 FSQ Global Food Security Index - availability, quality and safety 5533 4499..99
COC Control of corruption 6611 5500..11 COV COVID-19 excess deaths, age-adjusted 2222 5555..55
DBI Institutional quality 5566 6633..88 COF COVID-19 fatality rate, age-adjusted 6644 5577..77
CRO Crony capitalism CGD COVID-19 growth differential 6633 5522..88
PMI Protecting minority investors 2233 7755..00 COM COVID-19 mortality rate, age-adjusted 110077 3300..11
ECR Ease of challenging regulations 7711 3399..55 CLS COVID-19 lost schooldays 7777 4455..88
EDB Digital institutional quality OSI Online Service Index 4444 6677..00
PRI Property rights 4488 6600..11 DCT Corporate tax rate (dev. fm optimum) 112233 11..55
GSI Global Slavery Index 7799 5544..22 HOM Homicide rate 3399 6633..22
WBL Women, business and the law 3355 7700..77 INE Top 10% share of pre-tax national income 6666 5544..77
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 4455 3399..11
GRI Religion - Government Restriction Index 111188 2277..88 DTR Tax revenue as % of GDP (dev. fm optimum) 8800 3377..11
SHI Religion - Social Hostilities Index 111122 3355..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 4466 6688..77
HRI Human Rights Index 3311 7744..55 SUI Suicide rate per 100,000 people 110000 4422..11
FDP Forcibly displaced population as % of population 5511 5566..22 SUB Death rates from substance use disorders per 100,000 people 2277 6655..66
AFI Academic Freedom Index 5522 6688..44 OCR Organized crime 111122 2244..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4455 5599..22
ECI Economic Complexity Index 4444 5588..33 EPI Environmental Performance Index 3366 6655..66
IVA Top 3 industries as % of VA 9911 1144..66 DBT Government debt as % of GDP 1111 7755..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 110066 3399..55 FDI FDI net inflows as % of GDP 7766 4455..11
UNI Unionization rate (dev. fm optimum) 1199 6666..88 BTF Barriers to FDI
CBC Collective bargaining coverage 1144 7711..33 EGL Economic globalization 3311 7766..44
BSN Barriers in service & network sectors 3300 4411..99 HEI Health Efficiency Index 4488 1199..66
PRO Top 10 firms profitability 4488 5577..44 OFB Open for business
SME SMEs per 1,000 people 3377 4466..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 3344 5544..11 FSA Global Food Security Index - affordability 3366 6677..11
FRG Top 3 firms revenues as % of GDP 1144 5599..22 PAT Number of patent applications per 100,000 people 9900 4400..66
FRR Top 30 firms revenues as % of GDP 44 6677..00 IPM Share of imports targeted by protectionist measures 8888 5588..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions9988 3333..99
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5599 4422..22 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 5588 4411..99 GOL Gold demand as % of GDP
RND R&D as a % of GDP 3355 5577..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5588 4466..99
ENR Firm entry ratio 1100 8833..44 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 4411 5577..99 FMI Financial Markets Index 8844 3333..77
GSE Governmental support to entrepreneurship 6633 1155..99 UEM Unemployment rate 3399 5577..33

LFP Labor force participation rate 110099 3366..11
WLP Delta real wage vs labor productivity increases 3322 66..44
LDR Labor dependency ratio 5555 6633..44
YUN Youth unemployment rate 5511 6644..88
GWG Gender wage gap 110099 2211..00
BRN Net brain drain 6688 3355..77
LFR Labor force participation ratio - male vs female 6699 5599..22

7  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites4499 5511..66

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture
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Creative Destruction

Giving Income

Taking Income
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162

Population 

GDP (nominal) 16  billion USD

GDP per capita 78'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110011 4422..66 7733 4488..66 9955 111133 4411..66 8833 4488..66 8811 4488..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6688 4499..33

Regulatory Capture 110088 3344..77

Human Capture 7733 5522..00

Coalition Dominance 6633 5522..55

Firm Dominance 3355 5588..77

Creative Destruction 113355 3300..55

Giving Income 7744 5500..00

Taking Income 6688 5511..99

Unearned Income 110033 4422..22

Producer Value 110055 4455..88

Capital Value 110011 4411..77

Labor Value 5577 5577..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6622 5544..44 SNT Subsidies and transfers as % of expenses 1144 8800..66
MOB Social mobility 3388 6622..00 REG Regional redistribution as % of government budget 2222 7744..88
PDE Political decentralization 6699 4466..00 EDU School life expectancy 9900 88..11
ADE Administrative decentralization 110033 2211..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8844 4466..66 INT Internet access 112288 1155..22
WPI Women's Power Index 110022 3344..00 NRI Network Readiness Index 111199 1155..66
RTC Government's responsiveness to change 6600 5522..00 LEW Life expectancy women 110099 1133..22
EPR E-Participation Index 9944 4400..22 LEM Life expectancy men 110022 2211..44
PFD Press freedom 3300 6699..11 FSQ Global Food Security Index - availability, quality and safety 8855 2299..22
COC Control of corruption 6633 4499..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111199 2266..55 COF COVID-19 fatality rate, age-adjusted 110077 4488..11
CRO Crony capitalism CGD COVID-19 growth differential 1199 5533..99
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 1177 7799..55
ECR Ease of challenging regulations 6633 4455..00 CLS COVID-19 lost schooldays 1144 8833..77
EDB Digital institutional quality OSI Online Service Index 110055 3355..77
PRI Property rights 9966 3377..55 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 8822 5533..99 HOM Homicide rate 3377 6633..33
WBL Women, business and the law 7700 5555..33 INE Top 10% share of pre-tax national income 8833 4444..00
LIN LGBT+ Inclusiveness 9933 3300..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 2222 7777..11 DTR Tax revenue as % of GDP (dev. fm optimum) 4499 6622..11
SHI Religion - Social Hostilities Index 8822 5511..44 BRD Battle-related deaths per 100,000 people 114444 4488..22
WSB Women self made billionaires GCI Global Cybersecurity Index 9955 4400..99
HRI Human Rights Index 6688 4488..00 SUI Suicide rate per 100,000 people 6677 5588..22
FDP Forcibly displaced population as % of population 113322 4466..00 SUB Death rates from substance use disorders per 100,000 people 8888 5544..55
AFI Academic Freedom Index 3366 7711..33 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112200 2288..33
ECI Economic Complexity Index EPI Environmental Performance Index 9944 3366..22
IVA Top 3 industries as % of VA 1166 7722..11 DBT Government debt as % of GDP 5566 6600..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113311 1199..22
MIL Military expenses as % of GDP (dev. fm optimum) 111155 3333..00 FDI FDI net inflows as % of GDP 112200 3399..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111122 2288..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2200 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9966 1177..88
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111144 2233..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110022 2266..44 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113311 2288..55
GSE Governmental support to entrepreneurship UEM Unemployment rate 4477 5544..33

LFP Labor force participation rate 5522 6600..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111155 3377..22
YUN Youth unemployment rate 4477 6655..33
GWG Gender wage gap 4422 6633..99
BRN Net brain drain
LFR Labor force participation ratio - male vs female 7766 5577..44

20  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Burkina Faso

Country flag 
TBA
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Population 

GDP (nominal) 19  billion USD

GDP per capita 50'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113322 3366..66 112288 4411..55 114433 8877 4433..99 110077 4444..33 112244 4400..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113399 2288..77

Regulatory Capture 112266 2255..11

Human Capture 115511 88..77

Coalition Dominance 44 7733..77

Firm Dominance 112244 4444..55

Creative Destruction 112299 3322..44

Giving Income 113322 4400..33

Taking Income 111166 4433..44

Unearned Income 6655 5500..88

Producer Value 110000 4466..66

Capital Value 4499 5522..77

Labor Value 113399 2233..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110066 3300..55 SNT Subsidies and transfers as % of expenses 33 9900..44
MOB Social mobility 7788 3366..11 REG Regional redistribution as % of government budget
PDE Political decentralization EDU School life expectancy 8844 1155..88
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3300 5555..66
PGL Political globalization 114422 44..88 INT Internet access 113322 1133..00
WPI Women's Power Index 110055 3333..44 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9944 2255..33
EPR E-Participation Index 110044 3355..66 LEM Life expectancy men 8899 2299..77
PFD Press freedom 9988 4455..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114400 1188..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113355 1133..33 COF COVID-19 fatality rate, age-adjusted 114400 88..77
CRO Crony capitalism CGD COVID-19 growth differential 7711 5522..66
PMI Protecting minority investors 111155 2266..55 COM COVID-19 mortality rate, age-adjusted 6655 4477..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 7744 4477..99
EDB Digital institutional quality OSI Online Service Index 111122 3300..33
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 8800 3311..11
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 5599 5566..77
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization 6644 1155..66
GRI Religion - Government Restriction Index 112277 1188..66 DTR Tax revenue as % of GDP (dev. fm optimum) 1177 7766..66
SHI Religion - Social Hostilities Index 114400 55..88 BRD Battle-related deaths per 100,000 people 114499 00..00
WSB Women self made billionaires GCI Global Cybersecurity Index 112222 2211..55
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 3300 7700..99
FDP Forcibly displaced population as % of population 114477 44..00 SUB Death rates from substance use disorders per 100,000 people 4488 6622..22
AFI Academic Freedom Index 9955 4433..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3366 6622..88
ECI Economic Complexity Index EPI Environmental Performance Index 114466 1166..00
IVA Top 3 industries as % of VA 1133 7755..00 DBT Government debt as % of GDP 11 8855..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111177 2288..88
MIL Military expenses as % of GDP (dev. fm optimum) 1188 7722..44 FDI FDI net inflows as % of GDP 113344 3377..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114477 33..88
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9955 3388..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110066 1199..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 9933 2299..22

LFP Labor force participation rate 113322 1166..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 110022 4444..99
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

38  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Afghanistan

Country flag 
TBA

Population 

GDP (nominal) 19  billion USD

GDP per capita 50'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113322 3366..66 112288 4411..55 114433 8877 4433..99 110077 4444..33 112244 4400..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113399 2288..77

Regulatory Capture 112266 2255..11

Human Capture 115511 88..77

Coalition Dominance 44 7733..77

Firm Dominance 112244 4444..55

Creative Destruction 112299 3322..44

Giving Income 113322 4400..33

Taking Income 111166 4433..44

Unearned Income 6655 5500..88

Producer Value 110000 4466..66

Capital Value 4499 5522..77

Labor Value 113399 2233..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110066 3300..55 SNT Subsidies and transfers as % of expenses 33 9900..44
MOB Social mobility 7788 3366..11 REG Regional redistribution as % of government budget
PDE Political decentralization EDU School life expectancy 8844 1155..88
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3300 5555..66
PGL Political globalization 114422 44..88 INT Internet access 113322 1133..00
WPI Women's Power Index 110055 3333..44 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9944 2255..33
EPR E-Participation Index 110044 3355..66 LEM Life expectancy men 8899 2299..77
PFD Press freedom 9988 4455..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114400 1188..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113355 1133..33 COF COVID-19 fatality rate, age-adjusted 114400 88..77
CRO Crony capitalism CGD COVID-19 growth differential 7711 5522..66
PMI Protecting minority investors 111155 2266..55 COM COVID-19 mortality rate, age-adjusted 6655 4477..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 7744 4477..99
EDB Digital institutional quality OSI Online Service Index 111122 3300..33
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 8800 3311..11
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 5599 5566..77
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization 6644 1155..66
GRI Religion - Government Restriction Index 112277 1188..66 DTR Tax revenue as % of GDP (dev. fm optimum) 1177 7766..66
SHI Religion - Social Hostilities Index 114400 55..88 BRD Battle-related deaths per 100,000 people 114499 00..00
WSB Women self made billionaires GCI Global Cybersecurity Index 112222 2211..55
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 3300 7700..99
FDP Forcibly displaced population as % of population 114477 44..00 SUB Death rates from substance use disorders per 100,000 people 4488 6622..22
AFI Academic Freedom Index 9955 4433..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3366 6622..88
ECI Economic Complexity Index EPI Environmental Performance Index 114466 1166..00
IVA Top 3 industries as % of VA 1133 7755..00 DBT Government debt as % of GDP 11 8855..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111177 2288..88
MIL Military expenses as % of GDP (dev. fm optimum) 1188 7722..44 FDI FDI net inflows as % of GDP 113344 3377..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114477 33..88
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9955 3388..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110066 1199..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 9933 2299..22

LFP Labor force participation rate 113322 1166..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 110022 4444..99
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

38  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Afghanistan

Country flag 
TBA

Population 

GDP (nominal) 3  billion USD

GDP per capita 26'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113388 3344..22 6677 4499..33 114400 112288 3399..22 114499 3355..11 3300 5566..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113388 2288..88

Regulatory Capture 113344 1188..66

Human Capture 114422 2266..33

Coalition Dominance 5566 5533..88

Firm Dominance 113300 4433..11

Creative Destruction 113300 3322..00

Giving Income 115500 3300..00

Taking Income 113300 4400..55

Unearned Income 113322 3344..88

Producer Value 111155 4433..33

Capital Value 8844 4433..55

Labor Value 22 7788..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 115511 1133..33 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 110033 2244..77 EDU School life expectancy 8800 2200..55
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112255 2233..44 INT Internet access 114455 33..77
WPI Women's Power Index 5555 5533..77 NRI Network Readiness Index 112244 1100..99
RTC Government's responsiveness to change 6644 5500..11 LEW Life expectancy women 110077 1166..22
EPR E-Participation Index 112211 2222..99 LEM Life expectancy men 110066 1188..22
PFD Press freedom 113322 1166..33 FSQ Global Food Security Index - availability, quality and safety 111100 22..22
COC Control of corruption 114444 1177..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112288 1188..22 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential 8899 5522..22
PMI Protecting minority investors 111188 2233..99 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations 110011 2277..99 CLS COVID-19 lost schooldays
EDB Digital institutional quality OSI Online Service Index 111188 2244..33
PRI Property rights 114433 88..22 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 7744 3333..22
WBL Women, business and the law 9955 4466..55 INE Top 10% share of pre-tax national income 9911 4400..11
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 7755 5566..55 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 5577 6600..33 BRD Battle-related deaths per 100,000 people 112299 5533..33
WSB Women self made billionaires GCI Global Cybersecurity Index 113388 1133..77
HRI Human Rights Index 113399 1155..22 SUI Suicide rate per 100,000 people 8855 5522..33
FDP Forcibly displaced population as % of population 113388 4411..66 SUB Death rates from substance use disorders per 100,000 people 6633 5599..77
AFI Academic Freedom Index 113300 1100..22 OCR Organized crime 111111 2266..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111155 3300..99
ECI Economic Complexity Index EPI Environmental Performance Index 113399 1188..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 6611 5588..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110066 3333..99
MIL Military expenses as % of GDP (dev. fm optimum) 7788 5533..88 FDI FDI net inflows as % of GDP 114400 3355..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114455 66..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 110088 3366..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110088 11..88
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 112200 2211..22 DOI Inflation (dev. fm optimum) 8866 5566..11
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6622 3322..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8866 3377..44 FMI Financial Markets Index 7744 3366..33
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 99 9911..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 7766 5566..22
YUN Youth unemployment rate 88 7788..55
GWG Gender wage gap 99 9900..55
BRN Net brain drain
LFR Labor force participation ratio - male vs female 55 8800..99

12  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Population 

GDP (nominal) 27  billion USD

GDP per capita 164'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113366 3366..00 4433 5533..77 113300 113388 3377..77 7788 4499..33 3333 5555..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113344 3300..88

Regulatory Capture 111166 3322..00

Human Capture 113322 3355..22

Coalition Dominance 113377 2266..11

Firm Dominance 8888 5500..00

Creative Destruction 110033 3377..11

Giving Income 8866 4488..77

Taking Income 8822 4499..00

Unearned Income 6666 5500..33

Producer Value 9933 4477..11

Capital Value 9999 4411..88

Labor Value 33 7755..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114400 1177..88 SNT Subsidies and transfers as % of expenses 2244 7755..55
MOB Social mobility 7799 3355..99 REG Regional redistribution as % of government budget 2288 7733..66
PDE Political decentralization 110033 2244..77 EDU School life expectancy
ADE Administrative decentralization 7777 4400..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111166 2288..77 INT Internet access 9966 3355..88
WPI Women's Power Index 112244 2277..11 NRI Network Readiness Index 9988 3300..88
RTC Government's responsiveness to change 7744 4455..99 LEW Life expectancy women 7799 4411..77
EPR E-Participation Index 111100 3311..00 LEM Life expectancy men 7766 4422..66
PFD Press freedom 111188 3322..77 FSQ Global Food Security Index - availability, quality and safety 110011 1166..33
COC Control of corruption 113355 2211..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111155 3300..99 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential 4455 5533..33
PMI Protecting minority investors 110099 3311..66 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations 8866 3344..00 CLS COVID-19 lost schooldays 7700 5522..22
EDB Digital institutional quality OSI Online Service Index 110077 3344..55
PRI Property rights 111100 3322..11 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 113388 00..00 HOM Homicide rate
WBL Women, business and the law 8877 4499..22 INE Top 10% share of pre-tax national income 7700 5500..55
LIN LGBT+ Inclusiveness 5599 5566..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9933 4477..33 DTR Tax revenue as % of GDP (dev. fm optimum) 7744 4400..00
SHI Religion - Social Hostilities Index 4455 6655..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 112255 2200..22
HRI Human Rights Index 110088 3322..66 SUI Suicide rate per 100,000 people 3399 6688..44
FDP Forcibly displaced population as % of population 8888 5555..99 SUB Death rates from substance use disorders per 100,000 people 2244 6666..33
AFI Academic Freedom Index 111155 2288..66 OCR Organized crime 9900 3388..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4433 6600..22
ECI Economic Complexity Index 111199 1144..00 EPI Environmental Performance Index 111155 2288..77
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 2211 6699..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112200 2277..55
MIL Military expenses as % of GDP (dev. fm optimum) 110099 3388..22 FDI FDI net inflows as % of GDP 55 8899..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 3322 6611..00
CBC Collective bargaining coverage EGL Economic globalization 9933 4400..44
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2200 5577..55 OFB Open for business
SME SMEs per 1,000 people 9966 3388..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 8833 3322..77
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 7711 4411..33
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions112211 2266..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9999 2288..99 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 8833 3388..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 6600 4477..44 FMI Financial Markets Index 112255 2288..77
GSE Governmental support to entrepreneurship UEM Unemployment rate 11 110000..00

LFP Labor force participation rate 66 9988..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 66 7788..22
YUN Youth unemployment rate 33 8822..00
GWG Gender wage gap 4477 6611..77
BRN Net brain drain 5544 4488..22
LFR Labor force participation ratio - male vs female 3366 6677..22

16  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Cambodia
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Population 

GDP (nominal) 39  billion USD

GDP per capita 150'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112255 3377..66 8877 4477..11 113322 111166 4411..00 110044 4444..99 8855 4488..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113322 3311..44

Regulatory Capture 112222 2266..44

Human Capture 113333 3355..11

Coalition Dominance 4411 5566..88

Firm Dominance 110077 4466..55

Creative Destruction 112255 3322..99

Giving Income 7700 5500..22

Taking Income 112222 4422..11

Unearned Income 110077 4411..55

Producer Value 114466 3322..00

Capital Value 9999 4411..88

Labor Value 2200 6666..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114455 1166..22 SNT Subsidies and transfers as % of expenses 1166 7799..77
MOB Social mobility 111188 00..00 REG Regional redistribution as % of government budget 2277 7733..77
PDE Political decentralization 8888 3366..00 EDU School life expectancy
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 7788 4499..44 INT Internet access 111166 2211..33
WPI Women's Power Index 7755 4433..55 NRI Network Readiness Index 111122 2211..77
RTC Government's responsiveness to change 7788 4422..44 LEW Life expectancy women 111122 77..66
EPR E-Participation Index 111100 3311..00 LEM Life expectancy men 111111 1122..66
PFD Press freedom 111100 3366..33 FSQ Global Food Security Index - availability, quality and safety 8899 2266..77
COC Control of corruption 113322 2233..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113300 1166..99 COF COVID-19 fatality rate, age-adjusted 111155 4466..11
CRO Crony capitalism CGD COVID-19 growth differential 4477 5533..22
PMI Protecting minority investors 112288 1166..33 COM COVID-19 mortality rate, age-adjusted 4422 6633..55
ECR Ease of challenging regulations 6699 4411..22 CLS COVID-19 lost schooldays 2288 7755..33
EDB Digital institutional quality OSI Online Service Index 110044 3366..33
PRI Property rights 110022 3344..88 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 111100 4422..33 HOM Homicide rate 4400 6611..88
WBL Women, business and the law 112233 2244..11 INE Top 10% share of pre-tax national income 112233 2288..88
LIN LGBT+ Inclusiveness 112222 1177..77 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 6644 5599..99 DTR Tax revenue as % of GDP (dev. fm optimum) 2222 7733..55
SHI Religion - Social Hostilities Index 111122 3355..88 BRD Battle-related deaths per 100,000 people 114466 4444..99
WSB Women self made billionaires GCI Global Cybersecurity Index 8888 4433..77
HRI Human Rights Index 111199 2277..88 SUI Suicide rate per 100,000 people 110055 3399..11
FDP Forcibly displaced population as % of population 113377 4411..88 SUB Death rates from substance use disorders per 100,000 people112222 4422..33
AFI Academic Freedom Index 112200 2233..33 OCR Organized crime 9999 3344..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9955 3377..66
ECI Economic Complexity Index 9933 2299..88 EPI Environmental Performance Index 111155 2288..77
IVA Top 3 industries as % of VA 3333 5588..55 DBT Government debt as % of GDP 5566 6600..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113388 1144..11
MIL Military expenses as % of GDP (dev. fm optimum) 1111 7744..88 FDI FDI net inflows as % of GDP 8811 4444..44
UNI Unionization rate (dev. fm optimum) 1177 6677..99 BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112211 2244..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 7711 4411..22 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 8866 2288..11
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110066 2266..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110033 3311..44 FMI Financial Markets Index 112233 2288..77
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 1166 8844..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 7777 5555..88
YUN Youth unemployment rate 2299 7711..33
GWG Gender wage gap 5555 5566..44
BRN Net brain drain
LFR Labor force participation ratio - male vs female 3311 6699..55

26  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value
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Population 

GDP (nominal) 1736  billion USD

GDP per capita 4619'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
66 6655..99 1155 6611..88 66 1111 6600..88 2277 5588..99 66 6633..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 77 8800..99

Regulatory Capture 1122 7744..55

Human Capture 22 7722..22

Coalition Dominance 3388 5577..66

Firm Dominance 6633 5533..77

Creative Destruction 1177 6655..00

Giving Income 2288 5577..00

Taking Income 2244 6600..66

Unearned Income 3355 5599..33

Producer Value 3300 5577..44

Capital Value 88 6666..11

Labor Value 2266 6655..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1133 8888..99 SNT Subsidies and transfers as % of expenses 110011 1122..33
MOB Social mobility 2288 6677..00 REG Regional redistribution as % of government budget 9955 4400..66
PDE Political decentralization 44 8877..11 EDU School life expectancy 2288 6655..33
ADE Administrative decentralization 1100 8844..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 1166 8811..44 INT Internet access 1144 7799..55
WPI Women's Power Index 2211 8800..11 NRI Network Readiness Index 1122 8888..88
RTC Government's responsiveness to change 3322 6666..99 LEW Life expectancy women 1133 7799..11
EPR E-Participation Index 1166 8811..77 LEM Life expectancy men 1111 8833..66
PFD Press freedom 1155 8822..77 FSQ Global Food Security Index - availability, quality and safety 55 9900..00
COC Control of corruption 1122 9988..66 COV COVID-19 excess deaths, age-adjusted 55 7700..33
DBI Institutional quality 2211 7777..55 COF COVID-19 fatality rate, age-adjusted 4433 5599..44
CRO Crony capitalism 4466 5511..33 CGD COVID-19 growth differential 111166 5511..22
PMI Protecting minority investors 77 8877..77 COM COVID-19 mortality rate, age-adjusted 7744 4422..66
ECR Ease of challenging regulations 2222 7744..77 CLS COVID-19 lost schooldays 110077 2299..00
EDB Digital institutional quality 88 7711..99 OSI Online Service Index 3300 7744..22
PRI Property rights 77 9922..00 DCT Corporate tax rate (dev. fm optimum) 3311 6688..22
GSI Global Slavery Index 22 7744..00 HOM Homicide rate 4466 5577..44
WBL Women, business and the law 11 8833..77 INE Top 10% share of pre-tax national income 4455 6644..44
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 66 7777..00
GRI Religion - Government Restriction Index 1166 7799..44 DTR Tax revenue as % of GDP (dev. fm optimum) 2266 7722..33
SHI Religion - Social Hostilities Index 7722 5566..99 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 99 8833..66
HRI Human Rights Index 1166 8899..66 SUI Suicide rate per 100,000 people 110099 3377..99
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people113300 3333..99
AFI Academic Freedom Index 3322 7722..66 OCR Organized crime 3399 6644..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7722 4488..00
ECI Economic Complexity Index 2244 7777..11 EPI Environmental Performance Index 1188 8877..77
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 111199 3322..44
CON Construction as % of GDP (dev. fm optimum) 22 7711..66 TRF Trade freedom 1111 7777..22
MIL Military expenses as % of GDP (dev. fm optimum) 7722 5555..33 FDI FDI net inflows as % of GDP 7700 4455..55
UNI Unionization rate (dev. fm optimum) 5544 4400..77 BTF Barriers to FDI 6633 3388..77
CBC Collective bargaining coverage 3322 5555..55 EGL Economic globalization 1155 8844..22
BSN Barriers in service & network sectors 3322 3388..99 HEI Health Efficiency Index 2244 5500..22
PRO Top 10 firms profitability 8899 4466..22 OFB Open for business 22 9911..99
SME SMEs per 1,000 people 66 7755..00 ESG ESG company scores 3355 4444..88
BIW Billionaires' wealth as % of GDP 112299 3333..77 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 5555 4433..33 FSA Global Food Security Index - affordability 2200 7733..77
FRG Top 3 firms revenues as % of GDP 4433 5566..55 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 4444 5544..88 IPM Share of imports targeted by protectionist measures 111199 5500..22
TUL Listed firms turnover, long run 15 years 2255 3300..11 DGI Share of discriminatory government interventions as % of total interventions112299 2222..88
TUS Listed firms turnover, short run 3 years 3300 2233..11 DNI Neutral interest rate (dev. fm optimum) 99 6633..00
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 99 8844..33 GOL Gold demand as % of GDP 66 6666..77
RND R&D as a % of GDP 1188 7700..99 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1177 5599..22
ENR Firm entry ratio 110099 1144..88 DKI Delta capital gains tax vs income tax 5577 2288..11
EXR Firm exit ratio UNC Unicorns per 1 million people 1166 5577..99
BCD Billionaire's creative destruction 2211 5533..77 BSG Billionaires self-made number per 1 million people 1100 7777..33
IWE Index of Women Entrepreneurs 77 7744..00 BSM Billionaires self-made as % of total billionaires 2233 6600..55
VCA Venture capital availability 2222 7733..44 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 1144 7722..88 UEM Unemployment rate 6600 4488..88

LFP Labor force participation rate 5544 5577..99
WLP Delta real wage vs labor productivity increases 1199 5555..33
LDR Labor dependency ratio 1199 7722..55
YUN Youth unemployment rate 6677 6600..66
GWG Gender wage gap 4444 6622..88
BRN Net brain drain 22 9933..33
LFR Labor force participation ratio - male vs female 3300 6699..77

38  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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High Quality Elites1111 6633..22
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EQx Sub-Indices

State Capture

Regulatory Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Population 

GDP (nominal) 2  billion USD

GDP per capita 46'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114411 3333..44 110055 4455..66 114488 110055 4422..44 114455 3377..88 6699 4499..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114466 1188..99

Regulatory Capture 114433 1111..99

Human Capture 114499 1155..77

Coalition Dominance 2233 6622..22

Firm Dominance 88 6622..22

Creative Destruction 114466 2266..88

Giving Income 9922 4477..00

Taking Income 114499 3311..77

Unearned Income 113344 3333..77

Producer Value 112266 4400..33

Capital Value 110022 4411..44

Labor Value 3311 6644..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110011 3311..99 SNT Subsidies and transfers as % of expenses
MOB Social mobility 111177 44..44 REG Regional redistribution as % of government budget 3366 7722..55
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113399 1111..44 INT Internet access 114433 55..22
WPI Women's Power Index 113377 2244..22 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 111177 00..00
EPR E-Participation Index 114455 44..55 LEM Life expectancy men 111177 00..00
PFD Press freedom 110088 3377..00 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 113333 2233..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114455 00..00 COF COVID-19 fatality rate, age-adjusted 110033 4499..33
CRO Crony capitalism CGD COVID-19 growth differential 2244 5533..88
PMI Protecting minority investors 113311 1133..77 COM COVID-19 mortality rate, age-adjusted 2288 7722..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 4455 6644..88
EDB Digital institutional quality OSI Online Service Index 114411 11..44
PRI Property rights 112244 2255..55 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 9922 99..66
WBL Women, business and the law 110022 4444..11 INE Top 10% share of pre-tax national income 114477 00..00
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 8855 5533..00 DTR Tax revenue as % of GDP (dev. fm optimum) 3311 7700..66
SHI Religion - Social Hostilities Index 114433 11..33 BRD Battle-related deaths per 100,000 people 114400 5500..44
WSB Women self made billionaires GCI Global Cybersecurity Index 114466 99..33
HRI Human Rights Index 114400 1144..22 SUI Suicide rate per 100,000 people 6677 5588..22
FDP Forcibly displaced population as % of population 114488 00..00 SUB Death rates from substance use disorders per 100,000 people 7722 5577..99
AFI Academic Freedom Index 8866 5500..99 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111100 3333..33
ECI Economic Complexity Index EPI Environmental Performance Index 110033 3333..99
IVA Top 3 industries as % of VA DBT Government debt as % of GDP
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) 5500 6622..22 FDI FDI net inflows as % of GDP 112277 3388..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114488 22..88
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 4488 6611..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111177 44..22 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 2255 7733..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110022 4477..11
YUN Youth unemployment rate 2288 7711..66
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 6644 6600..99

5  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Lagging Elites112288 4411..55
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EQx Sub-Indices

State Capture
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Population 

GDP (nominal) 11  billion USD

GDP per capita 71'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114422 3333..11 110044 4455..77 113399 114411 3377..33 114488 3355..44 5588 5500..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112299 3322..00

Regulatory Capture 114444 1111..00

Human Capture 113344 3333..77

Coalition Dominance 111111 4411..00

Firm Dominance 88 6622..22

Creative Destruction 114477 2255..66

Giving Income 114488 3355..66

Taking Income 114422 3377..11

Unearned Income 113355 3322..88

Producer Value 112299 4400..11

Capital Value 110066 4400..77

Labor Value 1133 6688..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 115500 1133..66 SNT Subsidies and transfers as % of expenses
MOB Social mobility 1166 7766..99 REG Regional redistribution as % of government budget 1111 7766..77
PDE Political decentralization 9999 3322..22 EDU School life expectancy
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112200 2277..22 INT Internet access 114411 77..00
WPI Women's Power Index 111122 3311..44 NRI Network Readiness Index 112288 00..00
RTC Government's responsiveness to change 110011 2299..77 LEW Life expectancy women 111177 00..00
EPR E-Participation Index 113344 1166..00 LEM Life expectancy men 111177 00..00
PFD Press freedom 9999 4422..22 FSQ Global Food Security Index - availability, quality and safety 110088 33..77
COC Control of corruption 114422 1188..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114444 00..33 COF COVID-19 fatality rate, age-adjusted 113377 1166..88
CRO Crony capitalism CGD COVID-19 growth differential 3300 5533..77
PMI Protecting minority investors 113377 1111..22 COM COVID-19 mortality rate, age-adjusted 2233 7755..33
ECR Ease of challenging regulations 111111 1199..88 CLS COVID-19 lost schooldays 6666 5544..33
EDB Digital institutional quality OSI Online Service Index 113388 88..66
PRI Property rights 113399 1177..55 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 113344 1166..99 HOM Homicide rate
WBL Women, business and the law 110099 3377..11 INE Top 10% share of pre-tax national income 111111 3366..77
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9900 4499..66 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 6633 5599..11 BRD Battle-related deaths per 100,000 people 114422 5500..00
WSB Women self made billionaires GCI Global Cybersecurity Index 113355 1144..77
HRI Human Rights Index 113311 2211..00 SUI Suicide rate per 100,000 people 8811 5533..55
FDP Forcibly displaced population as % of population 112233 5522..00 SUB Death rates from substance use disorders per 100,000 people 6655 5599..66
AFI Academic Freedom Index 9911 4455..77 OCR Organized crime 112255 99..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113355 2222..33
ECI Economic Complexity Index EPI Environmental Performance Index 114411 1177..99
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 5599 5599..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) 110044 4411..00 FDI FDI net inflows as % of GDP 2277 5533..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114433 99..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110066 77..55
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 112222 1177..55 DOI Inflation (dev. fm optimum) 9966 5544..66
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5544 4400..99 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111133 88..66 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 112222 1199..55 FMI Financial Markets Index 9999 3311..22
GSE Governmental support to entrepreneurship UEM Unemployment rate 55 9955..22

LFP Labor force participation rate 2277 7700..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110099 4422..22
YUN Youth unemployment rate 1111 7777..44
GWG Gender wage gap 8800 4422..00
BRN Net brain drain
LFR Labor force participation ratio - male vs female 5577 6633..22

16  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites112299 4411..55
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Chad
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Population 

GDP (nominal) 282  billion USD

GDP per capita 1489'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2277 5577..88 5588 5500..66 2299 2233 5566..33 6644 5511..55 6622 5500..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3322 6611..66

Regulatory Capture 5522 5566..77

Human Capture 2266 6655..88

Coalition Dominance 4433 5566..66

Firm Dominance 113366 4400..77

Creative Destruction 2200 6622..55

Giving Income 4466 5533..77

Taking Income 110088 4455..11

Unearned Income 4433 5577..22

Producer Value 1166 5599..99

Capital Value 6666 4488..55

Labor Value 110044 4444..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1177 8877..55 SNT Subsidies and transfers as % of expenses 4400 6600..11
MOB Social mobility 111133 1111..22 REG Regional redistribution as % of government budget 6699 5588..88
PDE Political decentralization 6699 4466..00 EDU School life expectancy 1199 6688..22
ADE Administrative decentralization 3311 7722..22 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 3377 7711..99 INT Internet access 3377 7722..11
WPI Women's Power Index 3355 6666..44 NRI Network Readiness Index 4466 5577..77
RTC Government's responsiveness to change 4433 5599..77 LEW Life expectancy women 2255 7733..11
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 2233 7755..22
PFD Press freedom 3399 6622..88 FSQ Global Food Security Index - availability, quality and safety 2277 7711..88
COC Control of corruption 2222 8811..55 COV COVID-19 excess deaths, age-adjusted 3322 4422..22
DBI Institutional quality 5544 6644..99 COF COVID-19 fatality rate, age-adjusted 6699 5577..33
CRO Crony capitalism 5511 4466..88 CGD COVID-19 growth differential 9944 5522..11
PMI Protecting minority investors 4488 6644..88 COM COVID-19 mortality rate, age-adjusted 111166 2266..88
ECR Ease of challenging regulations 4477 5566..00 CLS COVID-19 lost schooldays 112233 2200..66
EDB Digital institutional quality 2277 4411..77 OSI Online Service Index 2233 7755..44
PRI Property rights 3388 6688..11 DCT Corporate tax rate (dev. fm optimum) 3333 6655..33
GSI Global Slavery Index 55 7722..55 HOM Homicide rate 6666 3399..22
WBL Women, business and the law 7788 5522..66 INE Top 10% share of pre-tax national income 114455 44..11
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 5544 3300..00
GRI Religion - Government Restriction Index 1177 7788..33 DTR Tax revenue as % of GDP (dev. fm optimum) 6677 4477..22
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 8811 4477..00
HRI Human Rights Index 4422 6655..44 SUI Suicide rate per 100,000 people 9988 4455..99
FDP Forcibly displaced population as % of population 4433 5566..22 SUB Death rates from substance use disorders per 100,000 people 8855 5555..44
AFI Academic Freedom Index 1144 7755..99 OCR Organized crime 4400 6633..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111188 3300..22
ECI Economic Complexity Index 5599 5511..66 EPI Environmental Performance Index 3399 6633..00
IVA Top 3 industries as % of VA 7744 3300..00 DBT Government debt as % of GDP 1199 7700..44
CON Construction as % of GDP (dev. fm optimum) 1177 6611..22 TRF Trade freedom 33 8811..88
MIL Military expenses as % of GDP (dev. fm optimum) 2200 7722..22 FDI FDI net inflows as % of GDP 5588 4477..88
UNI Unionization rate (dev. fm optimum) 3388 5566..33 BTF Barriers to FDI 3344 6600..44
CBC Collective bargaining coverage 2244 6655..55 EGL Economic globalization 3388 6699..99
BSN Barriers in service & network sectors 1144 6622..44 HEI Health Efficiency Index 2299 4466..55
PRO Top 10 firms profitability 9944 00..00 OFB Open for business 2266 4488..99
SME SMEs per 1,000 people 88 6688..99 ESG ESG company scores 99 6688..55
BIW Billionaires' wealth as % of GDP 112255 3366..66 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 5522 4477..22 FSA Global Food Security Index - affordability 3322 6699..44
FRG Top 3 firms revenues as % of GDP 7722 5500..44 PAT Number of patent applications per 100,000 people 1144 5533..88
FRR Top 30 firms revenues as % of GDP 5588 4411..66 IPM Share of imports targeted by protectionist measures 9966 5577..99
TUL Listed firms turnover, long run 15 years 1188 4455..55 DGI Share of discriminatory government interventions as % of total interventions5544 5522..99
TUS Listed firms turnover, short run 3 years 2211 4411..99 DNI Neutral interest rate (dev. fm optimum) 2233 2266..66
ENT Entrepreneurship 1166 8822..44 DOI Inflation (dev. fm optimum) 6600 5599..77
VCK Venture capital finance 3333 4477..77 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5500 4433..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1188 5599..22
ENR Firm entry ratio 88 8833..88 DKI Delta capital gains tax vs income tax 3388 4466..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 1111 6655..77 BSG Billionaires self-made number per 1 million people 2299 4433..22
IWE Index of Women Entrepreneurs 2255 5599..55 BSM Billionaires self-made as % of total billionaires 3366 4477..99
VCA Venture capital availability 3377 6622..11 FMI Financial Markets Index 4411 6611..66
GSE Governmental support to entrepreneurship 2200 6611..00 UEM Unemployment rate 7744 4411..66

LFP Labor force participation rate 7744 5500..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 5522 6633..88
YUN Youth unemployment rate 110077 4411..55
GWG Gender wage gap 112211 1111..55
BRN Net brain drain 4444 5544..22
LFR Labor force participation ratio - male vs female 110000 4477..77

19  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Taking Income
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Population 

GDP (nominal) 14343  billion USD

GDP per capita 1026'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3344 5555..88 2233 5588..55 6666 1199 5588..11 2244 5599..44 2266 5588..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8877 4455..99

Regulatory Capture 5511 5566..88

Human Capture 7777 5500..44

Coalition Dominance 112200 3377..77

Firm Dominance 113377 4400..44

Creative Destruction 66 7733..00

Giving Income 88 6633..66

Taking Income 77 6655..77

Unearned Income 8866 4455..55

Producer Value 9966 4466..99

Capital Value 99 6666..00

Labor Value 4499 5599..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6655 5544..00 SNT Subsidies and transfers as % of expenses
MOB Social mobility 7777 3366..22 REG Regional redistribution as % of government budget 7744 5566..33
PDE Political decentralization 112200 1144..77 EDU School life expectancy
ADE Administrative decentralization 1144 8800..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2277 5577..00
PGL Political globalization 2255 7788..11 INT Internet access 8855 4488..00
WPI Women's Power Index 112244 2277..11 NRI Network Readiness Index 3366 6644..33
RTC Government's responsiveness to change 4444 5599..44 LEW Life expectancy women 4466 6633..77
EPR E-Participation Index 99 8844..00 LEM Life expectancy men 3377 6655..55
PFD Press freedom 114466 00..00 FSQ Global Food Security Index - availability, quality and safety 3333 6666..11
COC Control of corruption 7722 4455..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 2277 7744..44 COF COVID-19 fatality rate, age-adjusted 110000 5500..33
CRO Crony capitalism 2288 5577..66 CGD COVID-19 growth differential 1122 5544..22
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 3311 6699..44 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality 3399 1133..33 OSI Online Service Index 1111 8800..88
PRI Property rights 5555 5566..11 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 5500 6622..66 HOM Homicide rate 88 8811..11
WBL Women, business and the law 8833 5500..00 INE Top 10% share of pre-tax national income 5577 5588..55
LIN LGBT+ Inclusiveness 6699 4455..88 FDE Fiscal decentralization 55 7777..77
GRI Religion - Government Restriction Index 114488 00..00 DTR Tax revenue as % of GDP (dev. fm optimum) 2244 7722..66
SHI Religion - Social Hostilities Index 4455 6655..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 33 9900..44 GCI Global Cybersecurity Index 2288 7788..00
HRI Human Rights Index 114422 1133..33 SUI Suicide rate per 100,000 people 9911 4499..77
FDP Forcibly displaced population as % of population 5588 5566..11 SUB Death rates from substance use disorders per 100,000 people 4444 6622..99
AFI Academic Freedom Index 113377 33..66 OCR Organized crime 7744 4499..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6611 5533..11
ECI Economic Complexity Index 3355 6666..11 EPI Environmental Performance Index 110000 3344..66
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 7799 5533..55
CON Construction as % of GDP (dev. fm optimum) 4455 2211..44 TRF Trade freedom 9966 4433..66
MIL Military expenses as % of GDP (dev. fm optimum) 110011 4433..00 FDI FDI net inflows as % of GDP 111199 4400..11
UNI Unionization rate (dev. fm optimum) 6600 1111..44 BTF Barriers to FDI 7711 2211..55
CBC Collective bargaining coverage EGL Economic globalization 7766 4499..22
BSN Barriers in service & network sectors HEI Health Efficiency Index 1100 7755..11
PRO Top 10 firms profitability 9944 00..00 OFB Open for business 1177 5588..66
SME SMEs per 1,000 people ESG ESG company scores 4455 2211..33
BIW Billionaires' wealth as % of GDP 112277 3344..11 RDR R&D as % of revenue Top 10 firms 1199 5522..77
FKG Top 10 firms market cap as % of GDP 4422 5500..55 FSA Global Food Security Index - affordability 5500 6600..66
FRG Top 3 firms revenues as % of GDP 2277 5577..55 PAT Number of patent applications per 100,000 people 2200 5500..33
FRR Top 30 firms revenues as % of GDP 2255 6611..55 IPM Share of imports targeted by protectionist measures 112211 4488..00
TUL Listed firms turnover, long run 15 years 11 9933..88 DGI Share of discriminatory government interventions as % of total interventions5599 4499..00
TUS Listed firms turnover, short run 3 years 11 9911..33 DNI Neutral interest rate (dev. fm optimum) 11 8877..00
ENT Entrepreneurship 3388 5599..77 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1144 6699..99 GOL Gold demand as % of GDP 1166 5566..55
RND R&D as a % of GDP 1122 7777..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4455 4499..88
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 1122 7733..55
BCD Billionaire's creative destruction 99 6699..00 BSG Billionaires self-made number per 1 million people 2244 4477..11
IWE Index of Women Entrepreneurs 1199 6633..33 BSM Billionaires self-made as % of total billionaires 1166 7799..99
VCA Venture capital availability 1100 9966..11 FMI Financial Markets Index 1188 8866..55
GSE Governmental support to entrepreneurship 1111 8822..88 UEM Unemployment rate 5555 5511..66

LFP Labor force participation rate 3377 6644..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 1133 7744..44
YUN Youth unemployment rate 6666 6600..88
GWG Gender wage gap 6677 4499..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 6688 6600..00

1398  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites2266 5577..66
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                                  IInnddeexx  AArreeaass
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Capital Value

Labor Value
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Population 

GDP (nominal) 324  billion USD

GDP per capita 642'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6633 4499..99 8866 4477..22 6644 6644 4499..00 9900 4477..33 9955 4477..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5588 5522..55

Regulatory Capture 7722 5500..55

Human Capture 7711 5522..22

Coalition Dominance 8899 4466..88

Firm Dominance 6677 5533..22

Creative Destruction 5588 4488..00

Giving Income 9966 4466..66

Taking Income 111155 4444..22

Unearned Income 5566 5522..44

Producer Value 7700 5511..11

Capital Value 7711 4477..00

Labor Value 110033 4444..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5577 5566..22 SNT Subsidies and transfers as % of expenses 8811 3322..88
MOB Social mobility 110044 2244..55 REG Regional redistribution as % of government budget 8811 5522..77
PDE Political decentralization 3333 6677..22 EDU School life expectancy 5500 5500..33
ADE Administrative decentralization 3388 6655..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 5566 5599..88 INT Internet access 7711 5577..22
WPI Women's Power Index 3366 6655..88 NRI Network Readiness Index 6677 4466..99
RTC Government's responsiveness to change 8855 4400..00 LEW Life expectancy women 3388 6666..00
EPR E-Participation Index 2277 7744..77 LEM Life expectancy men 3399 6644..88
PFD Press freedom 110066 3377..33 FSQ Global Food Security Index - availability, quality and safety 4422 6622..11
COC Control of corruption 6655 4488..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6600 6600..33 COF COVID-19 fatality rate, age-adjusted 8855 5544..00
CRO Crony capitalism 4455 5511..66 CGD COVID-19 growth differential 8899 5522..22
PMI Protecting minority investors 1122 8822..66 COM COVID-19 mortality rate, age-adjusted 113344 2211..44
ECR Ease of challenging regulations 110000 2288..11 CLS COVID-19 lost schooldays 112200 2222..77
EDB Digital institutional quality 3344 2233..77 OSI Online Service Index 4466 6666..44
PRI Property rights 5555 5566..11 DCT Corporate tax rate (dev. fm optimum) 110011 3366..33
GSI Global Slavery Index 4499 6622..88 HOM Homicide rate 9944 44..88
WBL Women, business and the law 6622 5588..77 INE Top 10% share of pre-tax national income 111111 3366..77
LIN LGBT+ Inclusiveness 1188 8800..88 FDE Fiscal decentralization 3333 4477..00
GRI Religion - Government Restriction Index 2222 7777..11 DTR Tax revenue as % of GDP (dev. fm optimum) 4477 6622..44
SHI Religion - Social Hostilities Index 9977 4455..88 BRD Battle-related deaths per 100,000 people 113311 5533..00
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 7733 5555..22
HRI Human Rights Index 8844 4400..33 SUI Suicide rate per 100,000 people 6622 6600..33
FDP Forcibly displaced population as % of population 114488 00..00 SUB Death rates from substance use disorders per 100,000 people 44 7733..11
AFI Academic Freedom Index 9922 4444..88 OCR Organized crime 112266 55..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9900 3399..00
ECI Economic Complexity Index 5566 5533..00 EPI Environmental Performance Index 4444 5599..22
IVA Top 3 industries as % of VA 7788 2288..33 DBT Government debt as % of GDP 7766 5533..99
CON Construction as % of GDP (dev. fm optimum) 4400 3333..77 TRF Trade freedom 5544 6633..88
MIL Military expenses as % of GDP (dev. fm optimum) 110033 4411..77 FDI FDI net inflows as % of GDP 2299 5522..99
UNI Unionization rate (dev. fm optimum) 33 7722..55 BTF Barriers to FDI 1144 6666..88
CBC Collective bargaining coverage 1199 6677..33 EGL Economic globalization 7799 4488..11
BSN Barriers in service & network sectors 2277 4466..88 HEI Health Efficiency Index 3344 3399..33
PRO Top 10 firms profitability 3399 5577..44 OFB Open for business 4433 2299..55
SME SMEs per 1,000 people 6655 4422..00 ESG ESG company scores 4466 1177..88
BIW Billionaires' wealth as % of GDP 110077 4477..44 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 3377 5522..11 FSA Global Food Security Index - affordability 5544 5588..99
FRG Top 3 firms revenues as % of GDP 4488 5555..88 PAT Number of patent applications per 100,000 people 3388 4433..88
FRR Top 30 firms revenues as % of GDP 2244 6611..66 IPM Share of imports targeted by protectionist measures 8899 5588..88
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6633 4455..44
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 1188 4422..22
ENT Entrepreneurship 4422 5555..88 DOI Inflation (dev. fm optimum) 4411 6622..55
VCK Venture capital finance 2288 5533..11 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5599 3355..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4411 5500..33
ENR Firm entry ratio 4499 5566..66 DKI Delta capital gains tax vs income tax 8822 2255..22
EXR Firm exit ratio UNC Unicorns per 1 million people 2233 4466..66
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 5500 3311..44
IWE Index of Women Entrepreneurs 1133 6677..77 BSM Billionaires self-made as % of total billionaires 2255 5555..33
VCA Venture capital availability 6666 4455..11 FMI Financial Markets Index 4488 5555..99
GSE Governmental support to entrepreneurship 1188 6655..11 UEM Unemployment rate 8877 3322..55

LFP Labor force participation rate 4433 6633..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 4444 6644..99
YUN Youth unemployment rate 111100 4400..11
GWG Gender wage gap 111122 1199..33
BRN Net brain drain 4466 5544..11
LFR Labor force participation ratio - male vs female 9966 4488..88

50  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Quality Elites7711 4488..11
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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State Capture
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Human Capture
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Population 

GDP (nominal) 50  billion USD

GDP per capita 58'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114444 3322..77 8899 4466..99 115500 111133 4411..66 112266 4411..99 7711 4499..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114488 1166..88

Regulatory Capture 114477 77..11

Human Capture 114455 2233..55

Coalition Dominance 4400 5577..11

Firm Dominance 88 6622..22

Creative Destruction 114444 2277..33

Giving Income 113377 3399..22

Taking Income 112255 4411..99

Unearned Income 8855 4455..77

Producer Value 3388 5566..77

Capital Value 113377 3333..88

Labor Value 5566 5588..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113399 1188..44 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 112288 44..88 EDU School life expectancy
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization INT Internet access
WPI Women's Power Index 112299 2255..99 NRI Network Readiness Index 112277 11..99
RTC Government's responsiveness to change 112211 1166..77 LEW Life expectancy women 111100 1122..66
EPR E-Participation Index 114422 1100..22 LEM Life expectancy men 110088 1166..00
PFD Press freedom 112244 2266..77 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114477 1155..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114455 00..00 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential 2244 5533..88
PMI Protecting minority investors 114422 88..66 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 8822 4433..77
EDB Digital institutional quality OSI Online Service Index 114411 11..44
PRI Property rights 114411 1144..88 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 113377 88..33 HOM Homicide rate
WBL Women, business and the law INE Top 10% share of pre-tax national income 9977 3388..33
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 6688 5588..88 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 111199 3322..55 BRD Battle-related deaths per 100,000 people 113388 5511..00
WSB Women self made billionaires GCI Global Cybersecurity Index 114499 66..99
HRI Human Rights Index SUI Suicide rate per 100,000 people 4455 6666..77
FDP Forcibly displaced population as % of population 114444 3311..55 SUB Death rates from substance use disorders per 100,000 people 4499 6611..88
AFI Academic Freedom Index 111133 3300..77 OCR Organized crime 8811 4444..00
IEE Top 3 industries exports as % of GDP 2211 4466..66 DUT Dutch disease propensity 113388 2211..66
ECI Economic Complexity Index EPI Environmental Performance Index 110044 3333..22
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 66 7799..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112244 2255..66
MIL Military expenses as % of GDP (dev. fm optimum) 3355 6677..66 FDI FDI net inflows as % of GDP 4477 4499..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111188 00..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9933 3355..44 FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 6666 5533..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112266 3300..00
YUN Youth unemployment rate 4422 6666..55
GWG Gender wage gap 5577 5555..44
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1155 7744..44

87  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites112244 4422..22
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value
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Labor Value
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Population 

GDP (nominal) 12  billion USD

GDP per capita 228'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112299 3377..33 9922 4466..88 113366 110077 4422..11 113344 4400..55 6655 5500..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114400 2288..66

Regulatory Capture 113399 1155..33

Human Capture 110066 4433..66

Coalition Dominance 114411 2244..44

Firm Dominance 88 6622..22

Creative Destruction 8877 4400..44

Giving Income 6600 5511..88

Taking Income 112244 4422..00

Unearned Income 114466 2233..22

Producer Value 8888 4488..11

Capital Value 5566 5500..77

Labor Value 8811 5500..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112288 2211..66 SNT Subsidies and transfers as % of expenses 4422 5588..99
MOB Social mobility 3355 6622..44 REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 112288 44..88 EDU School life expectancy
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111144 2299..88 INT Internet access
WPI Women's Power Index 111188 2288..33 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9977 2233..99
EPR E-Participation Index 113322 1177..11 LEM Life expectancy men 9933 2288..44
PFD Press freedom 9944 4477..44 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114411 1188..55 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114422 55..00 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential
PMI Protecting minority investors 113311 1133..77 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 5577 5588..55
EDB Digital institutional quality OSI Online Service Index 112244 2200..77
PRI Property rights 111166 2299..55 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 112277 3366..55 HOM Homicide rate
WBL Women, business and the law 113311 99..55 INE Top 10% share of pre-tax national income 113355 1177..55
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3344 7700..22 DTR Tax revenue as % of GDP (dev. fm optimum) 3366 6666..77
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 112244 2200..77
HRI Human Rights Index SUI Suicide rate per 100,000 people 4466 6655..88
FDP Forcibly displaced population as % of population 113333 4455..66 SUB Death rates from substance use disorders per 100,000 people 9933 5544..44
AFI Academic Freedom Index 110011 3388..22 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114499 1133..00
ECI Economic Complexity Index 110088 2233..22 EPI Environmental Performance Index 112255 2244..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 112255 2299..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114400 77..77
MIL Military expenses as % of GDP (dev. fm optimum) 112200 2255..77 FDI FDI net inflows as % of GDP
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110044 3300..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 9922 3311..77
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 3333 6677..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111111 4411..88
YUN Youth unemployment rate 111133 3377..33
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1111 7788..44

5  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Middle Quality Elites111122 4433..66
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Producer Value

Capital Value

Labor Value
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Population 

GDP (nominal) 62  billion USD

GDP per capita 1224'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5544 5511..66 6699 4499..22 3377 6699 4477..55 5577 5522..11 9900 4477..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3366 5599..00

Regulatory Capture 6644 5533..99

Human Capture 1133 6688..44

Coalition Dominance 111100 4411..00

Firm Dominance 6655 5533..55

Creative Destruction 6633 4477..55

Giving Income 3344 5566..22

Taking Income 111199 4422..77

Unearned Income 3366 5599..33

Producer Value 3322 5577..33

Capital Value 4477 5533..11

Labor Value 112255 3355..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3344 7777..44 SNT Subsidies and transfers as % of expenses 2255 7755..11
MOB Social mobility REG Regional redistribution as % of government budget 6600 6622..11
PDE Political decentralization 111177 2222..22 EDU School life expectancy 2211 6677..99
ADE Administrative decentralization 112288 1155..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)99 6644..44
PGL Political globalization 7711 5511..77 INT Internet access 4400 7711..11
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 5500 5544..99
RTC Government's responsiveness to change 9966 3322..99 LEW Life expectancy women 2222 7744..77
EPR E-Participation Index 7733 5544..00 LEM Life expectancy men 2244 7755..11
PFD Press freedom 77 9900..66 FSQ Global Food Security Index - availability, quality and safety 3344 6655..44
COC Control of corruption 2288 7722..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6666 5588..77 COF COVID-19 fatality rate, age-adjusted 4444 5599..44
CRO Crony capitalism CGD COVID-19 growth differential 8877 5522..22
PMI Protecting minority investors 9933 4411..88 COM COVID-19 mortality rate, age-adjusted 9933 3344..66
ECR Ease of challenging regulations 4433 5588..11 CLS COVID-19 lost schooldays 113322 1166..44
EDB Digital institutional quality OSI Online Service Index 6677 5588..00
PRI Property rights DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 88 7700..22 HOM Homicide rate 9900 2200..88
WBL Women, business and the law 6699 5566..11 INE Top 10% share of pre-tax national income 112222 2299..22
LIN LGBT+ Inclusiveness 5533 6633..77 FDE Fiscal decentralization 6666 1122..66
GRI Religion - Government Restriction Index 5555 6622..22 DTR Tax revenue as % of GDP (dev. fm optimum) 3333 6699..55
SHI Religion - Social Hostilities Index 99 8811..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111122 2255..44
HRI Human Rights Index 1144 9911..44 SUI Suicide rate per 100,000 people 7711 5577..44
FDP Forcibly displaced population as % of population 5577 5566..11 SUB Death rates from substance use disorders per 100,000 people 7733 5577..99
AFI Academic Freedom Index 2233 7755..00 OCR Organized crime 6699 5511..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4422 6600..44
ECI Economic Complexity Index 4499 5555..99 EPI Environmental Performance Index 4466 5588..55
IVA Top 3 industries as % of VA 8833 2277..11 DBT Government debt as % of GDP
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 5511 6644..33
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 2288 5533..00
UNI Unionization rate (dev. fm optimum) 3377 5566..77 BTF Barriers to FDI 1177 6655..88
CBC Collective bargaining coverage 1133 7711..44 EGL Economic globalization 5500 6611..88
BSN Barriers in service & network sectors 4422 99..33 HEI Health Efficiency Index 1188 6655..00
PRO Top 10 firms profitability 66 5577..55 OFB Open for business 1122 6655..66
SME SMEs per 1,000 people 5588 4422..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 3399 4411..88
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 4466 6611..99
FRG Top 3 firms revenues as % of GDP 1111 5599..33 PAT Number of patent applications per 100,000 people 2222 4499..66
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 7777 6600..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8822 3366..66
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 77 6655..33
ENT Entrepreneurship 4499 4499..33 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4477 4477..55 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5566 4477..66
ENR Firm entry ratio 4455 6600..88 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 3344 5522..66 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9922 3355..44 FMI Financial Markets Index 9911 3322..00
GSE Governmental support to entrepreneurship UEM Unemployment rate 9966 2288..44

LFP Labor force participation rate 5566 5555..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6622 6611..11
YUN Youth unemployment rate 113388 1111..44
GWG Gender wage gap 110088 2255..11
BRN Net brain drain 4422 5544..22
LFR Labor force participation ratio - male vs female 111122 3399..33

5  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Costa Rica
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Population 

GDP (nominal) 59  billion USD

GDP per capita 227'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8822 4455..88 9911 4466..99 8866 8822 4455..11 9966 4466..33 9933 4477..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9977 4422..99

Regulatory Capture 9988 4400..77

Human Capture 3388 6611..99

Coalition Dominance 7755 4499..55

Firm Dominance 7755 5522..00

Creative Destruction 8822 4400..66

Giving Income 6677 5511..00

Taking Income 8888 4488..33

Unearned Income 112266 3377..11

Producer Value 111144 4433..66

Capital Value 8800 4444..33

Labor Value 7733 5522..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7700 5511..55 SNT Subsidies and transfers as % of expenses 4488 5544..22
MOB Social mobility 8855 3333..22 REG Regional redistribution as % of government budget 4444 7700..22
PDE Political decentralization EDU School life expectancy 8888 1133..88
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 7766 4499..88 INT Internet access 9999 3322..77
WPI Women's Power Index 113322 2255..66 NRI Network Readiness Index 110099 2233..77
RTC Government's responsiveness to change 5599 5522..22 LEW Life expectancy women 111166 33..33
EPR E-Participation Index 111133 2299..88 LEM Life expectancy men 111144 88..00
PFD Press freedom 5511 6600..11 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 8888 4400..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9933 4433..33 COF COVID-19 fatality rate, age-adjusted 6655 5577..55
CRO Crony capitalism CGD COVID-19 growth differential 1133 5544..11
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 1166 7799..88
ECR Ease of challenging regulations 6666 4433..88 CLS COVID-19 lost schooldays 1122 8855..88
EDB Digital institutional quality OSI Online Service Index 110077 3344..55
PRI Property rights 8877 4400..11 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index HOM Homicide rate
WBL Women, business and the law 5566 6600..44 INE Top 10% share of pre-tax national income 9966 3388..66
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 1177 7788..33 DTR Tax revenue as % of GDP (dev. fm optimum) 99 7788..22
SHI Religion - Social Hostilities Index 1188 7788..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8844 4455..88
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 112233 2299..44
FDP Forcibly displaced population as % of population 110066 5555..44 SUB Death rates from substance use disorders per 100,000 people110077 5500..77
AFI Academic Freedom Index 8800 5566..11 OCR Organized crime 112244 1111..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7755 4477..33
ECI Economic Complexity Index 110044 2255..55 EPI Environmental Performance Index 114444 1166..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 7711 5555..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110022 3366..77
MIL Military expenses as % of GDP (dev. fm optimum) 1166 7733..55 FDI FDI net inflows as % of GDP 8800 4444..55
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110077 3300..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1111 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 8822 2255..55 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 1166 5599..22 PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP 1144 6644..99 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 8822 3399..99 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 7733 4422..22 FMI Financial Markets Index 8822 3344..33
GSE Governmental support to entrepreneurship UEM Unemployment rate 1188 6644..77

LFP Labor force participation rate 111199 2288..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112299 2200..11
YUN Youth unemployment rate 2244 7722..88
GWG Gender wage gap 6600 5511..99
BRN Net brain drain 5577 4444..55
LFR Labor force participation ratio - male vs female 8899 5522..22

26  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value
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Population 

GDP (nominal) 61  billion USD

GDP per capita 1493'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4466 5522..88 4455 5522..99 4422 5555 5500..33 2299 5588..33 6611 5500..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4499 5544..99

Regulatory Capture 5544 5566..44

Human Capture 3366 6633..11

Coalition Dominance 7788 4499..11

Firm Dominance 5555 5544..77

Creative Destruction 5533 4499..00

Giving Income 3333 5566..33

Taking Income 3333 5599..22

Unearned Income 3333 5599..77

Producer Value 3355 5577..00

Capital Value 5511 5522..00

Labor Value 110066 4433..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4477 6655..22 SNT Subsidies and transfers as % of expenses 5555 4499..22
MOB Social mobility 6622 4488..44 REG Regional redistribution as % of government budget 111166 2244..00
PDE Political decentralization 5500 5555..99 EDU School life expectancy 4411 5566..77
ADE Administrative decentralization 3322 6699..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5500 3355..88
PGL Political globalization 3388 7700..77 INT Internet access 4455 6699..33
WPI Women's Power Index 4444 6644..00 NRI Network Readiness Index 3399 6600..55
RTC Government's responsiveness to change 112266 88..66 LEW Life expectancy women 2288 7700..77
EPR E-Participation Index 2233 7777..00 LEM Life expectancy men 3366 6677..22
PFD Press freedom 4433 6600..88 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 4466 5577..22 COV COVID-19 excess deaths, age-adjusted 99 6688..22
DBI Institutional quality 4477 6666..77 COF COVID-19 fatality rate, age-adjusted 2299 6600..44
CRO Crony capitalism CGD COVID-19 growth differential 111199 5500..99
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 110022 3322..33
ECR Ease of challenging regulations 111177 1100..55 CLS COVID-19 lost schooldays 55 9922..11
EDB Digital institutional quality OSI Online Service Index 4488 6655..22
PRI Property rights 3388 6688..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 110000 4466..66 HOM Homicide rate 1100 7799..33
WBL Women, business and the law 2255 7755..22 INE Top 10% share of pre-tax national income 1133 8855..11
LIN LGBT+ Inclusiveness 1188 8800..88 FDE Fiscal decentralization 4433 4400..11
GRI Religion - Government Restriction Index 6644 5599..99 DTR Tax revenue as % of GDP (dev. fm optimum) 9900 2277..99
SHI Religion - Social Hostilities Index 2222 7755..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 2255 7799..11
HRI Human Rights Index 2288 7755..00 SUI Suicide rate per 100,000 people 113344 2200..99
FDP Forcibly displaced population as % of population 111133 5544..11 SUB Death rates from substance use disorders per 100,000 people111122 4488..22
AFI Academic Freedom Index 3399 7700..55 OCR Organized crime 6611 5566..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4411 6600..88
ECI Economic Complexity Index 3311 6666..77 EPI Environmental Performance Index 3311 7755..33
IVA Top 3 industries as % of VA 9955 88..99 DBT Government debt as % of GDP 111144 3399..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 3366 6677..44 FDI FDI net inflows as % of GDP 9933 4422..99
UNI Unionization rate (dev. fm optimum) 4466 4455..33 BTF Barriers to FDI 2211 6655..11
CBC Collective bargaining coverage 3377 4422..22 EGL Economic globalization 2288 7788..99
BSN Barriers in service & network sectors 1166 6600..44 HEI Health Efficiency Index
PRO Top 10 firms profitability 3300 5577..55 OFB Open for business 2299 4477..55
SME SMEs per 1,000 people 4455 4444..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 4411 5500..55 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 3311 5577..33 PAT Number of patent applications per 100,000 people 8811 4400..77
FRR Top 30 firms revenues as % of GDP 2233 6611..99 IPM Share of imports targeted by protectionist measures 7722 6600..33
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8877 3355..66
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4488 5500..33 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 3300 6611..99 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5544 4488..33
ENR Firm entry ratio 2233 7744..44 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111100 2277..55 FMI Financial Markets Index 5522 5533..44
GSE Governmental support to entrepreneurship 5544 2277..33 UEM Unemployment rate 7700 4444..44

LFP Labor force participation rate 112288 2233..00
WLP Delta real wage vs labor productivity increases 1133 6600..55
LDR Labor dependency ratio 8888 5533..22
YUN Youth unemployment rate 111111 3377..77
GWG Gender wage gap 111133 1199..22
BRN Net brain drain 6677 3377..77
LFR Labor force participation ratio - male vs female 7700 5599..11

4  million

EQx2021 Country Scorecard      
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Giving Income
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Population 

GDP (nominal) 0  billion USD

GDP per capita '0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110022 4422..55 3366 5555..00 112288 7711 4477..11 3388 5555..99 3388 5544..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6666 5500..00

Regulatory Capture 115500 11..55

Human Capture 6622 5544..88

Coalition Dominance 9900 4466..88

Firm Dominance 88 6622..22

Creative Destruction 7766 4411..00

Giving Income 1155 6611..66

Taking Income 7766 5500..11

Unearned Income 5511 5566..00

Producer Value 4444 5555..66

Capital Value 8899 4422..88

Labor Value 2299 6644..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5522 5588..66 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget
PDE Political decentralization 3333 6677..22 EDU School life expectancy 5533 4499..33
ADE Administrative decentralization 9911 2277..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6600 5588..77 INT Internet access 7777 5544..55
WPI Women's Power Index 1144 9933..00 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 3333 6688..11
EPR E-Participation Index 111188 2255..22 LEM Life expectancy men 2299 7711..88
PFD Press freedom 114433 22..33 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 4499 5555..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality COF COVID-19 fatality rate, age-adjusted 44 6622..77
CRO Crony capitalism CGD COVID-19 growth differential
PMI Protecting minority investors COM COVID-19 mortality rate, age-adjusted 1100 8844..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 5511 6622..77
EDB Digital institutional quality OSI Online Service Index 113322 1144..77
PRI Property rights 114455 11..55 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 7700 5577..77 HOM Homicide rate 7700 3366..77
WBL Women, business and the law INE Top 10% share of pre-tax national income 4477 6633..99
LIN LGBT+ Inclusiveness 5577 5588..66 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9999 4433..88 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 99 8811..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8800 4477..99
HRI Human Rights Index 8800 4411..33 SUI Suicide rate per 100,000 people 112200 3311..99
FDP Forcibly displaced population as % of population 111122 5544..22 SUB Death rates from substance use disorders per 100,000 people110066 5500..99
AFI Academic Freedom Index 113355 66..00 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3377 6622..77
ECI Economic Complexity Index 6677 4433..33 EPI Environmental Performance Index 5577 5522..11
IVA Top 3 industries as % of VA DBT Government debt as % of GDP
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111199 2277..99
MIL Military expenses as % of GDP (dev. fm optimum) 8855 5500..44 FDI FDI net inflows as % of GDP
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 8844 4455..44
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 6644 4411..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5511 4422..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 77 8833..66

LFP Labor force participation rate 112200 2288..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 7700 5599..66
YUN Youth unemployment rate 1177 7755..66
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 111199 3355..99

11  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites5533 5500..88

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

3333..44

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Population 

GDP (nominal) 25  billion USD

GDP per capita 2081'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4422 5533..88 2277 5577..55 3300 5577 5500..22 2288 5588..99 2299 5566..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2233 6677..99

Regulatory Capture 6633 5544..22

Human Capture 4433 6600..88

Coalition Dominance 112255 3355..77

Firm Dominance 114400 3388..66

Creative Destruction 2255 6600..55

Giving Income 2211 5588..11

Taking Income 4499 5544..77

Unearned Income 2266 6655..66

Producer Value 66 6644..00

Capital Value 2277 5588..88

Labor Value 8866 4499..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3355 7777..44 SNT Subsidies and transfers as % of expenses 3388 6611..55
MOB Social mobility 11 110000..00 REG Regional redistribution as % of government budget 110088 3300..66
PDE Political decentralization 1111 7777..22 EDU School life expectancy 4400 5588..11
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)4477 3377..33
PGL Political globalization 6611 5588..11 INT Internet access 2277 7755..33
WPI Women's Power Index 110033 3333..77 NRI Network Readiness Index 3322 6677..66
RTC Government's responsiveness to change 6688 4488..22 LEW Life expectancy women 2200 7755..00
EPR E-Participation Index 1144 8822..88 LEM Life expectancy men 2200 7788..77
PFD Press freedom 2211 7744..11 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 3333 6699..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 4488 6666..33 COF COVID-19 fatality rate, age-adjusted 66 6622..66
CRO Crony capitalism 6633 00..00 CGD COVID-19 growth differential 8811 5522..33
PMI Protecting minority investors 2200 7777..55 COM COVID-19 mortality rate, age-adjusted 5511 5555..77
ECR Ease of challenging regulations 2299 7700..22 CLS COVID-19 lost schooldays 5544 6600..66
EDB Digital institutional quality OSI Online Service Index 1199 7777..22
PRI Property rights 2255 7777..44 DCT Corporate tax rate (dev. fm optimum) 112200 1166..00
GSI Global Slavery Index 7766 5555..44 HOM Homicide rate 3355 6633..99
WBL Women, business and the law 3322 7711..77 INE Top 10% share of pre-tax national income 3311 7777..22
LIN LGBT+ Inclusiveness 2288 7744..88 FDE Fiscal decentralization 6633 1166..22
GRI Religion - Government Restriction Index 8800 5555..33 DTR Tax revenue as % of GDP (dev. fm optimum) 9999 1188..55
SHI Religion - Social Hostilities Index 8822 5511..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 5566 6622..88
HRI Human Rights Index 2277 7755..55 SUI Suicide rate per 100,000 people 3399 6688..44
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 2211 6677..33
AFI Academic Freedom Index 1100 7766..77 OCR Organized crime 6655 5544..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index EPI Environmental Performance Index 2288 7777..99
IVA Top 3 industries as % of VA 9900 1166..11 DBT Government debt as % of GDP 112299 2244..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 4400 6666..22 FDI FDI net inflows as % of GDP 11 110000..00
UNI Unionization rate (dev. fm optimum) 6611 66..55 BTF Barriers to FDI
CBC Collective bargaining coverage 3399 4411..44 EGL Economic globalization 1199 8822..22
BSN Barriers in service & network sectors 3311 4400..88 HEI Health Efficiency Index
PRO Top 10 firms profitability 6655 5577..11 OFB Open for business
SME SMEs per 1,000 people 5500 4433..77 ESG ESG company scores 3377 3399..88
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 8811 2255..66 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 7777 4488..66 PAT Number of patent applications per 100,000 people 8844 4400..77
FRR Top 30 firms revenues as % of GDP 6622 3344..22 IPM Share of imports targeted by protectionist measures 8866 5599..22
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions9988 3333..99
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2288 6688..66 DOI Inflation (dev. fm optimum) 8844 5566..44
VCK Venture capital finance 2233 5577..33 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4411 5511..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6666 1155..99
ENR Firm entry ratio 44 9922..66 DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2222 5533..11 BSG Billionaires self-made number per 1 million people 11 110000..00
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 110044 3311..44 FMI Financial Markets Index 3355 7711..22
GSE Governmental support to entrepreneurship 2277 5522..33 UEM Unemployment rate 7733 4422..44

LFP Labor force participation rate 6633 5533..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 3322 6688..44
YUN Youth unemployment rate 9966 4488..77
GWG Gender wage gap 7788 4433..55
BRN Net brain drain 6699 3355..55
LFR Labor force participation ratio - male vs female 4444 6666..22

1  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites3311 5566..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

6600..99

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance
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Giving Income
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Population 

GDP (nominal) 251  billion USD

GDP per capita 2349'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3333 5555..88 2200 6600..99 3344 3377 5533..55 1111 6633..99 2233 5599..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3333 6611..44

Regulatory Capture 5566 5555..88

Human Capture 2277 6655..44

Coalition Dominance 2222 6622..44

Firm Dominance 6699 5522..77

Creative Destruction 4499 5500..44

Giving Income 5577 5522..00

Taking Income 1100 6644..66

Unearned Income 55 7799..11

Producer Value 3333 5577..33

Capital Value 1100 6655..77

Labor Value 6644 5555..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4400 7711..11 SNT Subsidies and transfers as % of expenses 7722 4400..44
MOB Social mobility 2244 7700..00 REG Regional redistribution as % of government budget 112244 1188..00
PDE Political decentralization 5500 5555..99 EDU School life expectancy 2266 6655..77
ADE Administrative decentralization 5533 5566..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)33 6666..77
PGL Political globalization 2277 7766..88 INT Internet access 4411 7700..88
WPI Women's Power Index 6688 5500..11 NRI Network Readiness Index 2244 7766..00
RTC Government's responsiveness to change 7777 4422..88 LEW Life expectancy women 2266 7711..77
EPR E-Participation Index 6622 6600..99 LEM Life expectancy men 2288 7711..99
PFD Press freedom 3322 6699..00 FSQ Global Food Security Index - availability, quality and safety 4444 6611..66
COC Control of corruption 3366 6666..88 COV COVID-19 excess deaths, age-adjusted 1166 6600..66
DBI Institutional quality 3388 7711..55 COF COVID-19 fatality rate, age-adjusted 2200 6611..22
CRO Crony capitalism 5599 3366..77 CGD COVID-19 growth differential 110022 5522..00
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 112266 2244..66
ECR Ease of challenging regulations 8822 3355..44 CLS COVID-19 lost schooldays 110022 3333..22
EDB Digital institutional quality 2255 5511..00 OSI Online Service Index 5566 6622..22
PRI Property rights 2255 7777..44 DCT Corporate tax rate (dev. fm optimum) 6611 5533..77
GSI Global Slavery Index 5533 6622..11 HOM Homicide rate 1133 7788..55
WBL Women, business and the law 2255 7755..22 INE Top 10% share of pre-tax national income 11 9977..22
LIN LGBT+ Inclusiveness 2233 7777..44 FDE Fiscal decentralization 2222 5544..44
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 4455 6633..77
SHI Religion - Social Hostilities Index 5533 6611..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 7711 5555..66
HRI Human Rights Index 2222 8822..88 SUI Suicide rate per 100,000 people 111144 3355..33
FDP Forcibly displaced population as % of population 4477 5566..22 SUB Death rates from substance use disorders per 100,000 people 9966 5544..00
AFI Academic Freedom Index 1177 7755..55 OCR Organized crime 1133 8811..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 1188 7799..00
ECI Economic Complexity Index 99 9911..55 EPI Environmental Performance Index 1188 8877..77
IVA Top 3 industries as % of VA 4477 4433..77 DBT Government debt as % of GDP 2288 6688..44
CON Construction as % of GDP (dev. fm optimum) 1122 6655..33 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 8811 5522..55 FDI FDI net inflows as % of GDP 3322 5522..22
UNI Unionization rate (dev. fm optimum) 33 7722..55 BTF Barriers to FDI 44 7700..11
CBC Collective bargaining coverage 3366 4422..66 EGL Economic globalization 1133 8855..44
BSN Barriers in service & network sectors 1133 6655..88 HEI Health Efficiency Index 2211 5544..66
PRO Top 10 firms profitability 1166 5577..55 OFB Open for business 3355 4422..00
SME SMEs per 1,000 people 4400 4466..11 ESG ESG company scores 2255 5555..22
BIW Billionaires' wealth as % of GDP 113388 1199..00 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 1199 6611..55 FSA Global Food Security Index - affordability 2222 7722..66
FRG Top 3 firms revenues as % of GDP 1155 5599..22 PAT Number of patent applications per 100,000 people 7788 4400..99
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 112233 4455..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions110022 3333..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 66 6688..22
ENT Entrepreneurship 3344 6622..66 DOI Inflation (dev. fm optimum) 6633 5599..00
VCK Venture capital finance 6655 4400..77 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1166 7744..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2255 5566..77
ENR Firm entry ratio 2299 6699..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 1122 5511..33 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 1133 7711..88
IWE Index of Women Entrepreneurs 4433 3388..88 BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 3322 6644..88 FMI Financial Markets Index 4400 6633..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 99 7788..77

LFP Labor force participation rate 8877 4455..44
WLP Delta real wage vs labor productivity increases 3300 99..44
LDR Labor dependency ratio 2266 6699..55
YUN Youth unemployment rate 3311 7711..11
GWG Gender wage gap 8811 4411..00
BRN Net brain drain 3311 5577..88
LFR Labor force participation ratio - male vs female 7799 5566..88

11  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 350  billion USD

GDP per capita 6017'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
99 6655..22 1100 6622..66 44 1177 5599..44 77 6666..11 1166 6600..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 33 8844..55

Regulatory Capture 66 7766..55

Human Capture 2222 6666..44

Coalition Dominance 8855 4477..88

Firm Dominance 112299 4433..55

Creative Destruction 77 7700..33

Giving Income 44 6666..44

Taking Income 4455 5555..44

Unearned Income 22 7799..88

Producer Value 1199 5599..66

Capital Value 3322 5577..44

Labor Value 2277 6655..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 11 9911..11 SNT Subsidies and transfers as % of expenses 99 8855..55
MOB Social mobility 11 110000..00 REG Regional redistribution as % of government budget 112288 1144..22
PDE Political decentralization 5500 5555..99 EDU School life expectancy 88 8866..33
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3399 4477..66
PGL Political globalization 1144 8811..99 INT Internet access 55 8855..55
WPI Women's Power Index 2266 7744..66 NRI Network Readiness Index 22 9999..66
RTC Government's responsiveness to change 1166 7777..99 LEW Life expectancy women 2233 7744..55
EPR E-Participation Index 99 8844..00 LEM Life expectancy men 2211 7788..77
PFD Press freedom 33 9944..66 FSQ Global Food Security Index - availability, quality and safety 1100 8855..99
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 33 7711..55
DBI Institutional quality 33 8877..88 COF COVID-19 fatality rate, age-adjusted 1122 6622..22
CRO Crony capitalism 99 6622..44 CGD COVID-19 growth differential 7799 5522..44
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 5599 5500..22
ECR Ease of challenging regulations 2233 7733..55 CLS COVID-19 lost schooldays 4455 6644..88
EDB Digital institutional quality 77 7722..44 OSI Online Service Index 33 8877..44
PRI Property rights 1133 8899..33 DCT Corporate tax rate (dev. fm optimum) 2266 7711..11
GSI Global Slavery Index 1155 6688..33 HOM Homicide rate 2255 6688..33
WBL Women, business and the law 11 8833..77 INE Top 10% share of pre-tax national income 88 8866..77
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 3322 4488..77
GRI Religion - Government Restriction Index 110033 3399..22 DTR Tax revenue as % of GDP (dev. fm optimum) 110099 00..00
SHI Religion - Social Hostilities Index 110022 4422..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 2222 8800..11
HRI Human Rights Index 1177 8899..55 SUI Suicide rate per 100,000 people 111111 3366..66
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people113399 33..66
AFI Academic Freedom Index 3311 7722..99 OCR Organized crime 3333 6688..55
IEE Top 3 industries exports as % of GDP 1133 6611..33 DUT Dutch disease propensity 3311 6633..77
ECI Economic Complexity Index 1199 8800..55 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 7777 2288..44 DBT Government debt as % of GDP 3311 6666..88
CON Construction as % of GDP (dev. fm optimum) 3366 4422..88 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 7700 5566..66 FDI FDI net inflows as % of GDP 113322 3377..88
UNI Unionization rate (dev. fm optimum) 6622 00..00 BTF Barriers to FDI 2200 6655..33
CBC Collective bargaining coverage 5511 1122..11 EGL Economic globalization 88 9900..88
BSN Barriers in service & network sectors 1100 7733..22 HEI Health Efficiency Index 2277 4488..11
PRO Top 10 firms profitability 5533 5577..33 OFB Open for business
SME SMEs per 1,000 people 5511 4433..55 ESG ESG company scores 1111 6677..66
BIW Billionaires' wealth as % of GDP 113355 2211..55 RDR R&D as % of revenue Top 10 firms 1133 6688..11
FKG Top 10 firms market cap as % of GDP 7733 3311..22 FSA Global Food Security Index - affordability 1100 7777..00
FRG Top 3 firms revenues as % of GDP 7733 5500..00 PAT Number of patent applications per 100,000 people 3366 4444..33
FRR Top 30 firms revenues as % of GDP 5566 4455..22 IPM Share of imports targeted by protectionist measures 110066 5555..33
TUL Listed firms turnover, long run 15 years 1177 4499..11 DGI Share of discriminatory government interventions as % of total interventions110077 3322..88
TUS Listed firms turnover, short run 3 years 88 7700..00 DNI Neutral interest rate (dev. fm optimum) 33 7755..33
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 4444 6622..22
VCK Venture capital finance 2222 6600..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP 77 8833..66 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)99 6622..22
ENR Firm entry ratio 1111 8833..33 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 33 7766..00 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 3333 4477..55 BSG Billionaires self-made number per 1 million people 3333 4400..77
IWE Index of Women Entrepreneurs 1177 6633..88 BSM Billionaires self-made as % of total billionaires 5566 1133..33
VCA Venture capital availability 4433 5577..22 FMI Financial Markets Index 2255 7788..99
GSE Governmental support to entrepreneurship UEM Unemployment rate 5533 5522..33

LFP Labor force participation rate 7766 4499..66
WLP Delta real wage vs labor productivity increases 66 7755..44
LDR Labor dependency ratio 3300 6688..77
YUN Youth unemployment rate 5544 6633..44
GWG Gender wage gap 4499 5599..99
BRN Net brain drain 1122 7711..99
LFR Labor force participation ratio - male vs female 2299 6699..99

6  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Producer Value
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Population 

GDP (nominal) 89  billion USD

GDP per capita 828'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9900 4444..44 6655 4499..33 8899 9922 4433..33 5588 5522..00 8877 4477..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9922 4433..55

Regulatory Capture 110000 3388..44

Human Capture 4411 6611..44

Coalition Dominance 8822 4488..88

Firm Dominance 111122 4455..99

Creative Destruction 9944 4400..22

Giving Income 3355 5555..99

Taking Income 9911 4488..00

Unearned Income 5577 5522..22

Producer Value 5566 5533..88

Capital Value 6655 4488..77

Labor Value 110099 4422..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113388 1188..77 SNT Subsidies and transfers as % of expenses 1111 8844..44
MOB Social mobility REG Regional redistribution as % of government budget 3344 7722..77
PDE Political decentralization 5500 5555..99 EDU School life expectancy 5555 4488..88
ADE Administrative decentralization 112200 1177..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8822 4466..66 INT Internet access
WPI Women's Power Index 7777 4433..11 NRI Network Readiness Index 7700 4455..44
RTC Government's responsiveness to change 8811 4400..99 LEW Life expectancy women 6611 5588..11
EPR E-Participation Index 5500 6655..55 LEM Life expectancy men 6600 5533..55
PFD Press freedom FSQ Global Food Security Index - availability, quality and safety 5511 5511..99
COC Control of corruption 110055 3344..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9955 4422..11 COF COVID-19 fatality rate, age-adjusted 6611 5588..11
CRO Crony capitalism CGD COVID-19 growth differential 6677 5522..77
PMI Protecting minority investors 111188 2233..99 COM COVID-19 mortality rate, age-adjusted 8811 3399..77
ECR Ease of challenging regulations 9911 3322..00 CLS COVID-19 lost schooldays 7777 4455..88
EDB Digital institutional quality OSI Online Service Index 4466 6666..44
PRI Property rights 7744 4499..44 DCT Corporate tax rate (dev. fm optimum) 3333 6655..33
GSI Global Slavery Index 7733 5566..44 HOM Homicide rate 8888 2233..00
WBL Women, business and the law 4422 6644..88 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 7744 4433..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 1177 7788..33 DTR Tax revenue as % of GDP (dev. fm optimum) 2277 7722..22
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8899 4433..55
HRI Human Rights Index 5555 5544..88 SUI Suicide rate per 100,000 people 9933 4488..99
FDP Forcibly displaced population as % of population 7711 5566..11 SUB Death rates from substance use disorders per 100,000 people 5599 6600..22
AFI Academic Freedom Index 2288 7744..00 OCR Organized crime 110088 2299..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5588 5544..11
ECI Economic Complexity Index 7744 4400..66 EPI Environmental Performance Index 6666 4488..88
IVA Top 3 industries as % of VA 4499 4411..88 DBT Government debt as % of GDP 7744 5544..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8800 5533..22
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 3366 5511..44
UNI Unionization rate (dev. fm optimum) 55 7711..66 BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 7711 5511..00
BSN Barriers in service & network sectors HEI Health Efficiency Index 4422 2299..22
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 8822 4400..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 6633 5500..88
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 5500 4422..33
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 7711 6600..33
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions3377 7711..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7711 3377..55 DOI Inflation (dev. fm optimum) 9900 5555..66
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 6633 5511..44 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9900 3366..11 FMI Financial Markets Index 110055 3300..33
GSE Governmental support to entrepreneurship 5544 2277..33 UEM Unemployment rate 6666 4455..55

LFP Labor force participation rate 4477 6611..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6611 6611..55
YUN Youth unemployment rate 8855 5544..00
GWG Gender wage gap 111177 1166..00
BRN Net brain drain 7722 2233..11
LFR Labor force participation ratio - male vs female 110077 4433..33

11  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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State Capture
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Creative Destruction
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Population 

GDP (nominal) 107  billion USD

GDP per capita 618'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9922 4444..33 9999 4466..44 8855 110011 4422..77 8877 4477..88 110033 4455..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6611 5511..22

Regulatory Capture 111177 2299..33

Human Capture 1177 6677..44

Coalition Dominance 9977 4444..99

Firm Dominance 4422 5577..33

Creative Destruction 110099 3355..99

Giving Income 113388 3399..11

Taking Income 5533 5544..33

Unearned Income 6644 5500..88

Producer Value 113300 3399..99

Capital Value 110055 4400..99

Labor Value 6666 5544..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6600 5555..33 SNT Subsidies and transfers as % of expenses
MOB Social mobility 110033 2255..33 REG Regional redistribution as % of government budget 3355 7722..66
PDE Political decentralization 3333 6677..22 EDU School life expectancy
ADE Administrative decentralization 4477 6600..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6644 5566..66 INT Internet access 8822 5500..66
WPI Women's Power Index 3311 6699..33 NRI Network Readiness Index 8800 4400..11
RTC Government's responsiveness to change 110044 2299..00 LEW Life expectancy women 4411 6655..66
EPR E-Participation Index 4488 6677..88 LEM Life expectancy men 4411 6644..11
PFD Press freedom 7755 5544..00 FSQ Global Food Security Index - availability, quality and safety 6633 4444..22
COC Control of corruption 8866 4411..55 COV COVID-19 excess deaths, age-adjusted 3366 00..00
DBI Institutional quality 110066 3377..99 COF COVID-19 fatality rate, age-adjusted 112255 4400..00
CRO Crony capitalism CGD COVID-19 growth differential 114411 4422..99
PMI Protecting minority investors 9966 3366..77 COM COVID-19 mortality rate, age-adjusted 113311 2222..77
ECR Ease of challenging regulations 111188 99..33 CLS COVID-19 lost schooldays 112233 2200..66
EDB Digital institutional quality OSI Online Service Index 3399 7711..22
PRI Property rights 112222 2288..11 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 4400 6644..33 HOM Homicide rate 7733 3333..88
WBL Women, business and the law 3366 6699..11 INE Top 10% share of pre-tax national income 4400 6699..77
LIN LGBT+ Inclusiveness 2288 7744..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3399 6677..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 1188 7788..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 9977 3388..00
HRI Human Rights Index 4422 6655..44 SUI Suicide rate per 100,000 people 6600 6600..88
FDP Forcibly displaced population as % of population 9944 5555..88 SUB Death rates from substance use disorders per 100,000 people110033 5522..44
AFI Academic Freedom Index 5544 6688..00 OCR Organized crime 7777 4455..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110055 3355..22
ECI Economic Complexity Index 110000 2266..44 EPI Environmental Performance Index 5500 5566..22
IVA Top 3 industries as % of VA 5577 3399..44 DBT Government debt as % of GDP 7700 5555..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111177 2288..88
MIL Military expenses as % of GDP (dev. fm optimum) 2288 6688..88 FDI FDI net inflows as % of GDP 112211 3399..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 9900 4411..77
BSN Barriers in service & network sectors HEI Health Efficiency Index 4444 2277..88
PRO Top 10 firms profitability 4422 5577..44 OFB Open for business 4400 3366..44
SME SMEs per 1,000 people 2288 4488..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 1188 6622..99 FSA Global Food Security Index - affordability 6600 5522..33
FRG Top 3 firms revenues as % of GDP 77 5599..55 PAT Number of patent applications per 100,000 people 4488 4422..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 9911 5588..66
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions110088 3311..99
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8844 3322..66 DOI Inflation (dev. fm optimum) 5500 6611..44
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4499 4499..00
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 3399 4444..44 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111122 2277..11 FMI Financial Markets Index 9955 3311..55
GSE Governmental support to entrepreneurship 5511 3300..55 UEM Unemployment rate 3311 6600..33

LFP Labor force participation rate 4422 6633..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 4444 6644..99
YUN Youth unemployment rate 5577 6633..11
GWG Gender wage gap 9977 3322..44
BRN Net brain drain 5533 4488..99
LFR Labor force participation ratio - male vs female 110044 4455..33

17  million

EQx2021 Country Scorecard      
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Producer Value
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Elite Quality Report, EQx2021

183

Population 

GDP (nominal) 303  billion USD

GDP per capita 301'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111122 4400..33 111199 4433..33 110088 112211 4400..44 6611 5511..99 112288 3399..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111100 4400..11

Regulatory Capture 7799 4488..33

Human Capture 113388 2288..77

Coalition Dominance 114455 2200..22

Firm Dominance 3333 5588..77

Creative Destruction 8833 4400..55

Giving Income 8811 4499..44

Taking Income 99 6644..77

Unearned Income 112222 3388..22

Producer Value 112277 4400..22

Capital Value 5588 5500..55

Labor Value 113355 2277..55

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112222 2244..11 SNT Subsidies and transfers as % of expenses
MOB Social mobility 110077 2222..00 REG Regional redistribution as % of government budget 9933 4411..11
PDE Political decentralization 110033 2244..77 EDU School life expectancy 6644 4411..55
ADE Administrative decentralization 7777 4400..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 2200 8800..00 INT Internet access 8811 5500..66
WPI Women's Power Index 111199 2288..00 NRI Network Readiness Index 7799 4400..66
RTC Government's responsiveness to change 1199 7744..44 LEW Life expectancy women 7733 4488..99
EPR E-Participation Index 9944 4400..22 LEM Life expectancy men 6666 4499..44
PFD Press freedom 113388 1133..99 FSQ Global Food Security Index - availability, quality and safety 3399 6633..11
COC Control of corruption 9999 3377..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9944 4422..22 COF COVID-19 fatality rate, age-adjusted 113300 2277..00
CRO Crony capitalism 4400 5522..77 CGD COVID-19 growth differential 77 5544..44
PMI Protecting minority investors 5533 6622..22 COM COVID-19 mortality rate, age-adjusted 6600 4499..55
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 3300 7733..22
EDB Digital institutional quality OSI Online Service Index 8877 4466..55
PRI Property rights 8877 4400..11 DCT Corporate tax rate (dev. fm optimum) 2255 7744..00
GSI Global Slavery Index 9944 4499..00 HOM Homicide rate
WBL Women, business and the law 113355 77..77 INE Top 10% share of pre-tax national income 8877 4422..66
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 114422 44..88 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 113344 5522..33
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 2244 7799..22
HRI Human Rights Index 114455 99..44 SUI Suicide rate per 100,000 people 2244 7733..99
FDP Forcibly displaced population as % of population 7744 5566..00 SUB Death rates from substance use disorders per 100,000 people 11 7744..88
AFI Academic Freedom Index 113399 33..44 OCR Organized crime 5533 5588..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110011 3366..44
ECI Economic Complexity Index 7700 4411..55 EPI Environmental Performance Index 8800 4444..00
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 112200 3322..33
CON Construction as % of GDP (dev. fm optimum) 4466 1199..00 TRF Trade freedom 9999 3388..55
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 4488 4499..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 5511 5522..77
CBC Collective bargaining coverage EGL Economic globalization 6633 5566..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 5500 5577..44 OFB Open for business 5522 1122..88
SME SMEs per 1,000 people 3311 4488..11 ESG ESG company scores 4400 3366..22
BIW Billionaires' wealth as % of GDP 111177 4433..00 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 77 6677..00 FSA Global Food Security Index - affordability 8811 3344..11
FRG Top 3 firms revenues as % of GDP 99 5599..55 PAT Number of patent applications per 100,000 people 5599 4411..66
FRR Top 30 firms revenues as % of GDP 33 6677..44 IPM Share of imports targeted by protectionist measures 112222 4455..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions112233 2255..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6666 3399..77 DOI Inflation (dev. fm optimum) 111199 2266..11
VCK Venture capital finance 1188 6633..33 GOL Gold demand as % of GDP 99 6611..66
RND R&D as a % of GDP 3366 5566..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 4499 3311..44
IWE Index of Women Entrepreneurs 5544 00..00 BSM Billionaires self-made as % of total billionaires 2255 5555..33
VCA Venture capital availability 6677 4444..55 FMI Financial Markets Index 5500 5544..00
GSE Governmental support to entrepreneurship 3333 4488..77 UEM Unemployment rate 8833 3333..00

LFP Labor force participation rate 114411 66..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114400 33..88
YUN Youth unemployment rate 113322 1166..99
GWG Gender wage gap 5500 5599..66
BRN Net brain drain 3355 5566..22
LFR Labor force participation ratio - male vs female 113399 00..00

100  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites112222 4422..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

4400..11

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)
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184

Population 

GDP (nominal) 27  billion USD

GDP per capita 418'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110088 4411..33 112277 4411..66 9988 112233 4400..11 114422 3388..33 111155 4433..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9966 4422..99

Regulatory Capture 110066 3355..22

Human Capture 6600 5555..88

Coalition Dominance 5522 5544..99

Firm Dominance 112211 4444..88

Creative Destruction 112277 3322..66

Giving Income 9999 4466..33

Taking Income 115511 2233..55

Unearned Income 8800 4477..44

Producer Value 4444 5555..66

Capital Value 111155 3388..55

Labor Value 111199 3377..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8888 3399..99 SNT Subsidies and transfers as % of expenses 1133 8811..11
MOB Social mobility REG Regional redistribution as % of government budget 4455 6699..22
PDE Political decentralization 8888 3366..00 EDU School life expectancy 7766 2277..33
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)4455 4422..66
PGL Political globalization 7755 5500..33 INT Internet access 110033 3300..55
WPI Women's Power Index 3300 7711..88 NRI Network Readiness Index 8899 3322..88
RTC Government's responsiveness to change 113300 22..66 LEW Life expectancy women 5566 5599..55
EPR E-Participation Index 7711 5566..33 LEM Life expectancy men 7733 4455..66
PFD Press freedom 5566 5588..88 FSQ Global Food Security Index - availability, quality and safety 6600 4466..88
COC Control of corruption 9900 4400..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8811 5511..77 COF COVID-19 fatality rate, age-adjusted 8899 5511..88
CRO Crony capitalism CGD COVID-19 growth differential 112244 5500..66
PMI Protecting minority investors 111155 2266..55 COM COVID-19 mortality rate, age-adjusted 7766 4411..88
ECR Ease of challenging regulations 110099 2222..66 CLS COVID-19 lost schooldays 112288 1188..55
EDB Digital institutional quality OSI Online Service Index 8866 4477..11
PRI Property rights 111133 3300..88 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 4444 6633..77 HOM Homicide rate 9977 00..00
WBL Women, business and the law 3377 6688..33 INE Top 10% share of pre-tax national income
LIN LGBT+ Inclusiveness 7777 3399..88 FDE Fiscal decentralization 5566 2277..77
GRI Religion - Government Restriction Index 4433 6666..88 DTR Tax revenue as % of GDP (dev. fm optimum) 6644 4488..44
SHI Religion - Social Hostilities Index 9911 4488..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 113322 1166..99
HRI Human Rights Index 6633 5500..99 SUI Suicide rate per 100,000 people 111199 3322..88
FDP Forcibly displaced population as % of population 113366 4422..33 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 7733 5599..33 OCR Organized crime 112288 00..00
IEE Top 3 industries exports as % of GDP 1166 5533..77 DUT Dutch disease propensity 3300 6644..11
ECI Economic Complexity Index 7788 3377..99 EPI Environmental Performance Index 8811 4433..77
IVA Top 3 industries as % of VA 5533 4400..66 DBT Government debt as % of GDP 111155 3399..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 5577 6622..99
MIL Military expenses as % of GDP (dev. fm optimum) 2222 7711..77 FDI FDI net inflows as % of GDP 5544 4488..44
UNI Unionization rate (dev. fm optimum) 3366 5577..44 BTF Barriers to FDI
CBC Collective bargaining coverage 99 7755..99 EGL Economic globalization 7722 5500..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9911 3399..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 7722 4433..77
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 4499 4422..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 8800 5599..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions3399 6655..88
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110000 2277..77 DOI Inflation (dev. fm optimum) 7744 5577..99
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6677 2255..99 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 8866 3355..55 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110099 2277..99 FMI Financial Markets Index 110000 3311..00
GSE Governmental support to entrepreneurship UEM Unemployment rate 3377 5577..77

LFP Labor force participation rate 9977 4411..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8844 5533..99
YUN Youth unemployment rate 6611 6622..66
GWG Gender wage gap 112288 00..33
BRN Net brain drain 7799 00..00
LFR Labor force participation ratio - male vs female 112211 3344..99

6  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average El Salvador

Country flag 
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Elite Quality Report, EQx2021

185

Population 

GDP (nominal) 11  billion USD

GDP per capita 813'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111199 3388..77 113311 4411..00 114455 7700 4477..22 112233 4422..44 112233 4400..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 115511 1122..33

Regulatory Capture 114411 1155..22

Human Capture 110077 4433..55

Coalition Dominance 8833 4488..77

Firm Dominance 88 6622..22

Creative Destruction 8877 4400..44

Giving Income 9955 4466..77

Taking Income 113333 3399..33

Unearned Income 111122 4400..77

Producer Value 114488 3311..44

Capital Value 113377 3333..88

Labor Value 7700 5533..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114411 1177..55 SNT Subsidies and transfers as % of expenses 22 9911..44
MOB Social mobility REG Regional redistribution as % of government budget
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114433 00..00 INT Internet access 111133 2244..00
WPI Women's Power Index 110088 3322..66 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 111155 55..77
EPR E-Participation Index 114466 00..00 LEM Life expectancy men 111133 1111..77
PFD Press freedom 113377 1144..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 115511 1100..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114400 77..99 COF COVID-19 fatality rate, age-adjusted 111199 4433..44
CRO Crony capitalism CGD COVID-19 growth differential 44 5544..66
PMI Protecting minority investors 113311 1133..77 COM COVID-19 mortality rate, age-adjusted 6699 4444..33
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 4400 6666..99
EDB Digital institutional quality OSI Online Service Index 114433 00..00
PRI Property rights 112244 2255..55 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 110044 4444..88 HOM Homicide rate
WBL Women, business and the law 112266 1177..22 INE Top 10% share of pre-tax national income 112200 3300..00
LIN LGBT+ Inclusiveness 7777 3399..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 8800 5555..33 DTR Tax revenue as % of GDP (dev. fm optimum) 2211 7755..11
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 114477 88..99
HRI Human Rights Index 112277 2222..99 SUI Suicide rate per 100,000 people 113333 2211..33
FDP Forcibly displaced population as % of population 5588 5566..11 SUB Death rates from substance use disorders per 100,000 people 5566 6600..55
AFI Academic Freedom Index 114400 33..33 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114444 1188..55
ECI Economic Complexity Index EPI Environmental Performance Index 9977 3355..88
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 3399 6633..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) 8888 4488..77 FDI FDI net inflows as % of GDP 5566 4488..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113344 1177..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 7788 4499..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111133 3399..99
YUN Youth unemployment rate 7777 5566..66
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 6633 6611..88

1  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Creative Destruction

Giving Income

Taking Income
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Producer Value
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Population 

GDP (nominal) 31  billion USD

GDP per capita 2372'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
22 7700..00 2222 5599..44 1155 22 6699..77 1199 6611..99 2255 5588..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1199 6699..88

Regulatory Capture 1199 7711..77

Human Capture 77 7700..77

Coalition Dominance 2277 6600..99

Firm Dominance 4466 5566..88

Creative Destruction 44 7788..22

Giving Income 1177 5599..55

Taking Income 4488 5544..88

Unearned Income 1100 7744..77

Producer Value 1133 6600..88

Capital Value 1199 6611..00

Labor Value 6699 5533..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1133 8888..99 SNT Subsidies and transfers as % of expenses 8888 2233..33
MOB Social mobility 1155 7777..11 REG Regional redistribution as % of government budget 110099 2299..11
PDE Political decentralization 8888 3366..00 EDU School life expectancy 3344 6622..77
ADE Administrative decentralization 3355 6688..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)11 6677..77
PGL Political globalization 5599 5588..99 INT Internet access 1199 7788..22
WPI Women's Power Index 5599 5522..66 NRI Network Readiness Index 2200 8811..99
RTC Government's responsiveness to change 4499 5588..00 LEW Life expectancy women 2244 7744..11
EPR E-Participation Index 11 8877..44 LEM Life expectancy men 4400 6644..33
PFD Press freedom 1144 8877..11 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 1155 9933..00 COV COVID-19 excess deaths, age-adjusted 1122 6666..66
DBI Institutional quality 1166 7799..33 COF COVID-19 fatality rate, age-adjusted 55 6622..66
CRO Crony capitalism CGD COVID-19 growth differential 5555 5533..00
PMI Protecting minority investors 7744 5544..55 COM COVID-19 mortality rate, age-adjusted 6677 4455..66
ECR Ease of challenging regulations 3355 6666..33 CLS COVID-19 lost schooldays 2233 7799..55
EDB Digital institutional quality 1166 6655..33 OSI Online Service Index 22 8899..88
PRI Property rights 1177 8855..44 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 6677 5588..55 HOM Homicide rate 4488 5533..77
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3300 7777..66
LIN LGBT+ Inclusiveness 1188 8800..88 FDE Fiscal decentralization 1111 7722..77
GRI Religion - Government Restriction Index 66 8822..99 DTR Tax revenue as % of GDP (dev. fm optimum) 8855 3333..77
SHI Religion - Social Hostilities Index 1188 7788..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 55 8844..77
HRI Human Rights Index 1177 8899..55 SUI Suicide rate per 100,000 people 113377 1155..44
FDP Forcibly displaced population as % of population 6600 5566..11 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 1155 7755..66 OCR Organized crime 88 8888..44
IEE Top 3 industries exports as % of GDP 2222 4466..00 DUT Dutch disease propensity 4499 5566..11
ECI Economic Complexity Index 2277 7711..11 EPI Environmental Performance Index 2277 7788..77
IVA Top 3 industries as % of VA 7733 3300..77 DBT Government debt as % of GDP 22 8833..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 1155 7744..11 FDI FDI net inflows as % of GDP 1144 6655..66
UNI Unionization rate (dev. fm optimum) 2244 6633..66 BTF Barriers to FDI 66 6688..55
CBC Collective bargaining coverage 2255 6655..00 EGL Economic globalization 2200 8811..99
BSN Barriers in service & network sectors 66 7777..77 HEI Health Efficiency Index
PRO Top 10 firms profitability 3300 5577..55 OFB Open for business 2211 5544..44
SME SMEs per 1,000 people 2244 4499..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 4477 4411..33
FKG Top 10 firms market cap as % of GDP 2200 6611..44 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 3355 5577..22 PAT Number of patent applications per 100,000 people 7799 4400..88
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 7777 6600..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions9933 3344..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1199 7777..55 DOI Inflation (dev. fm optimum) 7788 5577..55
VCK Venture capital finance 1111 7788..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2200 6699..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4433 4499..99
ENR Firm entry ratio 11 9977..55 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 66 6677..55 UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 2211 7777..44 FMI Financial Markets Index 7766 3366..00
GSE Governmental support to entrepreneurship 1177 6666..44 UEM Unemployment rate 4433 5555..88

LFP Labor force participation rate 6677 5522..88
WLP Delta real wage vs labor productivity increases 3311 77..33
LDR Labor dependency ratio 2222 7700..66
YUN Youth unemployment rate 7755 5577..44
GWG Gender wage gap 5566 5555..88
BRN Net brain drain 99 7733..11
LFR Labor force participation ratio - male vs female 6655 6600..55

1  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites1122 6622..99

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass
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7700..77

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Estonia

Country flag 
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Population 

GDP (nominal) 4  billion USD

GDP per capita 389'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111155 3399..88 110022 4455..88 110011 113300 3388..55 114444 3388..22 6677 4499..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110077 4400..99

Regulatory Capture 9922 4433..33

Human Capture 111122 4422..99

Coalition Dominance 2288 6600..88

Firm Dominance 114499 2299..44

Creative Destruction 111199 3333..99

Giving Income 114499 3322..99

Taking Income 113399 3388..00

Unearned Income 8877 4455..44

Producer Value 6655 5522..11

Capital Value 77 6677..00

Labor Value 113311 3311..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8800 4444..44 SNT Subsidies and transfers as % of expenses
MOB Social mobility 55 9988..66 REG Regional redistribution as % of government budget 1144 7766..33
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114433 00..00 INT Internet access 9911 4411..88
WPI Women's Power Index 9900 3388..33 NRI Network Readiness Index 111166 1177..77
RTC Government's responsiveness to change 8899 3388..55 LEW Life expectancy women 110022 2211..33
EPR E-Participation Index 110066 3344..44 LEM Life expectancy men 111166 66..88
PFD Press freedom 111155 3333..22 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 8855 4411..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9999 4411..22 COF COVID-19 fatality rate, age-adjusted 112288 3322..44
CRO Crony capitalism 11 6633..66 CGD COVID-19 growth differential 113322 4499..33
PMI Protecting minority investors 113311 1133..77 COM COVID-19 mortality rate, age-adjusted 113377 2200..99
ECR Ease of challenging regulations 6622 4455..11 CLS COVID-19 lost schooldays 114433 1100..11
EDB Digital institutional quality OSI Online Service Index 110022 3388..11
PRI Property rights 8855 4411..55 DCT Corporate tax rate (dev. fm optimum) 3388 6622..44
GSI Global Slavery Index HOM Homicide rate 8877 2244..11
WBL Women, business and the law 113311 99..55 INE Top 10% share of pre-tax national income 114433 66..00
LIN LGBT+ Inclusiveness 8899 3333..99 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3399 6677..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 1155 7799..22 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 112288 1177..77
HRI Human Rights Index 113311 2211..00 SUI Suicide rate per 100,000 people 111166 3344..55
FDP Forcibly displaced population as % of population 6622 5566..11 SUB Death rates from substance use disorders per 100,000 people111177 4455..88
AFI Academic Freedom Index 111188 2277..11 OCR Organized crime 1199 7755..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6699 4488..66
ECI Economic Complexity Index EPI Environmental Performance Index 111133 2299..11
IVA Top 3 industries as % of VA 2200 6699..77 DBT Government debt as % of GDP 4400 6633..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 44 8800..88
MIL Military expenses as % of GDP (dev. fm optimum) 8822 5522..00 FDI FDI net inflows as % of GDP 112244 3399..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113355 1166..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 8899 3399..22 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 8833 5599..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 4466 6622..11
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 1111 7777..00
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 8822 3399..44 FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 112266 2255..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 114455 00..00
GWG Gender wage gap 5533 5588..88
BRN Net brain drain 3399 5555..44
LFR Labor force participation ratio - male vs female 3388 6666..88

1  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Eswatini
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188

Population 

GDP (nominal) 96  billion USD

GDP per capita 85'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110077 4411..33 111177 4433..55 111177 9955 4433..22 110022 4455..55 112200 4422..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6644 5500..77

Regulatory Capture 113311 2233..33

Human Capture 112255 3388..99

Coalition Dominance 110077 4411..55

Firm Dominance 88 6622..22

Creative Destruction 110088 3366..11

Giving Income 111111 4444..88

Taking Income 7799 4499..88

Unearned Income 111111 4400..99

Producer Value 114433 3322..22

Capital Value 114488 2255..11

Labor Value 2222 6666..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6633 5544..11 SNT Subsidies and transfers as % of expenses 7744 3366..33
MOB Social mobility 6600 4499..99 REG Regional redistribution as % of government budget 2299 7733..55
PDE Political decentralization 6699 4466..00 EDU School life expectancy
ADE Administrative decentralization 5533 5566..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6655 5566..44 INT Internet access 112255 1177..44
WPI Women's Power Index 1177 8844..99 NRI Network Readiness Index 112233 1122..22
RTC Government's responsiveness to change 7755 4455..99 LEW Life expectancy women 8866 3311..99
EPR E-Participation Index 112211 2222..99 LEM Life expectancy men 8844 3333..99
PFD Press freedom 7766 5533..66 FSQ Global Food Security Index - availability, quality and safety 9911 2244..11
COC Control of corruption 7777 4433..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112255 2200..44 COF COVID-19 fatality rate, age-adjusted 9988 5500..44
CRO Crony capitalism CGD COVID-19 growth differential 44 5544..66
PMI Protecting minority investors 114499 00..00 COM COVID-19 mortality rate, age-adjusted 3322 6677..55
ECR Ease of challenging regulations 5533 5500..55 CLS COVID-19 lost schooldays 7744 4477..99
EDB Digital institutional quality OSI Online Service Index 111155 2255..55
PRI Property rights 112288 2244..22 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 110022 4455..88 HOM Homicide rate
WBL Women, business and the law 110000 4444..99 INE Top 10% share of pre-tax national income 7733 4488..55
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9911 4488..44 DTR Tax revenue as % of GDP (dev. fm optimum) 5511 6611..11
SHI Religion - Social Hostilities Index 112277 2244..77 BRD Battle-related deaths per 100,000 people 112222 5533..77
WSB Women self made billionaires GCI Global Cybersecurity Index 110033 3300..33
HRI Human Rights Index 112222 2266..88 SUI Suicide rate per 100,000 people 6622 6600..33
FDP Forcibly displaced population as % of population 112266 4499..99 SUB Death rates from substance use disorders per 100,000 people 4433 6633..00
AFI Academic Freedom Index 110044 3366..88 OCR Organized crime 7777 4455..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9944 3377..77
ECI Economic Complexity Index 111155 1177..66 EPI Environmental Performance Index 111111 3300..00
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 6666 5566..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113333 1166..99
MIL Military expenses as % of GDP (dev. fm optimum) 4433 6655..33 FDI FDI net inflows as % of GDP 3322 5522..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113388 1166..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9922 2222..00
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 110088 4400..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9977 2299..88 DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9900 3333..88 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 4499 2244..44 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 4455 5566..22 FMI Financial Markets Index 110099 2299..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 88 9922..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 5555 6633..44
YUN Youth unemployment rate 1122 7777..22
GWG Gender wage gap 9922 3344..44
BRN Net brain drain
LFR Labor force participation ratio - male vs female 3355 6677..33

112  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites111199 4422..77
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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189

Population 

GDP (nominal) 269  billion USD

GDP per capita 4878'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1144 6633..66 1133 6622..11 22 2255 5566..11 1122 6633..99 1155 6611..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 22 8866..44

Regulatory Capture 55 7777..33

Human Capture 88 6699..99

Coalition Dominance 110055 4422..77

Firm Dominance 112222 4444..77

Creative Destruction 1166 6655..88

Giving Income 1111 6622..99

Taking Income 3388 5577..55

Unearned Income 1133 7733..77

Producer Value 55 6644..66

Capital Value 1188 6611..00

Labor Value 5533 5588..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 88 8899..55 SNT Subsidies and transfers as % of expenses 7777 3344..22
MOB Social mobility 4400 6611..11 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 3333 6677..22 EDU School life expectancy 66 9911..99
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5511 3333..66
PGL Political globalization 1100 8833..66 INT Internet access 1188 7788..33
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 66 9966..66
RTC Government's responsiveness to change 88 9933..55 LEW Life expectancy women 88 8800..22
EPR E-Participation Index 1144 8822..88 LEM Life expectancy men 1188 7799..44
PFD Press freedom 22 9944..99 FSQ Global Food Security Index - availability, quality and safety 22 9933..22
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 88 6688..44
DBI Institutional quality 1188 7788..66 COF COVID-19 fatality rate, age-adjusted 1100 6622..22
CRO Crony capitalism 1166 6611..11 CGD COVID-19 growth differential 8844 5522..22
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 3333 6677..55
ECR Ease of challenging regulations 11 110000..00 CLS COVID-19 lost schooldays 4455 6644..88
EDB Digital institutional quality 88 7711..99 OSI Online Service Index 33 8877..44
PRI Property rights 33 9977..33 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 1166 6688..22 HOM Homicide rate 4433 5588..88
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 1177 8833..66
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 2288 5511..00
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum) 8811 3355..66
SHI Religion - Social Hostilities Index 6666 5588..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 2200 8800..55
HRI Human Rights Index 11 9988..22 SUI Suicide rate per 100,000 people 112299 2233..44
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people113388 77..55
AFI Academic Freedom Index 1122 7766..00 OCR Organized crime 11 110000..00
IEE Top 3 industries exports as % of GDP 1144 5566..88 DUT Dutch disease propensity 3355 6622..88
ECI Economic Complexity Index 77 9933..11 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 5588 3399..33 DBT Government debt as % of GDP 9944 4488..99
CON Construction as % of GDP (dev. fm optimum) 4477 99..99 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 5533 6611..66 FDI FDI net inflows as % of GDP 111177 4400..33
UNI Unionization rate (dev. fm optimum) 6622 00..00 BTF Barriers to FDI 88 6688..22
CBC Collective bargaining coverage 5522 77..88 EGL Economic globalization 99 9900..44
BSN Barriers in service & network sectors 2266 4466..99 HEI Health Efficiency Index 1133 6677..66
PRO Top 10 firms profitability 3399 5577..44 OFB Open for business 66 8866..44
SME SMEs per 1,000 people 6644 4422..11 ESG ESG company scores 44 7733..22
BIW Billionaires' wealth as % of GDP 110099 4477..11 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 6688 3344..88 FSA Global Food Security Index - affordability 1166 7755..00
FRG Top 3 firms revenues as % of GDP 7711 5511..22 PAT Number of patent applications per 100,000 people 5533 4422..11
FRR Top 30 firms revenues as % of GDP 6600 3399..22 IPM Share of imports targeted by protectionist measures 9999 5577..44
TUL Listed firms turnover, long run 15 years 2266 2299..44 DGI Share of discriminatory government interventions as % of total interventions9988 3333..99
TUS Listed firms turnover, short run 3 years 2299 2255..44 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1111 9944..77 DOI Inflation (dev. fm optimum) 4499 6611..55
VCK Venture capital finance 88 9933..33 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1100 8811..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)44 6655..11
ENR Firm entry ratio 3300 6699..22 DKI Delta capital gains tax vs income tax 6688 2266..22
EXR Firm exit ratio 1188 3300..11 UNC Unicorns per 1 million people 1111 7777..00
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 1199 5522..44
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 5522 2299..44
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship UEM Unemployment rate 7711 4444..00

LFP Labor force participation rate 9944 4422..33
WLP Delta real wage vs labor productivity increases 1177 5577..55
LDR Labor dependency ratio 5522 6633..88
YUN Youth unemployment rate 9999 4477..55
GWG Gender wage gap 66 9922..44
BRN Net brain drain 2211 6600..66
LFR Labor force participation ratio - male vs female 2255 7700..77

6  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites1133 6622..66
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Population 

GDP (nominal) 2716  billion USD

GDP per capita 4049'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1177 6622..55 2299 5566..33 1188 1188 5588..77 1166 6622..66 4466 5533..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1122 7766..22

Regulatory Capture 2266 6699..22

Human Capture 3355 6633..22

Coalition Dominance 7777 4499..22

Firm Dominance 111144 4455..99

Creative Destruction 1122 6677..44

Giving Income 2222 5577..99

Taking Income 2277 5599..77

Unearned Income 1144 7733..00

Producer Value 7766 5500..22

Capital Value 2299 5588..44

Labor Value 8822 5500..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2222 8844..22 SNT Subsidies and transfers as % of expenses 8833 3311..66
MOB Social mobility 5533 5555..77 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 5500 5555..99 EDU School life expectancy 3355 6611..77
ADE Administrative decentralization 2255 7755..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3377 5500..77
PGL Political globalization 11 9900..77 INT Internet access 3322 7722..99
WPI Women's Power Index 88 9999..33 NRI Network Readiness Index 1166 8866..22
RTC Government's responsiveness to change 2277 6699..99 LEW Life expectancy women 66 8822..44
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 1155 8811..22
PFD Press freedom 2288 7700..11 FSQ Global Food Security Index - availability, quality and safety 1111 8855..88
COC Control of corruption 1188 8866..99 COV COVID-19 excess deaths, age-adjusted 1177 5577..77
DBI Institutional quality 2299 7722..55 COF COVID-19 fatality rate, age-adjusted 3311 6600..33
CRO Crony capitalism 2255 5588..55 CGD COVID-19 growth differential 113377 4488..55
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 110011 3322..77
ECR Ease of challenging regulations 3333 6677..66 CLS COVID-19 lost schooldays 55 9922..11
EDB Digital institutional quality 1188 6600..99 OSI Online Service Index 1177 7788..44
PRI Property rights 1133 8899..33 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 2299 6666..44 HOM Homicide rate 3322 6644..99
WBL Women, business and the law 11 8833..77 INE Top 10% share of pre-tax national income 1122 8855..55
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 2266 5511..99
GRI Religion - Government Restriction Index 111100 3355..88 DTR Tax revenue as % of GDP (dev. fm optimum) 110011 1166..22
SHI Religion - Social Hostilities Index 112299 2222..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 33 8855..88
HRI Human Rights Index 1155 9900..33 SUI Suicide rate per 100,000 people 113366 1155..88
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112211 4444..33
AFI Academic Freedom Index 3399 7700..55 OCR Organized crime 4422 6622..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 99 9955..22
ECI Economic Complexity Index 1144 8855..11 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 8866 2255..44 DBT Government debt as % of GDP 113322 2222..55
CON Construction as % of GDP (dev. fm optimum) 1166 6611..33 TRF Trade freedom 5511 6644..33
MIL Military expenses as % of GDP (dev. fm optimum) 110022 4422..00 FDI FDI net inflows as % of GDP 111155 4400..77
UNI Unionization rate (dev. fm optimum) 1122 6699..77 BTF Barriers to FDI 2266 6622..88
CBC Collective bargaining coverage 5577 00..44 EGL Economic globalization 1100 9900..33
BSN Barriers in service & network sectors 2211 5511..44 HEI Health Efficiency Index 3311 4444..66
PRO Top 10 firms profitability 8811 5533..00 OFB Open for business 2244 5511..77
SME SMEs per 1,000 people 6633 4422..22 ESG ESG company scores 22 7777..66
BIW Billionaires' wealth as % of GDP 113333 2244..33 RDR R&D as % of revenue Top 10 firms 1166 5555..22
FKG Top 10 firms market cap as % of GDP 5577 4433..11 FSA Global Food Security Index - affordability 1177 7744..55
FRG Top 3 firms revenues as % of GDP 5511 5555..66 PAT Number of patent applications per 100,000 people 4422 4433..11
FRR Top 30 firms revenues as % of GDP 5544 4455..99 IPM Share of imports targeted by protectionist measures 113399 1111..22
TUL Listed firms turnover, long run 15 years 2299 2222..00 DGI Share of discriminatory government interventions as % of total interventions112222 2266..11
TUS Listed firms turnover, short run 3 years 2233 3399..66 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 99 9955..55 DOI Inflation (dev. fm optimum) 4411 6622..55
VCK Venture capital finance 1100 7788..99 GOL Gold demand as % of GDP 22 6688..00
RND R&D as a % of GDP 1111 7777..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2233 5566..88
ENR Firm entry ratio 2266 7711..22 DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio 2211 2266..66 UNC Unicorns per 1 million people 1155 6622..55
BCD Billionaire's creative destruction 2200 5555..11 BSG Billionaires self-made number per 1 million people 2266 4455..99
IWE Index of Women Entrepreneurs 1166 6644..44 BSM Billionaires self-made as % of total billionaires 4499 3377..44
VCA Venture capital availability 3311 6655..22 FMI Financial Markets Index 1177 9900..99
GSE Governmental support to entrepreneurship 44 9933..33 UEM Unemployment rate 7788 3377..33

LFP Labor force participation rate 111166 3311..66
WLP Delta real wage vs labor productivity increases 33 7777..99
LDR Labor dependency ratio 8866 5533..55
YUN Youth unemployment rate 110099 4400..55
GWG Gender wage gap 112266 66..44
BRN Net brain drain 1100 7722..33
LFR Labor force participation ratio - male vs female 4433 6666..33

67  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites2233 5588..33
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Population 

GDP (nominal) 17  billion USD

GDP per capita 776'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112233 3388..11 113344 4400..22 112299 111199 4400..88 6655 5511..44 114455 3344..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112244 3344..66

Regulatory Capture 113366 1177..11

Human Capture 7700 5522..44

Coalition Dominance 111133 4400..66

Firm Dominance 110055 4477..00

Creative Destruction 110000 3388..22

Giving Income 2200 5588..22

Taking Income 6633 5522..33

Unearned Income 110099 4411..33

Producer Value 7799 4499..88

Capital Value 9955 4422..00

Labor Value 114477 1166..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113344 1199..44 SNT Subsidies and transfers as % of expenses 1100 8844..44
MOB Social mobility 4444 5577..88 REG Regional redistribution as % of government budget 3388 7722..33
PDE Political decentralization 6699 4466..00 EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110099 3333..55 INT Internet access 7766 5544..66
WPI Women's Power Index 9999 3344..55 NRI Network Readiness Index
RTC Government's responsiveness to change 111133 2244..33 LEW Life expectancy women 8855 3322..00
EPR E-Participation Index 113322 1177..11 LEM Life expectancy men 8866 3322..55
PFD Press freedom 9977 4466..44 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 111199 3300..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113311 1144..99 COF COVID-19 fatality rate, age-adjusted 5577 5588..44
CRO Crony capitalism CGD COVID-19 growth differential 4433 5533..44
PMI Protecting minority investors 113377 1111..22 COM COVID-19 mortality rate, age-adjusted 4488 5577..00
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 3366 6699..00
EDB Digital institutional quality OSI Online Service Index 112222 2211..33
PRI Property rights 112288 2244..22 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 8855 5522..44 HOM Homicide rate
WBL Women, business and the law 112211 2255..00 INE Top 10% share of pre-tax national income 6677 5544..44
LIN LGBT+ Inclusiveness 6699 4455..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 1144 8800..66 DTR Tax revenue as % of GDP (dev. fm optimum) 55 7799..66
SHI Religion - Social Hostilities Index 3333 7711..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 9999 3333..88
HRI Human Rights Index 110077 3333..44 SUI Suicide rate per 100,000 people 6600 6600..88
FDP Forcibly displaced population as % of population 8822 5566..00 SUB Death rates from substance use disorders per 100,000 people 8899 5544..44
AFI Academic Freedom Index 6600 6666..44 OCR Organized crime 6633 5555..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113344 2222..66
ECI Economic Complexity Index 111177 1166..22 EPI Environmental Performance Index 6677 4488..00
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 110011 4466..88
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) 4444 6655..11 FDI FDI net inflows as % of GDP 1100 7711..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110066 3300..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 6666 4422..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6699 3388..55 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 7788 4422..88 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111144 2255..33 FMI Financial Markets Index 111144 2299..22
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 112222 2266..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114411 33..44
YUN Youth unemployment rate 114433 33..33
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 9988 4488..55

2  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Population 

GDP (nominal) 2  billion USD

GDP per capita 77'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9944 4444..00 113366 3399..77 111111 7744 4466..77 113366 3399..66 112266 3399..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110022 4411..44

Regulatory Capture 112288 2244..22

Human Capture 6644 5544..66

Coalition Dominance 33 7744..11

Firm Dominance 88 6622..22

Creative Destruction 113377 3300..22

Giving Income 114455 3377..00

Taking Income 8800 4499..22

Unearned Income 114411 3300..44

Producer Value 114400 3355..66

Capital Value 113333 3344..22

Labor Value 9944 4477..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5500 6633..00 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 3366 7722..55
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112233 2244..77 INT Internet access 112244 1188..55
WPI Women's Power Index 113344 2244..88 NRI Network Readiness Index 111133 2211..00
RTC Government's responsiveness to change 2244 7700..55 LEW Life expectancy women 110066 1166..55
EPR E-Participation Index 114466 00..00 LEM Life expectancy men 110044 2211..00
PFD Press freedom 6644 5577..33 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 6688 4466..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112222 2244..55 COF COVID-19 fatality rate, age-adjusted 113311 2244..88
CRO Crony capitalism CGD COVID-19 growth differential
PMI Protecting minority investors 113377 1111..22 COM COVID-19 mortality rate, age-adjusted 6666 4477..00
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 6666 5544..33
EDB Digital institutional quality OSI Online Service Index 114433 00..00
PRI Property rights 110077 3333..55 DCT Corporate tax rate (dev. fm optimum) 9977 4422..11
GSI Global Slavery Index HOM Homicide rate
WBL Women, business and the law 9911 4488..33 INE Top 10% share of pre-tax national income 7777 4477..55
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 66 8822..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 6666 5588..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 110022 3300..55
HRI Human Rights Index 112244 2244..99 SUI Suicide rate per 100,000 people 3366 6699..22
FDP Forcibly displaced population as % of population 112222 5522..11 SUB Death rates from substance use disorders per 100,000 people 9955 5544..33
AFI Academic Freedom Index 5599 6666..77 OCR Organized crime 3388 6644..77
IEE Top 3 industries exports as % of GDP 2200 5500..00 DUT Dutch disease propensity 7722 4488..00
ECI Economic Complexity Index EPI Environmental Performance Index 113355 1199..88
IVA Top 3 industries as % of VA 11 110000..00 DBT Government debt as % of GDP 112233 3300..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112244 2255..66
MIL Military expenses as % of GDP (dev. fm optimum) 1199 7722..33 FDI FDI net inflows as % of GDP 9966 4422..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110088 3300..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110022 2266..88 DOI Inflation (dev. fm optimum) 111122 4433..88
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7766 1122..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110066 3300..88 FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 8899 3322..00

LFP Labor force participation rate 9944 4422..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113311 1199..44
YUN Youth unemployment rate 7799 5566..11
GWG Gender wage gap 1155 8800..55
BRN Net brain drain
LFR Labor force participation ratio - male vs female 8833 5544..33

2  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites113311 4411..11

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

3388..66

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)
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Elite Quality Report, EQx2021

193

Population 

GDP (nominal) 17  billion USD

GDP per capita 469'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9999 4433..11 6600 5500..44 3388 114455 3355..33 4466 5533..99 8811 4488..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6655 5500..55

Regulatory Capture 1177 7722..33

Human Capture 7766 5511..33

Coalition Dominance 5544 5544..11

Firm Dominance 115511 00..00

Creative Destruction 7744 4422..77

Giving Income 8833 4499..33

Taking Income 3311 5599..44

Unearned Income 5544 5522..88

Producer Value 1100 6622..00

Capital Value 7700 4477..44

Labor Value 111166 3399..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2288 8800..77 SNT Subsidies and transfers as % of expenses 7733 3366..66
MOB Social mobility 8866 3322..88 REG Regional redistribution as % of government budget 9922 4411..22
PDE Political decentralization 8888 3366..00 EDU School life expectancy 3377 6600..33
ADE Administrative decentralization 2233 7788..88 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2255 5577..55
PGL Political globalization 111188 2277..66 INT Internet access 6633 6600..55
WPI Women's Power Index 6699 4499..22 NRI Network Readiness Index 6633 4488..66
RTC Government's responsiveness to change 7733 4466..11 LEW Life expectancy women 5522 6600..33
EPR E-Participation Index 7766 5522..99 LEM Life expectancy men 7700 4488..22
PFD Press freedom 4455 6600..77 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 3311 7700..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 66 8844..99 COF COVID-19 fatality rate, age-adjusted 2211 6611..11
CRO Crony capitalism 11 6633..66 CGD COVID-19 growth differential 6666 5522..77
PMI Protecting minority investors 77 8877..77 COM COVID-19 mortality rate, age-adjusted 110000 3322..88
ECR Ease of challenging regulations 4444 5577..77 CLS COVID-19 lost schooldays 7777 4455..88
EDB Digital institutional quality OSI Online Service Index
PRI Property rights 4400 6666..77 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 7788 5544..88 HOM Homicide rate 5522 5522..77
WBL Women, business and the law 4455 6633..88 INE Top 10% share of pre-tax national income 2255 7788..55
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 5533 3333..22
GRI Religion - Government Restriction Index 8855 5533..00 DTR Tax revenue as % of GDP (dev. fm optimum) 7733 4400..55
SHI Religion - Social Hostilities Index 111166 3344..77 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1199 8800..55
HRI Human Rights Index 5588 5533..88 SUI Suicide rate per 100,000 people 7744 5566..11
FDP Forcibly displaced population as % of population 114455 2266..00 SUB Death rates from substance use disorders per 100,000 people 6677 5599..33
AFI Academic Freedom Index 3388 7700..66 OCR Organized crime 3322 6688..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4400 6611..33
ECI Economic Complexity Index 6633 4477..55 EPI Environmental Performance Index 8855 4400..99
IVA Top 3 industries as % of VA 6666 3377..22 DBT Government debt as % of GDP 4499 6611..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 44 8800..88
MIL Military expenses as % of GDP (dev. fm optimum) 11 7777..55 FDI FDI net inflows as % of GDP 99 7722..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 66 6688..55
CBC Collective bargaining coverage EGL Economic globalization 4499 6622..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 3344 4444..33
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 7744 6600..22
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6677 3399..55 DOI Inflation (dev. fm optimum) 110044 4477..88
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5566 3399..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3377 5522..77
ENR Firm entry ratio 77 8833..88 DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 2255 4466..88
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 7744 4411..99 FMI Financial Markets Index 9966 3311..55
GSE Governmental support to entrepreneurship UEM Unemployment rate 9977 2288..22

LFP Labor force participation rate 6655 5533..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6622 6611..11
YUN Youth unemployment rate 113366 1133..99
GWG Gender wage gap 6622 5511..22
BRN Net brain drain 5522 5500..55
LFR Labor force participation ratio - male vs female 9977 4488..77

4  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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194

Population 

GDP (nominal) 3861  billion USD

GDP per capita 4644'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1100 6644..99 1166 6611..22 1111 1133 6600..66 1177 6622..66 1199 6600..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 88 8800..55

Regulatory Capture 1155 7733..66

Human Capture 3311 6633..99

Coalition Dominance 2266 6611..33

Firm Dominance 110044 4477..22

Creative Destruction 1155 6655..99

Giving Income 4455 5533..99

Taking Income 3300 5599..44

Unearned Income 66 7788..55

Producer Value 2244 5588..22

Capital Value 3355 5566..55

Labor Value 2244 6666..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 99 8899..44 SNT Subsidies and transfers as % of expenses 110077 00..00
MOB Social mobility 1199 7722..99 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 1111 7777..22 EDU School life expectancy 1166 7711..11
ADE Administrative decentralization 2299 7744..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3311 5544..00
PGL Political globalization 22 9900..55 INT Internet access 2211 7777..00
WPI Women's Power Index 2277 7733..00 NRI Network Readiness Index 99 9922..66
RTC Government's responsiveness to change 1177 7766..88 LEW Life expectancy women 1199 7777..22
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men 1199 7788..88
PFD Press freedom 1111 8877..99 FSQ Global Food Security Index - availability, quality and safety 1144 8833..11
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 1133 6666..22
DBI Institutional quality 2200 7777..77 COF COVID-19 fatality rate, age-adjusted 3399 5599..66
CRO Crony capitalism 2211 6600..44 CGD COVID-19 growth differential 112222 5500..66
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 8800 3399..77
ECR Ease of challenging regulations 55 9999..99 CLS COVID-19 lost schooldays 6666 5544..33
EDB Digital institutional quality 1144 6666..44 OSI Online Service Index 5544 6633..44
PRI Property rights 2222 8822..77 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 3311 6666..22 HOM Homicide rate 2233 6699..55
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3377 7700..44
LIN LGBT+ Inclusiveness 2233 7777..44 FDE Fiscal decentralization 1155 6655..55
GRI Religion - Government Restriction Index 8800 5555..33 DTR Tax revenue as % of GDP (dev. fm optimum) 66 7799..66
SHI Religion - Social Hostilities Index 113322 1188..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 99 6633..33 GCI Global Cybersecurity Index 2233 7799..99
HRI Human Rights Index 77 9944..99 SUI Suicide rate per 100,000 people 111177 3333..22
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112266 3377..22
AFI Academic Freedom Index 55 7777..66 OCR Organized crime 5522 5588..88
IEE Top 3 industries exports as % of GDP 22 7755..77 DUT Dutch disease propensity 1111 8866..66
ECI Economic Complexity Index 11 110000..00 EPI Environmental Performance Index 99 9977..55
IVA Top 3 industries as % of VA 5566 4400..11 DBT Government debt as % of GDP 9966 4488..66
CON Construction as % of GDP (dev. fm optimum) 77 6699..66 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 112233 2233..99 FDI FDI net inflows as % of GDP 110033 4411..99
UNI Unionization rate (dev. fm optimum) 2288 6611..00 BTF Barriers to FDI 1133 6677..44
CBC Collective bargaining coverage 4422 3344..77 EGL Economic globalization 66 9922..33
BSN Barriers in service & network sectors 77 7766..44 HEI Health Efficiency Index 4433 2288..77
PRO Top 10 firms profitability 8877 4488..44 OFB Open for business 1133 6644..22
SME SMEs per 1,000 people 4466 4444..33 ESG ESG company scores 77 7700..99
BIW Billionaires' wealth as % of GDP 113344 2233..11 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 4400 5511..33 FSA Global Food Security Index - affordability 1133 7766..22
FRG Top 3 firms revenues as % of GDP 6677 5533..55 PAT Number of patent applications per 100,000 people 99 6644..44
FRR Top 30 firms revenues as % of GDP 5500 4488..55 IPM Share of imports targeted by protectionist measures 112255 4411..66
TUL Listed firms turnover, long run 15 years 2277 2277..44 DGI Share of discriminatory government interventions as % of total interventions112244 2244..99
TUS Listed firms turnover, short run 3 years 1188 4455..66 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1133 9922..22 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1166 6655..00 GOL Gold demand as % of GDP 1199 4499..88
RND R&D as a % of GDP 66 8833..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3366 5533..22
ENR Firm entry ratio 6677 5500..00 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio 1111 5544..88 UNC Unicorns per 1 million people 1133 6655..55
BCD Billionaire's creative destruction 1188 5566..00 BSG Billionaires self-made number per 1 million people 1177 5533..77
IWE Index of Women Entrepreneurs 2266 5588..55 BSM Billionaires self-made as % of total billionaires 5544 2266..88
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 1122 9966..66
GSE Governmental support to entrepreneurship 3377 4488..22 UEM Unemployment rate 1177 6655..99

LFP Labor force participation rate 8855 4477..22
WLP Delta real wage vs labor productivity increases 2200 5533..88
LDR Labor dependency ratio 2200 7711..00
YUN Youth unemployment rate 2255 7722..66
GWG Gender wage gap 2299 7700..22
BRN Net brain drain 1133 7711..00
LFR Labor force participation ratio - male vs female 5511 6644..00

83  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Elite Quality Report, EQx2021

195

Population 

GDP (nominal) 67  billion USD

GDP per capita 220'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6655 4499..88 7700 4499..11 7766 5599 4499..99 9977 4455..99 5599 5500..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8855 4466..11

Regulatory Capture 6699 5511..77

Human Capture 7755 5511..55

Coalition Dominance 6677 5511..77

Firm Dominance 33 7711..44

Creative Destruction 8844 4400..55

Giving Income 8800 4499..44

Taking Income 5555 5533..33

Unearned Income 113366 3311..44

Producer Value 6633 5522..33

Capital Value 112211 3377..22

Labor Value 4400 6611..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8811 4444..33 SNT Subsidies and transfers as % of expenses 2200 7777..66
MOB Social mobility 110055 2244..44 REG Regional redistribution as % of government budget 3300 7733..22
PDE Political decentralization 110033 2244..77 EDU School life expectancy 7755 2299..55
ADE Administrative decentralization 7744 4422..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4499 6644..22 INT Internet access 9977 3344..99
WPI Women's Power Index 112266 2266..88 NRI Network Readiness Index 9922 3322..33
RTC Government's responsiveness to change 5566 5533..77 LEW Life expectancy women 110011 2211..55
EPR E-Participation Index 7788 5511..77 LEM Life expectancy men 9944 2288..22
PFD Press freedom 2244 7711..11 FSQ Global Food Security Index - availability, quality and safety 5577 4477..99
COC Control of corruption 5588 5522..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9955 4422..11 COF COVID-19 fatality rate, age-adjusted 7788 5555..66
CRO Crony capitalism CGD COVID-19 growth differential 1188 5544..00
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 3377 6655..66
ECR Ease of challenging regulations 2277 7700..55 CLS COVID-19 lost schooldays 110077 2299..00
EDB Digital institutional quality OSI Online Service Index 7755 5533..11
PRI Property rights 8811 4455..44 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 8877 5522..44 HOM Homicide rate 4477 5533..88
WBL Women, business and the law 8877 4499..22 INE Top 10% share of pre-tax national income 110099 3377..88
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 2288 7744..88 DTR Tax revenue as % of GDP (dev. fm optimum) 1199 7755..88
SHI Religion - Social Hostilities Index 7766 5533..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8866 4444..11
HRI Human Rights Index 5522 5577..77 SUI Suicide rate per 100,000 people 4411 6688..00
FDP Forcibly displaced population as % of population 9922 5555..99 SUB Death rates from substance use disorders per 100,000 people111144 4477..55
AFI Academic Freedom Index 6655 6633..11 OCR Organized crime 7766 4477..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111199 2288..44
ECI Economic Complexity Index 111122 1199..88 EPI Environmental Performance Index 113377 1199..33
IVA Top 3 industries as % of VA 2266 6622..11 DBT Government debt as % of GDP 9955 4488..88
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112266 2233..88
MIL Military expenses as % of GDP (dev. fm optimum) 5577 6600..33 FDI FDI net inflows as % of GDP 2244 5544..44
UNI Unionization rate (dev. fm optimum) 3399 5544..66 BTF Barriers to FDI
CBC Collective bargaining coverage 1188 6688..11 EGL Economic globalization 8888 4433..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1166 5577..55 OFB Open for business 3322 4444..77
SME SMEs per 1,000 people 11 110000..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 55 7700..66 FSA Global Food Security Index - affordability 6655 4477..55
FRG Top 3 firms revenues as % of GDP 1177 5599..00 PAT Number of patent applications per 100,000 people 110011 4400..55
FRR Top 30 firms revenues as % of GDP 22 6688..99 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8811 3333..55 DOI Inflation (dev. fm optimum) 111144 3366..99
VCK Venture capital finance 4411 4444..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 3355 5500..66 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8855 3377..55 FMI Financial Markets Index 8833 3333..99
GSE Governmental support to entrepreneurship UEM Unemployment rate 3388 5577..33

LFP Labor force participation rate 4433 6633..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9922 5522..00
YUN Youth unemployment rate 5566 6633..22
GWG Gender wage gap 3388 6655..11
BRN Net brain drain
LFR Labor force participation ratio - male vs female 2266 7700..55

30  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Population 

GDP (nominal) 210  billion USD

GDP per capita 1958'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5522 5511..77 5522 5511..88 6655 4422 5511..99 3333 5577..44 7744 4499..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6600 5511..33

Regulatory Capture 7744 5500..11

Human Capture 6688 5522..77

Coalition Dominance 6611 5522..77

Firm Dominance 5599 5544..11

Creative Destruction 4488 5500..66

Giving Income 3366 5555..77

Taking Income 2222 6600..88

Unearned Income 5522 5555..11

Producer Value 4477 5555..44

Capital Value 5533 5511..55

Labor Value 111100 4411..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4455 6666..99 SNT Subsidies and transfers as % of expenses 5599 4455..66
MOB Social mobility 9911 2299..66 REG Regional redistribution as % of government budget 113333 66..00
PDE Political decentralization 44 8877..11 EDU School life expectancy 55 9922..11
ADE Administrative decentralization 9966 2266..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5544 2288..44
PGL Political globalization 1188 8800..99 INT Internet access 5511 6666..33
WPI Women's Power Index 112211 2277..44 NRI Network Readiness Index 4411 5599..44
RTC Government's responsiveness to change 112244 1144..66 LEW Life expectancy women 99 8800..00
EPR E-Participation Index 4499 6666..77 LEM Life expectancy men 1144 8811..66
PFD Press freedom 4499 6600..33 FSQ Global Food Security Index - availability, quality and safety 1199 7766..11
COC Control of corruption 5522 5533..88 COV COVID-19 excess deaths, age-adjusted 77 6699..77
DBI Institutional quality 7711 5577..33 COF COVID-19 fatality rate, age-adjusted 4499 5599..11
CRO Crony capitalism 1177 6600..88 CGD COVID-19 growth differential 112233 5500..66
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 7700 4444..22
ECR Ease of challenging regulations 111122 1188..11 CLS COVID-19 lost schooldays 7777 4455..88
EDB Digital institutional quality 2288 3366..33 OSI Online Service Index 6600 6600..44
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 11 8822..77
GSI Global Slavery Index 112266 3377..11 HOM Homicide rate 2222 6699..66
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3344 7744..00
LIN LGBT+ Inclusiveness 1188 8800..88 FDE Fiscal decentralization 6611 1199..00
GRI Religion - Government Restriction Index 9911 4488..44 DTR Tax revenue as % of GDP (dev. fm optimum) 110044 1111..88
SHI Religion - Social Hostilities Index 113300 2211..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 7766 5511..99
HRI Human Rights Index 3322 7744..11 SUI Suicide rate per 100,000 people 3355 6699..77
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 3344 6644..33
AFI Academic Freedom Index 4455 6699..77 OCR Organized crime 4488 6600..00
IEE Top 3 industries exports as % of GDP 99 6699..77 DUT Dutch disease propensity 1177 7799..33
ECI Economic Complexity Index 5577 5522..88 EPI Environmental Performance Index 2222 8844..77
IVA Top 3 industries as % of VA 7799 2288..22 DBT Government debt as % of GDP 113399 00..00
CON Construction as % of GDP (dev. fm optimum) 3344 4466..33 TRF Trade freedom 5511 6644..33
MIL Military expenses as % of GDP (dev. fm optimum) 5599 5599..99 FDI FDI net inflows as % of GDP 9900 4433..66
UNI Unionization rate (dev. fm optimum) 3344 5588..11 BTF Barriers to FDI 1199 6655..55
CBC Collective bargaining coverage 2233 6655..66 EGL Economic globalization 2211 8811..99
BSN Barriers in service & network sectors 2255 4477..33 HEI Health Efficiency Index 1144 6677..55
PRO Top 10 firms profitability 7711 5566..77 OFB Open for business 3366 4400..66
SME SMEs per 1,000 people 5555 4433..00 ESG ESG company scores 3311 5511..55
BIW Billionaires' wealth as % of GDP 9999 5544..00 RDR R&D as % of revenue Top 10 firms 4444 4411..33
FKG Top 10 firms market cap as % of GDP 2233 5588..66 FSA Global Food Security Index - affordability 3399 6655..33
FRG Top 3 firms revenues as % of GDP 6622 5555..00 PAT Number of patent applications per 100,000 people 5577 4411..77
FRR Top 30 firms revenues as % of GDP 3399 5577..66 IPM Share of imports targeted by protectionist measures 110044 5566..66
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions111100 3300..88
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4433 5544..44 DOI Inflation (dev. fm optimum) 9999 5533..11
VCK Venture capital finance 5566 4422..11 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2277 6655..55 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2277 5566..11
ENR Firm entry ratio 6655 5500..88 DKI Delta capital gains tax vs income tax 8833 2255..00
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 1100 6677..00 BSG Billionaires self-made number per 1 million people 3322 4411..66
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 2255 5555..33
VCA Venture capital availability 112288 1122..55 FMI Financial Markets Index 3344 7711..66
GSE Governmental support to entrepreneurship 4444 3399..11 UEM Unemployment rate 111100 1166..66

LFP Labor force participation rate 112277 2244..99
WLP Delta real wage vs labor productivity increases 11 8800..66
LDR Labor dependency ratio 110077 4433..33
YUN Youth unemployment rate 113399 1111..11
GWG Gender wage gap 7766 4455..33
BRN Net brain drain 1166 6644..33
LFR Labor force participation ratio - male vs female 8877 5522..55

11  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture
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Population 

GDP (nominal) 77  billion USD

GDP per capita 462'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111188 3399..22 110000 4466..00 111100 112266 3399..44 111199 4422..55 8899 4477..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113333 3311..11

Regulatory Capture 110099 3344..66

Human Capture 6611 5555..33

Coalition Dominance 111166 3399..99

Firm Dominance 9966 4477..88

Creative Destruction 111111 3355..77

Giving Income 110088 4455..33

Taking Income 114444 3366..11

Unearned Income 8811 4477..44

Producer Value 6611 5522..77

Capital Value 9955 4422..00

Labor Value 8877 4499..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112222 2244..11 SNT Subsidies and transfers as % of expenses 4455 5588..00
MOB Social mobility 111111 1144..11 REG Regional redistribution as % of government budget 1177 7766..11
PDE Political decentralization 110033 2244..77 EDU School life expectancy
ADE Administrative decentralization 7744 4422..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6677 5566..00 INT Internet access 7722 5577..22
WPI Women's Power Index 112277 2266..22 NRI Network Readiness Index 110000 3300..11
RTC Government's responsiveness to change 112233 1144..88 LEW Life expectancy women 6622 5577..55
EPR E-Participation Index 9999 3399..00 LEM Life expectancy men 5577 5544..99
PFD Press freedom 9922 4488..88 FSQ Global Food Security Index - availability, quality and safety 6611 4444..77
COC Control of corruption 111177 3311..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8844 4466..88 COF COVID-19 fatality rate, age-adjusted 112244 4400..00
CRO Crony capitalism CGD COVID-19 growth differential 4400 5533..55
PMI Protecting minority investors 112255 1188..88 COM COVID-19 mortality rate, age-adjusted 111100 2299..66
ECR Ease of challenging regulations 110022 2277..88 CLS COVID-19 lost schooldays 112288 1188..55
EDB Digital institutional quality OSI Online Service Index 9988 4400..55
PRI Property rights 9977 3366..11 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 5555 6611..99 HOM Homicide rate 9933 77..11
WBL Women, business and the law 110033 4433..11 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 7777 3399..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 4433 6666..88 DTR Tax revenue as % of GDP (dev. fm optimum) 33 8800..00
SHI Religion - Social Hostilities Index 3388 6699..22 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111100 2288..00
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 66 7799..44
FDP Forcibly displaced population as % of population 111199 5533..11 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 6666 6622..33 OCR Organized crime 112288 00..00
IEE Top 3 industries exports as % of GDP 2255 2288..22 DUT Dutch disease propensity 6655 5522..44
ECI Economic Complexity Index 8800 3355..99 EPI Environmental Performance Index 112222 2255..99
IVA Top 3 industries as % of VA 3377 5533..66 DBT Government debt as % of GDP 1188 7700..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4433 6666..11
MIL Military expenses as % of GDP (dev. fm optimum) 111199 2288..22 FDI FDI net inflows as % of GDP 111111 4411..33
UNI Unionization rate (dev. fm optimum) 3311 6600..33 BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 8877 4444..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 5544 4433..11 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 6688 4466..00
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 5577 4411..77
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 110077 5544..55
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions4433 6611..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9955 3300..00 DOI Inflation (dev. fm optimum) 8888 5566..11
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3355 5533..33
ENR Firm entry ratio 8899 3344..33 DKI Delta capital gains tax vs income tax 3399 3366..99
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 5555 5511..77 FMI Financial Markets Index 110088 2299..44
GSE Governmental support to entrepreneurship 6655 1133..22 UEM Unemployment rate 1144 7722..99

LFP Labor force participation rate 7711 5500..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9933 5511..66
YUN Youth unemployment rate 2233 7733..22
GWG Gender wage gap 110022 2299..11
BRN Net brain drain 7711 2266..22
LFR Labor force participation ratio - male vs female 113333 1177..77

17  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Population 

GDP (nominal) 1  billion USD

GDP per capita 69'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9933 4444..22 7788 4488..22 113311 5522 5500..55 111188 4422..66 5577 5511..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114422 2277..44

Regulatory Capture 113300 2233..99

Human Capture 9911 4488..11

Coalition Dominance 1166 6644..55

Firm Dominance 88 6622..22

Creative Destruction 8877 4400..44

Giving Income 7733 5500..00

Taking Income 112299 4400..99

Unearned Income 113311 3344..88

Producer Value 112233 4411..22

Capital Value 110044 4411..33

Labor Value 1177 6677..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114422 1177..33 SNT Subsidies and transfers as % of expenses 1122 8811..66
MOB Social mobility 8844 3333..33 REG Regional redistribution as % of government budget 1199 7755..77
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization 9966 2266..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114433 00..00 INT Internet access 114444 44..88
WPI Women's Power Index 3366 6655..88 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 111133 66..55
EPR E-Participation Index 114466 00..00 LEM Life expectancy men 111155 77..11
PFD Press freedom 7711 5544..99 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114433 1177..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113366 1111..77 COF COVID-19 fatality rate, age-adjusted 111133 4466..77
CRO Crony capitalism CGD COVID-19 growth differential 4433 5533..44
PMI Protecting minority investors 9966 3366..77 COM COVID-19 mortality rate, age-adjusted 4444 6611..99
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 4455 6644..88
EDB Digital institutional quality OSI Online Service Index 114433 00..00
PRI Property rights 111166 2299..55 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 111177 3399..33 HOM Homicide rate 2277 6666..66
WBL Women, business and the law 113377 44..22 INE Top 10% share of pre-tax national income 114444 55..55
LIN LGBT+ Inclusiveness 5599 5566..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 22 8855..22 DTR Tax revenue as % of GDP (dev. fm optimum) 1122 7777..99
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 114422 1111..00
HRI Human Rights Index SUI Suicide rate per 100,000 people 2244 7733..99
FDP Forcibly displaced population as % of population 110077 5555..33 SUB Death rates from substance use disorders per 100,000 people110011 5522..44
AFI Academic Freedom Index 7711 6600..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111111 3333..11
ECI Economic Complexity Index EPI Environmental Performance Index 113322 2211..77
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 8844 5522..66
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) 4477 6644..55 FDI FDI net inflows as % of GDP 110022 4422..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114466 55..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 5511 6611..33
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 2244 7744..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9933 5511..66
YUN Youth unemployment rate 1166 7755..66
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 4499 6644..88

2  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture

Regulatory Capture
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Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Producer Value

Capital Value

Labor Value
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199

Population 

GDP (nominal) 12  billion USD

GDP per capita 96'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112266 3377..55 6688 4499..22 112277 112255 3399..55 112244 4422..33 4499 5522..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111177 3366..77

Regulatory Capture 112277 2255..00

Human Capture 111188 4400..55

Coalition Dominance 113355 2299..99

Firm Dominance 88 6622..22

Creative Destruction 111199 3333..99

Giving Income 111144 4444..77

Taking Income 111111 4444..55

Unearned Income 112288 3366..22

Producer Value 110066 4455..44

Capital Value 9911 4422..33

Labor Value 1166 6677..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114422 1177..33 SNT Subsidies and transfers as % of expenses
MOB Social mobility 4433 5588..11 REG Regional redistribution as % of government budget
PDE Political decentralization 112266 99..77 EDU School life expectancy
ADE Administrative decentralization 8833 3377..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9944 4433..44 INT Internet access 112266 1166..99
WPI Women's Power Index 112299 2255..99 NRI Network Readiness Index 111144 1199..55
RTC Government's responsiveness to change 4466 5599..11 LEW Life expectancy women 111111 1122..55
EPR E-Participation Index 112266 2200..66 LEM Life expectancy men 110000 2211..66
PFD Press freedom 8866 5511..11 FSQ Global Food Security Index - availability, quality and safety 110033 1155..11
COC Control of corruption 111188 3311..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112233 2222..99 COF COVID-19 fatality rate, age-adjusted 6677 5577..55
CRO Crony capitalism CGD COVID-19 growth differential 33 5544..66
PMI Protecting minority investors 113311 1133..77 COM COVID-19 mortality rate, age-adjusted 1155 8800..55
ECR Ease of challenging regulations 7788 3377..22 CLS COVID-19 lost schooldays 4400 6666..99
EDB Digital institutional quality OSI Online Service Index 113377 1100..44
PRI Property rights 112233 2266..88 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 112255 3377..77 HOM Homicide rate
WBL Women, business and the law 111100 3355..33 INE Top 10% share of pre-tax national income 6600 5566..66
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 9966 4466..99 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111188 2222..88
HRI Human Rights Index 8877 3377..44 SUI Suicide rate per 100,000 people 5522 6644..11
FDP Forcibly displaced population as % of population 111111 5544..66 SUB Death rates from substance use disorders per 100,000 people 8833 5555..99
AFI Academic Freedom Index 9977 4422..88 OCR Organized crime 112200 1166..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112211 2288..00
ECI Economic Complexity Index 111188 1144..22 EPI Environmental Performance Index 114433 1177..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 3322 6655..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113355 1166..00
MIL Military expenses as % of GDP (dev. fm optimum) 9966 4455..66 FDI FDI net inflows as % of GDP 5555 4488..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112288 2211..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9944 1188..44
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111155 2222..77 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9966 2299..66 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 5533 5522..00 FMI Financial Markets Index 110066 2299..99
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 8844 4477..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112233 3311..55
YUN Youth unemployment rate 2277 7722..44
GWG Gender wage gap 55 9922..99
BRN Net brain drain
LFR Labor force participation ratio - male vs female 99 8800..00

13  million

EQx2021 Country Scorecard      
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200

Population 

GDP (nominal) 14  billion USD

GDP per capita 127'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114455 3322..66 114411 3388..00 114422 114400 3377..55 113311 4411..11 113399 3366..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114477 1188..22

Regulatory Capture 114466 88..99

Human Capture 9922 4477..77

Coalition Dominance 9911 4466..55

Firm Dominance 112200 4444..99

Creative Destruction 113322 3311..22

Giving Income 110077 4455..55

Taking Income 114455 3366..00

Unearned Income 110022 4422..33

Producer Value 9944 4477..11

Capital Value 115500 2244..66

Labor Value 111177 3399..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114488 1155..66 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 1111 7766..77
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114400 88..66 INT Internet access 110044 2299..33
WPI Women's Power Index 114499 1122..00 NRI Network Readiness Index
RTC Government's responsiveness to change 112277 44..22 LEW Life expectancy women 9966 2244..66
EPR E-Participation Index 113388 1122..55 LEM Life expectancy men 9966 2244..77
PFD Press freedom 6600 5588..00 FSQ Global Food Security Index - availability, quality and safety 110055 99..99
COC Control of corruption 113388 2200..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114411 77..22 COF COVID-19 fatality rate, age-adjusted 9933 5511..11
CRO Crony capitalism CGD COVID-19 growth differential 111144 5511..44
PMI Protecting minority investors 114477 33..55 COM COVID-19 mortality rate, age-adjusted 2277 7733..55
ECR Ease of challenging regulations 9966 2299..22 CLS COVID-19 lost schooldays 7744 4477..99
EDB Digital institutional quality OSI Online Service Index 113399 77..44
PRI Property rights 114488 00..00 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 9955 4488..88 HOM Homicide rate 8811 3311..00
WBL Women, business and the law 111166 3300..22 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 7766 4400..77 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 6644 5599..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 5577 6600..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 114444 1100..22
HRI Human Rights Index 9911 3366..44 SUI Suicide rate per 100,000 people 110033 4411..33
FDP Forcibly displaced population as % of population 111177 5533..33 SUB Death rates from substance use disorders per 100,000 people110055 5511..00
AFI Academic Freedom Index 8844 5533..99 OCR Organized crime 110099 2288..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3388 6622..66
ECI Economic Complexity Index EPI Environmental Performance Index 113399 1188..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 6666 5566..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111133 3311..11
MIL Military expenses as % of GDP (dev. fm optimum) 9922 4466..55 FDI FDI net inflows as % of GDP 7788 4444..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114400 1144..44
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9900 3399..22 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9900 2222..99
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 113311 88..00 FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 3388 6644..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9977 4499..44
YUN Youth unemployment rate 113355 1144..00
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 4411 6666..44

11  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Haiti

Country flag 
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Population 

GDP (nominal) 25  billion USD

GDP per capita 257'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8899 4444..55 111188 4433..44 110044 7788 4466..00 113333 4400..66 110066 4444..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111199 3366..00

Regulatory Capture 110044 3355..99

Human Capture 5599 5555..88

Coalition Dominance 9999 4444..66

Firm Dominance 44 7700..77

Creative Destruction 110077 3366..55

Giving Income 113311 4400..55

Taking Income 114477 3355..00

Unearned Income 7733 4488..11

Producer Value 9977 4466..88

Capital Value 111111 3399..55

Labor Value 9933 4488..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112299 2211..11 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 8888 3366..00 EDU School life expectancy 8866 1144..77
ADE Administrative decentralization 7711 4433..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9999 3388..77 INT Internet access 110055 2288..66
WPI Women's Power Index 6644 5500..99 NRI Network Readiness Index 9966 3311..22
RTC Government's responsiveness to change 9933 3344..88 LEW Life expectancy women 6600 5588..66
EPR E-Participation Index 110011 3377..99 LEM Life expectancy men 4499 5599..77
PFD Press freedom 112222 2288..22 FSQ Global Food Security Index - availability, quality and safety 5588 4477..66
COC Control of corruption 110099 3333..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110099 3355..44 COF COVID-19 fatality rate, age-adjusted 111100 4477..44
CRO Crony capitalism CGD COVID-19 growth differential 110055 5511..88
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 111133 2277..44
ECR Ease of challenging regulations 8888 3333..22 CLS COVID-19 lost schooldays 113322 1166..44
EDB Digital institutional quality OSI Online Service Index 110055 3355..77
PRI Property rights 8877 4400..11 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 6622 5599..66 HOM Homicide rate 9977 00..00
WBL Women, business and the law 8877 4499..22 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 6655 4499..22 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3344 7700..22 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 4433 6666..99 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 114455 1100..00
HRI Human Rights Index 8899 3366..66 SUI Suicide rate per 100,000 people 88 7788..66
FDP Forcibly displaced population as % of population 113399 4411..66 SUB Death rates from substance use disorders per 100,000 people113311 3322..88
AFI Academic Freedom Index 2277 7744..44 OCR Organized crime 112288 00..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5577 5544..44
ECI Economic Complexity Index 9900 3311..00 EPI Environmental Performance Index 9988 3355..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 5588 5599..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 6688 5599..77
MIL Military expenses as % of GDP (dev. fm optimum) 6633 5588..11 FDI FDI net inflows as % of GDP 3388 5511..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 8899 4422..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 77 7733..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 8822 3333..55
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 5555 4411..88
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 111111 5533..88
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8822 3366..66
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9944 3300..22 DOI Inflation (dev. fm optimum) 8811 5577..33
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 7722 4422..22 FMI Financial Markets Index 8855 3333..55
GSE Governmental support to entrepreneurship UEM Unemployment rate 6611 4488..77

LFP Labor force participation rate 3355 6666..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6644 6600..88
YUN Youth unemployment rate 6644 6611..88
GWG Gender wage gap 9900 3344..99
BRN Net brain drain 7700 3311..00
LFR Labor force participation ratio - male vs female 112200 3355..88

10  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Population 

GDP (nominal) 163  billion USD

GDP per capita 1673'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3355 5555..88 3344 5555..55 4499 2266 5566..11 4444 5544..22 3311 5566..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4400 5577..22

Regulatory Capture 7755 5500..00

Human Capture 5500 5599..11

Coalition Dominance 3344 5588..44

Firm Dominance 5533 5555..00

Creative Destruction 3366 5555..77

Giving Income 6655 5511..11

Taking Income 7744 5500..11

Unearned Income 2288 6633..88

Producer Value 2200 5599..00

Capital Value 3311 5588..11

Labor Value 7744 5522..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7722 5511..00 SNT Subsidies and transfers as % of expenses 6622 4444..77
MOB Social mobility 6677 4433..55 REG Regional redistribution as % of government budget 111155 2244..11
PDE Political decentralization 1111 7777..22 EDU School life expectancy 4422 5566..33
ADE Administrative decentralization 99 9911..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5522 3322..99
PGL Political globalization 2222 7788..99 INT Internet access 4422 7700..44
WPI Women's Power Index 8811 4411..11 NRI Network Readiness Index 3355 6666..66
RTC Government's responsiveness to change 7722 4466..55 LEW Life expectancy women 3355 6666..88
EPR E-Participation Index 7711 5566..33 LEM Life expectancy men 4477 6600..66
PFD Press freedom 6655 5566..99 FSQ Global Food Security Index - availability, quality and safety 3388 6633..66
COC Control of corruption 5500 5544..00 COV COVID-19 excess deaths, age-adjusted 1111 6666..99
DBI Institutional quality 4488 6666..33 COF COVID-19 fatality rate, age-adjusted 5555 5588..55
CRO Crony capitalism 1133 6611..55 CGD COVID-19 growth differential 7744 5522..55
PMI Protecting minority investors 8855 4499..44 COM COVID-19 mortality rate, age-adjusted 111122 2288..00
ECR Ease of challenging regulations 111166 1122..88 CLS COVID-19 lost schooldays 8822 4433..77
EDB Digital institutional quality 2299 3322..44 OSI Online Service Index 5500 6644..66
PRI Property rights 4455 6611..44 DCT Corporate tax rate (dev. fm optimum) 112299 00..00
GSI Global Slavery Index 6688 5588..11 HOM Homicide rate 5599 5500..44
WBL Women, business and the law 1177 7799..55 INE Top 10% share of pre-tax national income 2211 7799..66
LIN LGBT+ Inclusiveness 1166 8844..22 FDE Fiscal decentralization 5555 2288..99
GRI Religion - Government Restriction Index 5555 6622..22 DTR Tax revenue as % of GDP (dev. fm optimum) 9922 2266..88
SHI Religion - Social Hostilities Index 110055 4411..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3322 7766..66
HRI Human Rights Index 5555 5544..88 SUI Suicide rate per 100,000 people 114411 99..99
FDP Forcibly displaced population as % of population 7755 5566..00 SUB Death rates from substance use disorders per 100,000 people 8866 5544..99
AFI Academic Freedom Index 111100 3333..33 OCR Organized crime 4499 6600..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2255 6699..22
ECI Economic Complexity Index 1155 8844..33 EPI Environmental Performance Index 3300 7766..22
IVA Top 3 industries as % of VA 6677 3377..00 DBT Government debt as % of GDP 110088 4444..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 8800 5533..44 FDI FDI net inflows as % of GDP 3399 5500..99
UNI Unionization rate (dev. fm optimum) 99 7700..77 BTF Barriers to FDI 1166 6666..22
CBC Collective bargaining coverage 2266 6611..66 EGL Economic globalization 1166 8833..55
BSN Barriers in service & network sectors 2244 4488..66 HEI Health Efficiency Index 3399 3322..55
PRO Top 10 firms profitability 3344 5577..44 OFB Open for business
SME SMEs per 1,000 people 6688 4411..44 ESG ESG company scores 1122 6677..22
BIW Billionaires' wealth as % of GDP 8888 5599..66 RDR R&D as % of revenue Top 10 firms 1188 5522..99
FKG Top 10 firms market cap as % of GDP 2266 5566..33 FSA Global Food Security Index - affordability 3311 6699..99
FRG Top 3 firms revenues as % of GDP 5500 5555..77 PAT Number of patent applications per 100,000 people 8811 4400..77
FRR Top 30 firms revenues as % of GDP 2211 6622..77 IPM Share of imports targeted by protectionist measures 7700 6600..33
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions9933 3344..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 1155 5500..11
ENT Entrepreneurship 4455 5533..44 DOI Inflation (dev. fm optimum) 7711 5588..11
VCK Venture capital finance 4400 4444..77 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1199 7700..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4444 4499..88
ENR Firm entry ratio 3322 6666..99 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 1100 5588..33 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2222 5533..11 BSG Billionaires self-made number per 1 million people 4411 3355..99
IWE Index of Women Entrepreneurs 3311 5566..44 BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 3399 6600..22 FMI Financial Markets Index 4422 6611..66
GSE Governmental support to entrepreneurship UEM Unemployment rate 2222 6633..44

LFP Labor force participation rate 110088 3366..22
WLP Delta real wage vs labor productivity increases 2233 4499..55
LDR Labor dependency ratio 4466 6644..66
YUN Youth unemployment rate 6655 6611..33
GWG Gender wage gap 111188 1144..44
BRN Net brain drain 4411 5544..55
LFR Labor force participation ratio - male vs female 8855 5522..88

10  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 2869  billion USD

GDP per capita 210'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4444 5533..77 114444 3377..55 6699 3300 5555..11 112222 4422..44 114444 3355..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4477 5555..00

Regulatory Capture 5577 5555..88

Human Capture 112244 3399..11

Coalition Dominance 4499 5555..44

Firm Dominance 8899 4499..88

Creative Destruction 3311 5577..22

Giving Income 112200 4422..77

Taking Income 9922 4477..99

Unearned Income 113333 3344..77

Producer Value 114411 3344..66

Capital Value 111177 3377..66

Labor Value 112299 3333..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7766 4488..66 SNT Subsidies and transfers as % of expenses 5588 4466..44
MOB Social mobility 111155 77..99 REG Regional redistribution as % of government budget 7700 5588..22
PDE Political decentralization 3333 6677..22 EDU School life expectancy 7777 2266..22
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 1177 8811..11 INT Internet access 110000 3311..00
WPI Women's Power Index 4477 6622..00 NRI Network Readiness Index 8822 3399..11
RTC Government's responsiveness to change 2288 6699..77 LEW Life expectancy women 8800 3388..88
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 7744 4455..55
PFD Press freedom 111166 3322..99 FSQ Global Food Security Index - availability, quality and safety 8800 3366..22
COC Control of corruption 6666 4488..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5588 6622..00 COF COVID-19 fatality rate, age-adjusted 7744 5566..88
CRO Crony capitalism 5500 4488..44 CGD COVID-19 growth differential 6622 5522..88
PMI Protecting minority investors 1122 8822..66 COM COVID-19 mortality rate, age-adjusted 5566 5522..00
ECR Ease of challenging regulations 1155 8811..33 CLS COVID-19 lost schooldays 114466 55..88
EDB Digital institutional quality 3388 1144..99 OSI Online Service Index 2233 7755..44
PRI Property rights 4499 5588..77 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 110011 4466..11 HOM Homicide rate 6622 4466..33
WBL Women, business and the law 9911 4488..33 INE Top 10% share of pre-tax national income 113377 1155..99
LIN LGBT+ Inclusiveness 7777 3399..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 112200 2255..55 DTR Tax revenue as % of GDP (dev. fm optimum) 1144 7777..33
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 112244 5533..66
WSB Women self made billionaires 1111 5555..44 GCI Global Cybersecurity Index 4477 6688..66
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 113322 2211..77
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people 7744 5577..77
AFI Academic Freedom Index 110077 3355..22 OCR Organized crime 8822 4422..33
IEE Top 3 industries exports as % of GDP 1155 5544..55 DUT Dutch disease propensity 6688 4499..00
ECI Economic Complexity Index 4455 5577..99 EPI Environmental Performance Index 113377 1199..33
IVA Top 3 industries as % of VA 2299 6600..00 DBT Government debt as % of GDP 110099 4433..22
CON Construction as % of GDP (dev. fm optimum) 55 7700..77 TRF Trade freedom 9944 4455..99
MIL Military expenses as % of GDP (dev. fm optimum) 111144 3344..11 FDI FDI net inflows as % of GDP 110011 4422..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6677 2299..22
CBC Collective bargaining coverage EGL Economic globalization 8822 4455..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 7755 5566..22 OFB Open for business 2299 4477..55
SME SMEs per 1,000 people 110055 3377..22 ESG ESG company scores 4488 00..00
BIW Billionaires' wealth as % of GDP 113322 2255..33 RDR R&D as % of revenue Top 10 firms 2222 4466..88
FKG Top 10 firms market cap as % of GDP 4499 4488..77 FSA Global Food Security Index - affordability 7700 4444..33
FRG Top 3 firms revenues as % of GDP 3344 5577..22 PAT Number of patent applications per 100,000 people 4433 4422..77
FRR Top 30 firms revenues as % of GDP 3311 6600..11 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years 2222 3366..22 DGI Share of discriminatory government interventions as % of total interventions7799 4400..22
TUS Listed firms turnover, short run 3 years 1100 6666..00 DNI Neutral interest rate (dev. fm optimum) 2255 00..00
ENT Entrepreneurship 5588 4422..99 DOI Inflation (dev. fm optimum) 111155 3344..33
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 2211 2288..88
RND R&D as a % of GDP 3377 5544..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111111 1111..99 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2255 4455..77
BCD Billionaire's creative destruction 3300 5500..44 BSG Billionaires self-made number per 1 million people 5511 3311..00
IWE Index of Women Entrepreneurs 4477 2255..00 BSM Billionaires self-made as % of total billionaires 4455 4400..11
VCA Venture capital availability 1122 9922..55 FMI Financial Markets Index 3333 7722..22
GSE Governmental support to entrepreneurship 77 8877..44 UEM Unemployment rate 5588 5500..66

LFP Labor force participation rate 113311 1177..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111188 3344..66
YUN Youth unemployment rate 112200 3300..99
GWG Gender wage gap 6655 5500..66
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

1366  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Middle Quality Elites111188 4422..99

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

5511..00

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Population 

GDP (nominal) 1119  billion USD

GDP per capita 413'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4488 5522..55 4477 5522..88 8833 3322 5544..88 5511 5522..88 4488 5522..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5555 5533..00

Regulatory Capture 7733 5500..33

Human Capture 112288 3388..00

Coalition Dominance 9933 4466..22

Firm Dominance 77 6633..55

Creative Destruction 3399 5544..55

Giving Income 112233 4422..00

Taking Income 55 6677..33

Unearned Income 7755 4477..99

Producer Value 111100 4444..55

Capital Value 4400 5555..55

Labor Value 5588 5566..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110022 3311..22 SNT Subsidies and transfers as % of expenses 7711 4411..22
MOB Social mobility 6655 4433..66 REG Regional redistribution as % of government budget 3399 7722..11
PDE Political decentralization 6655 4499..77 EDU School life expectancy 6600 4433..88
ADE Administrative decentralization 5599 5500..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2222 6600..11
PGL Political globalization 3333 7733..77 INT Internet access 9900 4422..44
WPI Women's Power Index 111133 3300..99 NRI Network Readiness Index 6688 4466..88
RTC Government's responsiveness to change 1155 7799..33 LEW Life expectancy women 7755 4477..88
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men 6677 4488..99
PFD Press freedom 9955 4477..00 FSQ Global Food Security Index - availability, quality and safety 7766 3388..88
COC Control of corruption 8811 4433..55 COV COVID-19 excess deaths, age-adjusted 3366 00..00
DBI Institutional quality 6655 5599..44 COF COVID-19 fatality rate, age-adjusted 110044 4499..22
CRO Crony capitalism 4433 5522..11 CGD COVID-19 growth differential 4411 5533..55
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 6644 4488..11
ECR Ease of challenging regulations 3344 6666..55 CLS COVID-19 lost schooldays 114411 1122..22
EDB Digital institutional quality 4411 55..11 OSI Online Service Index 6677 5588..00
PRI Property rights 6600 5544..88 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 8844 5522..99 HOM Homicide rate 44 8866..55
WBL Women, business and the law 111111 3344..55 INE Top 10% share of pre-tax national income 5555 6600..55
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization 2277 5511..44
GRI Religion - Government Restriction Index 114422 44..88 DTR Tax revenue as % of GDP (dev. fm optimum) 1188 7755..99
SHI Religion - Social Hostilities Index 113388 88..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 4411 7733..55
HRI Human Rights Index 8866 3388..44 SUI Suicide rate per 100,000 people 1188 7766..44
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people 33 7733..22
AFI Academic Freedom Index 8877 5500..11 OCR Organized crime 9944 3377..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8888 4400..66
ECI Economic Complexity Index 7711 4411..11 EPI Environmental Performance Index 9988 3355..44
IVA Top 3 industries as % of VA 3344 5577..99 DBT Government debt as % of GDP 2255 6699..11
CON Construction as % of GDP (dev. fm optimum) 1155 6633..22 TRF Trade freedom 5577 6622..99
MIL Military expenses as % of GDP (dev. fm optimum) 3344 6677..66 FDI FDI net inflows as % of GDP 8888 4444..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 7755 00..55
CBC Collective bargaining coverage EGL Economic globalization 8800 4477..33
BSN Barriers in service & network sectors 4433 11..22 HEI Health Efficiency Index
PRO Top 10 firms profitability 8833 5522..00 OFB Open for business 1177 5588..66
SME SMEs per 1,000 people 4444 4444..66 ESG ESG company scores 4411 3344..66
BIW Billionaires' wealth as % of GDP 111122 4455..55 RDR R&D as % of revenue Top 10 firms 5522 4411..22
FKG Top 10 firms market cap as % of GDP 11 110000..00 FSA Global Food Security Index - affordability 5588 5533..99
FRG Top 3 firms revenues as % of GDP 1133 5599..33 PAT Number of patent applications per 100,000 people 4411 4433..33
FRR Top 30 firms revenues as % of GDP 77 6666..44 IPM Share of imports targeted by protectionist measures 111133 5533..33
TUL Listed firms turnover, long run 15 years 55 8855..55 DGI Share of discriminatory government interventions as % of total interventions7788 4400..66
TUS Listed firms turnover, short run 3 years 77 7711..99 DNI Neutral interest rate (dev. fm optimum) 88 6633..00
ENT Entrepreneurship 8822 3333..22 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1177 6633..77 GOL Gold demand as % of GDP 1144 5588..11
RND R&D as a % of GDP 6600 3344..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110011 2266..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2244 4466..33
BCD Billionaire's creative destruction 1177 5577..00 BSG Billionaires self-made number per 1 million people 5544 3300..99
IWE Index of Women Entrepreneurs 1155 6644..55 BSM Billionaires self-made as % of total billionaires 3344 5500..11
VCA Venture capital availability 1166 8811..77 FMI Financial Markets Index 4499 5544..88
GSE Governmental support to entrepreneurship 88 8855..11 UEM Unemployment rate 2244 6611..77

LFP Labor force participation rate 4400 6644..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 3366 6666..88
YUN Youth unemployment rate 110033 4444..77
GWG Gender wage gap 2288 7700..77
BRN Net brain drain 2200 6600..77
LFR Labor force participation ratio - male vs female 111100 4411..22

271  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Indonesia

Country flag 
TBA
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Population 

GDP (nominal) 0  billion USD

GDP per capita '0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114477 3322..00 114477 3366..00 113377 114477 3344..44 8822 4488..77 114488 2299..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113366 2299..44

Regulatory Capture 111133 3322..33

Human Capture 114477 1177..11

Coalition Dominance 114433 2233..11

Firm Dominance 110099 4466..33

Creative Destruction 112222 3333..88

Giving Income 110044 4455..77

Taking Income 5599 5522..77

Unearned Income 7799 4477..44

Producer Value 114444 3322..22

Capital Value 112299 3355..22

Labor Value 114411 2222..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112277 2211..99 SNT Subsidies and transfers as % of expenses
MOB Social mobility 2277 6677..66 REG Regional redistribution as % of government budget 8822 5522..66
PDE Political decentralization 112266 99..77 EDU School life expectancy 4477 5533..77
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 5577 5599..55 INT Internet access 6600 6611..55
WPI Women's Power Index 114488 1144..66 NRI Network Readiness Index 7744 4422..66
RTC Government's responsiveness to change 110055 2288..99 LEW Life expectancy women 5555 5599..77
EPR E-Participation Index 110044 3355..66 LEM Life expectancy men 3333 6688..11
PFD Press freedom 114455 00..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 112244 2277..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110055 3399..44 COF COVID-19 fatality rate, age-adjusted 111166 4455..99
CRO Crony capitalism CGD COVID-19 growth differential 11 6611..88
PMI Protecting minority investors 110099 3311..66 COM COVID-19 mortality rate, age-adjusted 112288 2244..00
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 112288 1188..55
EDB Digital institutional quality OSI Online Service Index 8822 4488..33
PRI Property rights 112288 2244..22 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 113388 00..00 HOM Homicide rate
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 8899 4400..99
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 114488 00..00 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 7766 5533..66 BRD Battle-related deaths per 100,000 people 112233 5533..77
WSB Women self made billionaires GCI Global Cybersecurity Index 6622 6611..88
HRI Human Rights Index 114400 1144..22 SUI Suicide rate per 100,000 people 2266 7733..55
FDP Forcibly displaced population as % of population 110088 5555..33 SUB Death rates from substance use disorders per 100,000 people 9999 5533..22
AFI Academic Freedom Index 113344 66..88 OCR Organized crime 8833 4411..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112266 2255..55
ECI Economic Complexity Index 6644 4466..22 EPI Environmental Performance Index 5599 5511..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 6600 5588..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114411 22..66
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 113300 3388..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110033 3300..77
BSN Barriers in service & network sectors HEI Health Efficiency Index 4466 2244..11
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 7744 4411..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5544 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 6644 4411..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 9955 5588..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions110088 3311..99
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6622 4400..99 DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9955 3300..44 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 5533 11..55 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 7777 4411..22 FMI Financial Markets Index 5544 5511..88
GSE Governmental support to entrepreneurship 5566 2266..00 UEM Unemployment rate 9922 2299..33

LFP Labor force participation rate
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113300 1199..88
YUN Youth unemployment rate 112277 2233..00
GWG Gender wage gap 8888 3355..77
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

83  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites114477 3344..77

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value
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206

Population 

GDP (nominal) 234  billion USD

GDP per capita 595'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114488 3311..88 114466 3366..66 113344 115500 3333..55 114400 3388..99 114422 3355..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113377 2299..22

Regulatory Capture 112200 2277..00

Human Capture 113377 2299..66

Coalition Dominance 113366 2299..88

Firm Dominance 66 6633..88

Creative Destruction 115500 2222..55

Giving Income 114444 3377..44

Taking Income 112200 4422..66

Unearned Income 112299 3366..00

Producer Value 114477 3322..00

Capital Value 2233 5599..99

Labor Value 114488 1155..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111199 2244..88 SNT Subsidies and transfers as % of expenses
MOB Social mobility 7733 3377..66 REG Regional redistribution as % of government budget 7733 5566..55
PDE Political decentralization 6699 4466..00 EDU School life expectancy
ADE Administrative decentralization 7744 4422..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113311 2200..11 INT Internet access 8899 4433..88
WPI Women's Power Index 7799 4422..11 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 7777 4433..77
EPR E-Participation Index 112266 2200..66 LEM Life expectancy men 7722 4455..66
PFD Press freedom 113355 1166..33 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 113377 2200..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113344 1144..44 COF COVID-19 fatality rate, age-adjusted 111144 4466..55
CRO Crony capitalism CGD COVID-19 growth differential 110088 5511..77
PMI Protecting minority investors 9944 3399..22 COM COVID-19 mortality rate, age-adjusted 112233 2255..88
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 114444 77..99
EDB Digital institutional quality OSI Online Service Index 112211 2222..55
PRI Property rights 110077 3333..55 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 8855 5522..44 HOM Homicide rate
WBL Women, business and the law 113355 77..77 INE Top 10% share of pre-tax national income 112266 2266..88
LIN LGBT+ Inclusiveness 9977 2277..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113366 1100..55 DTR Tax revenue as % of GDP (dev. fm optimum) 8822 3355..55
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 114455 4477..55
WSB Women self made billionaires GCI Global Cybersecurity Index 110055 2299..00
HRI Human Rights Index 112211 2277..55 SUI Suicide rate per 100,000 people 1122 7788..11
FDP Forcibly displaced population as % of population 114400 3377..55 SUB Death rates from substance use disorders per 100,000 people 2233 6666..66
AFI Academic Freedom Index OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114488 1155..00
ECI Economic Complexity Index EPI Environmental Performance Index 8899 3388..00
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 9922 4499..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom
MIL Military expenses as % of GDP (dev. fm optimum) 111188 2299..88 FDI FDI net inflows as % of GDP 114455 2277..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113322 1188..33
BSN Barriers in service & network sectors HEI Health Efficiency Index 4499 1199..33
PRO Top 10 firms profitability 4433 5577..44 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 11 110000..00 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 8800 4466..88 PAT Number of patent applications per 100,000 people 9933 4400..66
FRR Top 30 firms revenues as % of GDP 5555 4455..88 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 6655 5588..88
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7788 22..66 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111155 55..88 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 110000 2244..88

LFP Labor force participation rate 114433 11..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 112233 2277..77
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

39  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites114466 3355..00

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Iraq

Country flag 
TBA
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Population 

GDP (nominal) 389  billion USD

GDP per capita 7866'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3322 5566..00 77 6633..22 1166 6655 4488..88 1133 6633..77 88 6622..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2211 6688..77

Regulatory Capture 2200 7711..44

Human Capture 66 7711..00

Coalition Dominance 6666 5522..11

Firm Dominance 114488 3322..44

Creative Destruction 4400 5544..33

Giving Income 99 6633..33

Taking Income 4433 5566..00

Unearned Income 1111 7744..44

Producer Value 99 6622..11

Capital Value 55 6688..55

Labor Value 5544 5588..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1188 8877..33 SNT Subsidies and transfers as % of expenses 4499 5522..55
MOB Social mobility 7700 4400..33 REG Regional redistribution as % of government budget 9900 4433..22
PDE Political decentralization 5500 5555..99 EDU School life expectancy 22 9944..22
ADE Administrative decentralization 7711 4433..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1177 6622..88
PGL Political globalization 5500 6633..77 INT Internet access 2299 7733..99
WPI Women's Power Index 4422 6644..11 NRI Network Readiness Index 1188 8844..66
RTC Government's responsiveness to change 2255 7700..22 LEW Life expectancy women 1177 7777..88
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 88 8844..44
PFD Press freedom 1133 8877..22 FSQ Global Food Security Index - availability, quality and safety 77 8888..00
COC Control of corruption 1177 9900..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 2211 7777..55 COF COVID-19 fatality rate, age-adjusted 4466 5599..33
CRO Crony capitalism 4444 5522..00 CGD COVID-19 growth differential 66 5544..55
PMI Protecting minority investors 1122 8822..66 COM COVID-19 mortality rate, age-adjusted 9999 3322..99
ECR Ease of challenging regulations 3322 6688..77 CLS COVID-19 lost schooldays 5577 5588..55
EDB Digital institutional quality 1177 6622..55 OSI Online Service Index 4444 6677..00
PRI Property rights 88 9900..77 DCT Corporate tax rate (dev. fm optimum) 112200 1166..00
GSI Global Slavery Index 1177 6688..11 HOM Homicide rate 1199 7711..22
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 2233 7788..99
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 6622 1188..55
GRI Religion - Government Restriction Index 1100 8811..77 DTR Tax revenue as % of GDP (dev. fm optimum) 6666 4477..33
SHI Religion - Social Hostilities Index 4433 6666..99 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3388 7744..22
HRI Human Rights Index 2211 8855..44 SUI Suicide rate per 100,000 people 110000 4422..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people111155 4477..11
AFI Academic Freedom Index 1188 7755..55 OCR Organized crime 2233 7711..22
IEE Top 3 industries exports as % of GDP 2244 3388..66 DUT Dutch disease propensity 1155 8811..11
ECI Economic Complexity Index 1133 8855..22 EPI Environmental Performance Index 1155 9900..55
IVA Top 3 industries as % of VA 1177 7700..77 DBT Government debt as % of GDP 9911 4499..33
CON Construction as % of GDP (dev. fm optimum) 3399 3344..22 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 112222 2244..22 FDI FDI net inflows as % of GDP 88 7755..00
UNI Unionization rate (dev. fm optimum) 4455 4477..88 BTF Barriers to FDI 2255 6633..33
CBC Collective bargaining coverage 3333 5522..99 EGL Economic globalization 1111 8866..66
BSN Barriers in service & network sectors 1155 6622..11 HEI Health Efficiency Index 44 8866..77
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores 2288 5522..66
BIW Billionaires' wealth as % of GDP 113300 3300..88 RDR R&D as % of revenue Top 10 firms 99 8822..00
FKG Top 10 firms market cap as % of GDP 7766 2299..99 FSA Global Food Security Index - affordability 33 8844..88
FRG Top 3 firms revenues as % of GDP 7799 4477..77 PAT Number of patent applications per 100,000 people 7755 4411..00
FRR Top 30 firms revenues as % of GDP 6644 2255..11 IPM Share of imports targeted by protectionist measures 113366 2255..22
TUL Listed firms turnover, long run 15 years 3311 1166..22 DGI Share of discriminatory government interventions as % of total interventions8899 3355..11
TUS Listed firms turnover, short run 3 years 2288 3311..55 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 7722 5588..11
VCK Venture capital finance 3300 4499..88 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2288 6655..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2266 5566..33
ENR Firm entry ratio 1188 7777..66 DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio 2244 1100..33 UNC Unicorns per 1 million people 99 8811..00
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 44 9966..99
IWE Index of Women Entrepreneurs 1122 6677..88 BSM Billionaires self-made as % of total billionaires 1199 6633..99
VCA Venture capital availability 4488 5555..11 FMI Financial Markets Index 1199 8855..33
GSE Governmental support to entrepreneurship 3399 4466..44 UEM Unemployment rate 5522 5522..77

LFP Labor force participation rate 7733 5500..22
WLP Delta real wage vs labor productivity increases 2222 5533..33
LDR Labor dependency ratio 5500 6644..22
YUN Youth unemployment rate 8800 5566..00
GWG Gender wage gap 4411 6644..44
BRN Net brain drain 1155 6644..66
LFR Labor force participation ratio - male vs female 6600 6622..77

5  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites2200 6600..88

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value
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208

Population 

GDP (nominal) 395  billion USD

GDP per capita 4359'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
88 6655..22 88 6622..88 3355 44 6677..99 1188 6622..00 55 6633..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3355 6611..11

Regulatory Capture 3311 6666..22

Human Capture 7799 4499..99

Coalition Dominance 2299 6600..88

Firm Dominance 110088 4466..44

Creative Destruction 33 7799..44

Giving Income 2233 5577..99

Taking Income 2211 6611..11

Unearned Income 1199 6688..77

Producer Value 1177 5599..77

Capital Value 1122 6633..99

Labor Value 2255 6655..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3333 7788..44 SNT Subsidies and transfers as % of expenses 5511 5511..44
MOB Social mobility 2233 7700..88 REG Regional redistribution as % of government budget 110000 3344..11
PDE Political decentralization 3333 6677..22 EDU School life expectancy 3300 6644..44
ADE Administrative decentralization 110033 2211..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)22 6666..99
PGL Political globalization 7700 5511..99 INT Internet access 2244 7755..99
WPI Women's Power Index 8866 3399..55 NRI Network Readiness Index 2211 8811..22
RTC Government's responsiveness to change 3300 6677..55 LEW Life expectancy women 1111 7799..55
EPR E-Participation Index 6633 5599..88 LEM Life expectancy men 44 8866..44
PFD Press freedom 6655 5566..99 FSQ Global Food Security Index - availability, quality and safety 1166 8811..88
COC Control of corruption 2255 7744..44 COV COVID-19 excess deaths, age-adjusted 2266 4499..99
DBI Institutional quality 3311 7722..33 COF COVID-19 fatality rate, age-adjusted 1144 6622..00
CRO Crony capitalism 5522 4455..88 CGD COVID-19 growth differential 4499 5533..22
PMI Protecting minority investors 1177 8800..11 COM COVID-19 mortality rate, age-adjusted 9911 3355..44
ECR Ease of challenging regulations 2288 7700..33 CLS COVID-19 lost schooldays 8822 4433..77
EDB Digital institutional quality 2233 5522..77 OSI Online Service Index 5500 6644..66
PRI Property rights 2200 8844..00 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 7711 5577..22 HOM Homicide rate
WBL Women, business and the law 7788 5522..66 INE Top 10% share of pre-tax national income 8822 4444..44
LIN LGBT+ Inclusiveness 2233 7777..44 FDE Fiscal decentralization 1133 6666..00
GRI Religion - Government Restriction Index 112211 2244..33 DTR Tax revenue as % of GDP (dev. fm optimum) 9933 2266..55
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 113366 5522..00
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3399 7744..11
HRI Human Rights Index SUI Suicide rate per 100,000 people 4411 6688..00
FDP Forcibly displaced population as % of population 4477 5566..22 SUB Death rates from substance use disorders per 100,000 people 1144 6699..44
AFI Academic Freedom Index 2222 7755..11 OCR Organized crime 4444 6611..22
IEE Top 3 industries exports as % of GDP 44 7733..44 DUT Dutch disease propensity 2200 7777..44
ECI Economic Complexity Index 1188 8822..00 EPI Environmental Performance Index 2266 7799..55
IVA Top 3 industries as % of VA 5555 4400..22 DBT Government debt as % of GDP 9977 4488..66
CON Construction as % of GDP (dev. fm optimum) 2266 5566..66 TRF Trade freedom 3377 7755..33
MIL Military expenses as % of GDP (dev. fm optimum) 2266 6699..88 FDI FDI net inflows as % of GDP 1199 5566..99
UNI Unionization rate (dev. fm optimum) 5511 4411..44 BTF Barriers to FDI 5555 4477..77
CBC Collective bargaining coverage EGL Economic globalization 3377 7711..33
BSN Barriers in service & network sectors 1177 5555..66 HEI Health Efficiency Index 33 8888..66
PRO Top 10 firms profitability 9922 2288..22 OFB Open for business 4477 2211..11
SME SMEs per 1,000 people 1122 6622..77 ESG ESG company scores 2222 5588..88
BIW Billionaires' wealth as % of GDP 113399 1188..66 RDR R&D as % of revenue Top 10 firms 88 8866..99
FKG Top 10 firms market cap as % of GDP 6611 4411..44 FSA Global Food Security Index - affordability 2211 7733..33
FRG Top 3 firms revenues as % of GDP 5544 5555..55 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 4433 5566..22 IPM Share of imports targeted by protectionist measures 111100 5544..22
TUL Listed firms turnover, long run 15 years 1111 6611..99 DGI Share of discriminatory government interventions as % of total interventions110044 3333..11
TUS Listed firms turnover, short run 3 years 1177 4477..33 DNI Neutral interest rate (dev. fm optimum) 1100 6611..66
ENT Entrepreneurship 1144 9911..55 DOI Inflation (dev. fm optimum) 8833 5566..77
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP 11 9922..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)66 6644..00
ENR Firm entry ratio 3366 6644..66 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 1155 5599..77 BSG Billionaires self-made number per 1 million people 66 9900..22
IWE Index of Women Entrepreneurs 11 9911..00 BSM Billionaires self-made as % of total billionaires 3311 5533..88
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 3388 6633..77
GSE Governmental support to entrepreneurship 3333 4488..77 UEM Unemployment rate 3300 6600..33

LFP Labor force participation rate 6644 5533..33
WLP Delta real wage vs labor productivity increases 1122 6600..99
LDR Labor dependency ratio 7700 5599..66
YUN Youth unemployment rate 3355 6688..88
GWG Gender wage gap 110011 2299..77
BRN Net brain drain 11 110000..00
LFR Labor force participation ratio - male vs female 3333 6699..00

9  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Israel
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Population 

GDP (nominal) 2004  billion USD

GDP per capita 3322'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3366 5555..33 4411 5533..88 2288 4433 5511..88 3311 5577..55 5522 5511..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3311 6611..99

Regulatory Capture 4466 5588..00

Human Capture 1144 6688..00

Coalition Dominance 9988 4444..77

Firm Dominance 6666 5533..44

Creative Destruction 4433 5533..99

Giving Income 7722 5500..11

Taking Income 88 6655..00

Unearned Income 4400 5577..55

Producer Value 5577 5533..22

Capital Value 1133 6633..99

Labor Value 111144 3399..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3388 7755..11 SNT Subsidies and transfers as % of expenses 6699 4411..66
MOB Social mobility 6699 4411..44 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 44 8877..11 EDU School life expectancy 2299 6644..99
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5533 3300..55
PGL Political globalization 33 9900..44 INT Internet access 5533 6655..22
WPI Women's Power Index 4400 6644..66 NRI Network Readiness Index 2288 7722..11
RTC Government's responsiveness to change 111166 2222..22 LEW Life expectancy women 55 8822..77
EPR E-Participation Index 4400 7700..11 LEM Life expectancy men 55 8866..44
PFD Press freedom 3333 6688..88 FSQ Global Food Security Index - availability, quality and safety 2244 7733..66
COC Control of corruption 4444 6600..11 COV COVID-19 excess deaths, age-adjusted 2233 5544..88
DBI Institutional quality 5533 6655..44 COF COVID-19 fatality rate, age-adjusted 4422 5599..55
CRO Crony capitalism 1122 6611..77 CGD COVID-19 growth differential 114422 4422..00
PMI Protecting minority investors 4488 6644..88 COM COVID-19 mortality rate, age-adjusted 110055 3300..88
ECR Ease of challenging regulations 111133 1155..99 CLS COVID-19 lost schooldays 9911 3399..55
EDB Digital institutional quality 2222 5533..88 OSI Online Service Index 3355 7733..00
PRI Property rights 3300 7744..77 DCT Corporate tax rate (dev. fm optimum) 11 8822..77
GSI Global Slavery Index 4400 6644..33 HOM Homicide rate 99 7799..66
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 1155 8844..88
LIN LGBT+ Inclusiveness 2288 7744..88 FDE Fiscal decentralization 3300 5500..33
GRI Religion - Government Restriction Index 6644 5599..99 DTR Tax revenue as % of GDP (dev. fm optimum) 110000 1166..33
SHI Religion - Social Hostilities Index 8822 5511..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 55 7788..11 GCI Global Cybersecurity Index 2266 7788..88
HRI Human Rights Index 1111 9922..44 SUI Suicide rate per 100,000 people 7744 5566..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 1133 7700..00
AFI Academic Freedom Index 44 7777..99 OCR Organized crime 111166 2200..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 1133 8844..00
ECI Economic Complexity Index 2222 7777..77 EPI Environmental Performance Index 1188 8877..77
IVA Top 3 industries as % of VA 7700 3355..44 DBT Government debt as % of GDP 113399 00..00
CON Construction as % of GDP (dev. fm optimum) 3311 5511..33 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 6666 5577..55 FDI FDI net inflows as % of GDP 110088 4411..55
UNI Unionization rate (dev. fm optimum) 5577 3300..11 BTF Barriers to FDI 3300 6611..44
CBC Collective bargaining coverage 5500 1155..33 EGL Economic globalization 2222 8811..88
BSN Barriers in service & network sectors 3388 3311..00 HEI Health Efficiency Index 1111 7700..44
PRO Top 10 firms profitability 4455 5577..44 OFB Open for business 2299 4477..55
SME SMEs per 1,000 people 4433 4444..88 ESG ESG company scores 1199 6622..00
BIW Billionaires' wealth as % of GDP 111188 4400..55 RDR R&D as % of revenue Top 10 firms 3333 4422..55
FKG Top 10 firms market cap as % of GDP 4477 4499..11 FSA Global Food Security Index - affordability 2233 7722..55
FRG Top 3 firms revenues as % of GDP 3322 5577..22 PAT Number of patent applications per 100,000 people 5566 4411..88
FRR Top 30 firms revenues as % of GDP 1155 6644..22 IPM Share of imports targeted by protectionist measures 113355 2255..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions111199 2266..99
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3377 6600..00 DOI Inflation (dev. fm optimum) 6622 5599..22
VCK Venture capital finance 4477 4433..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2211 6688..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2200 5588..00
ENR Firm entry ratio 4433 6633..00 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 1155 4444..22 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 88 7711..44 BSG Billionaires self-made number per 1 million people 2211 4499..66
IWE Index of Women Entrepreneurs 4400 4422..33 BSM Billionaires self-made as % of total billionaires 3388 4444..55
VCA Venture capital availability 112211 2200..88 FMI Financial Markets Index 1100 9988..44
GSE Governmental support to entrepreneurship 4455 3388..77 UEM Unemployment rate 8866 3322..66

LFP Labor force participation rate 112299 1188..66
WLP Delta real wage vs labor productivity increases 88 6688..33
LDR Labor dependency ratio 110000 4477..99
YUN Youth unemployment rate 113311 1177..44
GWG Gender wage gap 111199 1133..00
BRN Net brain drain 1188 6633..55
LFR Labor force participation ratio - male vs female 110033 4466..55

60  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 16  billion USD

GDP per capita 558'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7788 4466..22 110011 4455..99 5511 110088 4422..00 110000 4455..88 110022 4466..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7700 4488..99

Regulatory Capture 5500 5577..00

Human Capture 5522 5588..88

Coalition Dominance 5533 5544..55

Firm Dominance 114466 3344..22

Creative Destruction 8866 4400..44

Giving Income 8855 4488..88

Taking Income 111144 4444..33

Unearned Income 9966 4433..88

Producer Value 3399 5566..33

Capital Value 112244 3366..55

Labor Value 9999 4466..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2277 8811..88 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 7722 5577..55
PDE Political decentralization 6699 4466..00 EDU School life expectancy
ADE Administrative decentralization 112233 1166..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112288 2211..66 INT Internet access 8844 4488..77
WPI Women's Power Index 7788 4422..66 NRI Network Readiness Index 6655 4477..77
RTC Government's responsiveness to change 6611 5500..88 LEW Life expectancy women 6688 5544..11
EPR E-Participation Index 111155 2266..44 LEM Life expectancy men 5511 5599..11
PFD Press freedom 66 9900..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 5544 5522..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6644 5599..66 COF COVID-19 fatality rate, age-adjusted 5588 5588..33
CRO Crony capitalism CGD COVID-19 growth differential 114400 4455..88
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 5577 5511..66
ECR Ease of challenging regulations 5544 4499..55 CLS COVID-19 lost schooldays 9966 3355..33
EDB Digital institutional quality OSI Online Service Index 111144 2277..99
PRI Property rights 5544 5577..44 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 4466 6633..66 HOM Homicide rate 9977 00..00
WBL Women, business and the law 110066 3399..66 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 8899 3333..99 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 2222 7777..11 DTR Tax revenue as % of GDP (dev. fm optimum) 110055 66..00
SHI Religion - Social Hostilities Index 99 8811..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 9911 4411..55
HRI Human Rights Index 6655 4499..88 SUI Suicide rate per 100,000 people 22 8811..55
FDP Forcibly displaced population as % of population 9977 5555..77 SUB Death rates from substance use disorders per 100,000 people 1100 7700..66
AFI Academic Freedom Index 1188 7755..55 OCR Organized crime 112277 44..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5555 5555..11
ECI Economic Complexity Index 6666 4433..77 EPI Environmental Performance Index 5588 5511..88
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 112288 2255..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110055 3344..44
MIL Military expenses as % of GDP (dev. fm optimum) 4422 6655..44 FDI FDI net inflows as % of GDP 2211 5566..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 8833 4455..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 6677 5577..00 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 8888 1100..11 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 8844 3388..33 PAT Number of patent applications per 100,000 people 5533 4422..11
FRR Top 30 firms revenues as % of GDP 6655 2233..66 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7777 3344..88 DOI Inflation (dev. fm optimum) 9944 5544..99
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6688 00..00
ENR Firm entry ratio 5588 5522..77 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9911 3366..00 FMI Financial Markets Index 5599 4433..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 7755 3399..99

LFP Labor force participation rate 4499 6600..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 4466 6644..66
YUN Youth unemployment rate 111188 3333..99
GWG Gender wage gap 8855 4400..22
BRN Net brain drain
LFR Labor force participation ratio - male vs female 5555 6633..33

3  million

EQx2021 Country Scorecard      
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State Capture
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Population 

GDP (nominal) 5082  billion USD

GDP per capita 4024'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2222 6600..77 1111 6622..33 1133 3333 5544..88 1144 6633..00 1133 6611..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1166 7744..22

Regulatory Capture 1111 7744..77

Human Capture 1199 6677..33

Coalition Dominance 1177 6644..11

Firm Dominance 5577 5544..55

Creative Destruction 4466 5511..44

Giving Income 1133 6622..33

Taking Income 1133 6633..22

Unearned Income 2299 6633..77

Producer Value 3311 5577..44

Capital Value 2200 6600..99

Labor Value 2211 6666..55

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1199 8866..99 SNT Subsidies and transfers as % of expenses 110000 1144..66
MOB Social mobility 1111 8811..11 REG Regional redistribution as % of government budget 113344 44..77
PDE Political decentralization 11 110000..00 EDU School life expectancy
ADE Administrative decentralization 3366 6666..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)77 6655..44
PGL Political globalization 3344 7733..55 INT Internet access 2288 7744..00
WPI Women's Power Index 111166 2299..77 NRI Network Readiness Index 1144 8866..77
RTC Government's responsiveness to change 2299 6688..00 LEW Life expectancy women 11 8899..11
EPR E-Participation Index 44 8866..33 LEM Life expectancy men 33 8866..88
PFD Press freedom 5500 6600..22 FSQ Global Food Security Index - availability, quality and safety 2255 7733..33
COC Control of corruption 1166 9911..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 2266 7744..66 COF COVID-19 fatality rate, age-adjusted 1177 6611..77
CRO Crony capitalism 77 6622..99 CGD COVID-19 growth differential 113399 4466..77
PMI Protecting minority investors 5533 6622..22 COM COVID-19 mortality rate, age-adjusted 1144 8822..33
ECR Ease of challenging regulations 1133 8855..22 CLS COVID-19 lost schooldays 77 9900..00
EDB Digital institutional quality 55 7755..11 OSI Online Service Index 1111 8800..88
PRI Property rights 88 9900..77 DCT Corporate tax rate (dev. fm optimum) 9966 4444..33
GSI Global Slavery Index 11 7744..99 HOM Homicide rate 22 9944..88
WBL Women, business and the law 6622 5588..77 INE Top 10% share of pre-tax national income 6688 5522..99
LIN LGBT+ Inclusiveness 5544 6622..00 FDE Fiscal decentralization 1100 7755..11
GRI Religion - Government Restriction Index 55 8844..00 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 99 8811..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1144 8822..55
HRI Human Rights Index 3344 7711..88 SUI Suicide rate per 100,000 people 113399 1122..44
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 66 7722..66
AFI Academic Freedom Index 7799 5566..33 OCR Organized crime 2299 6699..11
IEE Top 3 industries exports as % of GDP 66 7722..66 DUT Dutch disease propensity 88 9977..77
ECI Economic Complexity Index 11 110000..00 EPI Environmental Performance Index 1111 9944..22
IVA Top 3 industries as % of VA 5544 4400..55 DBT Government debt as % of GDP 113399 00..00
CON Construction as % of GDP (dev. fm optimum) 2233 5577..22 TRF Trade freedom 6622 6611..11
MIL Military expenses as % of GDP (dev. fm optimum) 110000 4444..33 FDI FDI net inflows as % of GDP 113377 3366..88
UNI Unionization rate (dev. fm optimum) 2299 6600..44 BTF Barriers to FDI 3300 6611..44
CBC Collective bargaining coverage 2211 6666..55 EGL Economic globalization 3344 7744..00
BSN Barriers in service & network sectors 1111 7711..22 HEI Health Efficiency Index 88 7788..66
PRO Top 10 firms profitability 4477 5577..44 OFB Open for business 2200 5577..22
SME SMEs per 1,000 people 1144 6611..00 ESG ESG company scores 2200 6611..11
BIW Billionaires' wealth as % of GDP 9977 5544..66 RDR R&D as % of revenue Top 10 firms 1111 7766..88
FKG Top 10 firms market cap as % of GDP 4422 5500..55 FSA Global Food Security Index - affordability 2244 7722..33
FRG Top 3 firms revenues as % of GDP 5522 5555..66 PAT Number of patent applications per 100,000 people 88 8844..66
FRR Top 30 firms revenues as % of GDP 5511 4488..44 IPM Share of imports targeted by protectionist measures 8811 5599..88
TUL Listed firms turnover, long run 15 years 3333 22..44 DGI Share of discriminatory government interventions as % of total interventions113300 2200..66
TUS Listed firms turnover, short run 3 years 3322 00..00 DNI Neutral interest rate (dev. fm optimum) 1133 5588..44
ENT Entrepreneurship 2244 7733..33 DOI Inflation (dev. fm optimum) 5599 5599..88
VCK Venture capital finance 3355 4477..11 GOL Gold demand as % of GDP 11 7711..22
RND R&D as a % of GDP 44 8844..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3322 5544..00
ENR Firm entry ratio 9977 2299..11 DKI Delta capital gains tax vs income tax 8844 2244..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2211 4477..33
BCD Billionaire's creative destruction 1122 6633..55 BSG Billionaires self-made number per 1 million people 3355 4400..33
IWE Index of Women Entrepreneurs 4455 2266..00 BSM Billionaires self-made as % of total billionaires 1188 6666..22
VCA Venture capital availability 2255 7700..55 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 1166 6677..88 UEM Unemployment rate 1133 7733..66

LFP Labor force participation rate 7744 5500..00
WLP Delta real wage vs labor productivity increases 99 6644..22
LDR Labor dependency ratio 1144 7744..00
YUN Youth unemployment rate 1199 7755..55
GWG Gender wage gap 4400 6644..44
BRN Net brain drain 2222 6600..44
LFR Labor force participation ratio - male vs female 8866 5522..88

126  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Japan

Country flag 
TBA

Un
ea

rn
ed

 
In

co
m

e 
(ii

i.9
)

Electronic copy available at: https://ssrn.com/abstract=3845376



212

Population 

GDP (nominal) 45  billion USD

GDP per capita 440'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6622 5500..11 112244 4422..44 7788 5533 5500..44 7733 5500..55 113311 3388..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8866 4455..99

Regulatory Capture 4488 5577..33

Human Capture 111100 4433..44

Coalition Dominance 3366 5577..77

Firm Dominance 110022 4477..55

Creative Destruction 5544 4488..99

Giving Income 111177 4433..00

Taking Income 3322 5599..33

Unearned Income 7700 4488..66

Producer Value 9911 4477..55

Capital Value 2244 5599..88

Labor Value 114499 1111..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7711 5511..22 SNT Subsidies and transfers as % of expenses 3322 6677..11
MOB Social mobility 4499 5566..44 REG Regional redistribution as % of government budget 7755 5555..55
PDE Political decentralization 113333 00..00 EDU School life expectancy 8833 1177..66
ADE Administrative decentralization 4477 6600..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 5533 6633..22 INT Internet access 6688 5588..77
WPI Women's Power Index 8877 3399..11 NRI Network Readiness Index 6644 4488..00
RTC Government's responsiveness to change 2233 7722..33 LEW Life expectancy women 6666 5544..77
EPR E-Participation Index 112211 2222..99 LEM Life expectancy men 5500 5599..22
PFD Press freedom 110044 3388..33 FSQ Global Food Security Index - availability, quality and safety 7722 3399..33
COC Control of corruption 4455 5577..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6677 5588..33 COF COVID-19 fatality rate, age-adjusted 8811 5544..66
CRO Crony capitalism CGD COVID-19 growth differential 5500 5533..11
PMI Protecting minority investors 8899 4444..33 COM COVID-19 mortality rate, age-adjusted 113355 2211..33
ECR Ease of challenging regulations 3388 6622..99 CLS COVID-19 lost schooldays 111166 2244..88
EDB Digital institutional quality OSI Online Service Index 111177 2244..99
PRI Property rights 4455 6611..44 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 2244 6677..44 HOM Homicide rate 4400 6611..88
WBL Women, business and the law 113388 11..66 INE Top 10% share of pre-tax national income 8855 4433..44
LIN LGBT+ Inclusiveness 8899 3333..99 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 110088 3366..99 DTR Tax revenue as % of GDP (dev. fm optimum) 4466 6633..66
SHI Religion - Social Hostilities Index 110066 4400..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 7744 5544..44
HRI Human Rights Index 110011 3344..55 SUI Suicide rate per 100,000 people 88 7788..66
FDP Forcibly displaced population as % of population 8855 5566..00 SUB Death rates from substance use disorders per 100,000 people 1166 6688..77
AFI Academic Freedom Index 112211 2222..55 OCR Organized crime 3355 6677..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 3322 6633..33
ECI Economic Complexity Index 6622 4477..66 EPI Environmental Performance Index 4422 6600..00
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 113311 2233..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 5544 6633..88
MIL Military expenses as % of GDP (dev. fm optimum) 3333 6677..88 FDI FDI net inflows as % of GDP 5511 4488..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6699 2266..55
CBC Collective bargaining coverage EGL Economic globalization 4422 6655..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 5533 5577..33 OFB Open for business
SME SMEs per 1,000 people 6611 4422..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 4444 4411..33
FKG Top 10 firms market cap as % of GDP 7799 2277..00 FSA Global Food Security Index - affordability 5577 5544..00
FRG Top 3 firms revenues as % of GDP 6655 5544..55 PAT Number of patent applications per 100,000 people 6677 4411..44
FRR Top 30 firms revenues as % of GDP 4477 5533..33 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4444 5533..66 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 3399 4455..11 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5533 4411..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)22 6666..33
ENR Firm entry ratio 8888 3344..55 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 2266 6699..22 FMI Financial Markets Index 5511 5533..44
GSE Governmental support to entrepreneurship 1199 6622..44 UEM Unemployment rate 110077 1177..44

LFP Labor force participation rate 114455 00..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 114422 55..66
GWG Gender wage gap 7777 4444..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

10  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Jordan
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Population 

GDP (nominal) 182  billion USD

GDP per capita 981'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6688 4488..88 3388 5533..99 5566 7733 4466..88 7744 5500..11 3344 5555..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8822 4466..66

Regulatory Capture 3377 6622..44

Human Capture 8888 4488..22

Coalition Dominance 9911 4466..55

Firm Dominance 4400 5588..11

Creative Destruction 7755 4422..22

Giving Income 6644 5511..11

Taking Income 8811 4499..00

Unearned Income 6677 5500..33

Producer Value 111122 4444..33

Capital Value 4444 5544..44

Labor Value 2233 6666..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113322 1199..99 SNT Subsidies and transfers as % of expenses 9988 1177..22
MOB Social mobility 1133 8800..22 REG Regional redistribution as % of government budget 7766 5555..11
PDE Political decentralization 110033 2244..77 EDU School life expectancy 3388 6600..22
ADE Administrative decentralization 8866 3322..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4411 4455..22
PGL Political globalization 8866 4466..00 INT Internet access 3388 7711..77
WPI Women's Power Index 110044 3333..55 NRI Network Readiness Index 5522 5533..77
RTC Government's responsiveness to change 3344 6644..88 LEW Life expectancy women 5599 5599..11
EPR E-Participation Index 2266 7755..99 LEM Life expectancy men 7711 4488..11
PFD Press freedom 113300 1188..44 FSQ Global Food Security Index - availability, quality and safety 5500 5544..33
COC Control of corruption 7711 4466..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 2211 7777..55 COF COVID-19 fatality rate, age-adjusted 5500 5599..00
CRO Crony capitalism 5544 4455..11 CGD COVID-19 growth differential 4466 5533..22
PMI Protecting minority investors 77 8877..77 COM COVID-19 mortality rate, age-adjusted 6633 4488..88
ECR Ease of challenging regulations 5555 4499..00 CLS COVID-19 lost schooldays 9944 3377..44
EDB Digital institutional quality OSI Online Service Index 1100 8822..66
PRI Property rights 5555 5566..11 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 7755 5555..55 HOM Homicide rate 7700 3366..77
WBL Women, business and the law 9999 4455..77 INE Top 10% share of pre-tax national income 4411 6688..99
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization 1199 5588..66
GRI Religion - Government Restriction Index 113344 1122..88 DTR Tax revenue as % of GDP (dev. fm optimum) 1100 7788..11
SHI Religion - Social Hostilities Index 3388 6699..22 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 4400 7733..77
HRI Human Rights Index 8800 4411..33 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 7799 5566..00 SUB Death rates from substance use disorders per 100,000 people114400 00..22
AFI Academic Freedom Index 111111 3322..77 OCR Organized crime 5566 5588..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113333 2233..11
ECI Economic Complexity Index 5522 5544..00 EPI Environmental Performance Index 7733 4466..22
IVA Top 3 industries as % of VA 3399 5500..44 DBT Government debt as % of GDP 1100 7755..88
CON Construction as % of GDP (dev. fm optimum) 3355 4455..33 TRF Trade freedom 6611 6611..55
MIL Military expenses as % of GDP (dev. fm optimum) 8899 4488..22 FDI FDI net inflows as % of GDP 7777 4444..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 5544 4488..77
CBC Collective bargaining coverage EGL Economic globalization 7777 4488..99
BSN Barriers in service & network sectors 3344 3344..66 HEI Health Efficiency Index 2288 4477..00
PRO Top 10 firms profitability 7722 5566..77 OFB Open for business 5500 1199..77
SME SMEs per 1,000 people 1111 6644..44 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 112211 3399..44 RDR R&D as % of revenue Top 10 firms 5533 4411..22
FKG Top 10 firms market cap as % of GDP 2299 5555..55 FSA Global Food Security Index - affordability 4411 6644..88
FRG Top 3 firms revenues as % of GDP 5544 5555..55 PAT Number of patent applications per 100,000 people 6688 4411..44
FRR Top 30 firms revenues as % of GDP 1166 6644..11 IPM Share of imports targeted by protectionist measures 113377 1177..11
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions5588 4499..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5555 4444..77 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7700 2222..55 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4488 4499..22
ENR Firm entry ratio 5500 5566..55 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4444 3366..33 BSG Billionaires self-made number per 1 million people 3366 4400..00
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 2211 6611..77
VCA Venture capital availability 9966 3344..77 FMI Financial Markets Index 5533 5533..11
GSE Governmental support to entrepreneurship 1122 8800..55 UEM Unemployment rate 5500 5533..66

LFP Labor force participation rate 3366 6666..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 5522 6633..88
YUN Youth unemployment rate 1188 7755..66
GWG Gender wage gap 2266 7711..44
BRN Net brain drain
LFR Labor force participation ratio - male vs female 5544 6633..66

19  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites4466 5522..22
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Kazakhstan
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Population 

GDP (nominal) 96  billion USD

GDP per capita 181'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4411 5533..88 9977 4466..44 5599 3366 5544..44 8866 4477..99 110044 4455..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9911 4444..22

Regulatory Capture 2288 6699..11

Human Capture 111177 4411..77

Coalition Dominance 99 6688..55

Firm Dominance 7711 5522..77

Creative Destruction 5500 4499..77

Giving Income 110000 4466..22

Taking Income 5577 5533..11

Unearned Income 9999 4433..33

Producer Value 114422 3344..33

Capital Value 111199 3377..55

Labor Value 3399 6622..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7777 4466..88 SNT Subsidies and transfers as % of expenses 2288 7733..44
MOB Social mobility 111100 1199..11 REG Regional redistribution as % of government budget 5577 6633..33
PDE Political decentralization 110033 2244..77 EDU School life expectancy
ADE Administrative decentralization 9911 2277..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 5555 5599..99 INT Internet access 111177 2200..88
WPI Women's Power Index 6633 5511..11 NRI Network Readiness Index 7777 4411..66
RTC Government's responsiveness to change 3399 6622..11 LEW Life expectancy women 8833 3333..22
EPR E-Participation Index 8833 4488..22 LEM Life expectancy men 8855 3322..55
PFD Press freedom 8800 5522..22 FSQ Global Food Security Index - availability, quality and safety 9922 2233..77
COC Control of corruption 110066 3344..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5522 6655..99 COF COVID-19 fatality rate, age-adjusted 112233 4411..22
CRO Crony capitalism CGD COVID-19 growth differential 2266 5533..88
PMI Protecting minority investors 11 9977..99 COM COVID-19 mortality rate, age-adjusted 5544 5544..99
ECR Ease of challenging regulations 4422 5599..33 CLS COVID-19 lost schooldays 9966 3355..33
EDB Digital institutional quality OSI Online Service Index 7700 5577..44
PRI Property rights 4499 5588..77 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 111133 4411..99 HOM Homicide rate 6688 3377..00
WBL Women, business and the law 6677 5566..99 INE Top 10% share of pre-tax national income 9944 3388..99
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization 33 8844..22
GRI Religion - Government Restriction Index 7755 5566..55 DTR Tax revenue as % of GDP (dev. fm optimum) 4488 6622..33
SHI Religion - Social Hostilities Index 113366 1111..33 BRD Battle-related deaths per 100,000 people 112288 5533..44
WSB Women self made billionaires GCI Global Cybersecurity Index 4433 7711..11
HRI Human Rights Index 8833 4400..33 SUI Suicide rate per 100,000 people 1133 7777..33
FDP Forcibly displaced population as % of population 6622 5566..11 SUB Death rates from substance use disorders per 100,000 people 5544 6600..77
AFI Academic Freedom Index 6644 6633..55 OCR Organized crime 111133 2233..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5544 5555..22
ECI Economic Complexity Index 8877 3322..55 EPI Environmental Performance Index 110099 3300..55
IVA Top 3 industries as % of VA 11 110000..00 DBT Government debt as % of GDP 8888 5500..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113355 1166..00
MIL Military expenses as % of GDP (dev. fm optimum) 1177 7733..00 FDI FDI net inflows as % of GDP 9999 4422..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 9988 3344..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 3300 5577..55 OFB Open for business 3388 3377..88
SME SMEs per 1,000 people 5555 4433..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 5588 4422..33 FSA Global Food Security Index - affordability 8833 3322..77
FRG Top 3 firms revenues as % of GDP 4477 5555..99 PAT Number of patent applications per 100,000 people 110055 4400..55
FRR Top 30 firms revenues as % of GDP 2200 6622..88 IPM Share of imports targeted by protectionist measures 9988 5577..44
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9966 2299..88 DOI Inflation (dev. fm optimum) 110055 4477..88
VCK Venture capital finance 1155 6677..77 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 6622 5511..55 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 5544 5522..00 FMI Financial Markets Index 7788 3355..11
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 1188 7799..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 7722 5599..22
YUN Youth unemployment rate 3388 6688..11
GWG Gender wage gap 4488 6600..44
BRN Net brain drain 6633 4411..66
LFR Labor force participation ratio - male vs female 1144 7766..77

53  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Quality Elites6666 4488..99
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Kenya

Country flag 
TBA
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Population 

GDP (nominal) 1647  billion USD

GDP per capita 3184'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1166 6633..00 1144 6622..00 2200 1144 5599..99 33 6666..77 2222 5599..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1188 7722..11

Regulatory Capture 1188 7722..22

Human Capture 4455 6600..77

Coalition Dominance 3322 6600..22

Firm Dominance 6644 5533..55

Creative Destruction 2200 6622..55

Giving Income 1144 6622..00

Taking Income 1188 6611..77

Unearned Income 44 7799..77

Producer Value 4488 5555..11

Capital Value 44 6699..22

Labor Value 6677 5544..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2244 8822..99 SNT Subsidies and transfers as % of expenses 9955 1188..11
MOB Social mobility 2222 7722..44 REG Regional redistribution as % of government budget 9933 4411..11
PDE Political decentralization 1111 7777..22 EDU School life expectancy
ADE Administrative decentralization 4455 6633..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 2244 7788..66 INT Internet access 77 8833..99
WPI Women's Power Index 7700 4499..11 NRI Network Readiness Index 1133 8888..33
RTC Government's responsiveness to change 3311 6677..55 LEW Life expectancy women 33 8844..00
EPR E-Participation Index 11 8877..44 LEM Life expectancy men 1133 8822..00
PFD Press freedom 3344 6688..88 FSQ Global Food Security Index - availability, quality and safety 2266 7711..99
COC Control of corruption 2277 7733..11 COV COVID-19 excess deaths, age-adjusted 22 7733..66
DBI Institutional quality 44 8855..55 COF COVID-19 fatality rate, age-adjusted 3344 6600..22
CRO Crony capitalism 88 6622..55 CGD COVID-19 growth differential
PMI Protecting minority investors 2233 7755..00 COM COVID-19 mortality rate, age-adjusted 1111 8844..22
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 111122 2266..99
EDB Digital institutional quality 2233 5522..77 OSI Online Service Index 11 9900..44
PRI Property rights 1177 8855..44 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 2288 6666..77 HOM Homicide rate 1144 7788..44
WBL Women, business and the law 4477 6633..00 INE Top 10% share of pre-tax national income 7755 4488..33
LIN LGBT+ Inclusiveness FDE Fiscal decentralization 2244 5522..99
GRI Religion - Government Restriction Index 4477 6644..55 DTR Tax revenue as % of GDP (dev. fm optimum) 5522 6600..11
SHI Religion - Social Hostilities Index 110011 4444..77 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1166 8811..99
HRI Human Rights Index 3333 7733..44 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 1177 6688..55
AFI Academic Freedom Index 4466 6699..66 OCR Organized crime 5599 5577..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index 88 9922..33 EPI Environmental Performance Index 2255 8800..66
IVA Top 3 industries as % of VA 4411 4499..99 DBT Government debt as % of GDP 4411 6633..44
CON Construction as % of GDP (dev. fm optimum) 1100 6666..11 TRF Trade freedom 6622 6611..11
MIL Military expenses as % of GDP (dev. fm optimum) 6699 5566..77 FDI FDI net inflows as % of GDP 112233 3399..22
UNI Unionization rate (dev. fm optimum) 11 7733..22 BTF Barriers to FDI 5599 4444..11
CBC Collective bargaining coverage 1166 7700..44 EGL Economic globalization 3333 7744..11
BSN Barriers in service & network sectors 4400 2200..22 HEI Health Efficiency Index 22 9955..66
PRO Top 10 firms profitability 5577 5577..33 OFB Open for business 2266 4488..99
SME SMEs per 1,000 people 11 110000..00 ESG ESG company scores 4488 00..00
BIW Billionaires' wealth as % of GDP 110088 4477..33 RDR R&D as % of revenue Top 10 firms 77 9944..00
FKG Top 10 firms market cap as % of GDP 8800 2266..77 FSA Global Food Security Index - affordability 4455 6622..22
FRG Top 3 firms revenues as % of GDP 7744 4499..55 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 6611 3344..88 IPM Share of imports targeted by protectionist measures 9933 5588..33
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions112288 2244..33
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 55 7711..66
ENT Entrepreneurship 2200 7766..88 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 3322 4488..00 GOL Gold demand as % of GDP 1111 5588..77
RND R&D as a % of GDP 22 9922..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1199 5588..66
ENR Firm entry ratio 4466 6600..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 88 8833..00
BCD Billionaire's creative destruction 1199 5555..99 BSG Billionaires self-made number per 1 million people 2222 4499..33
IWE Index of Women Entrepreneurs 3366 5500..22 BSM Billionaires self-made as % of total billionaires 3366 4477..99
VCA Venture capital availability 5599 4488..99 FMI Financial Markets Index 99 9999..00
GSE Governmental support to entrepreneurship 33 9955..11 UEM Unemployment rate 2299 6600..88

LFP Labor force participation rate 6688 5522..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 1144 7744..00
YUN Youth unemployment rate 7733 5577..66
GWG Gender wage gap 111144 1188..88
BRN Net brain drain 2299 5577..99
LFR Labor force participation ratio - male vs female 9922 5500..33

52  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites1166 6622..33
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Korea, Rep.
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Population 

GDP (nominal) 135  billion USD

GDP per capita 3200'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5599 5500..99 5599 5500..44 7711 5500 5500..99 5544 5522..44 6688 4499..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8888 4455..44

Regulatory Capture 4455 5599..33

Human Capture 9966 4466..44

Coalition Dominance 3399 5577..33

Firm Dominance 5522 5555..11

Creative Destruction 6677 4466..88

Giving Income 7766 4499..77

Taking Income 6655 5522..22

Unearned Income 4499 5566..22

Producer Value 8855 4488..99

Capital Value 7722 4466..44

Labor Value 7722 5522..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5533 5588..44 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 9966 3399..00
PDE Political decentralization 112288 44..88 EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110000 3388..77 INT Internet access 33 8866..88
WPI Women's Power Index 114400 2211..66 NRI Network Readiness Index 4499 5555..11
RTC Government's responsiveness to change 4455 5599..11 LEW Life expectancy women 6644 5555..55
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 3388 6655..22
PFD Press freedom 8855 5511..22 FSQ Global Food Security Index - availability, quality and safety 3366 6655..00
COC Control of corruption 6600 5500..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 7755 5555..55 COF COVID-19 fatality rate, age-adjusted 6688 5577..33
CRO Crony capitalism 1199 6600..55 CGD COVID-19 growth differential 111133 5511..55
PMI Protecting minority investors 4488 6644..88 COM COVID-19 mortality rate, age-adjusted 112211 2266..00
ECR Ease of challenging regulations 3300 6699..77 CLS COVID-19 lost schooldays 111166 2244..88
EDB Digital institutional quality OSI Online Service Index 3300 7744..22
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 1111 6699..11 HOM Homicide rate
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 112277 2255..55
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 111177 2288..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 4455 6655..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 6677 5588..22
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 33 8811..11
FDP Forcibly displaced population as % of population 8844 5566..00 SUB Death rates from substance use disorders per 100,000 people 77 7722..22
AFI Academic Freedom Index 110000 3399..99 OCR Organized crime 4455 6600..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114466 1155..77
ECI Economic Complexity Index 4488 5566..00 EPI Environmental Performance Index 4411 6600..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 44 8811..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8811 5522..88
MIL Military expenses as % of GDP (dev. fm optimum) 6600 5588..55 FDI FDI net inflows as % of GDP 113399 3366..55
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 4477 6622..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 5599 5577..33 OFB Open for business
SME SMEs per 1,000 people 1100 6655..22 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 9900 5588..77 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 7722 3311..33 FSA Global Food Security Index - affordability 55 8811..11
FRG Top 3 firms revenues as % of GDP 3300 5577..33 PAT Number of patent applications per 100,000 people 3311 4466..22
FRR Top 30 firms revenues as % of GDP 1177 6633..88 IPM Share of imports targeted by protectionist measures 6677 6600..66
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3355 6611..99 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 5511 4422..77 GOL Gold demand as % of GDP 1188 5533..11
RND R&D as a % of GDP 7777 99..55 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3311 5544..66
ENR Firm entry ratio 2222 7744..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 2277 6688..99 FMI Financial Markets Index 3300 7755..00
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 1199 7777..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 66 7788..22
YUN Youth unemployment rate 110000 4477..33
GWG Gender wage gap 7722 4477..55
BRN Net brain drain
LFR Labor force participation ratio - male vs female 112266 3300..66

4  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites5544 5500..66
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Kuwait

Country flag 
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Population 

GDP (nominal) 8  billion USD

GDP per capita 130'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110000 4422..88 112266 4422..11 110022 9966 4433..11 112277 4411..88 112211 4422..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111111 3399..22

Regulatory Capture 8855 4455..11

Human Capture 111166 4422..11

Coalition Dominance 5500 5555..33

Firm Dominance 110000 4477..55

Creative Destruction 110044 3366..66

Giving Income 111100 4444..99

Taking Income 113355 3399..11

Unearned Income 111100 4411..22

Producer Value 111199 4411..99

Capital Value 113322 3344..33

Labor Value 8833 5500..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111122 2299..77 SNT Subsidies and transfers as % of expenses 5544 4499..66
MOB Social mobility 3311 6655..44 REG Regional redistribution as % of government budget 9911 4422..88
PDE Political decentralization 111188 1188..55 EDU School life expectancy 6688 3399..11
ADE Administrative decentralization 8822 3399..22 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1111 6633..66
PGL Political globalization 111133 3311..55 INT Internet access 9988 3344..00
WPI Women's Power Index 113333 2255..11 NRI Network Readiness Index 8888 3344..77
RTC Government's responsiveness to change 9955 3333..55 LEW Life expectancy women 7711 5522..66
EPR E-Participation Index 6633 5599..88 LEM Life expectancy men 7788 4411..99
PFD Press freedom 5599 5588..00 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 112200 3300..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 7722 5566..22 COF COVID-19 fatality rate, age-adjusted 9900 5511..88
CRO Crony capitalism CGD COVID-19 growth differential 110077 5511..88
PMI Protecting minority investors 110099 3311..66 COM COVID-19 mortality rate, age-adjusted 8866 3366..88
ECR Ease of challenging regulations 7766 3388..00 CLS COVID-19 lost schooldays 110022 3333..22
EDB Digital institutional quality OSI Online Service Index 7744 5544..44
PRI Property rights 8800 4466..88 DCT Corporate tax rate (dev. fm optimum) 112233 11..55
GSI Global Slavery Index HOM Homicide rate 4499 5533..00
WBL Women, business and the law 8800 5511..88 INE Top 10% share of pre-tax national income 3388 7700..33
LIN LGBT+ Inclusiveness FDE Fiscal decentralization 5599 2266..44
GRI Religion - Government Restriction Index 112277 1188..66 DTR Tax revenue as % of GDP (dev. fm optimum) 6655 4488..33
SHI Religion - Social Hostilities Index 112222 3311..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 110099 2288..22
HRI Human Rights Index 8855 3399..33 SUI Suicide rate per 100,000 people 7766 5555..77
FDP Forcibly displaced population as % of population 9900 5555..99 SUB Death rates from substance use disorders per 100,000 people113366 2222..11
AFI Academic Freedom Index 9966 4433..00 OCR Organized crime 9955 3366..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111177 3300..66
ECI Economic Complexity Index 6699 4411..99 EPI Environmental Performance Index 8888 3388..55
IVA Top 3 industries as % of VA 2277 6622..00 DBT Government debt as % of GDP 8855 5522..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7700 5599..22
MIL Military expenses as % of GDP (dev. fm optimum) 5522 6622..00 FDI FDI net inflows as % of GDP 6699 4455..55
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6600 4433..77
CBC Collective bargaining coverage EGL Economic globalization 8811 4455..77
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 6600 4422..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 9988 4400..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 114400 22..88
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions4477 5577..33
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8888 3311..77 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7722 2200..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 7711 4499..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8877 3377..33 FMI Financial Markets Index 111155 2299..11
GSE Governmental support to entrepreneurship UEM Unemployment rate 4466 5555..22

LFP Labor force participation rate 9999 4411..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110088 4422..99
YUN Youth unemployment rate 9900 5511..00
GWG Gender wage gap 3333 6688..33
BRN Net brain drain
LFR Labor force participation ratio - male vs female 112255 3333..44

6  million

EQx2021 Country Scorecard      
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value
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Labor Value
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Population 

GDP (nominal) 18  billion USD

GDP per capita 253'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112277 3377..55 5555 5500..99 112266 112277 3399..33 110055 4444..55 3399 5544..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113300 3311..99

Regulatory Capture 111199 2277..55

Human Capture 110011 4444..77

Coalition Dominance 112211 3377..55

Firm Dominance 88 6622..22

Creative Destruction 113344 3300..66

Giving Income 111111 4444..88

Taking Income 8855 4488..44

Unearned Income 111199 3399..11

Producer Value 7788 5500..00

Capital Value 9922 4422..33

Labor Value 1144 6677..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112244 2233..55 SNT Subsidies and transfers as % of expenses
MOB Social mobility 5544 5555..55 REG Regional redistribution as % of government budget 1144 7766..33
PDE Political decentralization 6655 4499..77 EDU School life expectancy 8822 1188..11
ADE Administrative decentralization 112200 1177..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114433 00..00 INT Internet access
WPI Women's Power Index 7744 4466..11 NRI Network Readiness Index 9911 3322..55
RTC Government's responsiveness to change 3377 6633..66 LEW Life expectancy women 8822 3355..44
EPR E-Participation Index 113399 1111..44 LEM Life expectancy men 8811 3388..44
PFD Press freedom 114444 11..55 FSQ Global Food Security Index - availability, quality and safety 9999 1188..33
COC Control of corruption 112277 2277..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112211 2255..44 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential
PMI Protecting minority investors 114455 66..11 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations 6600 4466..55 CLS COVID-19 lost schooldays 3300 7733..22
EDB Digital institutional quality OSI Online Service Index
PRI Property rights 111100 3322..11 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index HOM Homicide rate
WBL Women, business and the law 3399 6677..33 INE Top 10% share of pre-tax national income 7799 4466..55
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 112222 2222..00 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 9911 4488..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111177 2233..11
HRI Human Rights Index 9955 3355..55 SUI Suicide rate per 100,000 people 7788 5544..44
FDP Forcibly displaced population as % of population 9933 5555..88 SUB Death rates from substance use disorders per 100,000 people 3388 6633..77
AFI Academic Freedom Index 114444 22..33 OCR Organized crime 5588 5577..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9999 3366..77
ECI Economic Complexity Index 111111 2200..22 EPI Environmental Performance Index 110077 3300..66
IVA Top 3 industries as % of VA 3366 5544..77 DBT Government debt as % of GDP 8866 5511..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4455 6655..77
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 1166 6633..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6666 3322..77
CBC Collective bargaining coverage EGL Economic globalization 113399 1155..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 8855 3300..99
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 7733 4411..22
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions3399 6655..88
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9988 2299..11 DOI Inflation (dev. fm optimum) 110033 4488..22
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111188 00..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 4466 5555..99 FMI Financial Markets Index 6688 3388..55
GSE Governmental support to entrepreneurship UEM Unemployment rate 8822 3344..22

LFP Labor force participation rate
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 1177 7733..33
YUN Youth unemployment rate 44 8800..88
GWG Gender wage gap 2200 7755..55
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1100 7799..77

7  million

EQx2021 Country Scorecard      
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance
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Giving Income

Taking Income
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Population 

GDP (nominal) 34  billion USD

GDP per capita 1782'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2266 5588..11 5500 5522..22 2277 2288 5555..55 4433 5544..44 5566 5511..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3399 5588..22

Regulatory Capture 3344 6655..44

Human Capture 1188 6677..44

Coalition Dominance 3344 5588..44

Firm Dominance 6611 5533..88

Creative Destruction 3377 5555..22

Giving Income 6622 5511..33

Taking Income 9900 4488..22

Unearned Income 2255 6666..88

Producer Value 2266 5588..00

Capital Value 8822 4444..00

Labor Value 7755 5522..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3311 7799..55 SNT Subsidies and transfers as % of expenses 8822 3311..66
MOB Social mobility 6644 4433..77 REG Regional redistribution as % of government budget 110044 3311..88
PDE Political decentralization 6699 4466..00 EDU School life expectancy 2277 6655..33
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6633 5566..77 INT Internet access 2266 7755..33
WPI Women's Power Index 4455 6633..88 NRI Network Readiness Index 3333 6677..33
RTC Government's responsiveness to change 7700 4477..11 LEW Life expectancy women 3399 6655..99
EPR E-Participation Index 8855 4477..11 LEM Life expectancy men 6644 5511..00
PFD Press freedom 1188 7777..33 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 3377 6666..33 COV COVID-19 excess deaths, age-adjusted 1100 6677..00
DBI Institutional quality 1177 7788..88 COF COVID-19 fatality rate, age-adjusted 2244 6600..99
CRO Crony capitalism CGD COVID-19 growth differential 6644 5522..77
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 8844 3388..22
ECR Ease of challenging regulations 8855 3344..22 CLS COVID-19 lost schooldays 9944 3377..44
EDB Digital institutional quality OSI Online Service Index 8833 4477..77
PRI Property rights 3355 7700..77 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 7722 5577..22 HOM Homicide rate 6655 3399..55
WBL Women, business and the law 11 8833..77 INE Top 10% share of pre-tax national income 2244 7788..88
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 4411 4411..00
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum) 8877 3322..00
SHI Religion - Social Hostilities Index 99 8811..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 4433 7711..11
HRI Human Rights Index 2266 7777..00 SUI Suicide rate per 100,000 people 114433 11..00
FDP Forcibly displaced population as % of population 4477 5566..22 SUB Death rates from substance use disorders per 100,000 people114411 00..00
AFI Academic Freedom Index 22 7788..00 OCR Organized crime 2277 7700..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4444 6600..22
ECI Economic Complexity Index 3333 6666..33 EPI Environmental Performance Index 3333 7722..99
IVA Top 3 industries as % of VA 8822 2277..66 DBT Government debt as % of GDP 3366 6644..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 55 7766..99 FDI FDI net inflows as % of GDP 6666 4455..99
UNI Unionization rate (dev. fm optimum) 1166 6688..88 BTF Barriers to FDI 1111 6677..88
CBC Collective bargaining coverage 1177 6688..88 EGL Economic globalization 3300 7766..44
BSN Barriers in service & network sectors 2233 4499..00 HEI Health Efficiency Index
PRO Top 10 firms profitability 33 5577..55 OFB Open for business
SME SMEs per 1,000 people 2299 4488..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 3344 4422..44
FKG Top 10 firms market cap as % of GDP 4488 4488..88 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 1122 5599..33 PAT Number of patent applications per 100,000 people 6600 4411..66
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 8877 5599..11
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8899 3355..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3399 5588..88 DOI Inflation (dev. fm optimum) 5544 6611..11
VCK Venture capital finance 4488 4433..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 3388 5533..66 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2222 5577..22
ENR Firm entry ratio 1155 7799..55 DKI Delta capital gains tax vs income tax 4466 3300..00
EXR Firm exit ratio 88 6611..22 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9955 3344..88 FMI Financial Markets Index 7799 3344..99
GSE Governmental support to entrepreneurship 2255 5544..66 UEM Unemployment rate 6655 4455..77

LFP Labor force participation rate 8822 4477..66
WLP Delta real wage vs labor productivity increases 2288 2255..77
LDR Labor dependency ratio 3388 6666..55
YUN Youth unemployment rate 7788 5566..44
GWG Gender wage gap 4455 6622..77
BRN Net brain drain 2299 5577..99
LFR Labor force participation ratio - male vs female 6622 6611..99

2  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Quality Elites3388 5544..22
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Latvia

Country flag 
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Population 

GDP (nominal) 52  billion USD

GDP per capita 758'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111133 4400..11 113355 3399..99 112233 9988 4433..00 111100 4433..66 113344 3388..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112200 3355..99

Regulatory Capture 112299 2244..00

Human Capture 9977 4466..33

Coalition Dominance 6699 5511..11

Firm Dominance 113355 4411..77

Creative Destruction 8855 4400..55

Giving Income 110033 4455..77

Taking Income 113311 4400..55

Unearned Income 9922 4444..77

Producer Value 110077 4455..11

Capital Value 9977 4411..99

Labor Value 113333 2299..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110044 3300..88 SNT Subsidies and transfers as % of expenses 4477 5555..44
MOB Social mobility 3344 6622..99 REG Regional redistribution as % of government budget 8800 5533..00
PDE Political decentralization 6699 4466..00 EDU School life expectancy
ADE Administrative decentralization 110066 1199..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9977 4411..11 INT Internet access 4466 6688..55
WPI Women's Power Index 112211 2277..44 NRI Network Readiness Index 8844 3388..77
RTC Government's responsiveness to change 111155 2222..33 LEW Life expectancy women 3322 6688..33
EPR E-Participation Index 112211 2222..99 LEM Life expectancy men 2266 7722..88
PFD Press freedom 7799 5533..00 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 113300 2244..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111144 3311..88 COF COVID-19 fatality rate, age-adjusted 6600 5588..11
CRO Crony capitalism 6633 00..00 CGD COVID-19 growth differential 114444 3300..99
PMI Protecting minority investors 9966 3366..77 COM COVID-19 mortality rate, age-adjusted 112255 2244..99
ECR Ease of challenging regulations 110077 2233..88 CLS COVID-19 lost schooldays 9966 3355..33
EDB Digital institutional quality OSI Online Service Index 111111 3300..99
PRI Property rights 110022 3344..88 DCT Corporate tax rate (dev. fm optimum) 9977 4422..11
GSI Global Slavery Index 2200 6677..88 HOM Homicide rate 5588 5500..55
WBL Women, business and the law 112255 1188..00 INE Top 10% share of pre-tax national income 113388 1133..22
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9955 4466..11 DTR Tax revenue as % of GDP (dev. fm optimum) 5500 6611..33
SHI Religion - Social Hostilities Index 110066 4400..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 112200 2222..33
HRI Human Rights Index 9911 3366..44 SUI Suicide rate per 100,000 people 1177 7766..99
FDP Forcibly displaced population as % of population 110022 5555..55 SUB Death rates from substance use disorders per 100,000 people110099 4499..44
AFI Academic Freedom Index 9900 4477..11 OCR Organized crime 110022 3333..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index 6600 5511..33 EPI Environmental Performance Index 6688 4477..33
IVA Top 3 industries as % of VA 4433 4477..88 DBT Government debt as % of GDP 113399 00..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7788 5555..11
MIL Military expenses as % of GDP (dev. fm optimum) 7766 5544..11 FDI FDI net inflows as % of GDP 2255 5533..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6611 4411..44
CBC Collective bargaining coverage EGL Economic globalization 6666 5555..11
BSN Barriers in service & network sectors HEI Health Efficiency Index 4455 2255..33
PRO Top 10 firms profitability 66 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 7788 2277..66 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 33 6600..11 PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5522 4477..00 DOI Inflation (dev. fm optimum) 5577 5599..99
VCK Venture capital finance 5544 4422..22 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4466 4499..44
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 4400 3344..33
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 2233 4488..22
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 5522 2299..44
VCA Venture capital availability 2299 6677..44 FMI Financial Markets Index 7722 3366..88
GSE Governmental support to entrepreneurship 5599 2211..44 UEM Unemployment rate

LFP Labor force participation rate 113344 1133..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112244 3311..22
YUN Youth unemployment rate 110055 4444..33
GWG Gender wage gap 9944 3333..99
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

7  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites113366 4400..00

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
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221

Population 

GDP (nominal) 2  billion USD

GDP per capita 111'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7777 4466..55 114455 3366..88 8877 7777 4466..11 114433 3388..22 114400 3366..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7788 4477..22

Regulatory Capture 110033 3377..55

Human Capture 4477 6600..55

Coalition Dominance 1199 6633..44

Firm Dominance 112266 4444..22

Creative Destruction 9933 4400..33

Giving Income 113399 3388..55

Taking Income 114433 3366..44

Unearned Income 111144 4400..33

Producer Value 8866 4488..66

Capital Value 113355 3333..99

Labor Value 113344 2288..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5544 5577..99 SNT Subsidies and transfers as % of expenses 2266 7733..99
MOB Social mobility 11 110000..00 REG Regional redistribution as % of government budget 5522 6677..11
PDE Political decentralization EDU School life expectancy 7733 3311..77
ADE Administrative decentralization 112233 1166..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114433 00..00 INT Internet access 110088 2266..33
WPI Women's Power Index 6611 5511..88 NRI Network Readiness Index 111155 1188..55
RTC Government's responsiveness to change 7711 4477..00 LEW Life expectancy women 111177 00..00
EPR E-Participation Index 111199 2244..11 LEM Life expectancy men 111177 00..00
PFD Press freedom 6633 5577..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 5533 5533..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110000 4411..00 COF COVID-19 fatality rate, age-adjusted 111177 4444..44
CRO Crony capitalism CGD COVID-19 growth differential 114433 4411..88
PMI Protecting minority investors 112211 2211..44 COM COVID-19 mortality rate, age-adjusted 6688 4444..77
ECR Ease of challenging regulations 4499 5511..55 CLS COVID-19 lost schooldays 111122 2266..99
EDB Digital institutional quality OSI Online Service Index 111188 2244..33
PRI Property rights 110022 3344..88 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 7744 5555..66 HOM Homicide rate
WBL Women, business and the law 8833 5500..00 INE Top 10% share of pre-tax national income 111144 3366..11
LIN LGBT+ Inclusiveness 5577 5588..66 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 11 8866..33 DTR Tax revenue as % of GDP (dev. fm optimum) 110099 00..00
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 114433 1100..66
HRI Human Rights Index 5577 5544..22 SUI Suicide rate per 100,000 people 114433 11..00
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people111100 4488..66
AFI Academic Freedom Index 8844 5533..99 OCR Organized crime 1111 8844..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7799 4444..66
ECI Economic Complexity Index EPI Environmental Performance Index 113344 1199..99
IVA Top 3 industries as % of VA 2222 6666..11 DBT Government debt as % of GDP 4444 6622..66
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4433 6666..11
MIL Military expenses as % of GDP (dev. fm optimum) 5566 6600..77 FDI FDI net inflows as % of GDP 2233 5555..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112244 2222..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9999 3388..33 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 111166 5522..11
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 4444 6622..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 113322 77..22 FMI Financial Markets Index 112299 2288..66
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 4411 6633..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111166 3366..88
YUN Youth unemployment rate 114400 1100..55
GWG Gender wage gap 112244 77..66
BRN Net brain drain
LFR Labor force participation ratio - male vs female 7733 5588..88

2  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites113355 4400..00

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

4477..22

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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222

Population 

GDP (nominal) 3  billion USD

GDP per capita 62'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113377 3355..88 111133 4444..44 113333 112299 3399..00 113322 4400..88 110000 4466..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112266 3322..77

Regulatory Capture 114422 1122..44

Human Capture 8844 4488..55

Coalition Dominance 110000 4444..22

Firm Dominance 88 6622..22

Creative Destruction 114422 2277..66

Giving Income 113333 4400..33

Taking Income 8866 4488..44

Unearned Income 113388 3311..44

Producer Value 7711 5511..11

Capital Value 114466 2288..33

Labor Value 5511 5599..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113300 2200..55 SNT Subsidies and transfers as % of expenses
MOB Social mobility 5566 5533..11 REG Regional redistribution as % of government budget 6655 6600..77
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113333 1199..11 INT Internet access 114400 88..33
WPI Women's Power Index 9933 3366..55 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 110000 2222..66
EPR E-Participation Index 113366 1133..77 LEM Life expectancy men 9955 2277..55
PFD Press freedom 7722 5544..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 111166 3311..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113366 1111..77 COF COVID-19 fatality rate, age-adjusted 113344 2222..00
CRO Crony capitalism CGD COVID-19 growth differential 8822 5522..33
PMI Protecting minority investors 114422 88..66 COM COVID-19 mortality rate, age-adjusted 3300 7700..88
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 9966 3355..33
EDB Digital institutional quality OSI Online Service Index 113355 1133..55
PRI Property rights 114400 1166..22 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 111166 3399..66 HOM Homicide rate
WBL Women, business and the law 5544 6611..33 INE Top 10% share of pre-tax national income 6655 5555..00
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3388 6699..11 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 6666 5588..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111133 2244..11
HRI Human Rights Index 7744 4433..22 SUI Suicide rate per 100,000 people 5599 6622..00
FDP Forcibly displaced population as % of population 110000 5555..66 SUB Death rates from substance use disorders per 100,000 people 8844 5555..88
AFI Academic Freedom Index 5577 6677..00 OCR Organized crime 7722 4499..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113311 2233..55
ECI Economic Complexity Index 110033 2255..77 EPI Environmental Performance Index 114488 1111..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 4466 6622..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113344 1166..44
MIL Military expenses as % of GDP (dev. fm optimum) 4499 6622..77 FDI FDI net inflows as % of GDP 1122 6688..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113311 2200..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110044 2266..44 DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111188 00..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8800 3399..88 FMI Financial Markets Index 7733 3366..66
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 1155 8844..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 7744 5588..99
YUN Youth unemployment rate 66 7799..11
GWG Gender wage gap 3366 6666..22
BRN Net brain drain 7766 1100..33
LFR Labor force participation ratio - male vs female 2211 7711..99

5  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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223

Population 

GDP (nominal) 52  billion USD

GDP per capita 768'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
115500 3311..33 115511 2255..33 114477 113355 3388..11 115511 2277..55 115500 2244..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114444 2244..66

Regulatory Capture 114488 55..88

Human Capture 114433 2255..22

Coalition Dominance 114466 1188..55

Firm Dominance 88 6622..22

Creative Destruction 111133 3355..55

Giving Income 115511 2288..77

Taking Income 114466 3355..33

Unearned Income 115500 1155..66

Producer Value 115500 3300..00

Capital Value 113377 3333..88

Labor Value 115500 1100..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111199 2244..88 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget
PDE Political decentralization 3333 6677..22 EDU School life expectancy
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111122 3322..00 INT Internet access 111199 2200..11
WPI Women's Power Index 114411 2211..33 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 6699 5533..77
EPR E-Participation Index 114466 00..00 LEM Life expectancy men 6655 5500..66
PFD Press freedom 113366 1155..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114488 1133..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114455 00..00 COF COVID-19 fatality rate, age-adjusted 8888 5511..99
CRO Crony capitalism CGD COVID-19 growth differential 114455 00..00
PMI Protecting minority investors 114477 33..55 COM COVID-19 mortality rate, age-adjusted 110099 2299..88
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 110077 2299..00
EDB Digital institutional quality OSI Online Service Index 114433 00..00
PRI Property rights 114411 1144..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 112244 3377..99 HOM Homicide rate
WBL Women, business and the law 112277 1144..66 INE Top 10% share of pre-tax national income 6699 5522..66
LIN LGBT+ Inclusiveness 112222 1177..77 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 111155 3300..11 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 114499 00..00
WSB Women self made billionaires GCI Global Cybersecurity Index 111133 2244..11
HRI Human Rights Index 114433 1122..33 SUI Suicide rate per 100,000 people 3388 6688..88
FDP Forcibly displaced population as % of population 114411 3366..22 SUB Death rates from substance use disorders per 100,000 people113344 2244..88
AFI Academic Freedom Index 110088 3344..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114477 1155..66
ECI Economic Complexity Index 111133 1188..55 EPI Environmental Performance Index 
IVA Top 3 industries as % of VA DBT Government debt as % of GDP
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 7766 00..00
CBC Collective bargaining coverage EGL Economic globalization 110011 3333..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9922 3300..55 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 113300 1188..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113366 1155..22
YUN Youth unemployment rate 114455 00..00
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 112299 2244..77

7  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites115511 2277..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

1177..88

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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224

Population 

GDP (nominal) 55  billion USD

GDP per capita 1960'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1199 6622..44 3333 5555..66 2244 1100 6600..99 3344 5577..22 3366 5544..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2299 6633..11

Regulatory Capture 2277 6699..11

Human Capture 3344 6633..44

Coalition Dominance 66 6699..88

Firm Dominance 9988 4477..77

Creative Destruction 1199 6633..00

Giving Income 4400 5544..88

Taking Income 110044 4455..44

Unearned Income 77 7766..00

Producer Value 3377 5566..99

Capital Value 2211 6600..66

Labor Value 9955 4477..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2299 8800..55 SNT Subsidies and transfers as % of expenses 5522 5500..44
MOB Social mobility 3377 6622..00 REG Regional redistribution as % of government budget 110099 2299..11
PDE Political decentralization 1111 7777..22 EDU School life expectancy 2200 6688..11
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1122 6633..55
PGL Political globalization 5588 5599..00 INT Internet access 3399 7711..44
WPI Women's Power Index 6666 5500..88 NRI Network Readiness Index 2255 7733..66
RTC Government's responsiveness to change 8844 4400..22 LEW Life expectancy women 3300 7700..11
EPR E-Participation Index 6611 6622..11 LEM Life expectancy men 6633 5511..33
PFD Press freedom 2222 7722..99 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 3300 7711..11 COV COVID-19 excess deaths, age-adjusted 2244 5544..55
DBI Institutional quality 1100 8811..11 COF COVID-19 fatality rate, age-adjusted 1199 6611..33
CRO Crony capitalism CGD COVID-19 growth differential 3333 5533..66
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 9955 3333..88
ECR Ease of challenging regulations 8800 3355..66 CLS COVID-19 lost schooldays 7700 5522..22
EDB Digital institutional quality OSI Online Service Index 2233 7755..44
PRI Property rights 2244 7788..77 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 9988 4477..66 HOM Homicide rate 6677 3388..55
WBL Women, business and the law 2255 7755..22 INE Top 10% share of pre-tax national income 4422 6677..88
LIN LGBT+ Inclusiveness 2288 7744..88 FDE Fiscal decentralization 4477 3388..66
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 7755 3399..44
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 44 8855..00
HRI Human Rights Index 2233 7799..99 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 2211 7755..33 OCR Organized crime 2288 7700..33
IEE Top 3 industries exports as % of GDP 88 6699..99 DUT Dutch disease propensity 2244 7700..33
ECI Economic Complexity Index 3366 6655..88 EPI Environmental Performance Index 3322 7744..99
IVA Top 3 industries as % of VA 3300 5599..99 DBT Government debt as % of GDP 33 8811..66
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 44 7777..00 FDI FDI net inflows as % of GDP 8899 4444..00
UNI Unionization rate (dev. fm optimum) 1144 6699..33 BTF Barriers to FDI 88 6688..22
CBC Collective bargaining coverage 1111 7744..22 EGL Economic globalization 2299 7788..88
BSN Barriers in service & network sectors 88 7733..55 HEI Health Efficiency Index
PRO Top 10 firms profitability 4455 5577..44 OFB Open for business 2266 4488..99
SME SMEs per 1,000 people 2266 4499..22 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 7755 3300..55 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 7755 4499..55 PAT Number of patent applications per 100,000 people 7722 4411..22
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 110011 5577..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions9977 3344..33
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2255 7722..77 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 4499 4433..33 GOL Gold demand as % of GDP
RND R&D as a % of GDP 3311 6611..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5500 4499..00
ENR Firm entry ratio 3355 6644..99 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 11 110000..00 UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 5577 4499..99 FMI Financial Markets Index 9900 3322..11
GSE Governmental support to entrepreneurship UEM Unemployment rate 6644 4466..00

LFP Labor force participation rate 7777 4499..11
WLP Delta real wage vs labor productivity increases 2299 2211..55
LDR Labor dependency ratio 3322 6688..44
YUN Youth unemployment rate 8811 5555..88
GWG Gender wage gap 7733 4477..11
BRN Net brain drain 6644 4411..22
LFR Labor force participation ratio - male vs female 5500 6644..11

3  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Lithuania

Country flag 
TBA
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Elite Quality Report, EQx2021

225

Population 

GDP (nominal) 14  billion USD

GDP per capita 52'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114400 3344..00 5544 5511..33 111199 115511 3322..55 110066 4444..44 3377 5544..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111155 3377..55

Regulatory Capture 112211 2266..99

Human Capture 8800 4499..99

Coalition Dominance 111177 3399..55

Firm Dominance 112288 4433..88

Creative Destruction 114499 2255..22

Giving Income 110022 4455..99

Taking Income 9944 4477..99

Unearned Income 112233 3377..88

Producer Value 8844 4488..99

Capital Value 111122 3399..33

Labor Value 55 7733..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111100 2299..88 SNT Subsidies and transfers as % of expenses 3355 6644..88
MOB Social mobility 9988 2277..33 REG Regional redistribution as % of government budget 4422 7700..77
PDE Political decentralization 1111 7777..22 EDU School life expectancy 8855 1155..66
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111177 2288..00 INT Internet access 113388 99..99
WPI Women's Power Index 8888 3388..99 NRI Network Readiness Index 111188 1155..77
RTC Government's responsiveness to change 111111 2244..55 LEW Life expectancy women 8844 3322..33
EPR E-Participation Index 113300 1199..55 LEM Life expectancy men 8833 3366..22
PFD Press freedom 4400 6622..22 FSQ Global Food Security Index - availability, quality and safety 110099 33..22
COC Control of corruption 112233 2288..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112266 1199..88 COF COVID-19 fatality rate, age-adjusted 111111 4477..33
CRO Crony capitalism CGD COVID-19 growth differential 5511 5533..11
PMI Protecting minority investors 111155 2266..55 COM COVID-19 mortality rate, age-adjusted 2255 7744..66
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 2233 7799..55
EDB Digital institutional quality OSI Online Service Index 113300 1177..77
PRI Property rights 9977 3366..11 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 111199 3399..11 HOM Homicide rate
WBL Women, business and the law 110000 4444..99 INE Top 10% share of pre-tax national income 111177 3322..99
LIN LGBT+ Inclusiveness 6633 5522..66 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 44 7799..66
SHI Religion - Social Hostilities Index 4499 6644..77 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111166 2233..22
HRI Human Rights Index 6699 4477..00 SUI Suicide rate per 100,000 people 2222 7744..33
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 4477 6622..33
AFI Academic Freedom Index 7744 5588..33 OCR Organized crime 111100 2288..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9933 3377..88
ECI Economic Complexity Index 112200 1133..33 EPI Environmental Performance Index 114422 1177..66
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 4433 6633..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9933 4466..33
MIL Military expenses as % of GDP (dev. fm optimum) 4411 6655..77 FDI FDI net inflows as % of GDP 7733 4455..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112255 2222..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 110044 3377..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110099 00..44
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 9999 4400..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110099 2244..11 DOI Inflation (dev. fm optimum) 9988 5533..33
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7799 00..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111122 1100..66 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110088 3300..00 FMI Financial Markets Index 112200 2288..77
GSE Governmental support to entrepreneurship 4422 3399..66 UEM Unemployment rate

LFP Labor force participation rate 11 110000..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 2244 7700..22
YUN Youth unemployment rate 1100 7777..55
GWG Gender wage gap 6633 5500..99
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1133 7777..33

27  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Middle Quality Elites9955 4455..55
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Madagascar
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226

Population 

GDP (nominal) 8  billion USD

GDP per capita 41'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110044 4422..33 110099 4455..44 9966 111122 4411..77 111177 4422..66 9977 4466..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110066 4400..99

Regulatory Capture 9977 4411..66

Human Capture 8811 4499..88

Coalition Dominance 88 6688..55

Firm Dominance 7799 5511..77

Creative Destruction 114433 2277..55

Giving Income 111188 4422..99

Taking Income 111133 4444..44

Unearned Income 111166 3399..88

Producer Value 8811 4499..33

Capital Value 110033 4411..44

Labor Value 8844 4499..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110088 2299..99 SNT Subsidies and transfers as % of expenses 2277 7733..77
MOB Social mobility 6600 4499..99 REG Regional redistribution as % of government budget 2211 7755..33
PDE Political decentralization 3333 6677..22 EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111155 2288..88 INT Internet access 113311 1133..33
WPI Women's Power Index 9999 3344..55 NRI Network Readiness Index 112211 1144..88
RTC Government's responsiveness to change 9977 3322..44 LEW Life expectancy women 9900 2288..77
EPR E-Participation Index 111100 3311..00 LEM Life expectancy men 9988 2222..77
PFD Press freedom 5522 5599..44 FSQ Global Food Security Index - availability, quality and safety 110022 1155..44
COC Control of corruption 110077 3344..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9922 4433..77 COF COVID-19 fatality rate, age-adjusted 113333 2222..88
CRO Crony capitalism CGD COVID-19 growth differential 2211 5533..99
PMI Protecting minority investors 7744 5544..55 COM COVID-19 mortality rate, age-adjusted 6611 4499..11
ECR Ease of challenging regulations 7744 3388..00 CLS COVID-19 lost schooldays 5577 5588..55
EDB Digital institutional quality OSI Online Service Index 111100 3311..55
PRI Property rights 111100 3322..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 111188 3399..33 HOM Homicide rate
WBL Women, business and the law 6677 5566..99 INE Top 10% share of pre-tax national income 113366 1166..99
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3399 6677..99 DTR Tax revenue as % of GDP (dev. fm optimum) 5599 5511..99
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 110044 3300..00
HRI Human Rights Index 6666 4499..00 SUI Suicide rate per 100,000 people 2200 7755..22
FDP Forcibly displaced population as % of population 5533 5566..11 SUB Death rates from substance use disorders per 100,000 people 8811 5566..99
AFI Academic Freedom Index 6677 6611..77 OCR Organized crime 7711 5500..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9966 3377..66
ECI Economic Complexity Index 7766 3388..44 EPI Environmental Performance Index 9944 3366..22
IVA Top 3 industries as % of VA 77 9922..88 DBT Government debt as % of GDP 110022 4466..11
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8833 5500..55
MIL Military expenses as % of GDP (dev. fm optimum) 1133 7744..33 FDI FDI net inflows as % of GDP 111100 4411..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112277 2211..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 5533 5577..33 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 2244 5577..44 FSA Global Food Security Index - affordability 110077 66..11
FRG Top 3 firms revenues as % of GDP 8877 2299..77 PAT Number of patent applications per 100,000 people 111122 4400..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111188 2211..77 DOI Inflation (dev. fm optimum) 112200 2244..99
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 4488 2244..66 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 112277 1122..66 FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 111144 22..00

LFP Labor force participation rate 1144 8844..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9900 5522..44
YUN Youth unemployment rate 4400 6677..55
GWG Gender wage gap 7799 4422..99
BRN Net brain drain
LFR Labor force participation ratio - male vs female 2222 7711..77

19  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites110022 4444..33
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Malawi

Country flag 
TBA
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Elite Quality Report, EQx2021

227

Population 

GDP (nominal) 365  billion USD

GDP per capita 1141'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2299 5566..77 2244 5588..44 4466 2200 5577..00 2255 5599..44 2277 5577..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2277 6655..11

Regulatory Capture 3333 6655..55

Human Capture 113366 3311..22

Coalition Dominance 1133 6666..11

Firm Dominance 8855 5511..11

Creative Destruction 3333 5566..11

Giving Income 1188 5599..00

Taking Income 33 6688..22

Unearned Income 7744 4488..11

Producer Value 4466 5555..55

Capital Value 3366 5566..55

Labor Value 4433 6611..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4499 6633..44 SNT Subsidies and transfers as % of expenses 4466 5577..22
MOB Social mobility 4477 5577..00 REG Regional redistribution as % of government budget 6666 5599..77
PDE Political decentralization 1100 8833..44 EDU School life expectancy 5599 4444..44
ADE Administrative decentralization 4422 6644..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4411 6699..22 INT Internet access 3311 7733..77
WPI Women's Power Index 112288 2266..00 NRI Network Readiness Index 3300 6688..77
RTC Government's responsiveness to change 1111 9900..66 LEW Life expectancy women 5500 6600..88
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 4422 6633..77
PFD Press freedom 7788 5533..11 FSQ Global Food Security Index - availability, quality and safety 3355 6655..11
COC Control of corruption 4433 6600..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 1111 8811..00 COF COVID-19 fatality rate, age-adjusted 1111 6622..22
CRO Crony capitalism 6600 3333..66 CGD COVID-19 growth differential 6655 5522..77
PMI Protecting minority investors 22 9922..88 COM COVID-19 mortality rate, age-adjusted 3311 7700..11
ECR Ease of challenging regulations 99 8888..55 CLS COVID-19 lost schooldays 9911 3399..55
EDB Digital institutional quality 3366 2233..11 OSI Online Service Index 2233 7755..44
PRI Property rights 88 9900..77 DCT Corporate tax rate (dev. fm optimum) 11 8822..77
GSI Global Slavery Index 111122 4422..00 HOM Homicide rate
WBL Women, business and the law 112277 1144..66 INE Top 10% share of pre-tax national income 4466 6644..22
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 114488 00..00 DTR Tax revenue as % of GDP (dev. fm optimum) 1133 7777..44
SHI Religion - Social Hostilities Index 113366 1111..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 88 8833..77
HRI Human Rights Index 110011 3344..55 SUI Suicide rate per 100,000 people 4444 6677..55
FDP Forcibly displaced population as % of population 8855 5566..00 SUB Death rates from substance use disorders per 100,000 people 6699 5588..88
AFI Academic Freedom Index 110022 3388..00 OCR Organized crime 5511 5599..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110044 3355..44
ECI Economic Complexity Index 2255 7744..99 EPI Environmental Performance Index 6600 5511..33
IVA Top 3 industries as % of VA 3322 5588..66 DBT Government debt as % of GDP 7777 5533..66
CON Construction as % of GDP (dev. fm optimum) 33 7711..55 TRF Trade freedom 4455 6655..77
MIL Military expenses as % of GDP (dev. fm optimum) 9911 4477..55 FDI FDI net inflows as % of GDP 6688 4455..66
UNI Unionization rate (dev. fm optimum) 66 7711..33 BTF Barriers to FDI 7722 1199..88
CBC Collective bargaining coverage 44 7788..99 EGL Economic globalization 2255 7799..55
BSN Barriers in service & network sectors HEI Health Efficiency Index 1199 5577..22
PRO Top 10 firms profitability 7766 5566..00 OFB Open for business 99 8855..00
SME SMEs per 1,000 people 1199 5544..77 ESG ESG company scores 3399 3388..66
BIW Billionaires' wealth as % of GDP 113377 2211..00 RDR R&D as % of revenue Top 10 firms 3311 4433..00
FKG Top 10 firms market cap as % of GDP 5566 4433..33 FSA Global Food Security Index - affordability 2288 7711..33
FRG Top 3 firms revenues as % of GDP 3333 5577..22 PAT Number of patent applications per 100,000 people 1111 5588..77
FRR Top 30 firms revenues as % of GDP 4422 5566..55 IPM Share of imports targeted by protectionist measures 110022 5566..99
TUL Listed firms turnover, long run 15 years 33 8877..55 DGI Share of discriminatory government interventions as % of total interventions6677 4433..33
TUS Listed firms turnover, short run 3 years 1144 5577..55 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5511 4488..66 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 3377 4466..33 GOL Gold demand as % of GDP 1177 5566..44
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2288 5555..22
ENR Firm entry ratio 4477 5599..33 DKI Delta capital gains tax vs income tax 8811 2255..44
EXR Firm exit ratio UNC Unicorns per 1 million people 2200 4488..77
BCD Billionaire's creative destruction 3344 4466..66 BSG Billionaires self-made number per 1 million people 2277 4455..77
IWE Index of Women Entrepreneurs 2244 6600..44 BSM Billionaires self-made as % of total billionaires 2255 5555..33
VCA Venture capital availability 99 9977..00 FMI Financial Markets Index 2200 8844..33
GSE Governmental support to entrepreneurship 2255 5544..66 UEM Unemployment rate 2200 6644..33

LFP Labor force participation rate 5555 5555..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 4422 6666..11
YUN Youth unemployment rate 7722 5588..11
GWG Gender wage gap 1144 8844..99
BRN Net brain drain 3344 5566..22
LFR Labor force participation ratio - male vs female 110088 4422..44

32  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites2255 5577..88
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Human Capture
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228

Population 

GDP (nominal) 17  billion USD

GDP per capita 87'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112211 3388..44 110033 4455..77 111133 113322 3388..55 111144 4433..00 9944 4477..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110099 4400..44

Regulatory Capture 111144 3322..33

Human Capture 110055 4444..00

Coalition Dominance 113388 2244..77

Firm Dominance 88 6622..22

Creative Destruction 112211 3333..99

Giving Income 111155 4433..22

Taking Income 9988 4466..00

Unearned Income 112211 3388..55

Producer Value 9922 4477..44

Capital Value 111166 3388..44

Labor Value 6655 5544..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8866 4400..00 SNT Subsidies and transfers as % of expenses 2222 7755..88
MOB Social mobility 6688 4433..33 REG Regional redistribution as % of government budget 1144 7766..33
PDE Political decentralization 8877 3388..55 EDU School life expectancy 9944 00..00
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9922 4433..55 INT Internet access 113333 1122..66
WPI Women's Power Index 5577 5522..77 NRI Network Readiness Index 111177 1177..44
RTC Government's responsiveness to change 9911 3366..88 LEW Life expectancy women 111144 66..44
EPR E-Participation Index 112255 2211..88 LEM Life expectancy men 110099 1144..44
PFD Press freedom 8844 5511..55 FSQ Global Food Security Index - availability, quality and safety 5555 4499..00
COC Control of corruption 110011 3366..55 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111166 2299..22 COF COVID-19 fatality rate, age-adjusted 113399 1100..77
CRO Crony capitalism CGD COVID-19 growth differential 3399 5533..55
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 3388 6655..66
ECR Ease of challenging regulations 5566 4488..22 CLS COVID-19 lost schooldays 2277 7777..44
EDB Digital institutional quality OSI Online Service Index 112200 2233..77
PRI Property rights 113322 2222..88 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 6666 5588..77 HOM Homicide rate
WBL Women, business and the law 111177 2299..33 INE Top 10% share of pre-tax national income 5544 6600..99
LIN LGBT+ Inclusiveness 7777 3399..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3399 6677..99 DTR Tax revenue as % of GDP (dev. fm optimum) 4400 6655..11
SHI Religion - Social Hostilities Index 113333 1166..99 BRD Battle-related deaths per 100,000 people 114477 4433..66
WSB Women self made billionaires GCI Global Cybersecurity Index 114400 1133..66
HRI Human Rights Index 111188 2288..44 SUI Suicide rate per 100,000 people 3322 7700..55
FDP Forcibly displaced population as % of population 112288 4499..33 SUB Death rates from substance use disorders per 100,000 people 3322 6644..55
AFI Academic Freedom Index OCR Organized crime 111188 1188..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111122 3322..00
ECI Economic Complexity Index 110055 2255..22 EPI Environmental Performance Index 113311 2222..11
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 3377 6644..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112222 2266..55
MIL Military expenses as % of GDP (dev. fm optimum) 112211 2244..22 FDI FDI net inflows as % of GDP 5533 4488..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112266 2211..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9977 1166..11
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110033 2266..55 DOI Inflation (dev. fm optimum) 110000 5500..88
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5577 3399..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110022 2266..44 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 7755 4411..99 FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 66 8855..00

LFP Labor force participation rate 3344 6677..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112211 3333..44
YUN Youth unemployment rate 8888 5522..33
GWG Gender wage gap 7755 4455..44
BRN Net brain drain 5566 4444..99
LFR Labor force participation ratio - male vs female 8800 5555..00

20  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Middle Quality Elites111155 4433..33
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value
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229

Population 

GDP (nominal) 8  billion USD

GDP per capita 167'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114433 3322..99 114433 3377..66 113388 114433 3377..00 113377 3399..66 113388 3366..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113311 3311..66

Regulatory Capture 113333 2200..66

Human Capture 114466 2211..33

Coalition Dominance 111144 3399..99

Firm Dominance 88 6622..22

Creative Destruction 114488 2255..66

Giving Income 114466 3366..99

Taking Income 8844 4488..55

Unearned Income 113366 3311..44

Producer Value 5500 5544..99

Capital Value 113311 3344..33

Labor Value 113388 2244..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111177 2266..11 SNT Subsidies and transfers as % of expenses
MOB Social mobility 1188 7733..22 REG Regional redistribution as % of government budget
PDE Political decentralization 110033 2244..77 EDU School life expectancy 8899 88..88
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111100 3333..55 INT Internet access 112222 1199..33
WPI Women's Power Index 7766 4433..44 NRI Network Readiness Index
RTC Government's responsiveness to change 112288 44..00 LEW Life expectancy women 9955 2255..33
EPR E-Participation Index 114466 00..00 LEM Life expectancy men 9911 2299..00
PFD Press freedom 7744 5544..11 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 111144 3322..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112200 2266..00 COF COVID-19 fatality rate, age-adjusted 112266 3377..55
CRO Crony capitalism CGD COVID-19 growth differential 3388 5533..55
PMI Protecting minority investors 112211 2211..44 COM COVID-19 mortality rate, age-adjusted 7722 4444..00
ECR Ease of challenging regulations 111144 1133..00 CLS COVID-19 lost schooldays 4455 6644..88
EDB Digital institutional quality OSI Online Service Index 114433 00..00
PRI Property rights 113377 1188..88 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 113388 00..00 HOM Homicide rate
WBL Women, business and the law 113344 88..55 INE Top 10% share of pre-tax national income 4499 6633..00
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113300 1177..44 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 6633 5599..11 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 113344 1155..55
HRI Human Rights Index 110055 3333..55 SUI Suicide rate per 100,000 people 2288 7722..22
FDP Forcibly displaced population as % of population 112200 5522..66 SUB Death rates from substance use disorders per 100,000 people 6666 5599..33
AFI Academic Freedom Index OCR Organized crime 8888 3388..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112244 2266..88
ECI Economic Complexity Index 9944 2299..33 EPI Environmental Performance Index 113366 1199..44
IVA Top 3 industries as % of VA 1199 6699..77 DBT Government debt as % of GDP 8899 4499..88
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112299 2211..00
MIL Military expenses as % of GDP (dev. fm optimum) 112244 2200..88 FDI FDI net inflows as % of GDP 66 7766..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112200 2255..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 112211 2200..00 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7799 00..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9999 2299..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111188 2233..00 FMI Financial Markets Index 111133 2299..22
GSE Governmental support to entrepreneurship UEM Unemployment rate 9900 3311..55

LFP Labor force participation rate 113399 77..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 9911 5500..99
GWG Gender wage gap 112299 00..00
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113344 1177..22

5  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites114455 3366..00
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Producer Value
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230

Population 

GDP (nominal) 14  billion USD

GDP per capita 1109'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6611 5500..22 4499 5522..33 2266 9911 4433..44 2233 5599..55 8800 4488..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8833 4466..66

Regulatory Capture 44 7788..44

Human Capture 2233 6666..33

Coalition Dominance 111144 3399..99

Firm Dominance 115500 2211..88

Creative Destruction 4444 5533..66

Giving Income 55 6666..33

Taking Income 6600 5522..66

Unearned Income 3344 5599..66

Producer Value 2299 5577..55

Capital Value 3377 5566..44

Labor Value 112266 3344..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6611 5555..11 SNT Subsidies and transfers as % of expenses 4411 5599..99
MOB Social mobility 8822 3344..22 REG Regional redistribution as % of government budget 7711 5577..66
PDE Political decentralization 6699 4466..00 EDU School life expectancy 4433 5555..77
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1133 6633..33
PGL Political globalization 112299 2211..55 INT Internet access 7744 5566..33
WPI Women's Power Index 9922 3366..88 NRI Network Readiness Index 5566 5511..44
RTC Government's responsiveness to change 5500 5577..88 LEW Life expectancy women 4499 6611..22
EPR E-Participation Index 7766 5522..99 LEM Life expectancy men 5555 5555..55
PFD Press freedom 4411 6611..66 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 4411 6622..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 1111 8811..00 COF COVID-19 fatality rate, age-adjusted 3300 6600..44
CRO Crony capitalism CGD COVID-19 growth differential 112266 5500..22
PMI Protecting minority investors 1177 8800..11 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 2200 7755..66 CLS COVID-19 lost schooldays 33 9966..44
EDB Digital institutional quality OSI Online Service Index 6644 5599..88
PRI Property rights 2299 7766..00 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 66 7711..66 HOM Homicide rate 6611 4477..33
WBL Women, business and the law 3311 7722..55 INE Top 10% share of pre-tax national income 8866 4433..11
LIN LGBT+ Inclusiveness 7733 4444..11 FDE Fiscal decentralization 2299 5500..44
GRI Religion - Government Restriction Index 2266 7766..00 DTR Tax revenue as % of GDP (dev. fm optimum) 7777 3399..00
SHI Religion - Social Hostilities Index 1155 7799..22 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 1144 8822..55
HRI Human Rights Index 4411 6666..00 SUI Suicide rate per 100,000 people 6699 5577..88
FDP Forcibly displaced population as % of population 6688 5566..11 SUB Death rates from substance use disorders per 100,000 people112233 4422..22
AFI Academic Freedom Index 7766 5577..77 OCR Organized crime 1177 7755..99
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index 8833 3344..22 EPI Environmental Performance Index 7711 4466..99
IVA Top 3 industries as % of VA 6600 3388..44 DBT Government debt as % of GDP 110044 4455..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 88 7799..99
MIL Military expenses as % of GDP (dev. fm optimum) 112255 1199..99 FDI FDI net inflows as % of GDP 5500 4488..99
UNI Unionization rate (dev. fm optimum) 5522 4411..33 BTF Barriers to FDI
CBC Collective bargaining coverage 11 7799..55 EGL Economic globalization 4455 6633..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 7700 5566..77 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 8899 99..77 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 9911 00..00 PAT Number of patent applications per 100,000 people 6699 4411..44
FRR Top 30 firms revenues as % of GDP 6699 00..00 IPM Share of imports targeted by protectionist measures 6699 6600..44
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 4455 6622..22
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5522 4422..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 1133 8822..00 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 4477 5555..33 FMI Financial Markets Index 4433 6611..11
GSE Governmental support to entrepreneurship UEM Unemployment rate 6677 4455..22

LFP Labor force participation rate 110044 3388..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6644 6600..88
YUN Youth unemployment rate 112222 3300..22
GWG Gender wage gap 8822 4411..00
BRN Net brain drain 7788 55..00
LFR Labor force participation ratio - male vs female 111144 3388..77

1  million

EQx2021 Country Scorecard      
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© Foundation for Value Creation 2021

MMaauurriittiiuuss

St
at

e
Ca

pt
ur

e 
(i.

1)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

Re
gu

la
to

ry
Ca

pt
ur

e 
(i.

2)

Ta
ki

ng
In

co
m

e 
(ii

i.8
)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

U
ne

ar
ne

d
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

Fi
rm

D
om

in
an

ce
 (i

i.5
)

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Ec

on
om

ic
 

Va
lu

e 
(IV

)

EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Mauritius

Country flag 
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Elite Quality Report, EQx2021

231

Population 

GDP (nominal) 1269  billion USD

GDP per capita 994'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3377 5555..00 7799 4477..99 6633 2222 5566..66 111111 4433..66 6644 5500..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5500 5533..88

Regulatory Capture 8800 4488..00

Human Capture 6633 5544..77

Coalition Dominance 4477 5566..00

Firm Dominance 5555 5544..77

Creative Destruction 2288 5577..55

Giving Income 114400 3388..33

Taking Income 113377 3388..77

Unearned Income 4444 5577..00

Producer Value 7777 5500..00

Capital Value 5555 5500..88

Labor Value 8855 4499..55

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8844 4400..99 SNT Subsidies and transfers as % of expenses 8899 2211..44
MOB Social mobility 9988 2277..33 REG Regional redistribution as % of government budget 6600 6622..11
PDE Political decentralization 44 8877..11 EDU School life expectancy 4455 5544..11
ADE Administrative decentralization 7777 4400..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 3322 7733..99 INT Internet access 5599 6611..55
WPI Women's Power Index 1111 9944..77 NRI Network Readiness Index 5588 5511..22
RTC Government's responsiveness to change 9999 3311..44 LEW Life expectancy women 5588 5599..22
EPR E-Participation Index 4400 7700..11 LEM Life expectancy men 5544 5577..11
PFD Press freedom 111177 3322..77 FSQ Global Food Security Index - availability, quality and safety 3377 6644..44
COC Control of corruption 111100 3333..33 COV COVID-19 excess deaths, age-adjusted 3366 00..00
DBI Institutional quality 5555 6644..55 COF COVID-19 fatality rate, age-adjusted 113322 2244..00
CRO Crony capitalism 5555 4444..66 CGD COVID-19 growth differential 113355 4488..66
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 114422 1155..44
ECR Ease of challenging regulations 8811 3355..44 CLS COVID-19 lost schooldays 112233 2200..66
EDB Digital institutional quality 3311 2288..11 OSI Online Service Index 3377 7722..44
PRI Property rights 6655 5522..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 4488 6622..99 HOM Homicide rate 9966 22..11
WBL Women, business and the law 5544 6611..33 INE Top 10% share of pre-tax national income 114411 88..99
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9955 4466..11 DTR Tax revenue as % of GDP (dev. fm optimum) 2288 7722..00
SHI Religion - Social Hostilities Index 113300 2211..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 6644 6600..88
HRI Human Rights Index 7711 4455..11 SUI Suicide rate per 100,000 people 3366 6699..22
FDP Forcibly displaced population as % of population 9911 5555..99 SUB Death rates from substance use disorders per 100,000 people111166 4466..88
AFI Academic Freedom Index 4488 6699..00 OCR Organized crime 112288 00..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8800 4444..22
ECI Economic Complexity Index 2211 7799..00 EPI Environmental Performance Index 4455 5588..77
IVA Top 3 industries as % of VA 6644 3377..44 DBT Government debt as % of GDP 3355 6644..66
CON Construction as % of GDP (dev. fm optimum) 2222 5588..44 TRF Trade freedom 1100 7788..55
MIL Military expenses as % of GDP (dev. fm optimum) 111166 3311..33 FDI FDI net inflows as % of GDP 6600 4477..33
UNI Unionization rate (dev. fm optimum) 1155 6699..00 BTF Barriers to FDI 6655 3333..11
CBC Collective bargaining coverage 1122 7722..00 EGL Economic globalization 4488 6622..22
BSN Barriers in service & network sectors 1188 5544..77 HEI Health Efficiency Index 4477 2211..77
PRO Top 10 firms profitability 5511 5577..33 OFB Open for business 4400 3366..44
SME SMEs per 1,000 people 7788 4400..66 ESG ESG company scores 3388 3388..88
BIW Billionaires' wealth as % of GDP 112266 3344..44 RDR R&D as % of revenue Top 10 firms 2277 4444..99
FKG Top 10 firms market cap as % of GDP 99 6655..66 FSA Global Food Security Index - affordability 4499 6600..88
FRG Top 3 firms revenues as % of GDP 4422 5566..55 PAT Number of patent applications per 100,000 people 1177 5511..44
FRR Top 30 firms revenues as % of GDP 2277 6600..88 IPM Share of imports targeted by protectionist measures 110099 5544..22
TUL Listed firms turnover, long run 15 years 77 7733..88 DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years 1166 5511..11 DNI Neutral interest rate (dev. fm optimum) 2222 3322..44
ENT Entrepreneurship 6655 4400..33 DOI Inflation (dev. fm optimum) 7777 5577..77
VCK Venture capital finance 2299 5500..99 GOL Gold demand as % of GDP 55 6677..22
RND R&D as a % of GDP 5555 4400..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5577 4477..22
ENR Firm entry ratio 7777 4455..00 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 11 110000..00 BSG Billionaires self-made number per 1 million people 4466 3311..99
IWE Index of Women Entrepreneurs 3322 5566..00 BSM Billionaires self-made as % of total billionaires 4400 4422..44
VCA Venture capital availability 5500 5522..77 FMI Financial Markets Index 4455 6600..00
GSE Governmental support to entrepreneurship 4400 4466..00 UEM Unemployment rate 2233 6622..99

LFP Labor force participation rate 8822 4477..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 7755 5588..55
YUN Youth unemployment rate 4411 6677..44
GWG Gender wage gap 112277 22..77
BRN Net brain drain 5511 5500..77
LFR Labor force participation ratio - male vs female 112277 3300..55

128  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices
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232

Population 

GDP (nominal) 12  billion USD

GDP per capita 450'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6633 4499..99 8822 4477..55 7722 6611 4499..77 7755 4499..66 9988 4466..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7788 4477..22

Regulatory Capture 6688 5522..33

Human Capture 7744 5511..77

Coalition Dominance 8855 4477..88

Firm Dominance 22 7722..55

Creative Destruction 7788 4400..99

Giving Income 110011 4466..11

Taking Income 111100 4444..66

Unearned Income 3311 6600..99

Producer Value 110011 4466..22

Capital Value 7733 4466..00

Labor Value 9988 4477..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7755 4488..99 SNT Subsidies and transfers as % of expenses 9911 2200..99
MOB Social mobility 6666 4433..66 REG Regional redistribution as % of government budget 9999 3366..00
PDE Political decentralization 6699 4466..00 EDU School life expectancy 7788 2255..99
ADE Administrative decentralization 88 9922..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2244 5588..11
PGL Political globalization 8888 4455..00 INT Internet access 5500 6666..77
WPI Women's Power Index 5533 5544..66 NRI Network Readiness Index 6666 4477..33
RTC Government's responsiveness to change 9944 3344..66 LEW Life expectancy women 6677 5544..11
EPR E-Participation Index LEM Life expectancy men 7777 4422..55
PFD Press freedom 6688 5566..44 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 9955 3388..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 4455 6688..11 COF COVID-19 fatality rate, age-adjusted 5599 5588..11
CRO Crony capitalism CGD COVID-19 growth differential 9988 5522..11
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 113333 2211..55
ECR Ease of challenging regulations 110055 2255..55 CLS COVID-19 lost schooldays 2233 7799..55
EDB Digital institutional quality OSI Online Service Index
PRI Property rights 8855 4411..55 DCT Corporate tax rate (dev. fm optimum) 112222 1133..11
GSI Global Slavery Index HOM Homicide rate
WBL Women, business and the law 5511 6622..22 INE Top 10% share of pre-tax national income 1199 8811..77
LIN LGBT+ Inclusiveness 6633 5522..66 FDE Fiscal decentralization 3355 4466..22
GRI Religion - Government Restriction Index 110022 4400..44 DTR Tax revenue as % of GDP (dev. fm optimum) 6611 5511..66
SHI Religion - Social Hostilities Index 112222 3311..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 5533 6633..66
HRI Human Rights Index 5533 5566..77 SUI Suicide rate per 100,000 people 112299 2233..44
FDP Forcibly displaced population as % of population 110099 5555..11 SUB Death rates from substance use disorders per 100,000 people113377 1144..77
AFI Academic Freedom Index 4477 6699..22 OCR Organized crime 8877 3399..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2222 7733..11
ECI Economic Complexity Index 7777 3388..22 EPI Environmental Performance Index 7744 4455..88
IVA Top 3 industries as % of VA 4422 4488..11 DBT Government debt as % of GDP 1177 7700..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7733 5566..44
MIL Military expenses as % of GDP (dev. fm optimum) 6611 5588..33 FDI FDI net inflows as % of GDP 5522 4488..66
UNI Unionization rate (dev. fm optimum) 4433 4488..77 BTF Barriers to FDI 3399 5599..77
CBC Collective bargaining coverage 3344 4455..22 EGL Economic globalization 6622 5566..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 55 7766..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 7744 4411..11
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8800 3333..55 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 3311 4499..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP 5588 3366..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 5533 5555..33 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111199 2222..44 FMI Financial Markets Index 112211 2288..77
GSE Governmental support to entrepreneurship UEM Unemployment rate 5544 5511..99

LFP Labor force participation rate
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112255 3300..88
YUN Youth unemployment rate 8833 5555..22
GWG Gender wage gap 5544 5577..44
BRN Net brain drain 7744 2200..00
LFR Labor force participation ratio - male vs female 3322 6699..33

3  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture
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Human Capture

Coalition Dominance
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Giving Income
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Elite Quality Report, EQx2021

233

Population 

GDP (nominal) 14  billion USD

GDP per capita 434'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8844 4455..44 5533 5511..44 8811 8866 4433..99 112255 4422..00 3322 5566..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9999 4422..55

Regulatory Capture 6655 5533..77

Human Capture 8822 4488..55

Coalition Dominance 5555 5544..00

Firm Dominance 113322 4422..55

Creative Destruction 8811 4400..77

Giving Income 5555 5522..33

Taking Income 9988 4466..00

Unearned Income 114477 2222..88

Producer Value 44 6644..99

Capital Value 4488 5522..99

Labor Value 7766 5522..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8866 4400..00 SNT Subsidies and transfers as % of expenses 7799 3333..22
MOB Social mobility 2266 6677..88 REG Regional redistribution as % of government budget 8888 4477..66
PDE Political decentralization 8888 3366..00 EDU School life expectancy
ADE Administrative decentralization 8866 3322..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4488 3366..00
PGL Political globalization 9955 4422..99 INT Internet access 8877 4455..33
WPI Women's Power Index 9933 3366..55 NRI Network Readiness Index 8833 3388..99
RTC Government's responsiveness to change 111199 1188..77 LEW Life expectancy women 7744 4488..33
EPR E-Participation Index 8811 4499..44 LEM Life expectancy men 8822 3366..99
PFD Press freedom 5555 5599..00 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 8822 4422..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 7722 5566..22 COF COVID-19 fatality rate, age-adjusted 22 6633..22
CRO Crony capitalism CGD COVID-19 growth differential 5577 5522..99
PMI Protecting minority investors 2233 7755..00 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 5577 4488..00 CLS COVID-19 lost schooldays 8866 4411..66
EDB Digital institutional quality OSI Online Service Index 9922 4422..33
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 113366 1155..33 HOM Homicide rate 7755 3322..66
WBL Women, business and the law 5577 5599..55 INE Top 10% share of pre-tax national income 5533 6611..22
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization 5500 3355..77
GRI Religion - Government Restriction Index 7733 5577..66 DTR Tax revenue as % of GDP (dev. fm optimum) 5577 5544..22
SHI Religion - Social Hostilities Index 3355 7700..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8833 4466..55
HRI Human Rights Index 4488 6644..77 SUI Suicide rate per 100,000 people 111133 3355..77
FDP Forcibly displaced population as % of population 110022 5555..55 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 4433 7700..44 OCR Organized crime 4411 6622..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114455 1166..55
ECI Economic Complexity Index 9922 3311..00 EPI Environmental Performance Index 112211 2266..55
IVA Top 3 industries as % of VA 2255 6622..44 DBT Government debt as % of GDP
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9922 4477..22
MIL Military expenses as % of GDP (dev. fm optimum) 2299 6688..55 FDI FDI net inflows as % of GDP 11 110000..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 4422 5577..22
CBC Collective bargaining coverage EGL Economic globalization 7733 4499..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1111 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 8866 1122..44 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 6600 5555..11 PAT Number of patent applications per 100,000 people 4433 4422..77
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 8877 5566..11
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7733 1199..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 2244 7733..44 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 112233 1144..00 FMI Financial Markets Index 6655 4411..88
GSE Governmental support to entrepreneurship UEM Unemployment rate 8888 3322..44

LFP Labor force participation rate 7700 5511..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8866 5533..55
YUN Youth unemployment rate 9977 4488..44
GWG Gender wage gap 2277 7711..11
BRN Net brain drain 3311 5577..88
LFR Labor force participation ratio - male vs female 6677 6600..33

3  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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234

Population 

GDP (nominal) 120  billion USD

GDP per capita 328'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6699 4488..77 113300 4411..11 4488 8811 4455..33 6666 5511..22 114400 3366..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6633 5500..88

Regulatory Capture 3355 6644..99

Human Capture 8822 4488..55

Coalition Dominance 114444 2200..44

Firm Dominance 113399 3388..77

Creative Destruction 2299 5577..44

Giving Income 4422 5544..33

Taking Income 6666 5522..00

Unearned Income 8844 4455..77

Producer Value 6688 5511..55

Capital Value 112266 3355..88

Labor Value 113377 2244..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7733 5500..22 SNT Subsidies and transfers as % of expenses 3300 6699..55
MOB Social mobility 2255 6677..99 REG Regional redistribution as % of government budget 8899 4433..88
PDE Political decentralization 6699 4466..00 EDU School life expectancy 5588 4466..77
ADE Administrative decentralization 5599 5500..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 3355 7722..77 INT Internet access 5544 6655..22
WPI Women's Power Index 110088 3322..66 NRI Network Readiness Index 8877 3366..44
RTC Government's responsiveness to change 4422 6600..22 LEW Life expectancy women 5544 5599..88
EPR E-Participation Index 9944 4400..22 LEM Life expectancy men 3344 6677..77
PFD Press freedom 110099 3377..00 FSQ Global Food Security Index - availability, quality and safety 4499 5544..33
COC Control of corruption 6677 4477..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 4488 6666..33 COF COVID-19 fatality rate, age-adjusted 7777 5555..99
CRO Crony capitalism 1144 6611..33 CGD COVID-19 growth differential 9922 5522..11
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 7733 4433..22
ECR Ease of challenging regulations 3366 6666..33 CLS COVID-19 lost schooldays 3366 6699..00
EDB Digital institutional quality OSI Online Service Index 9933 4411..77
PRI Property rights 4433 6622..77 DCT Corporate tax rate (dev. fm optimum) 9977 4422..11
GSI Global Slavery Index 4422 6644..22 HOM Homicide rate 4422 6611..66
WBL Women, business and the law 8833 5500..00 INE Top 10% share of pre-tax national income 111100 3377..11
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113366 1100..55 DTR Tax revenue as % of GDP (dev. fm optimum) 8888 3311..77
SHI Religion - Social Hostilities Index 8888 5500..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 9900 4433..44
HRI Human Rights Index 7700 4466..11 SUI Suicide rate per 100,000 people 88 7788..66
FDP Forcibly displaced population as % of population 6688 5566..11 SUB Death rates from substance use disorders per 100,000 people 3399 6633..77
AFI Academic Freedom Index 110055 3366..88 OCR Organized crime 3311 6688..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6622 5533..00
ECI Economic Complexity Index 9955 2288..66 EPI Environmental Performance Index 8844 4422..55
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 110066 4444..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7722 5577..88
MIL Military expenses as % of GDP (dev. fm optimum) 112277 1122..11 FDI FDI net inflows as % of GDP 7744 4455..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 4400 5588..33
CBC Collective bargaining coverage EGL Economic globalization 5544 6600..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2233 5577..55 OFB Open for business 3322 4444..77
SME SMEs per 1,000 people 110011 3388..00 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 8899 5599..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 1122 6644..77 FSA Global Food Security Index - affordability 7755 4400..11
FRG Top 3 firms revenues as % of GDP 9900 99..33 PAT Number of patent applications per 100,000 people 3300 4466..55
FRR Top 30 firms revenues as % of GDP 6677 77..33 IPM Share of imports targeted by protectionist measures 110055 5555..55
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6611 4477..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5566 4444..00 DOI Inflation (dev. fm optimum) 5566 6611..00
VCK Venture capital finance 7700 4400..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 5511 5555..66 DKI Delta capital gains tax vs income tax 5599 2277..77
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 11 110000..00 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 8844 3377..88 FMI Financial Markets Index 5555 5511..66
GSE Governmental support to entrepreneurship 4422 3399..66 UEM Unemployment rate

LFP Labor force participation rate 113399 77..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113311 1199..44
YUN Youth unemployment rate 111177 3355..00
GWG Gender wage gap 8833 4400..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

36  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Population 

GDP (nominal) 15  billion USD

GDP per capita 50'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111177 3399..66 9955 4466..66 111188 112200 4400..77 115500 3322..11 4411 5533..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111155 3377..55

Regulatory Capture 112233 2266..22

Human Capture 7722 5522..11

Coalition Dominance 2200 6633..11

Firm Dominance 111144 4455..99

Creative Destruction 113366 3300..22

Giving Income 113366 3399..77

Taking Income 115500 2299..11

Unearned Income 114455 2266..11

Producer Value 9988 4466..77

Capital Value 6611 5500..00

Labor Value 3355 6633..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8833 4411..88 SNT Subsidies and transfers as % of expenses 88 8866..22
MOB Social mobility 9966 2288..22 REG Regional redistribution as % of government budget 4411 7711..88
PDE Political decentralization 112288 44..88 EDU School life expectancy 8877 1144..00
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112266 2233..33 INT Internet access 113377 1100..00
WPI Women's Power Index 1166 8877..00 NRI Network Readiness Index 112222 1133..22
RTC Government's responsiveness to change 110033 2299..00 LEW Life expectancy women 110044 1177..77
EPR E-Participation Index 9911 4411..33 LEM Life expectancy men 111122 1122..55
PFD Press freedom 8811 5522..00 FSQ Global Food Security Index - availability, quality and safety 110077 33..88
COC Control of corruption 110088 3333..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111100 3333..00 COF COVID-19 fatality rate, age-adjusted 9944 5511..11
CRO Crony capitalism CGD COVID-19 growth differential 2288 5533..77
PMI Protecting minority investors 112211 2211..44 COM COVID-19 mortality rate, age-adjusted 4411 6633..77
ECR Ease of challenging regulations 110044 2255..99 CLS COVID-19 lost schooldays 112288 1188..55
EDB Digital institutional quality OSI Online Service Index 9966 4411..11
PRI Property rights 113333 2211..55 DCT Corporate tax rate (dev. fm optimum) 110011 3366..33
GSI Global Slavery Index 9911 4499..55 HOM Homicide rate
WBL Women, business and the law 8800 5511..88 INE Top 10% share of pre-tax national income 114477 00..00
LIN LGBT+ Inclusiveness 5599 5566..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 6688 5588..88 DTR Tax revenue as % of GDP (dev. fm optimum) 110066 44..88
SHI Religion - Social Hostilities Index 8822 5511..44 BRD Battle-related deaths per 100,000 people 113399 5500..77
WSB Women self made billionaires GCI Global Cybersecurity Index 112266 1199..99
HRI Human Rights Index 6622 5511..99 SUI Suicide rate per 100,000 people 3333 7700..11
FDP Forcibly displaced population as % of population 111144 5544..00 SUB Death rates from substance use disorders per 100,000 people111199 4444..44
AFI Academic Freedom Index 8888 4499..88 OCR Organized crime 111199 1177..99
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112233 2277..11
ECI Economic Complexity Index 111100 2200..77 EPI Environmental Performance Index 111122 2299..22
IVA Top 3 industries as % of VA 66 9933..99 DBT Government debt as % of GDP 113344 2211..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7733 5566..44
MIL Military expenses as % of GDP (dev. fm optimum) 1122 7744..66 FDI FDI net inflows as % of GDP 11 110000..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111166 2266..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 8833 4400..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110033 1100..99
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 110088 4400..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110099 2244..11 DOI Inflation (dev. fm optimum) 5555 6611..11
VCK Venture capital finance 4444 4444..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111155 2244..99 FMI Financial Markets Index 110033 3300..77
GSE Governmental support to entrepreneurship 6677 00..00 UEM Unemployment rate

LFP Labor force participation rate 1100 8899..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8800 5555..11
YUN Youth unemployment rate 3344 6699..00
GWG Gender wage gap 110033 2277..22
BRN Net brain drain
LFR Labor force participation ratio - male vs female 33 8822..11

30  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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236

Population 

GDP (nominal) 76  billion USD

GDP per capita 140'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113300 3366..77 110077 4455..44 114411 9922 4433..33 111166 4422..77 9966 4466..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114411 2288..44

Regulatory Capture 113377 1166..00

Human Capture 114400 2277..33

Coalition Dominance 00 00..00

Firm Dominance 88 6622..22

Creative Destruction 111122 3355..66

Giving Income 111155 4433..22

Taking Income 9977 4466..55

Unearned Income 112277 3366..77

Producer Value 113333 3399..22

Capital Value 114455 2288..44

Labor Value 1100 6699..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5555 5566..55 SNT Subsidies and transfers as % of expenses 1199 7788..33
MOB Social mobility REG Regional redistribution as % of government budget 1133 7766..55
PDE Political decentralization EDU School life expectancy 8811 1199..77
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)88 6644..77
PGL Political globalization 113344 1166..11 INT Internet access 110077 2277..88
WPI Women's Power Index 114433 1188..99 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 8811 3366..22
EPR E-Participation Index 113344 1166..00 LEM Life expectancy men 8888 3311..55
PFD Press freedom 111133 3333..88 FSQ Global Food Security Index - availability, quality and safety 7744 3388..99
COC Control of corruption 9977 3388..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112288 1188..22 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential 99 5544..33
PMI Protecting minority investors 114422 88..66 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 114411 1122..22
EDB Digital institutional quality OSI Online Service Index 113322 1144..77
PRI Property rights 113377 1188..88 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 113311 2211..99 HOM Homicide rate 5544 5522..00
WBL Women, business and the law 112200 2266..88 INE Top 10% share of pre-tax national income 111199 3311..44
LIN LGBT+ Inclusiveness 9977 2277..11 FDE Fiscal decentralization 3399 4433..22
GRI Religion - Government Restriction Index 113388 99..44 DTR Tax revenue as % of GDP (dev. fm optimum) 5533 5577..00
SHI Religion - Social Hostilities Index 111177 3333..66 BRD Battle-related deaths per 100,000 people 114411 5500..44
WSB Women self made billionaires GCI Global Cybersecurity Index 112233 2211..11
HRI Human Rights Index 114433 1122..33 SUI Suicide rate per 100,000 people 6699 5577..88
FDP Forcibly displaced population as % of population 113311 4466..77 SUB Death rates from substance use disorders per 100,000 people 3355 6644..22
AFI Academic Freedom Index 110033 3377..44 OCR Organized crime 111177 2200..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9977 3366..99
ECI Economic Complexity Index EPI Environmental Performance Index 114477 1155..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 4422 6633..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9977 3399..99
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 2222 5566..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 5533 4499..33
CBC Collective bargaining coverage EGL Economic globalization 114411 1133..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business 4422 3322..22
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 7788 3366..44
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 112244 4422..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8811 3388..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111122 2233..66 DOI Inflation (dev. fm optimum) 111188 2277..99
VCK Venture capital finance 2211 6611..22 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9988 2299..11 DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio UNC Unicorns per 1 million people
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 112299 1111..44 FMI Financial Markets Index 112266 2288..66
GSE Governmental support to entrepreneurship UEM Unemployment rate 11 110000..00

LFP Labor force participation rate 8888 4455..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6688 6600..00
YUN Youth unemployment rate 2211 7744..77
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 111155 3366..66

54  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Myanmar

Country flag 
TBA
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Population 

GDP (nominal) 12  billion USD

GDP per capita 495'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7744 4466..99 112255 4422..33 4455 110066 4422..33 112288 4411..55 111188 4422..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5511 5533..66

Regulatory Capture 6622 5544..55

Human Capture 3377 6622..00

Coalition Dominance 112288 3333..88

Firm Dominance 112233 4444..66

Creative Destruction 7722 4444..55

Giving Income 8877 4488..33

Taking Income 114488 3322..44

Unearned Income 9933 4444..77

Producer Value 8822 4499..22

Capital Value 6644 4488..88

Labor Value 113300 3322..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4422 6699..55 SNT Subsidies and transfers as % of expenses 3344 6655..33
MOB Social mobility 7755 3366..77 REG Regional redistribution as % of government budget 6644 6600..88
PDE Political decentralization 5500 5555..99 EDU School life expectancy
ADE Administrative decentralization 7777 4400..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111111 3322..33 INT Internet access 8888 4455..22
WPI Women's Power Index 3344 6666..66 NRI Network Readiness Index 9977 3311..00
RTC Government's responsiveness to change 5588 5522..99 LEW Life expectancy women 9933 2255..77
EPR E-Participation Index 9999 3399..00 LEM Life expectancy men 110033 2211..11
PFD Press freedom 1199 7766..11 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 3399 6633..55 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8888 4444..66 COF COVID-19 fatality rate, age-adjusted 8877 5533..55
CRO Crony capitalism CGD COVID-19 growth differential 112277 4499..99
PMI Protecting minority investors 7799 5522..00 COM COVID-19 mortality rate, age-adjusted 8899 3366..00
ECR Ease of challenging regulations 2211 7755..22 CLS COVID-19 lost schooldays 5544 6600..66
EDB Digital institutional quality OSI Online Service Index 9933 4411..77
PRI Property rights 6622 5533..44 DCT Corporate tax rate (dev. fm optimum) 110011 3366..33
GSI Global Slavery Index 5599 5599..88 HOM Homicide rate
WBL Women, business and the law 4422 6644..88 INE Top 10% share of pre-tax national income 114477 00..00
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 66 8822..99 DTR Tax revenue as % of GDP (dev. fm optimum) 110099 00..00
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 113311 1177..22
HRI Human Rights Index 2288 7755..00 SUI Suicide rate per 100,000 people 7799 5544..00
FDP Forcibly displaced population as % of population 7755 5566..00 SUB Death rates from substance use disorders per 100,000 people 8899 5544..44
AFI Academic Freedom Index 8822 5555..00 OCR Organized crime 7755 4488..99
IEE Top 3 industries exports as % of GDP 2299 00..00 DUT Dutch disease propensity 8866 4400..99
ECI Economic Complexity Index EPI Environmental Performance Index 8877 3399..22
IVA Top 3 industries as % of VA 6611 3388..44 DBT Government debt as % of GDP 7755 5544..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4400 6688..44
MIL Military expenses as % of GDP (dev. fm optimum) 9955 4455..66 FDI FDI net inflows as % of GDP 111144 4400..99
UNI Unionization rate (dev. fm optimum) 3322 6600..11 BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 9944 3399..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2233 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 2288 5555..77 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 9911 00..00 PAT Number of patent applications per 100,000 people 7766 4411..00
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 110088 5544..22
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5533 4466..55 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1133 6600..22
ENR Firm entry ratio 7733 4477..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 6644 4455..55 FMI Financial Markets Index 7711 3377..11
GSE Governmental support to entrepreneurship UEM Unemployment rate 111122 1122..66

LFP Labor force participation rate 9933 4422..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113333 1199..00
YUN Youth unemployment rate 114455 00..00
GWG Gender wage gap 5522 5599..00
BRN Net brain drain 3388 5555..77
LFR Labor force participation ratio - male vs female 2244 7711..33

2  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites110066 4433..99

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Namibia

Country flag 
TBA
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Population 

GDP (nominal) 31  billion USD

GDP per capita 107'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9955 4444..00 9966 4466..66 9944 9900 4433..66 9911 4477..00 9999 4466..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110011 4411..88

Regulatory Capture 8866 4444..88

Human Capture 8888 4488..22

Coalition Dominance 3311 6600..22

Firm Dominance 113311 4422..66

Creative Destruction 110011 3377..88

Giving Income 113300 4400..66

Taking Income 7733 5500..33

Unearned Income 6622 5511..11

Producer Value 110088 4455..11

Capital Value 114444 2288..77

Labor Value 3322 6633..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9955 3344..66 SNT Subsidies and transfers as % of expenses 9900 2211..33
MOB Social mobility 9955 2288..88 REG Regional redistribution as % of government budget 4499 6677..88
PDE Political decentralization 1111 7777..22 EDU School life expectancy 6655 4400..00
ADE Administrative decentralization 112233 1166..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110033 3366..44 INT Internet access
WPI Women's Power Index 4488 5599..88 NRI Network Readiness Index 110077 2244..66
RTC Government's responsiveness to change 9922 3344..99 LEW Life expectancy women 7788 4422..88
EPR E-Participation Index 111155 2266..44 LEM Life expectancy men 6699 4488..22
PFD Press freedom 8888 4499..99 FSQ Global Food Security Index - availability, quality and safety 7711 3399..44
COC Control of corruption 110000 3377..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8822 4477..99 COF COVID-19 fatality rate, age-adjusted 6633 5577..77
CRO Crony capitalism 4422 5522..44 CGD COVID-19 growth differential 3355 5533..66
PMI Protecting minority investors 7744 5544..55 COM COVID-19 mortality rate, age-adjusted 5555 5522..00
ECR Ease of challenging regulations 7755 3388..00 CLS COVID-19 lost schooldays 114477 11..66
EDB Digital institutional quality OSI Online Service Index 111133 2299..11
PRI Property rights 111166 2299..55 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 9999 4466..88 HOM Homicide rate 5500 5522..99
WBL Women, business and the law 9944 4477..55 INE Top 10% share of pre-tax national income 5511 6622..33
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 111122 3333..55 DTR Tax revenue as % of GDP (dev. fm optimum) 8844 3355..33
SHI Religion - Social Hostilities Index 112266 2288..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 110088 2288..77
HRI Human Rights Index 8877 3377..44 SUI Suicide rate per 100,000 people 8811 5533..55
FDP Forcibly displaced population as % of population 8822 5566..00 SUB Death rates from substance use disorders per 100,000 people 1199 6677..88
AFI Academic Freedom Index 5555 6677..66 OCR Organized crime 9922 3377..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2277 6677..11
ECI Economic Complexity Index EPI Environmental Performance Index 111199 2277..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 2277 6688..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113355 1166..00
MIL Military expenses as % of GDP (dev. fm optimum) 5588 6600..22 FDI FDI net inflows as % of GDP 113311 3388..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112299 2200..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 6699 4411..44 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 111111 4466..33 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 8800 3355..55
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 9955 4400..66
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 110011 4488..66
VCK Venture capital finance 6677 4400..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 6688 4499..88 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 6688 4444..33 FMI Financial Markets Index 113311 2288..55
GSE Governmental support to entrepreneurship UEM Unemployment rate 9944 2288..88

LFP Labor force participation rate 55 9999..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 66 7788..22
YUN Youth unemployment rate 77 7799..11
GWG Gender wage gap 8899 3355..11
BRN Net brain drain
LFR Labor force participation ratio - male vs female 44 8811..66

29  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites9900 4455..77

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Nepal

Country flag 
TBA
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Population 

GDP (nominal) 907  billion USD

GDP per capita 5233'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
55 6666..22 44 6633..77 88 77 6611..66 55 6666..77 1111 6622..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 66 8811..00

Regulatory Capture 77 7766..22

Human Capture 2200 6677..11

Coalition Dominance 4466 5566..22

Firm Dominance 9977 4477..88

Creative Destruction 88 6699..33

Giving Income 2233 5577..99

Taking Income 22 6699..11

Unearned Income 99 7755..22

Producer Value 33 6655..77

Capital Value 3344 5566..66

Labor Value 2288 6644..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 66 9900..33 SNT Subsidies and transfers as % of expenses 110066 22..99
MOB Social mobility 2200 7722..88 REG Regional redistribution as % of government budget 113355 11..55
PDE Political decentralization 6699 4466..00 EDU School life expectancy 99 8844..44
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)66 6655..66
PGL Political globalization 66 8888..44 INT Internet access 1100 8811..55
WPI Women's Power Index 2233 7788..77 NRI Network Readiness Index 44 9988..44
RTC Government's responsiveness to change 1133 8811..00 LEW Life expectancy women 1166 7777..88
EPR E-Participation Index 99 8844..00 LEM Life expectancy men 99 8844..00
PFD Press freedom 55 9911..55 FSQ Global Food Security Index - availability, quality and safety 66 8888..66
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 2200 5566..55
DBI Institutional quality 3399 7711..22 COF COVID-19 fatality rate, age-adjusted 1188 6611..66
CRO Crony capitalism 1111 6611..88 CGD COVID-19 growth differential 110044 5511..99
PMI Protecting minority investors 7744 5544..55 COM COVID-19 mortality rate, age-adjusted 8855 3377..77
ECR Ease of challenging regulations 66 9966..88 CLS COVID-19 lost schooldays 4400 6666..99
EDB Digital institutional quality 33 8822..88 OSI Online Service Index 1111 8800..88
PRI Property rights 55 9944..77 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 2222 6677..66 HOM Homicide rate 1111 7799..00
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 55 9922..99
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 1122 7711..00
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 9988 1199..00
SHI Religion - Social Hostilities Index 110022 4422..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1122 8833..00
HRI Human Rights Index 88 9944..44 SUI Suicide rate per 100,000 people 111100 3377..44
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 6644 5599..66
AFI Academic Freedom Index 2299 7733..66 OCR Organized crime 1188 7755..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2266 6688..22
ECI Economic Complexity Index 1177 8822..22 EPI Environmental Performance Index 1100 9944..55
IVA Top 3 industries as % of VA 8899 1188..66 DBT Government debt as % of GDP 6699 5566..33
CON Construction as % of GDP (dev. fm optimum) 88 6677..77 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 6677 5577..22 FDI FDI net inflows as % of GDP 77 7755..55
UNI Unionization rate (dev. fm optimum) 2299 6600..44 BTF Barriers to FDI 55 6699..11
CBC Collective bargaining coverage 4499 1166..44 EGL Economic globalization 22 9955..66
BSN Barriers in service & network sectors 55 7788..99 HEI Health Efficiency Index 2233 5533..22
PRO Top 10 firms profitability 5566 5577..33 OFB Open for business
SME SMEs per 1,000 people 4488 4444..11 ESG ESG company scores 33 7755..44
BIW Billionaires' wealth as % of GDP 110044 5511..11 RDR R&D as % of revenue Top 10 firms 1100 7788..22
FKG Top 10 firms market cap as % of GDP 1177 6633..99 FSA Global Food Security Index - affordability 99 7777..33
FRG Top 3 firms revenues as % of GDP 8855 3388..11 PAT Number of patent applications per 100,000 people 4477 4422..55
FRR Top 30 firms revenues as % of GDP 6633 3311..11 IPM Share of imports targeted by protectionist measures 110033 5566..77
TUL Listed firms turnover, long run 15 years 88 7722..33 DGI Share of discriminatory government interventions as % of total interventions110044 3333..11
TUS Listed firms turnover, short run 3 years 1111 6655..11 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1100 9955..11 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 1199 6611..88 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1133 7777..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6677 55..99
ENR Firm entry ratio 2200 7755..99 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio 1188 3300..11 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2222 5533..11 BSG Billionaires self-made number per 1 million people 1166 5544..77
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 3322 5522..99
VCA Venture capital availability 1188 8800..77 FMI Financial Markets Index 1144 9955..99
GSE Governmental support to entrepreneurship 88 8855..11 UEM Unemployment rate 2211 6633..77

LFP Labor force participation rate 5599 5544..77
WLP Delta real wage vs labor productivity increases 1111 6622..11
LDR Labor dependency ratio 1188 7722..99
YUN Youth unemployment rate 3300 7711..33
GWG Gender wage gap 5599 5522..88
BRN Net brain drain 1177 6644..22
LFR Labor force participation ratio - male vs female 4477 6655..77

17  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Very High Quality Elites44 6644..55

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Netherlands
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Population 

GDP (nominal) 207  billion USD

GDP per capita 4208'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2200 6600..99 55 6633..55 11 4466 5511..77 22 6699..33 1188 6600..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 99 8800..33

Regulatory Capture 11 8844..00

Human Capture 55 7711..11

Coalition Dominance 3300 6600..44

Firm Dominance 5500 5555..88

Creative Destruction 6666 4466..88

Giving Income 22 7711..44

Taking Income 1122 6633..77

Unearned Income 1122 7733..99

Producer Value 1100 6622..00

Capital Value 3388 5566..33

Labor Value 3344 6633..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 77 9900..11 SNT Subsidies and transfers as % of expenses 6688 4433..66
MOB Social mobility REG Regional redistribution as % of government budget 110055 3311..77
PDE Political decentralization 3333 6677..22 EDU School life expectancy 77 8877..00
ADE Administrative decentralization 3388 6655..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2211 6611..33
PGL Political globalization 6622 5577..22 INT Internet access 1155 7799..33
WPI Women's Power Index 1188 8844..77 NRI Network Readiness Index 1155 8866..33
RTC Government's responsiveness to change 1188 7766..44 LEW Life expectancy women 1155 7777..99
EPR E-Participation Index 44 8866..33 LEM Life expectancy men 1100 8844..00
PFD Press freedom 99 9900..33 FSQ Global Food Security Index - availability, quality and safety 2211 7744..44
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 11 9900..55 COF COVID-19 fatality rate, age-adjusted 1166 6611..88
CRO Crony capitalism 11 6633..66 CGD COVID-19 growth differential 6600 5522..99
PMI Protecting minority investors 33 9900..33 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 11 110000..00 CLS COVID-19 lost schooldays 44 9944..33
EDB Digital institutional quality 1122 7700..22 OSI Online Service Index 99 8833..22
PRI Property rights 22 9988..77 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 33 7733..22 HOM Homicide rate 1166 7755..55
WBL Women, business and the law 2211 7766..00 INE Top 10% share of pre-tax national income 1188 8822..11
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 4466 3399..00
GRI Religion - Government Restriction Index 1100 8811..77 DTR Tax revenue as % of GDP (dev. fm optimum) 110099 00..00
SHI Religion - Social Hostilities Index 7766 5533..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3366 7744..66
HRI Human Rights Index 11 9988..22 SUI Suicide rate per 100,000 people 110044 3399..66
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 5500 6611..55
AFI Academic Freedom Index 3399 7700..55 OCR Organized crime 77 9922..00
IEE Top 3 industries exports as % of GDP 1100 6655..77 DUT Dutch disease propensity 5566 5555..11
ECI Economic Complexity Index 4411 6622..33 EPI Environmental Performance Index 1177 8888..22
IVA Top 3 industries as % of VA 7722 3311..88 DBT Government debt as % of GDP 2200 7700..22
CON Construction as % of GDP (dev. fm optimum) 2277 5544..77 TRF Trade freedom 22 8899..11
MIL Military expenses as % of GDP (dev. fm optimum) 5511 6622..11 FDI FDI net inflows as % of GDP 110000 4422..33
UNI Unionization rate (dev. fm optimum) 3333 5599..44 BTF Barriers to FDI 7700 2233..44
CBC Collective bargaining coverage 2200 6677..11 EGL Economic globalization 3366 7711..99
BSN Barriers in service & network sectors 44 8822..00 HEI Health Efficiency Index 66 8811..11
PRO Top 10 firms profitability 6633 5577..22 OFB Open for business
SME SMEs per 1,000 people 1188 5577..44 ESG ESG company scores 1177 6644..00
BIW Billionaires' wealth as % of GDP 111199 3399..88 RDR R&D as % of revenue Top 10 firms 5500 4411..33
FKG Top 10 firms market cap as % of GDP 3333 5544..66 FSA Global Food Security Index - affordability 1144 7755..77
FRG Top 3 firms revenues as % of GDP 5533 5555..66 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 3344 5599..55 IPM Share of imports targeted by protectionist measures 7722 6600..33
TUL Listed firms turnover, long run 15 years 1199 4455..33 DGI Share of discriminatory government interventions as % of total interventions5555 5522..00
TUS Listed firms turnover, short run 3 years 2255 3366..33 DNI Neutral interest rate (dev. fm optimum) 1177 4477..22
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 115511 1100..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)11 6677..33
ENR Firm entry ratio 33 9922..99 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 77 6644..00 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 3300 4422..77
IWE Index of Women Entrepreneurs 44 7788..44 BSM Billionaires self-made as % of total billionaires 4400 4422..44
VCA Venture capital availability 1144 8866..77 FMI Financial Markets Index 3366 6677..33
GSE Governmental support to entrepreneurship UEM Unemployment rate 3344 5588..44

LFP Labor force participation rate 3311 6677..99
WLP Delta real wage vs labor productivity increases 2211 5533..77
LDR Labor dependency ratio 1122 7744..88
YUN Youth unemployment rate 6688 5599..55
GWG Gender wage gap 2222 7755..11
BRN Net brain drain
LFR Labor force participation ratio - male vs female 3344 6677..55

5  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

High Quality Elites1133 6622..66

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average New Zealand

Country flag 
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Population 

GDP (nominal) 13  billion USD

GDP per capita 191'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112244 3377..88 111144 4444..44 111155 113399 3377..66 8888 4477..88 111166 4422..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8899 4444..55

Regulatory Capture 113322 2200..88

Human Capture 6666 5533..77

Coalition Dominance 110066 4411..88

Firm Dominance 9933 4499..44

Creative Destruction 113322 3311..22

Giving Income 2266 5577..77

Taking Income 113322 3399..88

Unearned Income 9900 4455..22

Producer Value 111111 4444..33

Capital Value 112288 3355..66

Labor Value 8899 4488..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113377 1199..22 SNT Subsidies and transfers as % of expenses 3377 6622..77
MOB Social mobility REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 1111 7777..22 EDU School life expectancy
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112211 2255..77 INT Internet access 110099 2255..33
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index
RTC Government's responsiveness to change 111100 2244..77 LEW Life expectancy women 5533 6600..00
EPR E-Participation Index 9911 4411..33 LEM Life expectancy men 6611 5533..44
PFD Press freedom 9933 4488..77 FSQ Global Food Security Index - availability, quality and safety 8888 2288..00
COC Control of corruption 112299 2255..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111133 3311..99 COF COVID-19 fatality rate, age-adjusted 110088 4477..88
CRO Crony capitalism CGD COVID-19 growth differential 7711 5522..66
PMI Protecting minority investors 113377 1111..22 COM COVID-19 mortality rate, age-adjusted 2299 7711..88
ECR Ease of challenging regulations 111155 1122..99 CLS COVID-19 lost schooldays 1188 8811..66
EDB Digital institutional quality OSI Online Service Index 8899 4444..11
PRI Property rights 113344 2200..22 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 5544 6622..00 HOM Homicide rate 8833 2299..00
WBL Women, business and the law 4422 6644..88 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 6699 4455..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 7755 5566..55 DTR Tax revenue as % of GDP (dev. fm optimum) 6633 4499..99
SHI Religion - Social Hostilities Index 5522 6622..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 113300 1177..44
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 110055 3399..11
FDP Forcibly displaced population as % of population 112211 5522..33 SUB Death rates from substance use disorders per 100,000 people113322 3300..66
AFI Academic Freedom Index 112299 1122..11 OCR Organized crime 2255 7700..88
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7777 4466..66
ECI Economic Complexity Index 111166 1166..66 EPI Environmental Performance Index 9900 3377..66
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 7777 5533..66
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8833 5500..55
MIL Military expenses as % of GDP (dev. fm optimum) 3388 6677..00 FDI FDI net inflows as % of GDP 3300 5522..88
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 9911 4411..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 4422 4455..11 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 7733 4433..22
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 112277 3366..99
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110077 2255..00 DOI Inflation (dev. fm optimum) 110077 4466..88
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 4499 2288..66
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111177 2233..55 FMI Financial Markets Index 112211 2288..77
GSE Governmental support to entrepreneurship UEM Unemployment rate 5577 5511..33

LFP Labor force participation rate 4499 6600..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6688 6600..00
YUN Youth unemployment rate 8844 5544..44
GWG Gender wage gap 110044 2266..55
BRN Net brain drain
LFR Labor force participation ratio - male vs female 112233 3344..00

7  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites112233 4422..22

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Nicaragua
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Population 

GDP (nominal) 13  billion USD

GDP per capita 55'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9966 4433..99 9977 4466..44 110055 8800 4455..33 111122 4433..55 8888 4477..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9944 4433..22

Regulatory Capture 110055 3355..77

Human Capture 9988 4455..99

Coalition Dominance 22 7755..77

Firm Dominance 88 6622..22

Creative Destruction 114455 2277..00

Giving Income 112255 4411..88

Taking Income 9933 4477..99

Unearned Income 111155 3399..99

Producer Value 110033 4466..00

Capital Value 111188 3377..66

Labor Value 5522 5588..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8899 3388..77 SNT Subsidies and transfers as % of expenses
MOB Social mobility 11 110000..00 REG Regional redistribution as % of government budget 1199 7755..77
PDE Political decentralization 9999 3322..22 EDU School life expectancy 9944 00..00
ADE Administrative decentralization 112233 1166..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110077 3333..99 INT Internet access 114422 66..00
WPI Women's Power Index 112233 2277..22 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 110055 1177..11
EPR E-Participation Index 113300 1199..55 LEM Life expectancy men 9977 2233..11
PFD Press freedom 4422 6611..22 FSQ Global Food Security Index - availability, quality and safety 9933 2233..55
COC Control of corruption 9911 4400..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110088 3366..33 COF COVID-19 fatality rate, age-adjusted 113388 1166..33
CRO Crony capitalism CGD COVID-19 growth differential 1166 5544..00
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 1188 7799..11
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 2233 7799..55
EDB Digital institutional quality OSI Online Service Index 112299 1188..33
PRI Property rights 9977 3366..11 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 110088 4433..11 HOM Homicide rate
WBL Women, business and the law 111199 2277..66 INE Top 10% share of pre-tax national income 6633 5555..11
LIN LGBT+ Inclusiveness 6655 4499..22 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 8899 5500..77 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 7722 5566..99 BRD Battle-related deaths per 100,000 people 114433 4499..55
WSB Women self made billionaires GCI Global Cybersecurity Index 113377 1144..33
HRI Human Rights Index 9944 3366..00 SUI Suicide rate per 100,000 people 2299 7711..44
FDP Forcibly displaced population as % of population 111188 5533..22 SUB Death rates from substance use disorders per 100,000 people 4400 6633..66
AFI Academic Freedom Index 7755 5588..00 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 9922 3377..99
ECI Economic Complexity Index EPI Environmental Performance Index 112255 2244..33
IVA Top 3 industries as % of VA 11 110000..00 DBT Government debt as % of GDP 5533 6600..99
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113322 1177..88
MIL Military expenses as % of GDP (dev. fm optimum) 8844 5511..55 FDI FDI net inflows as % of GDP 3377 5511..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113366 1166..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9911 2222..77
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 110088 4466..22
VCK Venture capital finance 6688 4400..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111166 44..44 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 111111 2299..33
GSE Governmental support to entrepreneurship UEM Unemployment rate 7766 3399..77

LFP Labor force participation rate 2222 7744..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111133 3399..99
YUN Youth unemployment rate 22 8833..00
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 9933 5500..33

23  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites9933 4455..66

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Niger

Country flag 
TBA
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Population 

GDP (nominal) 448  billion USD

GDP per capita 223'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110033 4422..44 111122 4444..66 111122 8833 4444..33 8844 4488..33 111166 4422..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111133 3388..66

Regulatory Capture 9966 4422..33

Human Capture 113355 3322..99

Coalition Dominance 5599 5533..22

Firm Dominance 4455 5566..99

Creative Destruction 111100 3355..99

Giving Income 9900 4488..00

Taking Income 6644 5522..22

Unearned Income 9988 4433..44

Producer Value 113311 3399..99

Capital Value 111144 3388..55

Labor Value 8888 4488..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113355 1199..33 SNT Subsidies and transfers as % of expenses
MOB Social mobility 8811 3355..55 REG Regional redistribution as % of government budget 1177 7766..11
PDE Political decentralization 3333 6677..22 EDU School life expectancy
ADE Administrative decentralization 8866 3322..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4400 6699..88 INT Internet access 9955 3377..55
WPI Women's Power Index 114444 1188..55 NRI Network Readiness Index 111111 2222..55
RTC Government's responsiveness to change 111144 2233..99 LEW Life expectancy women 111177 00..00
EPR E-Participation Index 110011 3377..99 LEM Life expectancy men 111177 00..00
PFD Press freedom 9911 4499..00 FSQ Global Food Security Index - availability, quality and safety 8866 2288..44
COC Control of corruption 112288 2266..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110077 3366..55 COF COVID-19 fatality rate, age-adjusted 110066 4488..99
CRO Crony capitalism 3366 5533..99 CGD COVID-19 growth differential 4488 5533..22
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 2211 7766..22
ECR Ease of challenging regulations 110066 2244..88 CLS COVID-19 lost schooldays 5511 6622..77
EDB Digital institutional quality OSI Online Service Index 9966 4411..11
PRI Property rights 112244 2255..55 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 112211 3388..44 HOM Homicide rate
WBL Women, business and the law 111144 3322..77 INE Top 10% share of pre-tax national income 6611 5566..44
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 110088 3366..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 113377 5511..66
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 5588 6622..66
HRI Human Rights Index 113300 2222..22 SUI Suicide rate per 100,000 people 8888 5500..66
FDP Forcibly displaced population as % of population 112255 5511..66 SUB Death rates from substance use disorders per 100,000 people 9922 5544..44
AFI Academic Freedom Index 3377 7700..99 OCR Organized crime 110033 3311..99
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111166 3300..77
ECI Economic Complexity Index 112222 66..99 EPI Environmental Performance Index 112244 2244..66
IVA Top 3 industries as % of VA 1122 7788..99 DBT Government debt as % of GDP 99 7766..44
CON Construction as % of GDP (dev. fm optimum) 1111 6666..00 TRF Trade freedom 113300 2200..66
MIL Military expenses as % of GDP (dev. fm optimum) 5555 6600..99 FDI FDI net inflows as % of GDP 111188 4400..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 9999 3344..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 7777 5555..99 OFB Open for business
SME SMEs per 1,000 people 110022 3377..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 110055 4499..11 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 66 7700..22 FSA Global Food Security Index - affordability 8899 2233..00
FRG Top 3 firms revenues as % of GDP 2244 5588..00 PAT Number of patent applications per 100,000 people 110033 4400..55
FRR Top 30 firms revenues as % of GDP 1100 6655..55 IPM Share of imports targeted by protectionist measures 110000 5577..11
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions5511 5544..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8899 3311..66 DOI Inflation (dev. fm optimum) 112244 1133..77
VCK Venture capital finance 5522 4422..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 8800 4411..77 DKI Delta capital gains tax vs income tax 4477 2299..00
EXR Firm exit ratio UNC Unicorns per 1 million people 2277 4433..88
BCD Billionaire's creative destruction 3399 3399..11 BSG Billionaires self-made number per 1 million people 5566 2299..11
IWE Index of Women Entrepreneurs 4444 3366..00 BSM Billionaires self-made as % of total billionaires 2255 5555..33
VCA Venture capital availability 112255 1133..00 FMI Financial Markets Index 5588 4488..11
GSE Governmental support to entrepreneurship UEM Unemployment rate 7799 3377..00

LFP Labor force participation rate 111122 3333..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113377 1133..33
YUN Youth unemployment rate 8877 5522..55
GWG Gender wage gap 1199 7777..99
BRN Net brain drain 3377 5555..77
LFR Labor force participation ratio - male vs female 5588 6633..00

201  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value
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Population 

GDP (nominal) 13  billion USD

GDP per capita 602'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4499 5522..00 7744 4488..55 3322 6688 4477..77 7722 5500..77 9922 4477..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7777 4477..99

Regulatory Capture 1133 7744..00

Human Capture 4499 5599..11

Coalition Dominance 7799 4499..00

Firm Dominance 111100 4466..00

Creative Destruction 6600 4477..88

Giving Income 113344 4400..22

Taking Income 5544 5544..00

Unearned Income 3322 6600..33

Producer Value 3344 5577..22

Capital Value 1177 6611..22

Labor Value 113366 2277..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9977 3333..11 SNT Subsidies and transfers as % of expenses 110022 1100..44
MOB Social mobility 7722 3388..44 REG Regional redistribution as % of government budget 112200 2211..22
PDE Political decentralization EDU School life expectancy 6622 4433..00
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8855 4466..22 INT Internet access 4444 6699..33
WPI Women's Power Index 3333 6666..77 NRI Network Readiness Index 6622 4499..11
RTC Government's responsiveness to change 110066 2288..88 LEW Life expectancy women 5577 5599..33
EPR E-Participation Index 3388 7711..33 LEM Life expectancy men 4455 6622..22
PFD Press freedom 6699 5566..22 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 7799 4433..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 1155 7799..55 COF COVID-19 fatality rate, age-adjusted 7711 5577..11
CRO Crony capitalism CGD COVID-19 growth differential 6688 5522..66
PMI Protecting minority investors 1111 8855..22 COM COVID-19 mortality rate, age-adjusted 112277 2244..33
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 112200 2222..77
EDB Digital institutional quality OSI Online Service Index 5533 6644..00
PRI Property rights 4499 5588..77 DCT Corporate tax rate (dev. fm optimum) 112233 11..55
GSI Global Slavery Index HOM Homicide rate
WBL Women, business and the law 4477 6633..00 INE Top 10% share of pre-tax national income 66 9900..22
LIN LGBT+ Inclusiveness FDE Fiscal decentralization 4400 4433..11
GRI Religion - Government Restriction Index 8800 5555..33 DTR Tax revenue as % of GDP (dev. fm optimum) 5588 5522..33
SHI Religion - Social Hostilities Index 9911 4488..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index
HRI Human Rights Index 2288 7755..00 SUI Suicide rate per 100,000 people 7711 5577..44
FDP Forcibly displaced population as % of population 110055 5555..55 SUB Death rates from substance use disorders per 100,000 people 1122 7700..22
AFI Academic Freedom Index 4488 6699..00 OCR Organized crime 8866 3399..55
IEE Top 3 industries exports as % of GDP 1122 6633..66 DUT Dutch disease propensity 6600 5533..55
ECI Economic Complexity Index 7733 4400..77 EPI Environmental Performance Index 3388 6633..11
IVA Top 3 industries as % of VA 6633 3377..55 DBT Government debt as % of GDP 4477 6622..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 3377 7755..33
MIL Military expenses as % of GDP (dev. fm optimum) 7744 5544..11 FDI FDI net inflows as % of GDP 4411 5500..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 1144 6666..88
CBC Collective bargaining coverage EGL Economic globalization 5566 5588..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2200 5577..55 OFB Open for business
SME SMEs per 1,000 people 8811 4400..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 3300 4433..11
FKG Top 10 firms market cap as % of GDP 8877 1100..88 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 3377 5566..99 PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP 2222 6622..66 IPM Share of imports targeted by protectionist measures 7744 6600..22
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8822 3366..66
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4499 4433..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)77 6622..77
ENR Firm entry ratio 3333 6666..44 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 5511 5522..66 FMI Financial Markets Index
GSE Governmental support to entrepreneurship 5533 2299..11 UEM Unemployment rate 110099 1166..77

LFP Labor force participation rate 111133 3322..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110055 4466..33
YUN Youth unemployment rate 114455 00..00
GWG Gender wage gap 8844 4400..55
BRN Net brain drain 6622 4411..77
LFR Labor force participation ratio - male vs female 111111 3399..99

2  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average North Macedonia

Country flag 
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Population 

GDP (nominal) 403  billion USD

GDP per capita 7542'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1188 6622..55 33 6644..00 55 2277 5555..55 44 6666..77 99 6622..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 55 8811..66

Regulatory Capture 99 7755..88

Human Capture 99 6699..77

Coalition Dominance 110033 4433..66

Firm Dominance 6688 5522..88

Creative Destruction 2233 6611..22

Giving Income 77 6644..99

Taking Income 66 6655..88

Unearned Income 1188 7700..22

Producer Value 2211 5588..88

Capital Value 1111 6644..33

Labor Value 3300 6644..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 22 9911..00 SNT Subsidies and transfers as % of expenses 9933 1199..88
MOB Social mobility 3333 6644..00 REG Regional redistribution as % of government budget 112266 1144..66
PDE Political decentralization 5500 5555..99 EDU School life expectancy 1111 8800..88
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1144 6633..00
PGL Political globalization 2288 7766..44 INT Internet access 66 8855..55
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 77 9955..44
RTC Government's responsiveness to change 2200 7744..11 LEW Life expectancy women 1122 7799..11
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 1122 8833..66
PFD Press freedom 11 9955..00 FSQ Global Food Security Index - availability, quality and safety 11 9944..22
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 44 7711..33
DBI Institutional quality 88 8822..99 COF COVID-19 fatality rate, age-adjusted 77 6622..55
CRO Crony capitalism 3322 5555..88 CGD COVID-19 growth differential 3333 5533..66
PMI Protecting minority investors 2200 7777..55 COM COVID-19 mortality rate, age-adjusted 3355 6666..66
ECR Ease of challenging regulations 1188 7788..55 CLS COVID-19 lost schooldays 3300 7733..22
EDB Digital institutional quality 44 7777..99 OSI Online Service Index 1188 7777..88
PRI Property rights 1166 8866..77 DCT Corporate tax rate (dev. fm optimum) 2266 7711..11
GSI Global Slavery Index 2255 6677..44 HOM Homicide rate 55 8833..44
WBL Women, business and the law 1177 7799..55 INE Top 10% share of pre-tax national income 77 8888..99
LIN LGBT+ Inclusiveness 22 9900..22 FDE Fiscal decentralization 3311 4499..22
GRI Religion - Government Restriction Index 7755 5566..55 DTR Tax revenue as % of GDP (dev. fm optimum) 9966 2233..00
SHI Religion - Social Hostilities Index 5500 6633..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 99 8833..66
HRI Human Rights Index 33 9977..22 SUI Suicide rate per 100,000 people 110055 3399..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people113333 3300..22
AFI Academic Freedom Index 2255 7755..00 OCR Organized crime 11 110000..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110088 3344..88
ECI Economic Complexity Index 2200 8800..00 EPI Environmental Performance Index 88 9988..33
IVA Top 3 industries as % of VA 9933 1100..33 DBT Government debt as % of GDP 4488 6611..77
CON Construction as % of GDP (dev. fm optimum) 4433 2277..44 TRF Trade freedom 3399 6699..88
MIL Military expenses as % of GDP (dev. fm optimum) 3311 6677..99 FDI FDI net inflows as % of GDP 113366 3377..00
UNI Unionization rate (dev. fm optimum) 6622 00..00 BTF Barriers to FDI 4488 5544..55
CBC Collective bargaining coverage 4444 2255..88 EGL Economic globalization 1122 8866..44
BSN Barriers in service & network sectors 99 7733..33 HEI Health Efficiency Index 99 7766..44
PRO Top 10 firms profitability 6699 5566..88 OFB Open for business 66 8866..44
SME SMEs per 1,000 people 2277 4499..11 ESG ESG company scores 3322 5511..22
BIW Billionaires' wealth as % of GDP 112200 3399..88 RDR R&D as % of revenue Top 10 firms 2211 4488..11
FKG Top 10 firms market cap as % of GDP 3300 5555..22 FSA Global Food Security Index - affordability 2266 7711..66
FRG Top 3 firms revenues as % of GDP 6699 5522..33 PAT Number of patent applications per 100,000 people 1188 5500..88
FRR Top 30 firms revenues as % of GDP 4455 5544..66 IPM Share of imports targeted by protectionist measures 9900 5588..66
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions112277 2244..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 1199 3399..99
ENT Entrepreneurship 1177 7799..99 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 5522 4422..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1144 7766..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1144 5599..66
ENR Firm entry ratio 1144 8800..88 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 2233 1133..11 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2288 5511..22 BSG Billionaires self-made number per 1 million people 77 8866..88
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 4400 4422..44
VCA Venture capital availability 1155 8855..66 FMI Financial Markets Index 1133 9966..11
GSE Governmental support to entrepreneurship 1155 6699..22 UEM Unemployment rate 2266 6611..22

LFP Labor force participation rate 6600 5544..22
WLP Delta real wage vs labor productivity increases 2266 4422..88
LDR Labor dependency ratio 2200 7711..00
YUN Youth unemployment rate 5555 6633..33
GWG Gender wage gap 1188 7788..00
BRN Net brain drain 77 7744..44
LFR Labor force participation ratio - male vs female 2200 7722..55

5  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction
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Taking Income
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Population 

GDP (nominal) 76  billion USD

GDP per capita 1534'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6677 4488..88 3322 5566..00 5522 7755 4466..55 4499 5533..22 2288 5577..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5599 5522..22

Regulatory Capture 4400 6611..22

Human Capture 110000 4444..77

Coalition Dominance 114400 2244..66

Firm Dominance 8800 5511..77

Creative Destruction 4455 5522..66

Giving Income 4444 5544..11

Taking Income 1155 6622..88

Unearned Income 111188 3399..22

Producer Value 8833 4499..00

Capital Value 2266 5599..11

Labor Value 3377 6622..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3366 7766..55 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 7788 5544..33
PDE Political decentralization EDU School life expectancy 5522 4499..66
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113377 1122..22 INT Internet access 1133 8800..77
WPI Women's Power Index 114455 1177..00 NRI Network Readiness Index 4400 5599..66
RTC Government's responsiveness to change 99 9922..99 LEW Life expectancy women 3344 6677..11
EPR E-Participation Index 3388 7711..33 LEM Life expectancy men 3311 7700..00
PFD Press freedom 111111 3366..11 FSQ Global Food Security Index - availability, quality and safety 4455 5599..55
COC Control of corruption 3388 6655..55 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6611 6600..22 COF COVID-19 fatality rate, age-adjusted 110022 4499..33
CRO Crony capitalism 3333 5544..99 CGD COVID-19 growth differential 8800 5522..33
PMI Protecting minority investors 7799 5522..00 COM COVID-19 mortality rate, age-adjusted 113322 2222..11
ECR Ease of challenging regulations 1166 8800..55 CLS COVID-19 lost schooldays 5577 5588..55
EDB Digital institutional quality OSI Online Service Index 2233 7755..44
PRI Property rights 4433 6622..77 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 3366 6655..77 HOM Homicide rate 33 9944..33
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 113322 2222..11
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 111133 3311..22 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 1188 7788..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1177 8811..55
HRI Human Rights Index 110055 3333..55 SUI Suicide rate per 100,000 people 2222 7744..33
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 55 7733..00
AFI Academic Freedom Index 112255 1144..77 OCR Organized crime 33 9988..77
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114400 2200..11
ECI Economic Complexity Index 6611 4499..11 EPI Environmental Performance Index 9922 3366..55
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 6655 5577..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4488 6644..77
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 3355 5511..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 7788 4488..22
BSN Barriers in service & network sectors HEI Health Efficiency Index 1155 6677..55
PRO Top 10 firms profitability 3300 5577..55 OFB Open for business 4477 2211..11
SME SMEs per 1,000 people 2200 5544..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 110033 5522..55 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 7744 3311..22 FSA Global Food Security Index - affordability 3399 6655..33
FRG Top 3 firms revenues as % of GDP 5588 5555..33 PAT Number of patent applications per 100,000 people 2277 4488..11
FRR Top 30 firms revenues as % of GDP 2288 6600..77 IPM Share of imports targeted by protectionist measures 6688 6600..66
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2299 6677..22 DOI Inflation (dev. fm optimum) 9933 5555..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6611 3333..66 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 6666 5500..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2222 5533..11 BSG Billionaires self-made number per 1 million people 3311 4422..66
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 3300 6666..44 FMI Financial Markets Index 3377 6633..88
GSE Governmental support to entrepreneurship 2233 5555..11 UEM Unemployment rate 88 8811..99

LFP Labor force participation rate 3322 6677..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 1166 7733..77
YUN Youth unemployment rate 8866 5533..55
GWG Gender wage gap 22 9977..00
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113377 22..77

5  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Oman

Country flag 
TBA
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Population 

GDP (nominal) 278  billion USD

GDP per capita 128'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112288 3377..44 114400 3388..33 111144 114444 3366..99 113300 4411..22 113377 3366..88

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110044 4411..00

Regulatory Capture 7700 5511..66

Human Capture 114488 1166..55

Coalition Dominance 113311 3322..44

Firm Dominance 9911 4499..66

Creative Destruction 112233 3333..44

Giving Income 112288 4411..00

Taking Income 110055 4455..33

Unearned Income 113300 3366..00

Producer Value 114455 3322..00

Capital Value 112277 3355..66

Labor Value 111111 4411..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111188 2255..88 SNT Subsidies and transfers as % of expenses
MOB Social mobility 111122 1111..66 REG Regional redistribution as % of government budget 4488 6688..00
PDE Political decentralization 6633 5533..44 EDU School life expectancy 9933 00..00
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4422 6699..00 INT Internet access 112277 1166..11
WPI Women's Power Index 111100 3311..77 NRI Network Readiness Index 110055 2266..88
RTC Government's responsiveness to change 4488 5588..44 LEW Life expectancy women 8877 3300..55
EPR E-Participation Index 9911 4411..33 LEM Life expectancy men 8800 3388..55
PFD Press freedom 111199 3322..66 FSQ Global Food Security Index - availability, quality and safety 8833 3300..88
COC Control of corruption 111133 3322..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9911 4433..99 COF COVID-19 fatality rate, age-adjusted 111122 4477..00
CRO Crony capitalism CGD COVID-19 growth differential 2299 5533..77
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 5522 5555..44
ECR Ease of challenging regulations 4411 6600..66 CLS COVID-19 lost schooldays 8822 4433..77
EDB Digital institutional quality OSI Online Service Index 7766 5522..55
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 111177 1188..99
GSI Global Slavery Index 113388 00..00 HOM Homicide rate 6644 4411..77
WBL Women, business and the law 112299 1133..88 INE Top 10% share of pre-tax national income 7722 4499..33
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 112277 1188..66 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 112277 5533..44
WSB Women self made billionaires GCI Global Cybersecurity Index 9911 4411..55
HRI Human Rights Index 110011 3344..55 SUI Suicide rate per 100,000 people 88 7788..66
FDP Forcibly displaced population as % of population 9955 5555..77 SUB Death rates from substance use disorders per 100,000 people 2222 6666..99
AFI Academic Freedom Index 9933 4433..99 OCR Organized crime 112211 1144..22
IEE Top 3 industries exports as % of GDP 2266 2255..22 DUT Dutch disease propensity 5533 5555..33
ECI Economic Complexity Index 9988 2266..88 EPI Environmental Performance Index 111188 2288..00
IVA Top 3 industries as % of VA 99 8855..22 DBT Government debt as % of GDP 112222 3311..66
CON Construction as % of GDP (dev. fm optimum) 4444 2255..00 TRF Trade freedom 112233 2266..11
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 112266 3399..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110022 3300..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 7744 5566..22 OFB Open for business
SME SMEs per 1,000 people 110077 3377..00 ESG ESG company scores 2277 5544..33
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 4433 4411..44
FKG Top 10 firms market cap as % of GDP 7777 2299..77 FSA Global Food Security Index - affordability 7744 4422..88
FRG Top 3 firms revenues as % of GDP 1199 5588..66 PAT Number of patent applications per 100,000 people 8877 4400..77
FRR Top 30 firms revenues as % of GDP 1133 6655..00 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions5577 5500..33
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110055 2266..22 DOI Inflation (dev. fm optimum) 112211 2222..88
VCK Venture capital finance 4422 4444..66 GOL Gold demand as % of GDP 2222 2288..55
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111144 77..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 3355 6633..55 FMI Financial Markets Index 6611 4433..33
GSE Governmental support to entrepreneurship 5500 3322..33 UEM Unemployment rate 3355 5588..33

LFP Labor force participation rate 112244 2255..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112277 2299..66
YUN Youth unemployment rate 4488 6655..33
GWG Gender wage gap 9999 3300..55
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

217  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites114422 3388..00
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction
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Taking Income
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248

Population 

GDP (nominal) 67  billion USD

GDP per capita 1573'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5588 5511..00 4444 5533..55 7777 4455 5511..88 5500 5533..22 4422 5533..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111122 3388..66

Regulatory Capture 7766 4499..88

Human Capture 3322 6633..66

Coalition Dominance 1144 6655..44

Firm Dominance 111188 4455..11

Creative Destruction 5522 4499..44

Giving Income 9933 4466..99

Taking Income 5588 5522..88

Unearned Income 3300 6622..22

Producer Value 1122 6611..55

Capital Value 6633 4499..11

Labor Value 8800 5511..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7788 4466..00 SNT Subsidies and transfers as % of expenses
MOB Social mobility 110099 1199..77 REG Regional redistribution as % of government budget 6666 5599..77
PDE Political decentralization 110033 2244..77 EDU School life expectancy
ADE Administrative decentralization 112233 1166..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110011 3377..77 INT Internet access 7755 5566..00
WPI Women's Power Index 8811 4411..11 NRI Network Readiness Index 7722 4433..88
RTC Government's responsiveness to change 8800 4411..66 LEW Life expectancy women 2277 7711..22
EPR E-Participation Index 8855 4477..11 LEM Life expectancy men 3355 6677..66
PFD Press freedom 5577 5588..77 FSQ Global Food Security Index - availability, quality and safety 4422 6622..11
COC Control of corruption 9933 3399..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 7788 5544..00 COF COVID-19 fatality rate, age-adjusted 7700 5577..11
CRO Crony capitalism CGD COVID-19 growth differential 112200 5500..99
PMI Protecting minority investors 7799 5522..00 COM COVID-19 mortality rate, age-adjusted 114400 1188..33
ECR Ease of challenging regulations 7799 3355..77 CLS COVID-19 lost schooldays 113322 1166..44
EDB Digital institutional quality OSI Online Service Index 7777 5511..99
PRI Property rights 6622 5533..44 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 3322 6666..11 HOM Homicide rate 8866 2244..33
WBL Women, business and the law 7700 5555..33 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 6688 4477..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 11 8822..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 9966 3388..22
HRI Human Rights Index 3377 6699..22 SUI Suicide rate per 100,000 people 2277 7722..66
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people 1155 6699..00
AFI Academic Freedom Index 3333 7722..22 OCR Organized crime 6622 5566..22
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 1144 8811..66
ECI Economic Complexity Index 5555 5533..22 EPI Environmental Performance Index 6622 5500..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 4455 6622..55
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7700 5599..22
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 1133 6666..00
UNI Unionization rate (dev. fm optimum) 1111 7700..00 BTF Barriers to FDI
CBC Collective bargaining coverage 33 7799..22 EGL Economic globalization 5522 6611..11
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 11 5577..55 OFB Open for business 99 8855..00
SME SMEs per 1,000 people 5599 4422..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 3322 4422..55
FKG Top 10 firms market cap as % of GDP 8855 2211..88 FSA Global Food Security Index - affordability 5533 5599..11
FRG Top 3 firms revenues as % of GDP 4444 5566..33 PAT Number of patent applications per 100,000 people 2266 4488..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions4455 5599..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6600 4422..11 DOI Inflation (dev. fm optimum) 7733 5588..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2244 5566..88
ENR Firm entry ratio 2277 7711..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 2233 7722..66 FMI Financial Markets Index 6633 4433..00
GSE Governmental support to entrepreneurship 6611 1188..77 UEM Unemployment rate 4488 5544..00

LFP Labor force participation rate 4466 6622..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 4466 6644..66
YUN Youth unemployment rate 6622 6622..55
GWG Gender wage gap 9933 3344..22
BRN Net brain drain 6655 3399..99
LFR Labor force participation ratio - male vs female 110055 4433..66

4  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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Quality Elites4455 5522..77
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income
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Population 

GDP (nominal) 25  billion USD

GDP per capita 282'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112222 3388..44 3399 5533..88 110066 114422 3377..22 6699 5500..88 3355 5555..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112233 3344..77

Regulatory Capture 8822 4477..77

Human Capture 112233 3399..22

Coalition Dominance 113322 3322..22

Firm Dominance 88 6622..22

Creative Destruction 114411 2288..99

Giving Income 2255 5577..88

Taking Income 6622 5522..33

Unearned Income 111177 3399..44

Producer Value 3366 5566..99

Capital Value 4455 5533..44

Labor Value 6622 5555..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9988 3322..99 SNT Subsidies and transfers as % of expenses 5533 5500..44
MOB Social mobility 2211 7722..77 REG Regional redistribution as % of government budget 8833 5522..55
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113322 1199..33 INT Internet access 113366 1111..11
WPI Women's Power Index 115511 88..55 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9988 2233..33
EPR E-Participation Index 113399 1111..44 LEM Life expectancy men 9922 2299..00
PFD Press freedom 3366 6688..44 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 112211 2299..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9988 4411..77 COF COVID-19 fatality rate, age-adjusted 8866 5533..66
CRO Crony capitalism CGD COVID-19 growth differential 7733 5522..55
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 88 9988..44
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 11 110000..00
EDB Digital institutional quality OSI Online Service Index 113366 1111..00
PRI Property rights 7766 4488..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 112299 2255..44 HOM Homicide rate
WBL Women, business and the law 111188 2288..44 INE Top 10% share of pre-tax national income 5500 6622..44
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 2266 7766..00 DTR Tax revenue as % of GDP (dev. fm optimum) 2255 7722..44
SHI Religion - Social Hostilities Index 8888 5500..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 112299 1177..66
HRI Human Rights Index 9900 3366..66 SUI Suicide rate per 100,000 people 4499 6655..44
FDP Forcibly displaced population as % of population 4477 5566..22 SUB Death rates from substance use disorders per 100,000 people 2255 6666..22
AFI Academic Freedom Index 4444 6699..88 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113366 2222..11
ECI Economic Complexity Index 112233 66..33 EPI Environmental Performance Index 112200 2266..99
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 2299 6688..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 6655 6600..66
MIL Military expenses as % of GDP (dev. fm optimum) 6622 5588..22 FDI FDI net inflows as % of GDP 112299 3388..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111133 2277..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores 2244 5566..33
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 8844 5566..44
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7799 00..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 6622 4433..00
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 113366 1111..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113355 1177..11
YUN Youth unemployment rate 2222 7744..22
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 88 8800..22

9  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites6688 4488..77

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

4400..77

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021

PPaappuuaa  NNeeww  GGuuiinneeaa

St
at

e
Ca

pt
ur

e 
(i.

1)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

Re
gu

la
to

ry
Ca

pt
ur

e 
(i.

2)

Ta
ki

ng
In

co
m

e 
(ii

i.8
)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

U
ne

ar
ne

d
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

Fi
rm

D
om

in
an

ce
 (i

i.5
)

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Ec

on
om

ic
 

Va
lu

e 
(IV

)

EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Producer Value

Capital Value
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Population 

GDP (nominal) 38  billion USD

GDP per capita 541'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111100 4411..11 7711 4488..99 9900 113300 3388..55 7766 4499..66 8833 4488..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 8844 4466..22

Regulatory Capture 111100 3333..99

Human Capture 3333 6633..55

Coalition Dominance 7700 5500..88

Firm Dominance 111199 4455..00

Creative Destruction 113311 3311..22

Giving Income 8822 4499..44

Taking Income 111188 4422..77

Unearned Income 3377 5599..00

Producer Value 7744 5500..66

Capital Value 8877 4433..00

Labor Value 7788 5511..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111155 2288..00 SNT Subsidies and transfers as % of expenses 2299 7722..33
MOB Social mobility REG Regional redistribution as % of government budget 5599 6633..11
PDE Political decentralization 3333 6677..22 EDU School life expectancy
ADE Administrative decentralization 3388 6655..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 7799 4499..00 INT Internet access 6655 6600..22
WPI Women's Power Index 6622 5511..55 NRI Network Readiness Index 8866 3388..44
RTC Government's responsiveness to change 111188 2200..00 LEW Life expectancy women 6655 5555..00
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men 5533 5577..22
PFD Press freedom 7777 5533..44 FSQ Global Food Security Index - availability, quality and safety 7799 3388..33
COC Control of corruption 111111 3333..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110022 4400..44 COF COVID-19 fatality rate, age-adjusted 8833 5544..33
CRO Crony capitalism CGD COVID-19 growth differential 3311 5533..66
PMI Protecting minority investors 111188 2233..99 COM COVID-19 mortality rate, age-adjusted 110066 3300..44
ECR Ease of challenging regulations 9922 3311..66 CLS COVID-19 lost schooldays 110077 2299..00
EDB Digital institutional quality OSI Online Service Index 6600 6600..44
PRI Property rights 110022 3344..88 DCT Corporate tax rate (dev. fm optimum) 112233 11..55
GSI Global Slavery Index 1144 6688..44 HOM Homicide rate 8822 2299..77
WBL Women, business and the law 2211 7766..00 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 6699 4455..88 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3322 7711..44 DTR Tax revenue as % of GDP (dev. fm optimum) 1166 7766..88
SHI Religion - Social Hostilities Index 4455 6655..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 6666 5588..55
HRI Human Rights Index 6633 5500..99 SUI Suicide rate per 100,000 people 8888 5500..66
FDP Forcibly displaced population as % of population 4433 5566..22 SUB Death rates from substance use disorders per 100,000 people110088 5500..11
AFI Academic Freedom Index 6622 6644..66 OCR Organized crime 9933 3377..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5500 5566..11
ECI Economic Complexity Index 9911 3311..00 EPI Environmental Performance Index 6655 4488..99
IVA Top 3 industries as % of VA 4466 4455..22 DBT Government debt as % of GDP 1133 7733..88
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8833 5500..55
MIL Military expenses as % of GDP (dev. fm optimum) 9933 4466..00 FDI FDI net inflows as % of GDP 111122 4411..00
UNI Unionization rate (dev. fm optimum) 1188 6677..55 BTF Barriers to FDI
CBC Collective bargaining coverage 22 7799..44 EGL Economic globalization 8855 4444..99
BSN Barriers in service & network sectors HEI Health Efficiency Index 4400 3300..99
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 8888 3399..33 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 5555 5566..33
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions4433 6611..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9933 3300..33 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6666 2266..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110055 2200..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8811 3399..88 FMI Financial Markets Index 9988 3311..33
GSE Governmental support to entrepreneurship 6644 1144..66 UEM Unemployment rate 6699 4444..44

LFP Labor force participation rate 2211 7755..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 3388 6666..55
YUN Youth unemployment rate 6699 5588..66
GWG Gender wage gap 111111 1199..33
BRN Net brain drain 3333 5577..44
LFR Labor force participation ratio - male vs female 9999 4477..88

7  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Paraguay
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Population 

GDP (nominal) 227  billion USD

GDP per capita 697'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5555 5511..55 7722 4488..77 4400 6666 4488..33 9988 4455..99 6633 5500..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4466 5555..33

Regulatory Capture 6666 5533..33

Human Capture 2211 6677..11

Coalition Dominance 7744 4499..99

Firm Dominance 110000 4477..55

Creative Destruction 5577 4488..00

Giving Income 111199 4422..88

Taking Income 110055 4455..33

Unearned Income 6633 5500..99

Producer Value 6622 5522..66

Capital Value 112222 3377..11

Labor Value 4477 6600..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6688 5522..33 SNT Subsidies and transfers as % of expenses 6611 4455..00
MOB Social mobility 8833 3333..88 REG Regional redistribution as % of government budget 3311 7733..00
PDE Political decentralization 1111 7777..22 EDU School life expectancy 4444 5555..11
ADE Administrative decentralization 2266 7755..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4444 6677..99 INT Internet access 7788 5522..99
WPI Women's Power Index 2222 7799..88 NRI Network Readiness Index 7755 4422..22
RTC Government's responsiveness to change 110099 2255..66 LEW Life expectancy women 4433 6644..66
EPR E-Participation Index 5533 6644..44 LEM Life expectancy men 4433 6633..44
PFD Press freedom 6677 5566..88 FSQ Global Food Security Index - availability, quality and safety 5566 4488..55
COC Control of corruption 8844 4422..88 COV COVID-19 excess deaths, age-adjusted 3366 00..00
DBI Institutional quality 6688 5577..88 COF COVID-19 fatality rate, age-adjusted 9999 5500..44
CRO Crony capitalism 3311 5566..88 CGD COVID-19 growth differential 111177 5511..11
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 114411 1177..55
ECR Ease of challenging regulations 8899 3322..77 CLS COVID-19 lost schooldays 111166 2244..88
EDB Digital institutional quality OSI Online Service Index 4488 6655..22
PRI Property rights 7766 4488..11 DCT Corporate tax rate (dev. fm optimum) 6666 5500..88
GSI Global Slavery Index 4455 6633..66 HOM Homicide rate 8844 2288..22
WBL Women, business and the law 2200 7766..88 INE Top 10% share of pre-tax national income 112288 2255..00
LIN LGBT+ Inclusiveness 5544 6622..00 FDE Fiscal decentralization 44 7788..33
GRI Religion - Government Restriction Index 3344 7700..22 DTR Tax revenue as % of GDP (dev. fm optimum) 4433 6644..55
SHI Religion - Social Hostilities Index 2233 7744..77 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 9944 4411..00
HRI Human Rights Index 3366 7700..22 SUI Suicide rate per 100,000 people 3333 7700..11
FDP Forcibly displaced population as % of population 6677 5566..11 SUB Death rates from substance use disorders per 100,000 people 3311 6644..66
AFI Academic Freedom Index 1133 7766..00 OCR Organized crime 112233 1111..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110099 3333..55
ECI Economic Complexity Index 7799 3366..00 EPI Environmental Performance Index 7777 4455..11
IVA Top 3 industries as % of VA 7711 3333..44 DBT Government debt as % of GDP 1144 7711..11
CON Construction as % of GDP (dev. fm optimum) 3322 5500..55 TRF Trade freedom 66 8800..44
MIL Military expenses as % of GDP (dev. fm optimum) 8833 5511..77 FDI FDI net inflows as % of GDP 4466 4499..66
UNI Unionization rate (dev. fm optimum) 2211 6655..88 BTF Barriers to FDI 4444 5566..22
CBC Collective bargaining coverage 77 7766..11 EGL Economic globalization 5588 5577..33
BSN Barriers in service & network sectors HEI Health Efficiency Index 3377 3366..88
PRO Top 10 firms profitability 3355 5577..44 OFB Open for business 2255 5500..33
SME SMEs per 1,000 people 5577 4422..88 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 9988 5544..11 RDR R&D as % of revenue Top 10 firms 4400 4411..55
FKG Top 10 firms market cap as % of GDP 8833 2244..55 FSA Global Food Security Index - affordability 6611 5511..99
FRG Top 3 firms revenues as % of GDP 6633 5555..00 PAT Number of patent applications per 100,000 people 3399 4433..77
FRR Top 30 firms revenues as % of GDP 3366 5588..22 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions111188 2277..44
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 5577 4433..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6699 2233..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5555 4477..99
ENR Firm entry ratio 3311 6666..99 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 1133 6622..44 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs 3377 4499..33 BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 5566 5500..44 FMI Financial Markets Index 5577 5500..77
GSE Governmental support to entrepreneurship 5577 2255..55 UEM Unemployment rate 1155 6666..99

LFP Labor force participation rate 1111 8888..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 66 7788..22
YUN Youth unemployment rate 4444 6666..22
GWG Gender wage gap 112200 1122..11
BRN Net brain drain 4477 5533..66
LFR Labor force participation ratio - male vs female 5566 6633..33

33  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value
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EQx2021 Average Peru
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Population 

GDP (nominal) 377  billion USD

GDP per capita 348'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8811 4466..00 6622 5500..33 7755 8855 4444..11 6688 5500..99 6666 4499..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4411 5566..88

Regulatory Capture 9900 4433..66

Human Capture 8866 4488..33

Coalition Dominance 1155 6655..11

Firm Dominance 114422 3388..11

Creative Destruction 9988 3388..77

Giving Income 6699 5500..66

Taking Income 6611 5522..66

Unearned Income 6699 4499..00

Producer Value 112288 4400..11

Capital Value 7755 4455..77

Labor Value 4422 6611..55

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110000 3322..88 SNT Subsidies and transfers as % of expenses 3311 6688..66
MOB Social mobility 66 8899..33 REG Regional redistribution as % of government budget 5511 6677..77
PDE Political decentralization 1111 7777..22 EDU School life expectancy 6666 4400..00
ADE Administrative decentralization 2299 7744..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4488 6644..33 INT Internet access 9944 3388..44
WPI Women's Power Index 7711 4488..88 NRI Network Readiness Index 6699 4455..66
RTC Government's responsiveness to change 6666 4488..99 LEW Life expectancy women
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men
PFD Press freedom 111122 3355..99 FSQ Global Food Security Index - availability, quality and safety 7788 3388..55
COC Control of corruption 9922 3399..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8833 4477..11 COF COVID-19 fatality rate, age-adjusted 9922 5511..44
CRO Crony capitalism 5566 4433..99 CGD COVID-19 growth differential 7766 5522..44
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 6622 4488..99
ECR Ease of challenging regulations 6644 4444..77 CLS COVID-19 lost schooldays 8866 4411..66
EDB Digital institutional quality 3344 2233..77 OSI Online Service Index 5555 6622..88
PRI Property rights 7766 4488..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 112233 3388..11 HOM Homicide rate 7799 3311..77
WBL Women, business and the law 6655 5577..99 INE Top 10% share of pre-tax national income 8844 4433..99
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3322 7711..44 DTR Tax revenue as % of GDP (dev. fm optimum) 3399 6655..22
SHI Religion - Social Hostilities Index 111122 3355..88 BRD Battle-related deaths per 100,000 people 113322 5522..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 5599 6622..00
HRI Human Rights Index 111111 3300..66 SUI Suicide rate per 100,000 people 1133 7777..33
FDP Forcibly displaced population as % of population 110011 5555..66 SUB Death rates from substance use disorders per 100,000 people 4422 6633..33
AFI Academic Freedom Index 7766 5577..77 OCR Organized crime 9977 3366..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5599 5533..99
ECI Economic Complexity Index 5500 5555..66 EPI Environmental Performance Index 9933 3366..33
IVA Top 3 industries as % of VA 2244 6622..66 DBT Government debt as % of GDP 5522 6611..11
CON Construction as % of GDP (dev. fm optimum) 3300 5522..66 TRF Trade freedom 4488 6644..77
MIL Military expenses as % of GDP (dev. fm optimum) 77 7766..66 FDI FDI net inflows as % of GDP 8833 4444..22
UNI Unionization rate (dev. fm optimum) 88 7711..11 BTF Barriers to FDI 7766 00..00
CBC Collective bargaining coverage 55 7788..77 EGL Economic globalization 6688 5533..88
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 9944 00..00 OFB Open for business 1133 6644..22
SME SMEs per 1,000 people 9922 3388..99 ESG ESG company scores 4422 2244..22
BIW Billionaires' wealth as % of GDP 112288 3344..00 RDR R&D as % of revenue Top 10 firms 4488 4411..33
FKG Top 10 firms market cap as % of GDP 4466 4499..66 FSA Global Food Security Index - affordability 6622 5511..55
FRG Top 3 firms revenues as % of GDP 4499 5555..77 PAT Number of patent applications per 100,000 people 4400 4433..77
FRR Top 30 firms revenues as % of GDP 4466 5533..66 IPM Share of imports targeted by protectionist measures 113388 1133..66
TUL Listed firms turnover, long run 15 years 1166 5500..77 DGI Share of discriminatory government interventions as % of total interventions6655 4433..88
TUS Listed firms turnover, short run 3 years 3311 1166..77 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7733 3377..33 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 5599 4411..99 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110044 2244..33 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2266 4444..66
BCD Billionaire's creative destruction 4433 3388..33 BSG Billionaires self-made number per 1 million people 4455 3333..22
IWE Index of Women Entrepreneurs 1144 6655..66 BSM Billionaires self-made as % of total billionaires 4466 3399..88
VCA Venture capital availability 6633 4466..00 FMI Financial Markets Index 4466 5599..66
GSE Governmental support to entrepreneurship UEM Unemployment rate 1122 7755..66

LFP Labor force participation rate 9911 4444..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9900 5522..44
YUN Youth unemployment rate 3322 7700..33
GWG Gender wage gap 88 9911..44
BRN Net brain drain 6611 4422..88
LFR Labor force participation ratio - male vs female 111133 3388..88

108  million

EQx2021 Country Scorecard      
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State Capture

Regulatory Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value
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253

Population 

GDP (nominal) 596  billion USD

GDP per capita 1569'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3300 5566..77 3377 5544..44 3333 3344 5544..77 3344 5577..22 4477 5533..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2288 6644..55

Regulatory Capture 5555 5566..00

Human Capture 4400 6611..66

Coalition Dominance 4455 5566..44

Firm Dominance 5511 5555..11

Creative Destruction 4422 5533..99

Giving Income 4488 5533..66

Taking Income 4444 5555..77

Unearned Income 2277 6633..99

Producer Value 4433 5555..66

Capital Value 5522 5511..88

Labor Value 7777 5522..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2211 8844..77 SNT Subsidies and transfers as % of expenses 5577 4466..77
MOB Social mobility 4466 5577..11 REG Regional redistribution as % of government budget 112222 2211..00
PDE Political decentralization 5500 5555..99 EDU School life expectancy 3322 6633..66
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1100 6633..88
PGL Political globalization 2233 7788..99 INT Internet access 2299 7733..99
WPI Women's Power Index 4499 5599..55 NRI Network Readiness Index 2299 6699..33
RTC Government's responsiveness to change 8833 4400..33 LEW Life expectancy women
EPR E-Participation Index 99 8844..00 LEM Life expectancy men
PFD Press freedom 4477 6600..66 FSQ Global Food Security Index - availability, quality and safety 2222 7744..33
COC Control of corruption 3344 6699..33 COV COVID-19 excess deaths, age-adjusted 1155 6611..33
DBI Institutional quality 3377 7711..77 COF COVID-19 fatality rate, age-adjusted 4411 5599..55
CRO Crony capitalism 1155 6611..22 CGD COVID-19 growth differential 5522 5533..11
PMI Protecting minority investors 4488 6644..88 COM COVID-19 mortality rate, age-adjusted 110033 3311..99
ECR Ease of challenging regulations 110088 2222..66 CLS COVID-19 lost schooldays 9911 3399..55
EDB Digital institutional quality 2266 4455..66 OSI Online Service Index 2211 7766..00
PRI Property rights 4499 5588..77 DCT Corporate tax rate (dev. fm optimum) 6611 5533..77
GSI Global Slavery Index 6611 5599..77 HOM Homicide rate 1177 7744..66
WBL Women, business and the law 2255 7755..22 INE Top 10% share of pre-tax national income 3355 7700..99
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 2255 5522..11
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum) 6622 5511..55
SHI Religion - Social Hostilities Index 6666 5588..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3300 7766..99
HRI Human Rights Index 4422 6655..44 SUI Suicide rate per 100,000 people 113311 2222..22
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people113355 2244..22
AFI Academic Freedom Index 5500 6688..99 OCR Organized crime 4477 6600..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4466 5588..77
ECI Economic Complexity Index 2233 7777..55 EPI Environmental Performance Index 3344 7711..88
IVA Top 3 industries as % of VA 7766 2299..11 DBT Government debt as % of GDP 6622 5588..00
CON Construction as % of GDP (dev. fm optimum) 3388 3366..77 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 33 7777..11 FDI FDI net inflows as % of GDP 7799 4444..55
UNI Unionization rate (dev. fm optimum) 1122 6699..77 BTF Barriers to FDI 4422 5577..22
CBC Collective bargaining coverage 2222 6666..11 EGL Economic globalization 3322 7766..22
BSN Barriers in service & network sectors 2288 4466..55 HEI Health Efficiency Index 2222 5533..55
PRO Top 10 firms profitability 6644 5577..11 OFB Open for business
SME SMEs per 1,000 people 6677 4411..55 ESG ESG company scores 3344 4488..55
BIW Billionaires' wealth as % of GDP 9966 5544..66 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 1166 6644..00 FSA Global Food Security Index - affordability 3300 7700..33
FRG Top 3 firms revenues as % of GDP 4466 5566..11 PAT Number of patent applications per 100,000 people 8866 4400..77
FRR Top 30 firms revenues as % of GDP 4411 5577..33 IPM Share of imports targeted by protectionist measures 9977 5577..66
TUL Listed firms turnover, long run 15 years 66 7755..66 DGI Share of discriminatory government interventions as % of total interventions111177 2288..22
TUS Listed firms turnover, short run 3 years 1188 4455..66 DNI Neutral interest rate (dev. fm optimum) 2211 3333..88
ENT Entrepreneurship 2266 7711..88 DOI Inflation (dev. fm optimum) 7755 5577..99
VCK Venture capital finance 6600 4411..99 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2266 6666..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3344 5533..33
ENR Firm entry ratio 6644 5511..00 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 55 7711..00 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4477 3333..11 BSG Billionaires self-made number per 1 million people 3399 3366..11
IWE Index of Women Entrepreneurs 55 7755..00 BSM Billionaires self-made as % of total billionaires 2255 5555..33
VCA Venture capital availability 6655 4455..44 FMI Financial Markets Index 4477 5577..99
GSE Governmental support to entrepreneurship 3311 4499..22 UEM Unemployment rate 1199 6644..66

LFP Labor force participation rate 110077 3366..44
WLP Delta real wage vs labor productivity increases 2244 4488..88
LDR Labor dependency ratio 5500 6644..22
YUN Youth unemployment rate 6633 6611..99
GWG Gender wage gap 110055 2266..22
BRN Net brain drain 5588 4433..44
LFR Labor force participation ratio - male vs female 8844 5522..88

38  million
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254

Population 

GDP (nominal) 239  billion USD

GDP per capita 2325'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1122 6644..33 4422 5533..77 1199 88 6611..55 3300 5577..99 5544 5511..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1133 7755..55

Regulatory Capture 3388 6611..99

Human Capture 11 7733..77

Coalition Dominance 6688 5511..22

Firm Dominance 3377 5588..44

Creative Destruction 1144 6666..77

Giving Income 4411 5544..55

Taking Income 1177 6622..44

Unearned Income 4477 5566..33

Producer Value 2233 5588..33

Capital Value 7744 4455..77

Labor Value 7799 5511..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3322 7799..00 SNT Subsidies and transfers as % of expenses 6600 4455..33
MOB Social mobility 3300 6666..77 REG Regional redistribution as % of government budget 112277 1144..55
PDE Political decentralization 1111 7777..22 EDU School life expectancy 1188 6699..33
ADE Administrative decentralization 3322 6699..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4499 3355..99
PGL Political globalization 1111 8822..88 INT Internet access 5522 6666..11
WPI Women's Power Index 1133 9944..22 NRI Network Readiness Index 2277 7733..11
RTC Government's responsiveness to change 5511 5566..88 LEW Life expectancy women
EPR E-Participation Index 4400 7700..11 LEM Life expectancy men
PFD Press freedom 1100 8888..44 FSQ Global Food Security Index - availability, quality and safety 1144 8833..11
COC Control of corruption 2266 7733..33 COV COVID-19 excess deaths, age-adjusted 1188 5577..33
DBI Institutional quality 3344 7711..99 COF COVID-19 fatality rate, age-adjusted 2233 6611..00
CRO Crony capitalism 2244 5599..22 CGD COVID-19 growth differential 112288 4499..99
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 110044 3311..11
ECR Ease of challenging regulations 7700 4411..22 CLS COVID-19 lost schooldays 3366 6699..00
EDB Digital institutional quality 2211 5577..11 OSI Online Service Index 3344 7733..66
PRI Property rights 3300 7744..77 DCT Corporate tax rate (dev. fm optimum) 3333 6655..33
GSI Global Slavery Index 4433 6644..00 HOM Homicide rate 1188 7733..11
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3399 7700..00
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 5511 3344..33
GRI Religion - Government Restriction Index 1100 8811..77 DTR Tax revenue as % of GDP (dev. fm optimum) 9911 2277..66
SHI Religion - Social Hostilities Index 1155 7799..22 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 4422 7722..00
HRI Human Rights Index 99 9944..33 SUI Suicide rate per 100,000 people 112211 3311..55
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 4455 6622..55
AFI Academic Freedom Index 1100 7766..77 OCR Organized crime 1122 8833..66
IEE Top 3 industries exports as % of GDP 55 7722..88 DUT Dutch disease propensity 1199 7777..55
ECI Economic Complexity Index 4477 5566..77 EPI Environmental Performance Index 2244 8811..44
IVA Top 3 industries as % of VA 8800 2288..00 DBT Government debt as % of GDP 113377 99..11
CON Construction as % of GDP (dev. fm optimum) 2211 5599..22 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 1100 7755..99 FDI FDI net inflows as % of GDP 4499 4499..11
UNI Unionization rate (dev. fm optimum) 2266 6622..22 BTF Barriers to FDI 11 7700..77
CBC Collective bargaining coverage 4477 2211..55 EGL Economic globalization 1144 8855..44
BSN Barriers in service & network sectors 3399 2277..44 HEI Health Efficiency Index 2255 5500..11
PRO Top 10 firms profitability 3377 5577..44 OFB Open for business 1177 5588..66
SME SMEs per 1,000 people 3399 4466..44 ESG ESG company scores 2266 5544..44
BIW Billionaires' wealth as % of GDP 9944 5566..66 RDR R&D as % of revenue Top 10 firms 3377 4422..11
FKG Top 10 firms market cap as % of GDP 88 6666..11 FSA Global Food Security Index - affordability 2299 7700..66
FRG Top 3 firms revenues as % of GDP 4400 5566..66 PAT Number of patent applications per 100,000 people 8877 4400..77
FRR Top 30 firms revenues as % of GDP 1111 6655..44 IPM Share of imports targeted by protectionist measures 111144 5533..33
TUL Listed firms turnover, long run 15 years 2211 3377..11 DGI Share of discriminatory government interventions as % of total interventions111133 3300..11
TUS Listed firms turnover, short run 3 years 1188 4455..66 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2277 6699..77 DOI Inflation (dev. fm optimum) 5588 5599..99
VCK Venture capital finance 6611 4411..88 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2222 6688..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)55 6644..88
ENR Firm entry ratio 1199 7766..11 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio 22 8800..22 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 11 110000..00 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs 1177 6633..88 BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 4499 5555..00 FMI Financial Markets Index 2222 8822..99
GSE Governmental support to entrepreneurship 3300 5511..99 UEM Unemployment rate 6688 4455..00

LFP Labor force participation rate 9966 4422..33
WLP Delta real wage vs labor productivity increases 1188 5555..55
LDR Labor dependency ratio 3388 6666..55
YUN Youth unemployment rate 110011 4466..44
GWG Gender wage gap 9966 3322..55
BRN Net brain drain 2266 5599..33
LFR Labor force participation ratio - male vs female 4466 6655..88

10  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income
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Capital Value
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Elite Quality Report, EQx2021

255

Population 

GDP (nominal) 176  billion USD

GDP per capita 6208'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2255 5588..88 1199 6600..99 5588 66 6611..88 7799 4499..22 33 6666..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5566 5522..99

Regulatory Capture 4444 5599..77

Human Capture 111111 4433..33

Coalition Dominance 1111 6666..55

Firm Dominance 3322 6600..33

Creative Destruction 2244 6600..77

Giving Income 5522 5522..88

Taking Income 5500 5544..55

Unearned Income 112244 3377..22

Producer Value 4411 5566..00

Capital Value 2222 6600..44

Labor Value 11 8811..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5599 5555..77 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 3333 7722..88
PDE Political decentralization 110033 2244..77 EDU School life expectancy 7722 3333..11
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9900 4444..88 INT Internet access 22 8866..99
WPI Women's Power Index 114477 1166..00 NRI Network Readiness Index 3344 6677..00
RTC Government's responsiveness to change 11 110000..00 LEW Life expectancy women
EPR E-Participation Index 7733 5544..00 LEM Life expectancy men
PFD Press freedom 110055 3377..66 FSQ Global Food Security Index - availability, quality and safety 2233 7733..77
COC Control of corruption 2244 7755..55 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6688 5577..88 COF COVID-19 fatality rate, age-adjusted 2288 6600..66
CRO Crony capitalism 11 6633..66 CGD COVID-19 growth differential 5544 5533..00
PMI Protecting minority investors 112288 1166..33 COM COVID-19 mortality rate, age-adjusted 9966 3333..55
ECR Ease of challenging regulations 77 9933..77 CLS COVID-19 lost schooldays 111122 2266..99
EDB Digital institutional quality OSI Online Service Index 7711 5555..55
PRI Property rights 4411 6644..11 DCT Corporate tax rate (dev. fm optimum) 112233 11..55
GSI Global Slavery Index 1122 6688..99 HOM Homicide rate
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 112255 2277..22
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 111155 3300..11 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 7766 5533..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 1188 8800..88
HRI Human Rights Index 7722 4444..22 SUI Suicide rate per 100,000 people 5555 6622..99
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 99 7711..55
AFI Academic Freedom Index 112266 1144..33 OCR Organized crime 55 9933..99
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113300 2233..77
ECI Economic Complexity Index 4400 6622..66 EPI Environmental Performance Index 110011 3344..33
IVA Top 3 industries as % of VA 1188 7700..44 DBT Government debt as % of GDP 8877 5511..11
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 4488 6644..77
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 114422 3333..00
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 4400 6688..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 3399 5577..44 OFB Open for business
SME SMEs per 1,000 people 1166 5588..99 ESG ESG company scores 4477 1166..99
BIW Billionaires' wealth as % of GDP 8877 5599..88 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 2211 5599..55 FSA Global Food Security Index - affordability 11 9977..88
FRG Top 3 firms revenues as % of GDP 2200 5588..44 PAT Number of patent applications per 100,000 people 1100 6600..11
FRR Top 30 firms revenues as % of GDP 55 6677..00 IPM Share of imports targeted by protectionist measures 7766 6600..22
TUL Listed firms turnover, long run 15 years 22 9933..00 DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years 55 7777..55 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 1188 7777..88 DOI Inflation (dev. fm optimum) 110099 4455..99
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4444 4499..55 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5599 4466..99
ENR Firm entry ratio 2211 7755..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 2200 5511..99
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 2288 7766..33
GSE Governmental support to entrepreneurship 66 8888..33 UEM Unemployment rate 11 110000..00

LFP Labor force participation rate 11 110000..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 11 9944..99
YUN Youth unemployment rate 11 8833..88
GWG Gender wage gap 3300 6699..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 112222 3344..55

3  million

EQx2021 Country Scorecard      
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Coalition Dominance
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256

Population 

GDP (nominal) 250  billion USD

GDP per capita 1292'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5566 5511..33 5511 5511..88 5500 6622 4499..66 3322 5577..55 7755 4499..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7755 4488..11

Regulatory Capture 4411 6600..33

Human Capture 5588 5555..99

Coalition Dominance 8877 4477..22

Firm Dominance 114444 3366..55

Creative Destruction 3355 5555..99

Giving Income 6611 5511..77

Taking Income 4477 5555..11

Unearned Income 2200 6688..66

Producer Value 5599 5533..00

Capital Value 4433 5544..66

Labor Value 111122 4400..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 7799 4455..44 SNT Subsidies and transfers as % of expenses 3399 6600..88
MOB Social mobility 8899 3311..44 REG Regional redistribution as % of government budget 110033 3322..77
PDE Political decentralization 5500 5555..99 EDU School life expectancy 5544 4499..33
ADE Administrative decentralization 5533 5566..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)55 6655..99
PGL Political globalization INT Internet access 5577 6644..66
WPI Women's Power Index 9911 3377..55 NRI Network Readiness Index 4455 5577..99
RTC Government's responsiveness to change 9988 3311..66 LEW Life expectancy women
EPR E-Participation Index 4455 6699..00 LEM Life expectancy men
PFD Press freedom 3388 6655..11 FSQ Global Food Security Index - availability, quality and safety 4488 5566..44
COC Control of corruption 5599 5500..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5511 6666..11 COF COVID-19 fatality rate, age-adjusted 4400 5599..66
CRO Crony capitalism 1100 6622..33 CGD COVID-19 growth differential 6611 5522..88
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 9944 3344..11
ECR Ease of challenging regulations 9900 3322..55 CLS COVID-19 lost schooldays 7777 4455..88
EDB Digital institutional quality OSI Online Service Index 5566 6622..22
PRI Property rights 3333 7722..11 DCT Corporate tax rate (dev. fm optimum) 110011 3366..33
GSI Global Slavery Index 7777 5544..99 HOM Homicide rate 3366 6633..66
WBL Women, business and the law INE Top 10% share of pre-tax national income 4433 6655..99
LIN LGBT+ Inclusiveness 2288 7744..88 FDE Fiscal decentralization 3388 4444..44
GRI Religion - Government Restriction Index 110055 3388..11 DTR Tax revenue as % of GDP (dev. fm optimum) 4411 6644..77
SHI Religion - Social Hostilities Index 110088 3388..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 7722 5555..55
HRI Human Rights Index 3355 7711..44 SUI Suicide rate per 100,000 people 9977 4466..88
FDP Forcibly displaced population as % of population 6622 5566..11 SUB Death rates from substance use disorders per 100,000 people 7799 5577..11
AFI Academic Freedom Index 2233 7755..00 OCR Organized crime 6666 5544..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 4477 5577..99
ECI Economic Complexity Index 3377 6655..66 EPI Environmental Performance Index 2299 7777..88
IVA Top 3 industries as % of VA 9944 99..77 DBT Government debt as % of GDP 3344 6655..11
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 66 7766..77 FDI FDI net inflows as % of GDP 6644 4466..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 33 7700..55
CBC Collective bargaining coverage EGL Economic globalization
BSN Barriers in service & network sectors 3333 3366..88 HEI Health Efficiency Index 3355 3388..22
PRO Top 10 firms profitability 5577 5577..33 OFB Open for business
SME SMEs per 1,000 people 5522 4433..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 9911 5588..66 RDR R&D as % of revenue Top 10 firms 5555 4411..11
FKG Top 10 firms market cap as % of GDP 4455 4499..88 FSA Global Food Security Index - affordability 3344 6677..66
FRG Top 3 firms revenues as % of GDP 8899 1100..44 PAT Number of patent applications per 100,000 people 9922 4400..66
FRR Top 30 firms revenues as % of GDP 6688 55..55 IPM Share of imports targeted by protectionist measures 112200 4488..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions110022 3333..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4411 5555..88 DOI Inflation (dev. fm optimum) 4477 6622..00
VCK Venture capital finance 7711 4400..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4455 4499..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6622 4466..22
ENR Firm entry ratio 1166 7788..11 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio 1133 5500..66 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 66 8811..00 BSG Billionaires self-made number per 1 million people 4400 3366..00
IWE Index of Women Entrepreneurs 3388 4455..11 BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 112200 2222..00 FMI Financial Markets Index 6699 3377..99
GSE Governmental support to entrepreneurship UEM Unemployment rate 3333 5599..55

LFP Labor force participation rate 111155 3322..00
WLP Delta real wage vs labor productivity increases 3333 00..00
LDR Labor dependency ratio 6677 6600..44
YUN Youth unemployment rate 9922 5500..66
GWG Gender wage gap 4433 6633..00
BRN Net brain drain 7733 2200..33
LFR Labor force participation ratio - male vs female 110011 4477..11

19  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites4488 5511..77
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                                  IInnddeexx  AArreeaass
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Romania

Country flag 
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Population 

GDP (nominal) 1700  billion USD

GDP per capita 1177'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7733 4477..77 6633 4499..55 9933 6633 4499..11 7711 5500..77 7766 4488..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5533 5533..22

Regulatory Capture 9999 4400..22

Human Capture 112211 3399..99

Coalition Dominance 6655 5522..33

Firm Dominance 8822 5511..55

Creative Destruction 6655 4466..99

Giving Income 5511 5522..88

Taking Income 111122 4444..44

Unearned Income 4466 5566..44

Producer Value 113366 3377..55

Capital Value 2255 5599..77

Labor Value 9911 4488..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111122 2299..77 SNT Subsidies and transfers as % of expenses 9999 1155..33
MOB Social mobility 1144 7788..22 REG Regional redistribution as % of government budget 110055 3311..77
PDE Political decentralization 3311 7722..22 EDU School life expectancy 3366 6611..00
ADE Administrative decentralization 8833 3377..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3333 5522..44
PGL Political globalization 1133 8822..00 INT Internet access 3366 7722..33
WPI Women's Power Index 113388 2233..99 NRI Network Readiness Index 4444 5588..00
RTC Government's responsiveness to change 5544 5555..33 LEW Life expectancy women
EPR E-Participation Index 2277 7744..77 LEM Life expectancy men
PFD Press freedom 112233 2277..00 FSQ Global Food Security Index - availability, quality and safety 4466 5588..66
COC Control of corruption 111122 3333..11 COV COVID-19 excess deaths, age-adjusted 2299 4455..77
DBI Institutional quality 2255 7755..00 COF COVID-19 fatality rate, age-adjusted 4444 5599..44
CRO Crony capitalism 6622 1144..55 CGD COVID-19 growth differential 7755 5522..55
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 8822 3399..44
ECR Ease of challenging regulations 6688 4433..11 CLS COVID-19 lost schooldays 1122 8855..88
EDB Digital institutional quality 4422 33..44 OSI Online Service Index 3388 7711..88
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 9933 4499..00 HOM Homicide rate 8855 2277..00
WBL Women, business and the law 9955 4466..55 INE Top 10% share of pre-tax national income 8800 4455..11
LIN LGBT+ Inclusiveness FDE Fiscal decentralization 1177 6622..66
GRI Religion - Government Restriction Index 114477 00..22 DTR Tax revenue as % of GDP (dev. fm optimum) 11 8811..44
SHI Religion - Social Hostilities Index 112288 2233..66 BRD Battle-related deaths per 100,000 people 112211 5533..77
WSB Women self made billionaires 1100 5555..66 GCI Global Cybersecurity Index 2277 7788..77
HRI Human Rights Index 113355 1188..11 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 8877 5555..99 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 111177 2288..11 OCR Organized crime 8800 4444..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112222 2277..22
ECI Economic Complexity Index 2266 7711..44 EPI Environmental Performance Index 5522 5555..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 55 7799..44
CON Construction as % of GDP (dev. fm optimum) 99 6666..66 TRF Trade freedom 7777 5566..00
MIL Military expenses as % of GDP (dev. fm optimum) 8866 5500..33 FDI FDI net inflows as % of GDP 110055 4411..77
UNI Unionization rate (dev. fm optimum) 5555 3377..00 BTF Barriers to FDI 7733 1188..00
CBC Collective bargaining coverage EGL Economic globalization 4466 6622..66
BSN Barriers in service & network sectors 3377 3311..11 HEI Health Efficiency Index 5500 1188..77
PRO Top 10 firms profitability 8800 5555..44 OFB Open for business
SME SMEs per 1,000 people 7722 4411..11 ESG ESG company scores 3333 4488..77
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 3366 4422..11
FKG Top 10 firms market cap as % of GDP 1144 6644..33 FSA Global Food Security Index - affordability 3333 6688..33
FRG Top 3 firms revenues as % of GDP 3388 5566..99 PAT Number of patent applications per 100,000 people 2255 4488..88
FRR Top 30 firms revenues as % of GDP 3355 5588..88 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years 1122 6611..88 DGI Share of discriminatory government interventions as % of total interventions8866 3366..00
TUS Listed firms turnover, short run 3 years 1155 5511..88 DNI Neutral interest rate (dev. fm optimum) 2244 2255..66
ENT Entrepreneurship 6688 3388..88 DOI Inflation (dev. fm optimum) 7766 5577..88
VCK Venture capital finance 6699 4400..55 GOL Gold demand as % of GDP 77 6666..33
RND R&D as a % of GDP 2299 6622..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1166 5599..44
ENR Firm entry ratio 3377 6644..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4411 3388..88 BSG Billionaires self-made number per 1 million people 1144 6688..99
IWE Index of Women Entrepreneurs 2200 6622..99 BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 8833 3377..99 FMI Financial Markets Index 4444 6600..88
GSE Governmental support to entrepreneurship 4488 3366..44 UEM Unemployment rate 4455 5555..55

LFP Labor force participation rate 8811 4477..88
WLP Delta real wage vs labor productivity increases 3333 00..00
LDR Labor dependency ratio 3388 6666..55
YUN Youth unemployment rate 9933 4499..33
GWG Gender wage gap 4466 6622..11
BRN Net brain drain 2277 5599..00
LFR Labor force participation ratio - male vs female 7755 5577..55

144  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites6655 4488..99
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PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Russian Federation
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258

Population 

GDP (nominal) 10  billion USD

GDP per capita 82'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4400 5544..11 6655 4499..33 4433 3399 5522..66 8899 4477..44 6600 5500..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3344 6611..11

Regulatory Capture 2299 6688..00

Human Capture 112299 3377..00

Coalition Dominance 55 7722..55

Firm Dominance 111133 4455..99

Creative Destruction 5599 4488..00

Giving Income 111133 4444..77

Taking Income 4466 5555..33

Unearned Income 111133 4400..55

Producer Value 7755 5500..44

Capital Value 114422 3300..88

Labor Value 1155 6677..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4433 6699..55 SNT Subsidies and transfers as % of expenses 4433 5588..66
MOB Social mobility 5500 5566..33 REG Regional redistribution as % of government budget 2244 7744..22
PDE Political decentralization 6655 4499..77 EDU School life expectancy 7799 2244..33
ADE Administrative decentralization 112200 1177..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110044 3366..22 INT Internet access 111199 2200..11
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 9900 3322..77
RTC Government's responsiveness to change 66 9988..44 LEW Life expectancy women
EPR E-Participation Index 7788 5511..77 LEM Life expectancy men
PFD Press freedom 112288 2244..66 FSQ Global Food Security Index - availability, quality and safety 8822 3311..99
COC Control of corruption 3355 6688..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 3344 7711..99 COF COVID-19 fatality rate, age-adjusted 110055 4499..00
CRO Crony capitalism CGD COVID-19 growth differential 2277 5533..88
PMI Protecting minority investors 9966 3366..77 COM COVID-19 mortality rate, age-adjusted 3366 6655..77
ECR Ease of challenging regulations 1177 8800..22 CLS COVID-19 lost schooldays 113377 1144..33
EDB Digital institutional quality OSI Online Service Index 7799 5511..33
PRI Property rights 2255 7777..44 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 113333 1199..00 HOM Homicide rate
WBL Women, business and the law 7766 5533..55 INE Top 10% share of pre-tax national income 113300 2233..99
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 8877 5511..99 DTR Tax revenue as % of GDP (dev. fm optimum) 3377 6666..33
SHI Religion - Social Hostilities Index 5533 6611..44 BRD Battle-related deaths per 100,000 people 113300 5533..33
WSB Women self made billionaires GCI Global Cybersecurity Index 4499 6666..77
HRI Human Rights Index 7766 4422..22 SUI Suicide rate per 100,000 people 5577 6622..55
FDP Forcibly displaced population as % of population 113300 4488..88 SUB Death rates from substance use disorders per 100,000 people 7777 5577..55
AFI Academic Freedom Index 113377 33..66 OCR Organized crime 99 8855..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8822 4422..55
ECI Economic Complexity Index EPI Environmental Performance Index 111133 2299..11
IVA Top 3 industries as % of VA 1155 7733..00 DBT Government debt as % of GDP 8822 5533..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9988 3399..00
MIL Military expenses as % of GDP (dev. fm optimum) 2211 7722..00 FDI FDI net inflows as % of GDP 3311 5522..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111155 2266..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 33 5577..55 OFB Open for business
SME SMEs per 1,000 people 9944 3388..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110022 1122..99
FRG Top 3 firms revenues as % of GDP 8866 3311..11 PAT Number of patent applications per 100,000 people 111122 4400..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7799 3333..99 DOI Inflation (dev. fm optimum) 112222 2222..22
VCK Venture capital finance 2266 5555..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 6611 5511..88 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 4400 5588..55 FMI Financial Markets Index 111199 2288..88
GSE Governmental support to entrepreneurship UEM Unemployment rate 110055 2200..22

LFP Labor force participation rate 11 110000..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 2288 6699..11
YUN Youth unemployment rate 55 8800..66
GWG Gender wage gap 1166 8800..44
BRN Net brain drain
LFR Labor force participation ratio - male vs female 11 8844..11

13  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Rwanda

Country flag 
TBA

Population 

GDP (nominal) 10  billion USD

GDP per capita 82'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4400 5544..11 6655 4499..33 4433 3399 5522..66 8899 4477..44 6600 5500..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3344 6611..11

Regulatory Capture 2299 6688..00

Human Capture 112299 3377..00

Coalition Dominance 55 7722..55

Firm Dominance 111133 4455..99

Creative Destruction 5599 4488..00

Giving Income 111133 4444..77

Taking Income 4466 5555..33

Unearned Income 111133 4400..55

Producer Value 7755 5500..44

Capital Value 114422 3300..88

Labor Value 1155 6677..99

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4433 6699..55 SNT Subsidies and transfers as % of expenses 4433 5588..66
MOB Social mobility 5500 5566..33 REG Regional redistribution as % of government budget 2244 7744..22
PDE Political decentralization 6655 4499..77 EDU School life expectancy 7799 2244..33
ADE Administrative decentralization 112200 1177..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110044 3366..22 INT Internet access 111199 2200..11
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 9900 3322..77
RTC Government's responsiveness to change 66 9988..44 LEW Life expectancy women
EPR E-Participation Index 7788 5511..77 LEM Life expectancy men
PFD Press freedom 112288 2244..66 FSQ Global Food Security Index - availability, quality and safety 8822 3311..99
COC Control of corruption 3355 6688..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 3344 7711..99 COF COVID-19 fatality rate, age-adjusted 110055 4499..00
CRO Crony capitalism CGD COVID-19 growth differential 2277 5533..88
PMI Protecting minority investors 9966 3366..77 COM COVID-19 mortality rate, age-adjusted 3366 6655..77
ECR Ease of challenging regulations 1177 8800..22 CLS COVID-19 lost schooldays 113377 1144..33
EDB Digital institutional quality OSI Online Service Index 7799 5511..33
PRI Property rights 2255 7777..44 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 113333 1199..00 HOM Homicide rate
WBL Women, business and the law 7766 5533..55 INE Top 10% share of pre-tax national income 113300 2233..99
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 8877 5511..99 DTR Tax revenue as % of GDP (dev. fm optimum) 3377 6666..33
SHI Religion - Social Hostilities Index 5533 6611..44 BRD Battle-related deaths per 100,000 people 113300 5533..33
WSB Women self made billionaires GCI Global Cybersecurity Index 4499 6666..77
HRI Human Rights Index 7766 4422..22 SUI Suicide rate per 100,000 people 5577 6622..55
FDP Forcibly displaced population as % of population 113300 4488..88 SUB Death rates from substance use disorders per 100,000 people 7777 5577..55
AFI Academic Freedom Index 113377 33..66 OCR Organized crime 99 8855..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8822 4422..55
ECI Economic Complexity Index EPI Environmental Performance Index 111133 2299..11
IVA Top 3 industries as % of VA 1155 7733..00 DBT Government debt as % of GDP 8822 5533..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9988 3399..00
MIL Military expenses as % of GDP (dev. fm optimum) 2211 7722..00 FDI FDI net inflows as % of GDP 3311 5522..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111155 2266..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 33 5577..55 OFB Open for business
SME SMEs per 1,000 people 9944 3388..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110022 1122..99
FRG Top 3 firms revenues as % of GDP 8866 3311..11 PAT Number of patent applications per 100,000 people 111122 4400..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7799 3333..99 DOI Inflation (dev. fm optimum) 112222 2222..22
VCK Venture capital finance 2266 5555..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 6611 5511..88 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 4400 5588..55 FMI Financial Markets Index 111199 2288..88
GSE Governmental support to entrepreneurship UEM Unemployment rate 110055 2200..22

LFP Labor force participation rate 11 110000..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 2288 6699..11
YUN Youth unemployment rate 55 8800..66
GWG Gender wage gap 1166 8800..44
BRN Net brain drain
LFR Labor force participation ratio - male vs female 11 8844..11

13  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Rwanda

Country flag 
TBA
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Population 

GDP (nominal) 793  billion USD

GDP per capita 2314'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5511 5511..88 8800 4477..77 5566 4488 5511..22 3366 5566..00 111144 4433..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9955 4433..00

Regulatory Capture 2233 6699..99

Human Capture 111133 4422..88

Coalition Dominance 5500 5555..33

Firm Dominance 3366 5588..44

Creative Destruction 6688 4466..77

Giving Income 3311 5566..77

Taking Income 2233 6600..88

Unearned Income 7711 4488..44

Producer Value 113388 3355..88

Capital Value 3300 5588..33

Labor Value 112222 3366..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5555 5566..55 SNT Subsidies and transfers as % of expenses 11 9933..11
MOB Social mobility REG Regional redistribution as % of government budget 4400 7722..00
PDE Political decentralization 113333 00..00 EDU School life expectancy 3322 6633..66
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9988 3388..99 INT Internet access 88 8833..55
WPI Women's Power Index 114466 1166..55 NRI Network Readiness Index 3377 6633..55
RTC Government's responsiveness to change 11 110000..00 LEW Life expectancy women
EPR E-Participation Index 6633 5599..88 LEM Life expectancy men
PFD Press freedom 114422 55..00 FSQ Global Food Security Index - availability, quality and safety 4411 6622..44
COC Control of corruption 4422 6611..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5577 6633..00 COF COVID-19 fatality rate, age-adjusted 110099 4477..44
CRO Crony capitalism CGD COVID-19 growth differential 8866 5522..22
PMI Protecting minority investors 33 9900..33 COM COVID-19 mortality rate, age-adjusted 9922 3355..00
ECR Ease of challenging regulations 2266 7722..22 CLS COVID-19 lost schooldays 111122 2266..99
EDB Digital institutional quality OSI Online Service Index 6666 5588..66
PRI Property rights 4455 6611..44 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 2277 6666..88 HOM Homicide rate 3377 6633..33
WBL Women, business and the law 110033 4433..11 INE Top 10% share of pre-tax national income 113311 2233..11
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113399 77..11 DTR Tax revenue as % of GDP (dev. fm optimum) 4422 6644..66
SHI Religion - Social Hostilities Index 9911 4488..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 1133 8822..66
HRI Human Rights Index 113366 1177..11 SUI Suicide rate per 100,000 people 1133 7777..33
FDP Forcibly displaced population as % of population 4433 5566..22 SUB Death rates from substance use disorders per 100,000 people 3333 6644..44
AFI Academic Freedom Index 114411 33..11 OCR Organized crime 1166 7766..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114411 2200..00
ECI Economic Complexity Index 2288 7700..55 EPI Environmental Performance Index 7777 4455..11
IVA Top 3 industries as % of VA 1111 8800..66 DBT Government debt as % of GDP 1122 7733..99
CON Construction as % of GDP (dev. fm optimum) 66 7700..00 TRF Trade freedom 8833 5500..55
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 113333 3377..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6688 2288..88
CBC Collective bargaining coverage EGL Economic globalization 6655 5555..22
BSN Barriers in service & network sectors HEI Health Efficiency Index 3366 3377..44
PRO Top 10 firms profitability 6622 5577..22 OFB Open for business 5555 00..00
SME SMEs per 1,000 people 3388 4466..55 ESG ESG company scores 1155 6644..77
BIW Billionaires' wealth as % of GDP RDR R&D as % of revenue Top 10 firms 2266 4455..22
FKG Top 10 firms market cap as % of GDP 11 110000..00 FSA Global Food Security Index - affordability 88 7788..33
FRG Top 3 firms revenues as % of GDP 8833 3399..11 PAT Number of patent applications per 100,000 people 2299 4466..88
FRR Top 30 firms revenues as % of GDP 5577 4433..00 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions111144 2299..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4400 5588..55 DOI Inflation (dev. fm optimum) 7788 5577..55
VCK Venture capital finance 5577 4422..00 GOL Gold demand as % of GDP 1100 5599..33
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5522 4488..66
ENR Firm entry ratio 9922 3333..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 5511 66..22 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 2288 6688..11 FMI Financial Markets Index 3322 7733..11
GSE Governmental support to entrepreneurship 55 8899..22 UEM Unemployment rate 6633 4477..00

LFP Labor force participation rate 111111 3333..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9988 4499..00
YUN Youth unemployment rate 112288 2211..55
GWG Gender wage gap 8866 3377..33
BRN Net brain drain 2255 5599..55
LFR Labor force participation ratio - male vs female 113399 00..00

34  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Saudi Arabia

Country flag 
TBA

Population 

GDP (nominal) 793  billion USD

GDP per capita 2314'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5511 5511..88 8800 4477..77 5566 4488 5511..22 3366 5566..00 111144 4433..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9955 4433..00

Regulatory Capture 2233 6699..99

Human Capture 111133 4422..88

Coalition Dominance 5500 5555..33

Firm Dominance 3366 5588..44

Creative Destruction 6688 4466..77

Giving Income 3311 5566..77

Taking Income 2233 6600..88

Unearned Income 7711 4488..44

Producer Value 113388 3355..88

Capital Value 3300 5588..33

Labor Value 112222 3366..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 5555 5566..55 SNT Subsidies and transfers as % of expenses 11 9933..11
MOB Social mobility REG Regional redistribution as % of government budget 4400 7722..00
PDE Political decentralization 113333 00..00 EDU School life expectancy 3322 6633..66
ADE Administrative decentralization 110077 1188..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9988 3388..99 INT Internet access 88 8833..55
WPI Women's Power Index 114466 1166..55 NRI Network Readiness Index 3377 6633..55
RTC Government's responsiveness to change 11 110000..00 LEW Life expectancy women
EPR E-Participation Index 6633 5599..88 LEM Life expectancy men
PFD Press freedom 114422 55..00 FSQ Global Food Security Index - availability, quality and safety 4411 6622..44
COC Control of corruption 4422 6611..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5577 6633..00 COF COVID-19 fatality rate, age-adjusted 110099 4477..44
CRO Crony capitalism CGD COVID-19 growth differential 8866 5522..22
PMI Protecting minority investors 33 9900..33 COM COVID-19 mortality rate, age-adjusted 9922 3355..00
ECR Ease of challenging regulations 2266 7722..22 CLS COVID-19 lost schooldays 111122 2266..99
EDB Digital institutional quality OSI Online Service Index 6666 5588..66
PRI Property rights 4455 6611..44 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 2277 6666..88 HOM Homicide rate 3377 6633..33
WBL Women, business and the law 110033 4433..11 INE Top 10% share of pre-tax national income 113311 2233..11
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113399 77..11 DTR Tax revenue as % of GDP (dev. fm optimum) 4422 6644..66
SHI Religion - Social Hostilities Index 9911 4488..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 1133 8822..66
HRI Human Rights Index 113366 1177..11 SUI Suicide rate per 100,000 people 1133 7777..33
FDP Forcibly displaced population as % of population 4433 5566..22 SUB Death rates from substance use disorders per 100,000 people 3333 6644..44
AFI Academic Freedom Index 114411 33..11 OCR Organized crime 1166 7766..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114411 2200..00
ECI Economic Complexity Index 2288 7700..55 EPI Environmental Performance Index 7777 4455..11
IVA Top 3 industries as % of VA 1111 8800..66 DBT Government debt as % of GDP 1122 7733..99
CON Construction as % of GDP (dev. fm optimum) 66 7700..00 TRF Trade freedom 8833 5500..55
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 113333 3377..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6688 2288..88
CBC Collective bargaining coverage EGL Economic globalization 6655 5555..22
BSN Barriers in service & network sectors HEI Health Efficiency Index 3366 3377..44
PRO Top 10 firms profitability 6622 5577..22 OFB Open for business 5555 00..00
SME SMEs per 1,000 people 3388 4466..55 ESG ESG company scores 1155 6644..77
BIW Billionaires' wealth as % of GDP RDR R&D as % of revenue Top 10 firms 2266 4455..22
FKG Top 10 firms market cap as % of GDP 11 110000..00 FSA Global Food Security Index - affordability 88 7788..33
FRG Top 3 firms revenues as % of GDP 8833 3399..11 PAT Number of patent applications per 100,000 people 2299 4466..88
FRR Top 30 firms revenues as % of GDP 5577 4433..00 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions111144 2299..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4400 5588..55 DOI Inflation (dev. fm optimum) 7788 5577..55
VCK Venture capital finance 5577 4422..00 GOL Gold demand as % of GDP 1100 5599..33
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5522 4488..66
ENR Firm entry ratio 9922 3333..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 5511 66..22 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 2288 6688..11 FMI Financial Markets Index 3322 7733..11
GSE Governmental support to entrepreneurship 55 8899..22 UEM Unemployment rate 6633 4477..00

LFP Labor force participation rate 111111 3333..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9988 4499..00
YUN Youth unemployment rate 112288 2211..55
GWG Gender wage gap 8866 3377..33
BRN Net brain drain 2255 5599..55
LFR Labor force participation ratio - male vs female 113399 00..00

34  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Saudi Arabia

Country flag 
TBA

Un
ea

rn
ed

 
In

co
m

e 
(ii

i.9
)

Electronic copy available at: https://ssrn.com/abstract=3845376



260

Population 

GDP (nominal) 24  billion USD

GDP per capita 144'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8800 4466..00 110088 4455..44 6600 110000 4422..88 9999 4455..99 110055 4455..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3388 5588..66

Regulatory Capture 8899 4444..00

Human Capture 5577 5566..00

Coalition Dominance 6600 5522..88

Firm Dominance 7766 5522..00

Creative Destruction 111155 3355..22

Giving Income 7755 4499..88

Taking Income 8866 4488..44

Unearned Income 112255 3377..22

Producer Value 6677 5511..77

Capital Value 9944 4422..11

Labor Value 110088 4433..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4488 6644..11 SNT Subsidies and transfers as % of expenses 77 8866..55
MOB Social mobility REG Regional redistribution as % of government budget 2266 7744..00
PDE Political decentralization 8888 3366..00 EDU School life expectancy 9922 44..77
ADE Administrative decentralization 4422 6644..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4466 6655..88 INT Internet access 9933 4400..99
WPI Women's Power Index 1199 8822..44 NRI Network Readiness Index 9944 3322..22
RTC Government's responsiveness to change 4400 6622..00 LEW Life expectancy women
EPR E-Participation Index 110099 3333..33 LEM Life expectancy men
PFD Press freedom 3377 6688..33 FSQ Global Food Security Index - availability, quality and safety 6677 4422..11
COC Control of corruption 4488 5555..33 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 110011 4400..88 COF COVID-19 fatality rate, age-adjusted 112277 3355..88
CRO Crony capitalism CGD COVID-19 growth differential 2211 5533..99
PMI Protecting minority investors 9966 3366..77 COM COVID-19 mortality rate, age-adjusted 5588 5511..11
ECR Ease of challenging regulations 4455 5566..55 CLS COVID-19 lost schooldays 4400 6666..99
EDB Digital institutional quality OSI Online Service Index 110011 3388..77
PRI Property rights 8833 4444..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 5522 6622..11 HOM Homicide rate
WBL Women, business and the law 111122 3333..77 INE Top 10% share of pre-tax national income 8888 4411..88
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 22 8855..22 DTR Tax revenue as % of GDP (dev. fm optimum) 5544 5566..55
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 110000 3322..77
HRI Human Rights Index 5588 5533..88 SUI Suicide rate per 100,000 people 4499 6655..44
FDP Forcibly displaced population as % of population 110022 5555..55 SUB Death rates from substance use disorders per 100,000 people 6688 5588..99
AFI Academic Freedom Index 3355 7711..44 OCR Organized crime 7799 4444..88
IEE Top 3 industries exports as % of GDP 1177 5511..66 DUT Dutch disease propensity 7744 4477..55
ECI Economic Complexity Index 8811 3355..66 EPI Environmental Performance Index 112277 2244..22
IVA Top 3 industries as % of VA 3311 5599..33 DBT Government debt as % of GDP 110033 4455..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112200 2277..55
MIL Military expenses as % of GDP (dev. fm optimum) 4488 6633..77 FDI FDI net inflows as % of GDP 4433 5500..11
UNI Unionization rate (dev. fm optimum) 4411 5511..44 BTF Barriers to FDI
CBC Collective bargaining coverage 3300 5555..99 EGL Economic globalization 8866 4444..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 66 5577..55 OFB Open for business
SME SMEs per 1,000 people 110033 3377..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 8877 2244..99
FRG Top 3 firms revenues as % of GDP 22 6600..22 PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9911 3300..99 DOI Inflation (dev. fm optimum) 4433 6622..44
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9933 3322..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8888 3377..33 FMI Financial Markets Index 111100 2299..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 113388 88..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 4499 6655..11
GWG Gender wage gap 3377 6655..55
BRN Net brain drain
LFR Labor force participation ratio - male vs female 111166 3366..33

16  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Senegal

Country flag 
TBA
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Population 

GDP (nominal) 51  billion USD

GDP per capita 741'2  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6600 5500..77 8899 4466..99 3399 7722 4466..99 5588 5522..00 111100 4444..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4422 5566..77

Regulatory Capture 4499 5577..22

Human Capture 3399 6611..77

Coalition Dominance 8800 4499..00

Firm Dominance 9922 4499..55

Creative Destruction 6699 4455..00

Giving Income 9977 4466..66

Taking Income 5566 5533..22

Unearned Income 3399 5577..88

Producer Value 5511 5544..88

Capital Value 7788 4444..99

Labor Value 112233 3355..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9988 3322..99 SNT Subsidies and transfers as % of expenses
MOB Social mobility 6633 4455..55 REG Regional redistribution as % of government budget 113366 00..00
PDE Political decentralization 1111 7777..22 EDU School life expectancy 4488 5522..44
ADE Administrative decentralization 5511 5599..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 3399 7700..55 INT Internet access 4477 6677..88
WPI Women's Power Index 5500 5599..00 NRI Network Readiness Index 4488 5566..11
RTC Government's responsiveness to change 6655 5500..00 LEW Life expectancy women
EPR E-Participation Index 4400 7700..11 LEM Life expectancy men
PFD Press freedom 7700 5555..66 FSQ Global Food Security Index - availability, quality and safety 6622 4444..44
COC Control of corruption 8833 4422..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 4411 7700..55 COF COVID-19 fatality rate, age-adjusted 99 6622..44
CRO Crony capitalism CGD COVID-19 growth differential 3322 5533..66
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 7777 4411..55
ECR Ease of challenging regulations 8844 3344..66 CLS COVID-19 lost schooldays 8866 4411..66
EDB Digital institutional quality OSI Online Service Index 4400 6699..44
PRI Property rights 7766 4488..11 DCT Corporate tax rate (dev. fm optimum) 110055 3300..55
GSI Global Slavery Index 6600 5599..88 HOM Homicide rate 3344 6644..44
WBL Women, business and the law 2255 7755..22 INE Top 10% share of pre-tax national income 3333 7766..22
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 8877 5511..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 3355 7700..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 5599 6622..00
HRI Human Rights Index 4400 6666..33 SUI Suicide rate per 100,000 people 112277 2244..77
FDP Forcibly displaced population as % of population 113355 4433..11 SUB Death rates from substance use disorders per 100,000 people 8877 5544..88
AFI Academic Freedom Index 7788 5577..55 OCR Organized crime 110000 3344..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 5522 5555..44
ECI Economic Complexity Index 3399 6633..77 EPI Environmental Performance Index 4400 6622..88
IVA Top 3 industries as % of VA 9922 1122..22 DBT Government debt as % of GDP 8811 5533..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7733 5566..44
MIL Military expenses as % of GDP (dev. fm optimum) 2244 7700..99 FDI FDI net inflows as % of GDP 1155 6655..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 2299 6611..88
CBC Collective bargaining coverage EGL Economic globalization 3355 7733..99
BSN Barriers in service & network sectors HEI Health Efficiency Index 4411 3300..33
PRO Top 10 firms profitability 6611 5577..22 OFB Open for business
SME SMEs per 1,000 people 7788 4400..66 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 4422 4411..44
FKG Top 10 firms market cap as % of GDP 8844 2233..88 FSA Global Food Security Index - affordability 5522 5599..22
FRG Top 3 firms revenues as % of GDP 2255 5577..88 PAT Number of patent applications per 100,000 people 9955 4400..66
FRR Top 30 firms revenues as % of GDP 66 6666..77 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8822 3366..66
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6644 4400..44 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 3322 6600..88 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1122 6600..88
ENR Firm entry ratio 5522 5555..55 DKI Delta capital gains tax vs income tax 4400 3344..33
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 8899 3366..88 FMI Financial Markets Index 8888 3322..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 9911 3311..33

LFP Labor force participation rate 111144 3322..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8811 5544..77
YUN Youth unemployment rate 113333 1155..00
GWG Gender wage gap 9955 3333..44
BRN Net brain drain 5555 4455..22
LFR Labor force participation ratio - male vs female 8822 5544..44

7  million

EQx2021 Country Scorecard      
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Quality Elites7700 4488..22
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Serbia

Country flag 
TBA
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262

Population 

GDP (nominal) 4  billion USD

GDP per capita 52'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8888 4455..00 112233 4422..77 112244 5544 5500..44 111155 4422..77 111199 4422..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112288 3322..11

Regulatory Capture 112244 2255..88

Human Capture 9900 4488..22

Coalition Dominance 77 6699..55

Firm Dominance 88 6622..22

Creative Destruction 9999 3388..44

Giving Income 5566 5522..22

Taking Income 111177 4433..22

Unearned Income 114422 2299..44

Producer Value 8800 4499..55

Capital Value 114499 2244..88

Labor Value 6688 5533..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 111144 2288..88 SNT Subsidies and transfers as % of expenses
MOB Social mobility 9900 2299..77 REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 112200 1144..77 EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112244 2233..77 INT Internet access 113399 99..22
WPI Women's Power Index 111177 2288..55 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women
EPR E-Participation Index 111144 2288..77 LEM Life expectancy men
PFD Press freedom 6622 5577..99 FSQ Global Food Security Index - availability, quality and safety 110066 55..99
COC Control of corruption 8800 4433..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 112277 1199..55 COF COVID-19 fatality rate, age-adjusted 112222 4411..66
CRO Crony capitalism CGD COVID-19 growth differential 4422 5533..44
PMI Protecting minority investors 110099 3311..66 COM COVID-19 mortality rate, age-adjusted 2200 7777..22
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 1144 8833..77
EDB Digital institutional quality OSI Online Service Index 112277 1199..55
PRI Property rights 111166 2299..55 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 8888 5511..44 HOM Homicide rate
WBL Women, business and the law 111144 3322..77 INE Top 10% share of pre-tax national income 8811 4444..55
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 7755 5544..77 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 112277 1188..22
HRI Human Rights Index 6611 5533..33 SUI Suicide rate per 100,000 people 9911 4499..77
FDP Forcibly displaced population as % of population 9999 5555..66 SUB Death rates from substance use disorders per 100,000 people 7755 5577..77
AFI Academic Freedom Index 5511 6688..77 OCR Organized crime 110011 3333..99
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110077 3344..99
ECI Economic Complexity Index EPI Environmental Performance Index 114455 1166..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 111100 4411..66
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110022 3366..77
MIL Military expenses as % of GDP (dev. fm optimum) 2277 6699..55 FDI FDI net inflows as % of GDP 1188 5599..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113377 1166..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110055 88..33
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111177 2211..99 DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 2200 6611..55 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 9944 3322..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110055 3311..22 FMI Financial Markets Index 111188 2288..99
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 110033 3388..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112277 2299..66
YUN Youth unemployment rate 5533 6644..22
GWG Gender wage gap 9911 3344..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 22 8822..55

8  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Sierra Leone

Country flag 
TBA
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Elite Quality Report, EQx2021

263

Population 

GDP (nominal) 372  billion USD

GDP per capita 6523'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1155 6633..11 11 7700..66 2222 99 6611..55 66 6666..55 11 7722..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2222 6688..44

Regulatory Capture 1144 7733..99

Human Capture 6655 5544..00

Coalition Dominance 1100 6666..88

Firm Dominance 114411 3388..22

Creative Destruction 1111 6699..00

Giving Income 11 7744..88

Taking Income 44 6688..00

Unearned Income 5533 5533..33

Producer Value 11 7755..22

Capital Value 11 7722..00

Labor Value 77 7711..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 33 9900..66 SNT Subsidies and transfers as % of expenses 2233 7755..77
MOB Social mobility REG Regional redistribution as % of government budget 4477 6688..11
PDE Political decentralization 3333 6677..22 EDU School life expectancy 2222 6677..77
ADE Administrative decentralization 2266 7755..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4433 4433..77
PGL Political globalization 9966 4411..88 INT Internet access 2200 7777..77
WPI Women's Power Index 8844 4400..33 NRI Network Readiness Index 33 9988..44
RTC Government's responsiveness to change 11 110000..00 LEW Life expectancy women
EPR E-Participation Index 66 8855..11 LEM Life expectancy men
PFD Press freedom 113311 1166..55 FSQ Global Food Security Index - availability, quality and safety 99 8866..22
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 22 8899..55 COF COVID-19 fatality rate, age-adjusted 11 6633..88
CRO Crony capitalism 6611 2266..00 CGD COVID-19 growth differential 113300 4499..55
PMI Protecting minority investors 33 9900..33 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 1144 8822..88 CLS COVID-19 lost schooldays 77 9900..00
EDB Digital institutional quality 1133 6699..11 OSI Online Service Index 55 8866..88
PRI Property rights 11 110000..00 DCT Corporate tax rate (dev. fm optimum) 9977 4422..11
GSI Global Slavery Index 6644 5599..33 HOM Homicide rate 11 110000..00
WBL Women, business and the law 5577 5599..55 INE Top 10% share of pre-tax national income 7744 4488..44
LIN LGBT+ Inclusiveness 8822 3366..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113355 1111..77 DTR Tax revenue as % of GDP (dev. fm optimum) 3300 7700..88
SHI Religion - Social Hostilities Index 5533 6611..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 44 8844..99 GCI Global Cybersecurity Index 66 8844..11
HRI Human Rights Index 4499 6611..22 SUI Suicide rate per 100,000 people 9933 4488..99
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 22 7744..55
AFI Academic Freedom Index 110066 3355..88 OCR Organized crime 44 9955..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index 55 9955..00 EPI Environmental Performance Index 3355 6677..44
IVA Top 3 industries as % of VA 2211 6688..22 DBT Government debt as % of GDP 113388 00..77
CON Construction as % of GDP (dev. fm optimum) 11 7733..11 TRF Trade freedom 11 9955..11
MIL Military expenses as % of GDP (dev. fm optimum) 110055 4400..00 FDI FDI net inflows as % of GDP 11 110000..00
UNI Unionization rate (dev. fm optimum) 4400 5533..55 BTF Barriers to FDI 3366 5599..99
CBC Collective bargaining coverage EGL Economic globalization 1188 8833..00
BSN Barriers in service & network sectors HEI Health Efficiency Index 11 110000..00
PRO Top 10 firms profitability 8888 4477..66 OFB Open for business 44 9900..55
SME SMEs per 1,000 people ESG ESG company scores 2233 5588..66
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 3388 4411..99
FKG Top 10 firms market cap as % of GDP 7700 3322..99 FSA Global Food Security Index - affordability 22 9922..44
FRG Top 3 firms revenues as % of GDP 7766 4499..11 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 5599 3399..55 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years 2288 2244..44 DGI Share of discriminatory government interventions as % of total interventions9933 3344..77
TUS Listed firms turnover, short run 3 years 2244 3388..00 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2233 7744..88 DOI Inflation (dev. fm optimum) 6644 5588..99
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 1122 5588..66
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6655 3355..77
ENR Firm entry ratio 1111 8833..33 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 4466 3355..33 BSG Billionaires self-made number per 1 million people 11 110000..00
IWE Index of Women Entrepreneurs 2222 6622..22 BSM Billionaires self-made as % of total billionaires 3355 4499..55
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 1155 9944..11
GSE Governmental support to entrepreneurship UEM Unemployment rate 1166 6666..22

LFP Labor force participation rate 2299 7700..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 33 8822..00
YUN Youth unemployment rate 6600 6622..77
GWG Gender wage gap 11 9988..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 7722 5588..99

6  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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264

Population 

GDP (nominal) 105  billion USD

GDP per capita 1926'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3388 5544..55 4466 5522..99 3366 4444 5511..88 2222 5599..88 7700 4499..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 3377 5588..99

Regulatory Capture 4477 5577..99

Human Capture 3300 6644..00

Coalition Dominance 2211 6622..77

Firm Dominance 110066 4466..88

Creative Destruction 5511 4499..77

Giving Income 8888 4488..11

Taking Income 1166 6622..55

Unearned Income 1155 7711..99

Producer Value 5599 5533..00

Capital Value 6600 5500..00

Labor Value 110000 4466..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4433 6699..55 SNT Subsidies and transfers as % of expenses 7700 4411..33
MOB Social mobility 3366 6622..11 REG Regional redistribution as % of government budget 113300 1133..88
PDE Political decentralization 1111 7777..22 EDU School life expectancy 4499 5500..99
ADE Administrative decentralization 5522 5577..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3322 5533..99
PGL Political globalization 4433 6688..55 INT Internet access 3344 7722..55
WPI Women's Power Index 7733 4466..66 NRI Network Readiness Index 3311 6677..77
RTC Government's responsiveness to change 110077 2288..66 LEW Life expectancy women
EPR E-Participation Index 6677 5588..66 LEM Life expectancy men
PFD Press freedom 2277 7700..55 FSQ Global Food Security Index - availability, quality and safety 5522 5500..33
COC Control of corruption 4400 6622..33 COV COVID-19 excess deaths, age-adjusted 66 6699..99
DBI Institutional quality 4422 7700..33 COF COVID-19 fatality rate, age-adjusted 5511 5588..88
CRO Crony capitalism 2222 5599..88 CGD COVID-19 growth differential 9911 5522..22
PMI Protecting minority investors 7799 5522..00 COM COVID-19 mortality rate, age-adjusted 111177 2266..66
ECR Ease of challenging regulations 111100 2200..88 CLS COVID-19 lost schooldays 9966 3355..33
EDB Digital institutional quality OSI Online Service Index 5588 6611..66
PRI Property rights 3333 7722..11 DCT Corporate tax rate (dev. fm optimum) 3333 6655..33
GSI Global Slavery Index 5566 6611..88 HOM Homicide rate 3300 6655..99
WBL Women, business and the law 2211 7766..00 INE Top 10% share of pre-tax national income 44 9933..00
LIN LGBT+ Inclusiveness 2233 7777..44 FDE Fiscal decentralization 5522 3333..99
GRI Religion - Government Restriction Index 6688 5588..88 DTR Tax revenue as % of GDP (dev. fm optimum) 7700 4444..88
SHI Religion - Social Hostilities Index 8822 5511..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 4455 6699..44
HRI Human Rights Index 2244 7799..66 SUI Suicide rate per 100,000 people 111111 3366..66
FDP Forcibly displaced population as % of population 6622 5566..11 SUB Death rates from substance use disorders per 100,000 people 9966 5544..00
AFI Academic Freedom Index 55 7777..66 OCR Organized crime 5577 5577..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2233 7722..88
ECI Economic Complexity Index 1166 8833..66 EPI Environmental Performance Index 2233 8833..55
IVA Top 3 industries as % of VA 5500 4411..44 DBT Government debt as % of GDP 6688 5566..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 2255 7700..22 FDI FDI net inflows as % of GDP 6633 4466..33
UNI Unionization rate (dev. fm optimum) 66 7711..33 BTF Barriers to FDI 2277 6622..00
CBC Collective bargaining coverage 2277 6600..33 EGL Economic globalization 2233 8811..55
BSN Barriers in service & network sectors 2200 5511..66 HEI Health Efficiency Index 2266 4499..66
PRO Top 10 firms profitability 1144 5577..55 OFB Open for business 3322 4444..77
SME SMEs per 1,000 people 7755 4400..99 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 110000 5533..88 RDR R&D as % of revenue Top 10 firms 4499 4411..33
FKG Top 10 firms market cap as % of GDP 6699 3333..22 FSA Global Food Security Index - affordability 3388 6666..55
FRG Top 3 firms revenues as % of GDP 3399 5566..77 PAT Number of patent applications per 100,000 people 9900 4400..66
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 113300 3311..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions9988 3333..99
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3322 6644..66 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 3333 5588..99 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6600 4466..88
ENR Firm entry ratio 2255 7722..55 DKI Delta capital gains tax vs income tax 4433 3333..33
EXR Firm exit ratio 88 6611..22 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 1188 5522..66
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 4444 5566..88 FMI Financial Markets Index 8899 3322..11
GSE Governmental support to entrepreneurship 5599 2211..44 UEM Unemployment rate 6622 4488..44

LFP Labor force participation rate 9922 4433..33
WLP Delta real wage vs labor productivity increases 2277 3366..77
LDR Labor dependency ratio 4433 6655..33
YUN Youth unemployment rate 8899 5511..66
GWG Gender wage gap 111166 1166..88
BRN Net brain drain
LFR Labor force participation ratio - male vs female 7788 5566..88

5  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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265

Population 

GDP (nominal) 54  billion USD

GDP per capita 2594'6  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2244 5599..33 3300 5566..11 2211 3355 5544..55 2200 6600..44 3399 5544..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2200 6699..00

Regulatory Capture 3300 6666..44

Human Capture 33 7722..11

Coalition Dominance 7711 5500..66

Firm Dominance 8866 5511..00

Creative Destruction 3300 5577..33

Giving Income 4499 5533..55

Taking Income 2288 5599..66

Unearned Income 1166 7700..77

Producer Value 1177 5599..77

Capital Value 8855 4433..22

Labor Value 4488 5599..55

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 4411 7700..22 SNT Subsidies and transfers as % of expenses 6677 4444..00
MOB Social mobility 77 8899..22 REG Regional redistribution as % of government budget 112288 1144..22
PDE Political decentralization 1111 7777..22 EDU School life expectancy 1144 7766..55
ADE Administrative decentralization 1155 7799..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3366 5511..66
PGL Political globalization 4477 6655..77 INT Internet access 3333 7722..77
WPI Women's Power Index 3388 6655..33 NRI Network Readiness Index 2233 7766..44
RTC Government's responsiveness to change 8877 3399..33 LEW Life expectancy women 1144 7788..11
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 2222 7777..77
PFD Press freedom 2266 7700..55 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 2233 7766..99 COV COVID-19 excess deaths, age-adjusted 1144 6622..77
DBI Institutional quality 3344 7711..99 COF COVID-19 fatality rate, age-adjusted 2277 6600..88
CRO Crony capitalism CGD COVID-19 growth differential 8888 5522..22
PMI Protecting minority investors 1177 8800..11 COM COVID-19 mortality rate, age-adjusted 111144 2277..44
ECR Ease of challenging regulations 9977 2288..99 CLS COVID-19 lost schooldays 8866 4411..66
EDB Digital institutional quality OSI Online Service Index 2233 7755..44
PRI Property rights 2255 7777..44 DCT Corporate tax rate (dev. fm optimum) 6611 5533..77
GSI Global Slavery Index 3377 6655..66 HOM Homicide rate 66 8822..99
WBL Women, business and the law 2255 7755..22 INE Top 10% share of pre-tax national income 33 9933..22
LIN LGBT+ Inclusiveness 1188 8800..88 FDE Fiscal decentralization 4499 3366..44
GRI Religion - Government Restriction Index 3300 7722..55 DTR Tax revenue as % of GDP (dev. fm optimum) 6688 4477..00
SHI Religion - Social Hostilities Index 99 8811..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 4488 6677..00
HRI Human Rights Index 1133 9911..77 SUI Suicide rate per 100,000 people 114400 1122..00
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112277 3377..00
AFI Academic Freedom Index 2266 7744..99 OCR Organized crime 3300 6699..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2211 7744..99
ECI Economic Complexity Index 1122 8866..22 EPI Environmental Performance Index 1166 8899..33
IVA Top 3 industries as % of VA 6622 3377..77 DBT Government debt as % of GDP 110066 4444..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 9900 4488..11 FDI FDI net inflows as % of GDP 8866 4444..11
UNI Unionization rate (dev. fm optimum) 4488 4433..44 BTF Barriers to FDI 11 7700..77
CBC Collective bargaining coverage 4466 2222..77 EGL Economic globalization 2277 7788..99
BSN Barriers in service & network sectors 1199 5533..77 HEI Health Efficiency Index
PRO Top 10 firms profitability 7788 5555..99 OFB Open for business
SME SMEs per 1,000 people 3300 4488..33 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 1144 6677..77
FKG Top 10 firms market cap as % of GDP 5533 4477..00 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 7788 4488..22 PAT Number of patent applications per 100,000 people 6644 4411..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 7799 6600..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions9933 3344..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2211 7766..33 DOI Inflation (dev. fm optimum) 6611 5599..66
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 1155 7755..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)3300 5544..66
ENR Firm entry ratio 3399 6633..77 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio 1166 3377..11 UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 5588 4499..33 FMI Financial Markets Index 7700 3377..33
GSE Governmental support to entrepreneurship 3333 4488..77 UEM Unemployment rate 4422 5555..88

LFP Labor force participation rate 110011 3399..11
WLP Delta real wage vs labor productivity increases 1166 5577..77
LDR Labor dependency ratio 4466 6644..66
YUN Youth unemployment rate 5599 6622..99
GWG Gender wage gap 5511 5599..33
BRN Net brain drain 2233 5599..77
LFR Labor force participation ratio - male vs female 4488 6655..55

2  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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266

Population 

GDP (nominal) 351  billion USD

GDP per capita 600'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3311 5566..44 113377 3399..22 4444 2244 5566..22 113355 4400..11 113300 3388..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4455 5555..55

Regulatory Capture 6600 5544..77

Human Capture 4444 6600..77

Coalition Dominance 9955 4466..11

Firm Dominance 7744 5522..22

Creative Destruction 2222 6611..77

Giving Income 113355 3399..88

Taking Income 114400 3377..77

Unearned Income 9977 4433..88

Producer Value 111133 4444..11

Capital Value 5500 5522..22

Labor Value 114422 2222..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6666 5533..33 SNT Subsidies and transfers as % of expenses 8866 2266..11
MOB Social mobility 110088 2211..66 REG Regional redistribution as % of government budget 6633 6611..11
PDE Political decentralization 8888 3366..00 EDU School life expectancy 6611 4433..22
ADE Administrative decentralization 5577 5511..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5566 00..00
PGL Political globalization 2299 7766..33 INT Internet access 8833 4499..66
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 7711 4444..66
RTC Government's responsiveness to change 110000 3311..22 LEW Life expectancy women 8888 2288..99
EPR E-Participation Index 5544 6633..22 LEM Life expectancy men 110055 2211..00
PFD Press freedom 2255 7700..99 FSQ Global Food Security Index - availability, quality and safety 4477 5588..44
COC Control of corruption 4477 5566..22 COV COVID-19 excess deaths, age-adjusted 3333 3322..33
DBI Institutional quality 7766 5544..77 COF COVID-19 fatality rate, age-adjusted 111188 4433..55
CRO Crony capitalism 2200 6600..55 CGD COVID-19 growth differential 113355 4488..66
PMI Protecting minority investors 1122 8822..66 COM COVID-19 mortality rate, age-adjusted 113399 1199..00
ECR Ease of challenging regulations 4488 5533..88 CLS COVID-19 lost schooldays 7700 5522..22
EDB Digital institutional quality 3300 2299..77 OSI Online Service Index 5500 6644..66
PRI Property rights 6655 5522..11 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 5511 6622..44 HOM Homicide rate 9977 00..00
WBL Women, business and the law 3399 6677..33 INE Top 10% share of pre-tax national income 114477 00..00
LIN LGBT+ Inclusiveness 2233 7777..44 FDE Fiscal decentralization 2211 5555..66
GRI Religion - Government Restriction Index 2222 7777..11 DTR Tax revenue as % of GDP (dev. fm optimum) 110088 22..88
SHI Religion - Social Hostilities Index 111111 3366..99 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 5566 6622..88
HRI Human Rights Index 4422 6655..44 SUI Suicide rate per 100,000 people 110022 4411..77
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people 5522 6600..99
AFI Academic Freedom Index 7700 6611..33 OCR Organized crime 111155 2211..44
IEE Top 3 industries exports as % of GDP 1111 6633..99 DUT Dutch disease propensity 8899 3399..77
ECI Economic Complexity Index 4466 5577..22 EPI Environmental Performance Index 8811 4433..77
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 9999 4477..00
CON Construction as % of GDP (dev. fm optimum) 2200 6600..11 TRF Trade freedom 8822 5511..44
MIL Military expenses as % of GDP (dev. fm optimum) 9944 4455..77 FDI FDI net inflows as % of GDP 111166 4400..44
UNI Unionization rate (dev. fm optimum) 5522 4411..33 BTF Barriers to FDI 3333 6600..88
CBC Collective bargaining coverage 3311 5555..88 EGL Economic globalization 5555 6600..11
BSN Barriers in service & network sectors 4444 00..00 HEI Health Efficiency Index
PRO Top 10 firms profitability 6600 5577..33 OFB Open for business 4466 2222..55
SME SMEs per 1,000 people 99 6666..11 ESG ESG company scores 3366 4411..66
BIW Billionaires' wealth as % of GDP 111100 4466..99 RDR R&D as % of revenue Top 10 firms 3355 4422..33
FKG Top 10 firms market cap as % of GDP 6655 3399..33 FSA Global Food Security Index - affordability 5566 5544..55
FRG Top 3 firms revenues as % of GDP 6644 5544..77 PAT Number of patent applications per 100,000 people 1199 5500..55
FRR Top 30 firms revenues as % of GDP 5533 4466..55 IPM Share of imports targeted by protectionist measures 113344 2299..33
TUL Listed firms turnover, long run 15 years 1133 5577..88 DGI Share of discriminatory government interventions as % of total interventions9922 3344..99
TUS Listed firms turnover, short run 3 years 33 8844..99 DNI Neutral interest rate (dev. fm optimum) 1111 6600..33
ENT Entrepreneurship 5500 4488..99 DOI Inflation (dev. fm optimum) 6688 5588..77
VCK Venture capital finance 4455 4444..22 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)77 6622..77
ENR Firm entry ratio 99 8833..66 DKI Delta capital gains tax vs income tax 7788 2255..66
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 66 8811..00 BSG Billionaires self-made number per 1 million people 5533 3311..00
IWE Index of Women Entrepreneurs 2211 6622..44 BSM Billionaires self-made as % of total billionaires 4400 4422..44
VCA Venture capital availability 6611 4466..99 FMI Financial Markets Index 2277 7777..88
GSE Governmental support to entrepreneurship 4477 3366..99 UEM Unemployment rate 111133 22..22

LFP Labor force participation rate 111100 3344..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113388 1122..22
YUN Youth unemployment rate 114455 00..00
GWG Gender wage gap 111100 1199..55
BRN Net brain drain 5500 5511..22
LFR Labor force participation ratio - male vs female 7711 5599..11

59  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 1393  billion USD

GDP per capita 2960'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2233 5599..88 3311 5566..00 2233 2211 5566..88 99 6655..00 5555 5511..66

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2244 6666..88

Regulatory Capture 3366 6644..11

Human Capture 2255 6666..11

Coalition Dominance 7733 5500..33

Firm Dominance 55 6677..55

Creative Destruction 3388 5555..00

Giving Income 3322 5566..33

Taking Income 11 7711..66

Unearned Income 2222 6677..88

Producer Value 4400 5566..11

Capital Value 3333 5566..88

Labor Value 110077 4433..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1111 8899..11 SNT Subsidies and transfers as % of expenses 9966 1177..77
MOB Social mobility 4488 5566..77 REG Regional redistribution as % of government budget 113322 1111..88
PDE Political decentralization 6699 4466..00 EDU School life expectancy 1122 7777..88
ADE Administrative decentralization 6622 4488..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2288 5566..00
PGL Political globalization 1199 8800..00 INT Internet access 1166 7799..33
WPI Women's Power Index 99 9966..77 NRI Network Readiness Index 2222 7777..55
RTC Government's responsiveness to change 8822 4400..44 LEW Life expectancy women 22 8844..88
EPR E-Participation Index 3366 7722..44 LEM Life expectancy men 77 8844..77
PFD Press freedom 2233 7711..33 FSQ Global Food Security Index - availability, quality and safety 2200 7755..88
COC Control of corruption 3322 7700..44 COV COVID-19 excess deaths, age-adjusted 3300 4455..11
DBI Institutional quality 2277 7744..44 COF COVID-19 fatality rate, age-adjusted 3333 6600..22
CRO Crony capitalism 2233 5599..66 CGD COVID-19 growth differential 113344 4488..88
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 110088 3300..00
ECR Ease of challenging regulations 7777 3377..44 CLS COVID-19 lost schooldays 1188 8811..66
EDB Digital institutional quality 1199 5599..88 OSI Online Service Index 1166 7799..00
PRI Property rights 3300 7744..77 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 3399 6655..11 HOM Homicide rate 1155 7777..88
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 2222 7799..33
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 88 7766..11
GRI Religion - Government Restriction Index 9933 4477..33 DTR Tax revenue as % of GDP (dev. fm optimum) 3344 6688..77
SHI Religion - Social Hostilities Index 9977 4455..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 77 8833..99
HRI Human Rights Index 1100 9944..22 SUI Suicide rate per 100,000 people 7799 5544..00
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 2266 6666..22
AFI Academic Freedom Index 2200 7755..44 OCR Organized crime 2266 7700..55
IEE Top 3 industries exports as % of GDP 11 7788..00 DUT Dutch disease propensity 1122 8844..00
ECI Economic Complexity Index 2299 7700..11 EPI Environmental Performance Index 1133 9922..99
IVA Top 3 industries as % of VA 8844 2266..55 DBT Government debt as % of GDP 112299 2244..33
CON Construction as % of GDP (dev. fm optimum) 4422 3311..55 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 7777 5544..00 FDI FDI net inflows as % of GDP 7711 4455..44
UNI Unionization rate (dev. fm optimum) 2200 6666..55 BTF Barriers to FDI 1111 6677..88
CBC Collective bargaining coverage 4488 2200..99 EGL Economic globalization 1177 8833..55
BSN Barriers in service & network sectors 2222 5500..44 HEI Health Efficiency Index 1122 6699..00
PRO Top 10 firms profitability 6688 5566..88 OFB Open for business 2233 5533..11
SME SMEs per 1,000 people 11 110000..00 ESG ESG company scores 55 7711..88
BIW Billionaires' wealth as % of GDP 112244 3388..22 RDR R&D as % of revenue Top 10 firms 1155 6655..44
FKG Top 10 firms market cap as % of GDP 44 7700..77 FSA Global Food Security Index - affordability 2255 7722..22
FRG Top 3 firms revenues as % of GDP 5566 5555..55 PAT Number of patent applications per 100,000 people 8855 4400..77
FRR Top 30 firms revenues as % of GDP 3322 6600..00 IPM Share of imports targeted by protectionist measures 113322 3300..66
TUL Listed firms turnover, long run 15 years 1155 5511..44 DGI Share of discriminatory government interventions as % of total interventions112244 2244..99
TUS Listed firms turnover, short run 3 years 2277 3311..66 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3300 6655..11 DOI Inflation (dev. fm optimum) 7700 5588..11
VCK Venture capital finance 3388 4455..88 GOL Gold demand as % of GDP
RND R&D as a % of GDP 2255 6666..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1100 6611..33
ENR Firm entry ratio 4400 6633..66 DKI Delta capital gains tax vs income tax 6677 2266..66
EXR Firm exit ratio 1144 4477..77 UNC Unicorns per 1 million people 1188 5500..88
BCD Billionaire's creative destruction 3366 4422..55 BSG Billionaires self-made number per 1 million people 2288 4433..33
IWE Index of Women Entrepreneurs 1100 7700..66 BSM Billionaires self-made as % of total billionaires 5500 3355..99
VCA Venture capital availability 3333 6644..44 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 1133 7788..33 UEM Unemployment rate 110033 2222..55

LFP Labor force participation rate 110066 3388..44
WLP Delta real wage vs labor productivity increases 55 7755..88
LDR Labor dependency ratio 7777 5555..88
YUN Youth unemployment rate 113344 1144..22
GWG Gender wage gap 112222 1100..11
BRN Net brain drain 1111 7722..22
LFR Labor force participation ratio - male vs female 6611 6622..55

47  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 84  billion USD

GDP per capita 385'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9977 4433..33 112222 4422..88 9911 111100 4411..99 6622 5511..77 113333 3388..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7788 4477..22

Regulatory Capture 8833 4466..99

Human Capture 110088 4433..44

Coalition Dominance 4477 5566..00

Firm Dominance 114477 3333..88

Creative Destruction 9955 3399..99

Giving Income 3377 5555..00

Taking Income 7711 5511..22

Unearned Income 7755 4477..99

Producer Value 113399 3355..77

Capital Value 8833 4433..66

Labor Value 112244 3355..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6699 5511..66 SNT Subsidies and transfers as % of expenses 3333 6666..11
MOB Social mobility 5555 5544..99 REG Regional redistribution as % of government budget 4466 6699..11
PDE Political decentralization 8866 4422..22 EDU School life expectancy 5577 4477..99
ADE Administrative decentralization 3322 6699..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6666 5566..33 INT Internet access 110022 3300..77
WPI Women's Power Index 110077 3322..88 NRI Network Readiness Index 7788 4400..77
RTC Government's responsiveness to change 8866 3399..66 LEW Life expectancy women 3366 6666..77
EPR E-Participation Index 6633 5599..88 LEM Life expectancy men 4466 6611..88
PFD Press freedom 110033 3388..55 FSQ Global Food Security Index - availability, quality and safety 6666 4422..33
COC Control of corruption 7700 4466..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8866 4455..33 COF COVID-19 fatality rate, age-adjusted 1133 6622..11
CRO Crony capitalism CGD COVID-19 growth differential 5566 5522..99
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 1122 8833..66
ECR Ease of challenging regulations 8833 3344..77 CLS COVID-19 lost schooldays 112200 2222..77
EDB Digital institutional quality OSI Online Service Index 5588 6611..66
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 3344 6655..88 HOM Homicide rate 5577 5511..00
WBL Women, business and the law 110066 3399..66 INE Top 10% share of pre-tax national income 111133 3366..33
LIN LGBT+ Inclusiveness 9933 3300..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9988 4455..00 DTR Tax revenue as % of GDP (dev. fm optimum) 88 7799..33
SHI Religion - Social Hostilities Index 114422 22..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8822 4466..66
HRI Human Rights Index 112244 2244..99 SUI Suicide rate per 100,000 people 112244 2299..00
FDP Forcibly displaced population as % of population 111155 5533..77 SUB Death rates from substance use disorders per 100,000 people 6622 5599..99
AFI Academic Freedom Index 9944 4433..77 OCR Organized crime 7700 5511..33
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 1100 8899..22
ECI Economic Complexity Index 110011 2255..99 EPI Environmental Performance Index 9911 3377..33
IVA Top 3 industries as % of VA 4444 4477..55 DBT Government debt as % of GDP 112244 3300..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111111 3322..55
MIL Military expenses as % of GDP (dev. fm optimum) 99 7766..00 FDI FDI net inflows as % of GDP 110077 4411..66
UNI Unionization rate (dev. fm optimum) 2233 6644..00 BTF Barriers to FDI
CBC Collective bargaining coverage 77 7766..11 EGL Economic globalization 9922 4411..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 8866 4499..44 OFB Open for business 1166 6600..00
SME SMEs per 1,000 people 3355 4466..88 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5511 4411..22
FKG Top 10 firms market cap as % of GDP 6666 3377..66 FSA Global Food Security Index - affordability 6699 4455..55
FRG Top 3 firms revenues as % of GDP 8888 2211..55 PAT Number of patent applications per 100,000 people 6622 4411..55
FRR Top 30 firms revenues as % of GDP 6699 00..00 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6622 4455..77
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7788 3344..44 DOI Inflation (dev. fm optimum) 8822 5577..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6611 4466..33
ENR Firm entry ratio 8811 4400..00 DKI Delta capital gains tax vs income tax 4477 2299..00
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 5522 5522..22 FMI Financial Markets Index 6600 4433..33
GSE Governmental support to entrepreneurship UEM Unemployment rate 4499 5533..77

LFP Labor force participation rate 112255 2255..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110066 4466..00
YUN Youth unemployment rate 111122 3377..55
GWG Gender wage gap 6611 5511..33
BRN Net brain drain 7755 1122..11
LFR Labor force participation ratio - male vs female 113311 1199..33

22  million

EQx2021 Country Scorecard      
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State Capture
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Population 

GDP (nominal) 31  billion USD

GDP per capita 71'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114466 3322..66 115500 2266..44 114444 113366 3377..99 114466 3366..88 115511 2211..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114433 2255..22

Regulatory Capture 113355 1177..55

Human Capture 114444 2233..66

Coalition Dominance 113300 3333..44

Firm Dominance 8877 5500..00

Creative Destruction 111188 3344..66

Giving Income 112244 4411..88

Taking Income 110033 4455..55

Unearned Income 114499 1188..66

Producer Value 115511 1199..77

Capital Value 113366 3333..88

Labor Value 115511 1100..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9944 3355..11 SNT Subsidies and transfers as % of expenses
MOB Social mobility 9933 2299..11 REG Regional redistribution as % of government budget 4433 7700..55
PDE Political decentralization 9999 3322..22 EDU School life expectancy
ADE Administrative decentralization 6611 4499..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 111199 2277..55 INT Internet access 110066 2277..99
WPI Women's Power Index 113311 2255..77 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 9911 2277..44
EPR E-Participation Index 113399 1111..44 LEM Life expectancy men 9900 2299..66
PFD Press freedom 113322 1166..33 FSQ Global Food Security Index - availability, quality and safety 9944 2233..00
COC Control of corruption 113399 1199..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113333 1144..66 COF COVID-19 fatality rate, age-adjusted 114411 66..66
CRO Crony capitalism CGD COVID-19 growth differential 3366 5533..55
PMI Protecting minority investors 112255 1188..88 COM COVID-19 mortality rate, age-adjusted 4477 5577..66
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 4400 6666..99
EDB Digital institutional quality OSI Online Service Index 112277 1199..55
PRI Property rights 113344 2200..22 DCT Corporate tax rate (dev. fm optimum) 111177 1188..99
GSI Global Slavery Index 113355 1166..66 HOM Homicide rate
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 7711 5500..00
LIN LGBT+ Inclusiveness 112222 1177..77 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 112222 2222..00 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 5533 6611..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 110011 3311..77
HRI Human Rights Index 113366 1177..11 SUI Suicide rate per 100,000 people 7733 5566..55
FDP Forcibly displaced population as % of population 114422 3333..66 SUB Death rates from substance use disorders per 100,000 people 2288 6655..11
AFI Academic Freedom Index 111144 3300..33 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113322 2233..33
ECI Economic Complexity Index 112211 99..44 EPI Environmental Performance Index 110077 3300..66
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 113399 00..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) 6655 5577..55 FDI FDI net inflows as % of GDP 9922 4422..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113333 1177..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 33 5577..55 OFB Open for business
SME SMEs per 1,000 people 9988 3388..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9955 1188..00
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 110066 4400..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113333 2288..44
GSE Governmental support to entrepreneurship 6666 55..55 UEM Unemployment rate

LFP Labor force participation rate 113333 1155..77
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 113377 1133..66
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113366 1133..33

43  million
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Population 

GDP (nominal) 531  billion USD

GDP per capita 5161'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
77 6655..88 99 6622..66 77 1122 6600..77 88 6655..33 1144 6611..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 44 8822..88

Regulatory Capture 1100 7755..00

Human Capture 1111 6688..66

Coalition Dominance 6622 5522..77

Firm Dominance 9999 4477..55

Creative Destruction 1100 6699..11

Giving Income 1199 5588..55

Taking Income 1199 6611..55

Unearned Income 33 7799..77

Producer Value 77 6622..66

Capital Value 1155 6633..33

Labor Value 5555 5588..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 44 9900..44 SNT Subsidies and transfers as % of expenses 110033 1100..11
MOB Social mobility 1100 8844..44 REG Regional redistribution as % of government budget 113311 1133..77
PDE Political decentralization 6644 5500..99 EDU School life expectancy 33 9933..77
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4422 4433..99
PGL Political globalization 77 8888..11 INT Internet access 99 8822..55
WPI Women's Power Index 11 110000..00 NRI Network Readiness Index 11 110000..00
RTC Government's responsiveness to change 2266 7700..11 LEW Life expectancy women 1100 7799..77
EPR E-Participation Index 4400 7700..11 LEM Life expectancy men 66 8855..44
PFD Press freedom 44 9922..77 FSQ Global Food Security Index - availability, quality and safety 33 9900..77
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 2211 5566..22
DBI Institutional quality 99 8811..99 COF COVID-19 fatality rate, age-adjusted 2222 6611..00
CRO Crony capitalism 4477 5511..22 CGD COVID-19 growth differential 8822 5522..33
PMI Protecting minority investors 2266 7722..44 COM COVID-19 mortality rate, age-adjusted 9988 3333..22
ECR Ease of challenging regulations 1122 8866..11 CLS COVID-19 lost schooldays 4455 6644..88
EDB Digital institutional quality 1111 7711..33 OSI Online Service Index 1144 8800..22
PRI Property rights 66 9933..33 DCT Corporate tax rate (dev. fm optimum) 3322 6677..77
GSI Global Slavery Index 1133 6688..55 HOM Homicide rate 2266 6666..99
WBL Women, business and the law 11 8833..77 INE Top 10% share of pre-tax national income 22 9944..99
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 2233 5544..33
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 110077 22..99
SHI Religion - Social Hostilities Index 9977 4455..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3333 7766..55
HRI Human Rights Index 33 9977..22 SUI Suicide rate per 100,000 people 112255 2288..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112244 4411..44
AFI Academic Freedom Index 88 7777..55 OCR Organized crime 2200 7744..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2299 6655..33
ECI Economic Complexity Index 44 9966..55 EPI Environmental Performance Index 77 9999..88
IVA Top 3 industries as % of VA 8811 2277..88 DBT Government debt as % of GDP 3333 6655..55
CON Construction as % of GDP (dev. fm optimum) 2244 5566..88 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 8877 5500..33 FDI FDI net inflows as % of GDP 6677 4455..77
UNI Unionization rate (dev. fm optimum) 6622 00..00 BTF Barriers to FDI 3366 5599..99
CBC Collective bargaining coverage 5533 77..22 EGL Economic globalization 44 9933..44
BSN Barriers in service & network sectors 22 9977..55 HEI Health Efficiency Index 2200 5555..33
PRO Top 10 firms profitability 7799 5555..44 OFB Open for business 55 8877..88
SME SMEs per 1,000 people 3322 4488..00 ESG ESG company scores 1133 6655..22
BIW Billionaires' wealth as % of GDP 114422 00..00 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 5500 4477..88 FSA Global Food Security Index - affordability 1122 7766..33
FRG Top 3 firms revenues as % of GDP 6666 5544..44 PAT Number of patent applications per 100,000 people 3333 4444..55
FRR Top 30 firms revenues as % of GDP 4499 5500..22 IPM Share of imports targeted by protectionist measures 111177 5511..44
TUL Listed firms turnover, long run 15 years 3322 1122..11 DGI Share of discriminatory government interventions as % of total interventions111100 3300..88
TUS Listed firms turnover, short run 3 years 3322 00..00 DNI Neutral interest rate (dev. fm optimum) 1166 5500..00
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 4400 6622..77
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP 33 8855..33 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)33 6666..00
ENR Firm entry ratio 1177 7777..77 DKI Delta capital gains tax vs income tax 7799 2255..55
EXR Firm exit ratio 1177 3300..88 UNC Unicorns per 1 million people 1100 7799..55
BCD Billionaire's creative destruction 3377 4422..11 BSG Billionaires self-made number per 1 million people 88 8844..99
IWE Index of Women Entrepreneurs 88 7733..22 BSM Billionaires self-made as % of total billionaires 5511 3311..11
VCA Venture capital availability 88 9999..99 FMI Financial Markets Index 1111 9988..33
GSE Governmental support to entrepreneurship 4466 3377..88 UEM Unemployment rate 7722 4433..44

LFP Labor force participation rate 5588 5555..11
WLP Delta real wage vs labor productivity increases 2255 4455..33
LDR Labor dependency ratio 3300 6688..77
YUN Youth unemployment rate 110066 4433..99
GWG Gender wage gap 2211 7755..33
BRN Net brain drain 55 7788..33
LFR Labor force participation ratio - male vs female 1199 7733..55

10  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 703  billion USD

GDP per capita 8199'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1111 6644..77 22 6699..11 99 1155 5599..77 11 6699..99 22 6688..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 11 8866..88

Regulatory Capture 2222 7700..44

Human Capture 2288 6644..99

Coalition Dominance 4422 5566..77

Firm Dominance 113388 3399..44

Creative Destruction 99 6699..22

Giving Income 1166 6600..88

Taking Income 1111 6633..88

Unearned Income 11 9900..44

Producer Value 22 7711..11

Capital Value 1144 6633..66

Labor Value 77 7711..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 44 9900..44 SNT Subsidies and transfers as % of expenses 110055 77..00
MOB Social mobility 5511 5555..99 REG Regional redistribution as % of government budget 111122 2288..55
PDE Political decentralization 11 110000..00 EDU School life expectancy 2233 6666..88
ADE Administrative decentralization 11 9988..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1188 6622..77
PGL Political globalization 88 8866..88 INT Internet access 1111 8811..33
WPI Women's Power Index 1155 8877..22 NRI Network Readiness Index 55 9977..00
RTC Government's responsiveness to change 1122 8888..99 LEW Life expectancy women 44 8822..88
EPR E-Participation Index 1188 7788..22 LEM Life expectancy men 11 8888..11
PFD Press freedom 88 9900..44 FSQ Global Food Security Index - availability, quality and safety 88 8866..33
COC Control of corruption 11 110000..00 COV COVID-19 excess deaths, age-adjusted 2255 5533..55
DBI Institutional quality 3333 7722..11 COF COVID-19 fatality rate, age-adjusted 2255 6600..99
CRO Crony capitalism 4499 4499..11 CGD COVID-19 growth differential 110033 5511..99
PMI Protecting minority investors 8899 4444..33 COM COVID-19 mortality rate, age-adjusted 9977 3333..44
ECR Ease of challenging regulations 11 110000..00 CLS COVID-19 lost schooldays 11 110000..00
EDB Digital institutional quality 88 7711..99 OSI Online Service Index 3355 7733..00
PRI Property rights 88 9900..77 DCT Corporate tax rate (dev. fm optimum) 111144 2299..66
GSI Global Slavery Index 1199 6688..11 HOM Homicide rate 1122 7799..00
WBL Women, business and the law 4455 6633..88 INE Top 10% share of pre-tax national income 1100 8866..11
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization 99 7755..44
GRI Religion - Government Restriction Index 4488 6633..44 DTR Tax revenue as % of GDP (dev. fm optimum) 1111 7788..00
SHI Religion - Social Hostilities Index 110088 3388..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 55 7788..11 GCI Global Cybersecurity Index 3377 7744..66
HRI Human Rights Index 1111 9922..44 SUI Suicide rate per 100,000 people 113355 1177..99
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people 9944 5544..44
AFI Academic Freedom Index 99 7777..00 OCR Organized crime 1100 8855..44
IEE Top 3 industries exports as % of GDP 1199 5500..88 DUT Dutch disease propensity 11 110000..00
ECI Economic Complexity Index 11 110000..00 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 6655 3377..33 DBT Government debt as % of GDP 1155 7711..11
CON Construction as % of GDP (dev. fm optimum) 2299 5533..77 TRF Trade freedom 1122 7766..22
MIL Military expenses as % of GDP (dev. fm optimum) 111100 3377..99 FDI FDI net inflows as % of GDP 9944 4422..88
UNI Unionization rate (dev. fm optimum) 2255 6633..33 BTF Barriers to FDI 4477 5555..00
CBC Collective bargaining coverage 4400 4400..22 EGL Economic globalization 11 9955..88
BSN Barriers in service & network sectors 1122 6677..22 HEI Health Efficiency Index 1177 6655..88
PRO Top 10 firms profitability 8844 5500..77 OFB Open for business 11 110000..00
SME SMEs per 1,000 people 2222 5511..00 ESG ESG company scores 66 7700..99
BIW Billionaires' wealth as % of GDP 114400 1166..44 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 6633 4400..55 FSA Global Food Security Index - affordability 1177 7744..55
FRG Top 3 firms revenues as % of GDP 8822 4400..33 PAT Number of patent applications per 100,000 people 3377 4444..00
FRR Top 30 firms revenues as % of GDP 6666 2222..33 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years 3300 2200..77 DGI Share of discriminatory government interventions as % of total interventions3355 7777..55
TUS Listed firms turnover, short run 3 years 2266 3333..66 DNI Neutral interest rate (dev. fm optimum) 1144 5577..00
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 8899 5555..99
VCK Venture capital finance 1122 7766..22 GOL Gold demand as % of GDP 2200 3344..99
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6633 4422..55
ENR Firm entry ratio 2288 7700..11 DKI Delta capital gains tax vs income tax 8855 2233..55
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 4422 3388..77 BSG Billionaires self-made number per 1 million people 11 110000..00
IWE Index of Women Entrepreneurs 33 8822..22 BSM Billionaires self-made as % of total billionaires 3399 4433..55
VCA Venture capital availability 1133 8888..88 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 1100 8844..22 UEM Unemployment rate 4411 5566..22

LFP Labor force participation rate 3399 6644..22
WLP Delta real wage vs labor productivity increases 22 7799..11
LDR Labor dependency ratio 1100 7766..77
YUN Youth unemployment rate 4455 6666..11
GWG Gender wage gap 3399 6644..44
BRN Net brain drain 33 9922..22
LFR Labor force participation ratio - male vs female 3377 6677..00

9  million

EQx2021 Country Scorecard      
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Population 

GDP (nominal) 0  billion USD

GDP per capita '0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113344 3366..11 114499 3322..66 114466 9944 4433..33 111133 4433..22 114499 2277..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114455 1199..44

Regulatory Capture 111188 2288..44

Human Capture 115500 1144..99

Coalition Dominance 112266 3344..33

Firm Dominance 3344 5588..77

Creative Destruction 8877 4400..44

Giving Income 112277 4411..11

Taking Income 110077 4455..22

Unearned Income 00 00..00

Producer Value 114499 3300..11

Capital Value 113377 3333..88

Labor Value 114455 1199..33

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114444 1177..22 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 5555 6644..88
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112222 2255..33 INT Internet access 110011 3300..88
WPI Women's Power Index 113399 2211..77 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women
EPR E-Participation Index 9944 4400..22 LEM Life expectancy men
PFD Press freedom 114466 00..00 FSQ Global Food Security Index - availability, quality and safety 9988 1188..55
COC Control of corruption 115500 1111..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 113388 99..55 COF COVID-19 fatality rate, age-adjusted 113366 1177..22
CRO Crony capitalism CGD COVID-19 growth differential
PMI Protecting minority investors 8855 4499..44 COM COVID-19 mortality rate, age-adjusted 4499 5566..22
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 7700 5522..22
EDB Digital institutional quality OSI Online Service Index 9900 4433..55
PRI Property rights 9977 3366..11 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 111155 4400..33 HOM Homicide rate 2200 7711..00
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 9922 3399..77
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 114488 00..00 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 114444 00..00 BRD Battle-related deaths per 100,000 people 114499 00..00
WSB Women self made billionaires GCI Global Cybersecurity Index 111111 2266..88
HRI Human Rights Index 114477 66..55 SUI Suicide rate per 100,000 people 11 8822..88
FDP Forcibly displaced population as % of population 114488 00..00 SUB Death rates from substance use disorders per 100,000 people 4411 6633..55
AFI Academic Freedom Index 114466 11..33 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity
ECI Economic Complexity Index 8822 3344..33 EPI Environmental Performance Index 
IVA Top 3 industries as % of VA DBT Government debt as % of GDP
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 114422 00..00
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111199 2255..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1166 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 111100 00..00
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 8899 4400..77
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 114422 55..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113399 1100..33
YUN Youth unemployment rate 111155 3366..99
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

17  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Syrian Arab Republic

Country flag 
TBA
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Population 

GDP (nominal) 8  billion USD

GDP per capita 87'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113333 3366..11 112299 4411..33 110077 114499 3333..99 7777 4499..44 113355 3377..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112222 3344..99

Regulatory Capture 8888 4444..22

Human Capture 111144 4422..77

Coalition Dominance 114422 2244..33

Firm Dominance 111177 4455..22

Creative Destruction 112266 3322..99

Giving Income 7799 4499..55

Taking Income 5511 5544..44

Unearned Income 110000 4422..55

Producer Value 112200 4411..99

Capital Value 113344 3344..00

Labor Value 112211 3366..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114477 1166..00 SNT Subsidies and transfers as % of expenses
MOB Social mobility 2299 6666..88 REG Regional redistribution as % of government budget 5533 6666..00
PDE Political decentralization 112200 1144..77 EDU School life expectancy
ADE Administrative decentralization 8866 3322..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 112277 2233..22 INT Internet access 111188 2200..33
WPI Women's Power Index 111144 3300..33 NRI Network Readiness Index 110033 2288..11
RTC Government's responsiveness to change 1144 8811..00 LEW Life expectancy women
EPR E-Participation Index 111199 2244..11 LEM Life expectancy men
PFD Press freedom 113344 1166..33 FSQ Global Food Security Index - availability, quality and safety 9955 2200..66
COC Control of corruption 113366 2200..77 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8899 4444..44 COF COVID-19 fatality rate, age-adjusted 7755 5566..88
CRO Crony capitalism CGD COVID-19 growth differential 22 5544..77
PMI Protecting minority investors 110099 3311..66 COM COVID-19 mortality rate, age-adjusted 1199 7788..66
ECR Ease of challenging regulations 4400 6611..77 CLS COVID-19 lost schooldays
EDB Digital institutional quality OSI Online Service Index 112244 2200..77
PRI Property rights 8877 4400..11 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 8833 5533..88 HOM Homicide rate
WBL Women, business and the law 7722 5544..44 INE Top 10% share of pre-tax national income 5522 6611..55
LIN LGBT+ Inclusiveness 8899 3333..99 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 114444 22..55 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 9911 4488..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 110055 2299..00
HRI Human Rights Index 112299 2222..77 SUI Suicide rate per 100,000 people 44 8800..33
FDP Forcibly displaced population as % of population 7777 5566..00 SUB Death rates from substance use disorders per 100,000 people 5588 6600..44
AFI Academic Freedom Index 113366 44..55 OCR Organized crime 5544 5588..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 110000 3366..66
ECI Economic Complexity Index 110066 2244..33 EPI Environmental Performance Index 9966 3366..00
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 7733 5555..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8888 4499..55
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 3344 5511..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 5566 4477..33
CBC Collective bargaining coverage EGL Economic globalization 111188 2255..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 8877 3399..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 7799 3366..00
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 8877 3322..00 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7744 1188..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 111100 1133..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 3388 6600..33 FMI Financial Markets Index 112233 2288..77
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 114455 00..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 111144 3377..22
GWG Gender wage gap 33 9944..11
BRN Net brain drain
LFR Labor force participation ratio - male vs female 112244 3333..99

9  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites114400 3399..66
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                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Tajikistan

Country flag 
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Population 

GDP (nominal) 63  billion USD

GDP per capita 108'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111111 4400..88 7755 4488..55 9922 113322 3388..55 9944 4466..99 7722 4499..22

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7722 4488..88

Regulatory Capture 9955 4422..88

Human Capture 110033 4444..44

Coalition Dominance 8888 4477..11

Firm Dominance 8811 5511..66

Creative Destruction 113388 2299..88

Giving Income 110066 4455..66

Taking Income 6677 5522..00

Unearned Income 110055 4411..99

Producer Value 8877 4488..55

Capital Value 114433 3300..00

Labor Value 1199 6677..55

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6677 5522..88 SNT Subsidies and transfers as % of expenses 7766 3344..44
MOB Social mobility 8888 3311..99 REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 6699 4466..00 EDU School life expectancy 9911 66..99
ADE Administrative decentralization 7700 4433..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 6688 5544..66 INT Internet access 111144 2222..99
WPI Women's Power Index 5566 5533..55 NRI Network Readiness Index 110044 2277..77
RTC Government's responsiveness to change 3333 6666..77 LEW Life expectancy women
EPR E-Participation Index 8899 4444..88 LEM Life expectancy men
PFD Press freedom 110000 4411..33 FSQ Global Food Security Index - availability, quality and safety 8877 2288..22
COC Control of corruption 7766 4444..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111111 3322..11 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism 3300 5577..22 CGD COVID-19 growth differential 1177 5544..00
PMI Protecting minority investors 8899 4444..33 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations 5511 5511..22 CLS COVID-19 lost schooldays 1188 8811..66
EDB Digital institutional quality OSI Online Service Index 8888 4444..77
PRI Property rights 111133 3300..88 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 110033 4455..44 HOM Homicide rate 7766 3322..55
WBL Women, business and the law 5511 6622..22 INE Top 10% share of pre-tax national income 111188 3311..66
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 111111 3344..66 DTR Tax revenue as % of GDP (dev. fm optimum) 77 7799..66
SHI Religion - Social Hostilities Index 9977 4455..88 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 6611 6611..99
HRI Human Rights Index 7722 4444..22 SUI Suicide rate per 100,000 people 4411 6688..00
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 7766 5577..66
AFI Academic Freedom Index 8899 4477..77 OCR Organized crime 6688 5533..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8877 4400..88
ECI Economic Complexity Index 110022 2255..77 EPI Environmental Performance Index 112233 2244..88
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 3388 6644..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110077 3333..00
MIL Military expenses as % of GDP (dev. fm optimum) 3322 6677..99 FDI FDI net inflows as % of GDP
UNI Unionization rate (dev. fm optimum) 4444 4488..00 BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 112233 2233..66
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1111 5577..55 OFB Open for business
SME SMEs per 1,000 people 7700 4411..33 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 110022 5533..33 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 4444 5500..22 FSA Global Food Security Index - affordability 110011 1144..99
FRG Top 3 firms revenues as % of GDP 1100 5599..44 PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 110011 2277..22 DOI Inflation (dev. fm optimum) 8800 5577..55
VCK Venture capital finance 6622 4411..33 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 110088 1166..00 DKI Delta capital gains tax vs income tax 6600 2277..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 5577 2288..33
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 5577 33..66
VCA Venture capital availability 7799 4400..11 FMI Financial Markets Index 110077 2299..66
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 5599 6622..77
YUN Youth unemployment rate 1144 7766..44
GWG Gender wage gap 6688 4488..33
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1177 7733..88

58  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites8899 4455..99

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Tanzania

Country flag 
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Population 

GDP (nominal) 544  billion USD

GDP per capita 780'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5533 5511..66 2211 5599..88 8800 3388 5533..11 3399 5555..44 1122 6622..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7766 4488..00

Regulatory Capture 5588 5555..77

Human Capture 111199 4400..44

Coalition Dominance 2244 6622..11

Firm Dominance 114433 3366..77

Creative Destruction 3322 5566..44

Giving Income 1122 6622..77

Taking Income 7777 5500..00

Unearned Income 5555 5522..77

Producer Value 5544 5544..00

Capital Value 4411 5555..44

Labor Value 44 7744..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112255 2233..44 SNT Subsidies and transfers as % of expenses 3366 6633..66
MOB Social mobility 5588 5511..77 REG Regional redistribution as % of government budget 4499 6677..88
PDE Political decentralization 5500 5555..99 EDU School life expectancy
ADE Administrative decentralization 6644 4466..77 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4444 4433..55
PGL Political globalization 5522 6633..33 INT Internet access 7700 5588..66
WPI Women's Power Index 111199 2288..00 NRI Network Readiness Index 4477 5566..88
RTC Government's responsiveness to change 5533 5566..11 LEW Life expectancy women
EPR E-Participation Index 5500 6655..55 LEM Life expectancy men
PFD Press freedom 111144 3333..66 FSQ Global Food Security Index - availability, quality and safety 6699 4411..44
COC Control of corruption 7788 4433..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 1199 7788..44 COF COVID-19 fatality rate, age-adjusted 33 6633..11
CRO Crony capitalism 5577 4433..88 CGD COVID-19 growth differential 9999 5522..11
PMI Protecting minority investors 33 9900..33 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 6611 4466..44 CLS COVID-19 lost schooldays 5544 6600..66
EDB Digital institutional quality 3333 2244..22 OSI Online Service Index 4400 6699..44
PRI Property rights 6600 5544..88 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 112288 3322..33 HOM Homicide rate 6633 4455..55
WBL Women, business and the law 7766 5533..55 INE Top 10% share of pre-tax national income 112299 2244..66
LIN LGBT+ Inclusiveness 3366 6688..00 FDE Fiscal decentralization 5588 2266..77
GRI Religion - Government Restriction Index 111133 3311..22 DTR Tax revenue as % of GDP (dev. fm optimum) 4444 6644..33
SHI Religion - Social Hostilities Index 112222 3311..44 BRD Battle-related deaths per 100,000 people 112255 5533..55
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3355 7755..33
HRI Human Rights Index 111199 2277..88 SUI Suicide rate per 100,000 people 112222 2299..88
FDP Forcibly displaced population as % of population 3355 5566..22 SUB Death rates from substance use disorders per 100,000 people 8822 5566..66
AFI Academic Freedom Index 113322 77..66 OCR Organized crime 8899 3388..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6666 5500..44
ECI Economic Complexity Index 3322 6666..33 EPI Environmental Performance Index 6688 4477..33
IVA Top 3 industries as % of VA 2233 6655..55 DBT Government debt as % of GDP 5511 6611..33
CON Construction as % of GDP (dev. fm optimum) 3333 4499..33 TRF Trade freedom 4411 6688..00
MIL Military expenses as % of GDP (dev. fm optimum) 6688 5577..11 FDI FDI net inflows as % of GDP 110066 4411..77
UNI Unionization rate (dev. fm optimum) 2277 6611..99 BTF Barriers to FDI 7744 1166..55
CBC Collective bargaining coverage 66 7777..55 EGL Economic globalization 4444 6633..66
BSN Barriers in service & network sectors HEI Health Efficiency Index 77 8800..55
PRO Top 10 firms profitability 9933 1100..55 OFB Open for business 66 8866..44
SME SMEs per 1,000 people ESG ESG company scores 4433 2233..55
BIW Billionaires' wealth as % of GDP 113366 2211..11 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 5511 4477..55 FSA Global Food Security Index - affordability 4422 6644..22
FRG Top 3 firms revenues as % of GDP 6688 5522..99 PAT Number of patent applications per 100,000 people 2211 5500..11
FRR Top 30 firms revenues as % of GDP 5522 4466..66 IPM Share of imports targeted by protectionist measures 9922 5588..44
TUL Listed firms turnover, long run 15 years 99 6688..55 DGI Share of discriminatory government interventions as % of total interventions6666 4433..44
TUS Listed firms turnover, short run 3 years 11 9911..33 DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6611 4411..77 DOI Inflation (dev. fm optimum) 9922 5555..33
VCK Venture capital finance 2277 5533..44 GOL Gold demand as % of GDP 2233 1188..00
RND R&D as a % of GDP 3344 5577..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)1111 6611..11
ENR Firm entry ratio 7744 4466..99 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2277 5522..22 BSG Billionaires self-made number per 1 million people 3388 3377..88
IWE Index of Women Entrepreneurs 1111 6699..44 BSM Billionaires self-made as % of total billionaires 4488 3388..55
VCA Venture capital availability 2244 7700..66 FMI Financial Markets Index 1166 9922..77
GSE Governmental support to entrepreneurship 2222 5566..00 UEM Unemployment rate 11 110000..00

LFP Labor force participation rate 4488 6600..99
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 1100 7766..77
YUN Youth unemployment rate 2200 7755..33
GWG Gender wage gap 1177 7799..22
BRN Net brain drain 2288 5588..77
LFR Labor force participation ratio - male vs female 7777 5577..22

70  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites3300 5577..11

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Population 

GDP (nominal) 2  billion USD

GDP per capita 156'1  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9988 4433..22 9933 4466..88 112200 7766 4466..44 110033 4455..22 9911 4477..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 6622 5511..00

Regulatory Capture 114455 99..11

Human Capture 5566 5566..00

Coalition Dominance 1188 6633..55

Firm Dominance 111166 4455..22

Creative Destruction 8877 4400..44

Giving Income 1100 6633..33

Taking Income 112288 4411..11

Unearned Income 114444 2266..66

Producer Value 6666 5511..77

Capital Value 113377 3333..88

Labor Value 5599 5566..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 6633 5544..11 SNT Subsidies and transfers as % of expenses 1177 7799..00
MOB Social mobility 1122 8800..66 REG Regional redistribution as % of government budget 6622 6611..66
PDE Political decentralization EDU School life expectancy
ADE Administrative decentralization 110000 2233..22 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization INT Internet access 111100 2255..00
WPI Women's Power Index 8833 4400..66 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women
EPR E-Participation Index 110011 3377..99 LEM Life expectancy men
PFD Press freedom 5588 5588..55 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 7755 4444..44 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114433 44..88 COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential 6699 5522..66
PMI Protecting minority investors 112288 1166..33 COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 77 9900..00
EDB Digital institutional quality OSI Online Service Index 110099 3333..33
PRI Property rights DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 112222 3388..33 HOM Homicide rate
WBL Women, business and the law INE Top 10% share of pre-tax national income 4444 6655..44
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 1144 8800..66 DTR Tax revenue as % of GDP (dev. fm optimum) 9955 2244..44
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 114411 1133..33
HRI Human Rights Index 5500 6600..66 SUI Suicide rate per 100,000 people
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people
AFI Academic Freedom Index 6699 6611..44 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 114433 1188..55
ECI Economic Complexity Index EPI Environmental Performance Index 110066 3311..44
IVA Top 3 industries as % of VA 3388 5500..77 DBT Government debt as % of GDP
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8888 4499..55
MIL Military expenses as % of GDP (dev. fm optimum) 88 7766..33 FDI FDI net inflows as % of GDP 9988 4422..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 8866 3399..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 113344 2288..44
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 4455 6622..33
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9955 5511..33
YUN Youth unemployment rate 8822 5555..55
GWG Gender wage gap
BRN Net brain drain 4455 5544..11
LFR Labor force participation ratio - male vs female 4400 6666..55

1  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites9944 4455..66
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Timor-Leste
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Population 

GDP (nominal) 5  billion USD

GDP per capita 67'9  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111166 3399..77 6644 4499..44 110000 113344 3388..44 110088 4444..11 5511 5522..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110055 4400..99

Regulatory Capture 110011 3388..11

Human Capture 7788 5500..33

Coalition Dominance 115500 1111..22

Firm Dominance 88 6622..22

Creative Destruction 9977 3388..88

Giving Income 3300 5566..88

Taking Income 112266 4411..55

Unearned Income 113399 3300..77

Producer Value 110044 4455..88

Capital Value 7777 4455..33

Labor Value 3366 6633..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112266 2222..22 SNT Subsidies and transfers as % of expenses 66 8888..11
MOB Social mobility 110066 2222..99 REG Regional redistribution as % of government budget 1100 7777..11
PDE Political decentralization 1111 7777..22 EDU School life expectancy 7700 3366..00
ADE Administrative decentralization 9999 2255..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110066 3355..00 INT Internet access 113355 1122..11
WPI Women's Power Index 9999 3344..55 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women
EPR E-Participation Index 9944 4400..22 LEM Life expectancy men
PFD Press freedom 5533 5599..44 FSQ Global Food Security Index - availability, quality and safety 110044 1122..33
COC Control of corruption 110044 3355..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8855 4466..22 COF COVID-19 fatality rate, age-adjusted 9966 5500..77
CRO Crony capitalism CGD COVID-19 growth differential 1199 5533..99
PMI Protecting minority investors 110011 3344..11 COM COVID-19 mortality rate, age-adjusted 2266 7744..33
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 1144 8833..77
EDB Digital institutional quality OSI Online Service Index 110000 3399..33
PRI Property rights 111133 3300..88 DCT Corporate tax rate (dev. fm optimum)
GSI Global Slavery Index 110099 4422..66 HOM Homicide rate
WBL Women, business and the law 5511 6622..22 INE Top 10% share of pre-tax national income 9900 4400..66
LIN LGBT+ Inclusiveness 111111 2211..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 3344 7700..22 DTR Tax revenue as % of GDP (dev. fm optimum) 6600 5511..77
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 113388 1133..77
HRI Human Rights Index 9911 3366..44 SUI Suicide rate per 100,000 people 9900 5500..22
FDP Forcibly displaced population as % of population 9966 5555..77 SUB Death rates from substance use disorders per 100,000 people110000 5522..77
AFI Academic Freedom Index 7711 6600..66 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111144 3311..00
ECI Economic Complexity Index EPI Environmental Performance Index 113300 2222..33
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 111122 4411..11
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 112288 2222..44
MIL Military expenses as % of GDP (dev. fm optimum) 112288 1111..22 FDI FDI net inflows as % of GDP 113355 3377..11
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110099 2288..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9999 1155..77
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 8855 3366..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 7755 3366..33
GSE Governmental support to entrepreneurship UEM Unemployment rate 2288 6600..88

LFP Labor force participation rate 110000 4411..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 112222 3311..99
YUN Youth unemployment rate 1133 7766..99
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 77 8800..55

8  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Population 

GDP (nominal) 24  billion USD

GDP per capita 1739'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8877 4455..33 8855 4477..22 7733 9999 4422..99 110011 4455..66 8866 4488..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 9900 4444..33

Regulatory Capture 7788 4488..44

Human Capture 4466 6600..66

Coalition Dominance 6644 5522..44

Firm Dominance 3399 5588..33

Creative Destruction 112244 3322..99

Giving Income 6688 5500..88

Taking Income 112277 4411..22

Unearned Income 9944 4444..77

Producer Value 6699 5511..11

Capital Value 6688 4477..77

Labor Value 110011 4455..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2255 8822..77 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 8855 5511..33
PDE Political decentralization 6699 4466..00 EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 113300 2211..44 INT Internet access 4488 6677..88
WPI Women's Power Index 3399 6644..77 NRI Network Readiness Index 7766 4422..22
RTC Government's responsiveness to change 112200 1177..55 LEW Life expectancy women
EPR E-Participation Index 8800 5500..55 LEM Life expectancy men
PFD Press freedom FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 6644 4499..22 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8899 4444..44 COF COVID-19 fatality rate, age-adjusted 5544 5588..77
CRO Crony capitalism CGD COVID-19 growth differential 113311 4499..44
PMI Protecting minority investors 5533 6622..22 COM COVID-19 mortality rate, age-adjusted 4433 6622..66
ECR Ease of challenging regulations 7733 3388..11 CLS COVID-19 lost schooldays 110077 2299..00
EDB Digital institutional quality OSI Online Service Index 8800 5500..77
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 5577 6611..77 HOM Homicide rate
WBL Women, business and the law 8877 4499..22 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness 5599 5566..11 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 66 8822..99 DTR Tax revenue as % of GDP (dev. fm optimum) 7766 3399..00
SHI Religion - Social Hostilities Index 5577 6600..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 111199 2222..55
HRI Human Rights Index 3388 6699..00 SUI Suicide rate per 100,000 people 111177 3333..22
FDP Forcibly displaced population as % of population 7777 5566..00 SUB Death rates from substance use disorders per 100,000 people 7700 5588..33
AFI Academic Freedom Index 6611 6666..33 OCR Organized crime 110077 3300..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 111133 3311..66
ECI Economic Complexity Index 6655 4455..77 EPI Environmental Performance Index 6611 5500..77
IVA Top 3 industries as % of VA 1144 7733..22 DBT Government debt as % of GDP 9999 4477..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110077 3333..00
MIL Military expenses as % of GDP (dev. fm optimum) 110088 3388..22 FDI FDI net inflows as % of GDP 114444 3300..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 7755 4499..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2233 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 2255 5566..66 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP 11 6600..33 PAT Number of patent applications per 100,000 people 2233 4499..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7755 1177..00 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110077 3300..22 FMI Financial Markets Index 6677 4411..66
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 9900 4444..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 5555 6633..44
YUN Youth unemployment rate 3333 6699..99
GWG Gender wage gap
BRN Net brain drain 7799 00..00
LFR Labor force participation ratio - male vs female 9944 4499..44

1  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites8800 4466..66

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Trinidad and Tobago

Country flag 
TBA
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Population 

GDP (nominal) 39  billion USD

GDP per capita 331'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7799 4466..11 113399 3388..55 5544 110044 4422..44 7700 5500..88 114477 3322..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4488 5544..99

Regulatory Capture 5599 5555..66

Human Capture 8866 4488..33

Coalition Dominance 113399 2244..77

Firm Dominance 7722 5522..55

Creative Destruction 7700 4444..99

Giving Income 110055 4455..66

Taking Income 2266 6600..22

Unearned Income 8899 4455..22

Producer Value 112255 4400..55

Capital Value 111133 3388..55

Labor Value 114433 2200..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 3377 7755..22 SNT Subsidies and transfers as % of expenses
MOB Social mobility 4422 5588..99 REG Regional redistribution as % of government budget 110022 3322..88
PDE Political decentralization 6699 4466..00 EDU School life expectancy
ADE Administrative decentralization 7777 4400..11 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 4455 6666..55 INT Internet access 6699 5588..77
WPI Women's Power Index 5511 5588..33 NRI Network Readiness Index 8855 3388..77
RTC Government's responsiveness to change 9900 3377..77 LEW Life expectancy women
EPR E-Participation Index 6699 5577..55 LEM Life expectancy men
PFD Press freedom 5544 5599..22 FSQ Global Food Security Index - availability, quality and safety 5544 4499..22
COC Control of corruption 5577 5522..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6688 5577..88 COF COVID-19 fatality rate, age-adjusted 9977 5500..77
CRO Crony capitalism CGD COVID-19 growth differential 112211 5500..77
PMI Protecting minority investors 5577 5599..77 COM COVID-19 mortality rate, age-adjusted 111111 2299..00
ECR Ease of challenging regulations 4466 5566..11 CLS COVID-19 lost schooldays 6666 5544..33
EDB Digital institutional quality OSI Online Service Index 7777 5511..99
PRI Property rights 7744 4499..44 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 3388 6655..66 HOM Homicide rate
WBL Women, business and the law 110055 4422..33 INE Top 10% share of pre-tax national income 5555 6600..55
LIN LGBT+ Inclusiveness 110000 2244..55 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 112255 2200..99 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 111199 3322..55 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 7755 5522..77
HRI Human Rights Index 6666 4499..00 SUI Suicide rate per 100,000 people 1188 7766..44
FDP Forcibly displaced population as % of population 7700 5566..11 SUB Death rates from substance use disorders per 100,000 people 2299 6644..99
AFI Academic Freedom Index 6633 6644..33 OCR Organized crime 8855 4400..11
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7788 4444..88
ECI Economic Complexity Index 6688 4422..00 EPI Environmental Performance Index 6633 4499..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 111133 4400..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111144 2299..88
MIL Military expenses as % of GDP (dev. fm optimum) 113300 11..22 FDI FDI net inflows as % of GDP 7722 4455..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 6644 3366..00
CBC Collective bargaining coverage 4433 3344..00 EGL Economic globalization 6600 5577..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2233 5577..55 OFB Open for business 3388 3377..88
SME SMEs per 1,000 people 7766 4400..88 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 5599 4411..88 FSA Global Food Security Index - affordability 7755 4400..11
FRG Top 3 firms revenues as % of GDP 2211 5588..33 PAT Number of patent applications per 100,000 people 4466 4422..66
FRR Top 30 firms revenues as % of GDP 1199 6633..11 IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions113311 1199..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 3366 6611..44 DOI Inflation (dev. fm optimum) 111133 3399..55
VCK Venture capital finance 6644 4411..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4400 5522..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 5544 5533..66 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 5522 22..88 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 9944 3355..44 FMI Financial Markets Index 7777 3355..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 110044 2200..55

LFP Labor force participation rate 113377 1100..55
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 113344 1188..22
YUN Youth unemployment rate 114444 22..11
GWG Gender wage gap 7711 4477..99
BRN Net brain drain 5599 4433..22
LFR Labor force participation ratio - male vs female 113388 22..55

12  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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280

Population 

GDP (nominal) 761  billion USD

GDP per capita 912'7  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6666 4499..33 111155 4444..44 8822 6600 4499..99 4400 5555..22 112299 3399..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 5577 5522..99

Regulatory Capture 7777 4499..22

Human Capture 112222 3399..88

Coalition Dominance 5577 5533..77

Firm Dominance 7733 5522..33

Creative Destruction 6622 4477..55

Giving Income 7788 4499..66

Taking Income 3355 5599..11

Unearned Income 4411 5577..55

Producer Value 111188 4422..33

Capital Value 9988 4411..99

Labor Value 112288 3333..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110055 3300..66 SNT Subsidies and transfers as % of expenses 6655 4444..11
MOB Social mobility 5522 5555..99 REG Regional redistribution as % of government budget 110011 3333..66
PDE Political decentralization 5500 5555..99 EDU School life expectancy 1100 8811..11
ADE Administrative decentralization 7711 4433..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3355 5522..22
PGL Political globalization 1122 8822..00 INT Internet access 5566 6644..99
WPI Women's Power Index 111155 3300..00 NRI Network Readiness Index 5533 5533..55
RTC Government's responsiveness to change 3366 6644..44 LEW Life expectancy women
EPR E-Participation Index 2233 7777..00 LEM Life expectancy men
PFD Press freedom 112277 2255..11 FSQ Global Food Security Index - availability, quality and safety 4400 6622..99
COC Control of corruption 6699 4466..77 COV COVID-19 excess deaths, age-adjusted 3355 2211..99
DBI Institutional quality 2299 7722..55 COF COVID-19 fatality rate, age-adjusted 3355 6600..11
CRO Crony capitalism 3388 5533..77 CGD COVID-19 growth differential 77 5544..44
PMI Protecting minority investors 2200 7777..55 COM COVID-19 mortality rate, age-adjusted 7788 3399..99
ECR Ease of challenging regulations 9955 2299..33 CLS COVID-19 lost schooldays 110022 3333..22
EDB Digital institutional quality 4400 66..77 OSI Online Service Index 2211 7766..00
PRI Property rights 6677 5500..88 DCT Corporate tax rate (dev. fm optimum) 2266 7711..11
GSI Global Slavery Index 110066 4444..11 HOM Homicide rate 6600 4499..77
WBL Women, business and the law 5577 5599..55 INE Top 10% share of pre-tax national income 111155 3355..11
LIN LGBT+ Inclusiveness 9933 3300..55 FDE Fiscal decentralization 4488 3366..88
GRI Religion - Government Restriction Index 113322 1144..00 DTR Tax revenue as % of GDP (dev. fm optimum) 5555 5555..66
SHI Religion - Social Hostilities Index 110022 4422..55 BRD Battle-related deaths per 100,000 people 113333 5522..77
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 2211 8800..22
HRI Human Rights Index 112266 2233..00 SUI Suicide rate per 100,000 people 6644 5599..99
FDP Forcibly displaced population as % of population 9988 5555..66 SUB Death rates from substance use disorders per 100,000 people 88 7722..00
AFI Academic Freedom Index 114455 22..11 OCR Organized crime 6677 5533..99
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 2288 6666..66
ECI Economic Complexity Index 5533 5533..99 EPI Environmental Performance Index 8833 4422..99
IVA Top 3 industries as % of VA 5599 3388..55 DBT Government debt as % of GDP 2266 6688..99
CON Construction as % of GDP (dev. fm optimum) 1144 6633..77 TRF Trade freedom 7733 5566..44
MIL Military expenses as % of GDP (dev. fm optimum) 7711 5555..33 FDI FDI net inflows as % of GDP 110099 4411..44
UNI Unionization rate (dev. fm optimum) 1100 7700..22 BTF Barriers to FDI 3366 5599..99
CBC Collective bargaining coverage 1100 7755..22 EGL Economic globalization 5533 6600..22
BSN Barriers in service & network sectors 3366 3311..77 HEI Health Efficiency Index 1166 6655..88
PRO Top 10 firms profitability 9900 4422..88 OFB Open for business 4477 2211..11
SME SMEs per 1,000 people 9933 3388..88 ESG ESG company scores 2211 5599..88
BIW Billionaires' wealth as % of GDP 111133 4444..44 RDR R&D as % of revenue Top 10 firms 2244 4455..66
FKG Top 10 firms market cap as % of GDP 1100 6655..55 FSA Global Food Security Index - affordability 5511 6600..55
FRG Top 3 firms revenues as % of GDP 2288 5577..55 PAT Number of patent applications per 100,000 people 8800 4400..88
FRR Top 30 firms revenues as % of GDP 2266 6611..22 IPM Share of imports targeted by protectionist measures 114411 00..00
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions111155 2299..66
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum) 2255 00..00
ENT Entrepreneurship 3333 6644..11 DOI Inflation (dev. fm optimum) 112255 88..99
VCK Venture capital finance 4433 4444..55 GOL Gold demand as % of GDP 2244 1144..88
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)5533 4488..55
ENR Firm entry ratio 5599 5522..33 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 3355 4433..00 BSG Billionaires self-made number per 1 million people 3344 4400..44
IWE Index of Women Entrepreneurs 5500 2211..44 BSM Billionaires self-made as % of total billionaires 3333 5500..88
VCA Venture capital availability 7766 4411..55 FMI Financial Markets Index 2266 7788..88
GSE Governmental support to entrepreneurship 2277 5522..33 UEM Unemployment rate 110022 2233..44

LFP Labor force participation rate 112233 2266..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111177 3355..33
YUN Youth unemployment rate 111199 3333..44
GWG Gender wage gap 110077 2255..66
BRN Net brain drain 1199 6611..66
LFR Labor force participation ratio - male vs female 113322 1188..55

83  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Turkey
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Population 

GDP (nominal) 0  billion USD

GDP per capita '0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114499 3311..88 111166 4433..99 115511 111188 4400..88 112211 4422..55 110088 4444..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 115500 1155..55

Regulatory Capture 115500 11..55

Human Capture 113399 2288..11

Coalition Dominance 114477 1188..44

Firm Dominance 88 6622..22

Creative Destruction 8877 4400..44

Giving Income 114477 3366..55

Taking Income 110099 4444..77

Unearned Income 7788 4477..55

Producer Value 110099 4444..77

Capital Value 113300 3355..22

Labor Value 7711 5533..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113322 1199..99 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget
PDE Political decentralization 110022 2288..55 EDU School life expectancy 6699 3388..22
ADE Administrative decentralization 9911 2277..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 114433 00..00 INT Internet access 112211 1199..77
WPI Women's Power Index 111111 3311..55 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women
EPR E-Participation Index 114422 1100..22 LEM Life expectancy men
PFD Press freedom 114466 00..00 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 114466 1155..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality COF COVID-19 fatality rate, age-adjusted
CRO Crony capitalism CGD COVID-19 growth differential 2211 5533..99
PMI Protecting minority investors COM COVID-19 mortality rate, age-adjusted
ECR Ease of challenging regulations CLS COVID-19 lost schooldays
EDB Digital institutional quality OSI Online Service Index 114400 66..22
PRI Property rights 114455 11..55 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 113322 2200..77 HOM Homicide rate
WBL Women, business and the law INE Top 10% share of pre-tax national income 9933 3399..66
LIN LGBT+ Inclusiveness 112222 1177..77 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 114444 22..55 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 5577 6600..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 113333 1166..22
HRI Human Rights Index 113333 2200..00 SUI Suicide rate per 100,000 people 5577 6622..55
FDP Forcibly displaced population as % of population 5533 5566..11 SUB Death rates from substance use disorders per 100,000 people110044 5522..22
AFI Academic Freedom Index 114488 00..00 OCR Organized crime
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 113377 2222..00
ECI Economic Complexity Index 111144 1188..44 EPI Environmental Performance Index 7799 4455..00
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 2222 6699..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9911 4477..77
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 2200 5566..55
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 114444 77..77
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 110044 3300..66
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 110055 3388..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110022 4477..11
YUN Youth unemployment rate 5500 6655..00
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 110099 4411..88

6  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Turkmenistan
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282

Population 

GDP (nominal) 421  billion USD

GDP per capita 4310'3  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
44 6688..44 2266 5588..00 2255 11 7700..55 5522 5522..66 1177 6600..77

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2266 6666..00

Regulatory Capture 88 7766..11

Human Capture 9999 4455..77

Coalition Dominance 4444 5566..55

Firm Dominance 6622 5533..88

Creative Destruction 11 8822..77

Giving Income 5588 5511..99

Taking Income 7722 5500..55

Unearned Income 4455 5566..55

Producer Value 2277 5588..00

Capital Value 6622 4499..99

Labor Value 66 7722..66

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2233 8833..44 SNT Subsidies and transfers as % of expenses 2211 7766..44
MOB Social mobility REG Regional redistribution as % of government budget 7777 5555..00
PDE Political decentralization 8888 3366..00 EDU School life expectancy 5511 4499..88
ADE Administrative decentralization 8833 3377..33 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5555 55..99
PGL Political globalization 110022 3366..66 INT Internet access 44 8866..55
WPI Women's Power Index 2255 7744..99 NRI Network Readiness Index 2266 7733..22
RTC Government's responsiveness to change 11 110000..00 LEW Life expectancy women 4455 6633..88
EPR E-Participation Index 1166 8811..77 LEM Life expectancy men 2255 7733..44
PFD Press freedom 110077 3377..33 FSQ Global Food Security Index - availability, quality and safety 3300 6688..55
COC Control of corruption 2211 8822..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 1144 7799..99 COF COVID-19 fatality rate, age-adjusted 8800 5544..77
CRO Crony capitalism 2299 5577..55 CGD COVID-19 growth differential 110066 5511..88
PMI Protecting minority investors 1122 8822..66 COM COVID-19 mortality rate, age-adjusted 113300 2233..00
ECR Ease of challenging regulations 1100 8877..00 CLS COVID-19 lost schooldays 111166 2244..88
EDB Digital institutional quality OSI Online Service Index 1144 8800..22
PRI Property rights 2233 8811..44 DCT Corporate tax rate (dev. fm optimum) 112299 00..00
GSI Global Slavery Index 1177 6688..11 HOM Homicide rate 77 8822..11
WBL Women, business and the law 112244 2233..33 INE Top 10% share of pre-tax national income 113344 1177..88
LIN LGBT+ Inclusiveness 112299 1144..33 FDE Fiscal decentralization 22 9999..55
GRI Religion - Government Restriction Index 111199 2266..66 DTR Tax revenue as % of GDP (dev. fm optimum) 8866 3333..77
SHI Religion - Social Hostilities Index 3355 7700..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 3344 7766..22
HRI Human Rights Index 110088 3322..66 SUI Suicide rate per 100,000 people 77 7799..00
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people112288 3355..99
AFI Academic Freedom Index 113333 77..44 OCR Organized crime 66 9933..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 112255 2266..00
ECI Economic Complexity Index 5588 5522..44 EPI Environmental Performance Index 3377 6633..44
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 1166 7700..88
CON Construction as % of GDP (dev. fm optimum) 1199 6600..66 TRF Trade freedom 6600 6622..00
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 5599 4477..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 3399 6688..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 3355 5577..44 OFB Open for business
SME SMEs per 1,000 people 5533 4433..55 ESG ESG company scores 4444 2222..33
BIW Billionaires' wealth as % of GDP RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 3366 5533..00 FSA Global Food Security Index - affordability 44 8833..77
FRG Top 3 firms revenues as % of GDP 6611 5555..11 PAT Number of patent applications per 100,000 people 1122 5577..11
FRR Top 30 firms revenues as % of GDP 2299 6600..33 IPM Share of imports targeted by protectionist measures 6644 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions5566 5511..44
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 2222 7755..88 DOI Inflation (dev. fm optimum) 110022 4488..55
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 1133 5588..66
RND R&D as a % of GDP 2233 6677..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4422 5500..22
ENR Firm entry ratio 4422 6633..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 55 9966..99 BSG Billionaires self-made number per 1 million people 4411 3355..99
IWE Index of Women Entrepreneurs 4411 3399..66 BSM Billionaires self-made as % of total billionaires 5555 2233..00
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 2244 7799..77
GSE Governmental support to entrepreneurship 22 9999..22 UEM Unemployment rate 1111 7755..88

LFP Labor force participation rate 77 9988..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 22 9900..00
YUN Youth unemployment rate 3399 6677..66
GWG Gender wage gap 1100 8899..99
BRN Net brain drain
LFR Labor force participation ratio - male vs female 112288 3300..00

10  million

EQx2021 Country Scorecard      
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average United Arab Emirates

Country flag 
TBA
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Population 

GDP (nominal) 35  billion USD

GDP per capita 79'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110066 4411..99 6611 5500..33 9977 111155 4411..11 9955 4466..33 5500 5522..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 7744 4488..11

Regulatory Capture 9944 4422..99

Human Capture 112277 3388..44

Coalition Dominance 9966 4455..22

Firm Dominance 8844 5511..22

Creative Destruction 111144 3355..44

Giving Income 9988 4466..55

Taking Income 8833 4488..99

Unearned Income 110011 4422..44

Producer Value 5588 5533..11

Capital Value 110099 3399..88

Labor Value 3333 6633..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110099 2299..88 SNT Subsidies and transfers as % of expenses 1155 8800..33
MOB Social mobility 110022 2255..33 REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 1111 7777..22 EDU School life expectancy
ADE Administrative decentralization 5500 5599..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8811 4466..88 INT Internet access 111155 2211..88
WPI Women's Power Index 2244 7766..33 NRI Network Readiness Index 110088 2244..00
RTC Government's responsiveness to change 5555 5544..88 LEW Life expectancy women 9999 2233..11
EPR E-Participation Index 8877 4455..99 LEM Life expectancy men 9999 2222..11
PFD Press freedom 110011 4400..22 FSQ Global Food Security Index - availability, quality and safety 8899 2266..77
COC Control of corruption 113311 2244..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 9955 4422..11 COF COVID-19 fatality rate, age-adjusted 110011 5500..22
CRO Crony capitalism CGD COVID-19 growth differential 3377 5533..55
PMI Protecting minority investors 7799 5522..00 COM COVID-19 mortality rate, age-adjusted 2222 7755..55
ECR Ease of challenging regulations 6655 4444..11 CLS COVID-19 lost schooldays 114444 77..99
EDB Digital institutional quality OSI Online Service Index 8833 4477..77
PRI Property rights 9977 3366..11 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 112200 3388..77 HOM Homicide rate 8899 2222..11
WBL Women, business and the law 9955 4466..55 INE Top 10% share of pre-tax national income 112211 2299..33
LIN LGBT+ Inclusiveness 112222 1177..77 FDE Fiscal decentralization 11 110000..00
GRI Religion - Government Restriction Index 6688 5588..88 DTR Tax revenue as % of GDP (dev. fm optimum) 2200 7755..77
SHI Religion - Social Hostilities Index 111177 3333..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 6655 6600..11
HRI Human Rights Index 111177 2288..77 SUI Suicide rate per 100,000 people 9933 4488..99
FDP Forcibly displaced population as % of population 7711 5566..11 SUB Death rates from substance use disorders per 100,000 people 5555 6600..66
AFI Academic Freedom Index 111199 2255..99 OCR Organized crime 110055 3300..55
IEE Top 3 industries exports as % of GDP 2277 88..44 DUT Dutch disease propensity 110022 3355..55
ECI Economic Complexity Index 7755 4400..66 EPI Environmental Performance Index 110055 3311..99
IVA Top 3 industries as % of VA 88 8866..99 DBT Government debt as % of GDP 5555 6600..88
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 8833 5500..55
MIL Military expenses as % of GDP (dev. fm optimum) 9977 4444..99 FDI FDI net inflows as % of GDP 4455 4499..99
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 110055 3300..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 66 5577..55 OFB Open for business
SME SMEs per 1,000 people 110066 3377..11 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 9988 1166..00
FRG Top 3 firms revenues as % of GDP 2299 5577..44 PAT Number of patent applications per 100,000 people
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111166 2222..66 DOI Inflation (dev. fm optimum) 9911 5555..66
VCK Venture capital finance 5500 4433..00 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 7799 4422..55 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 4422 3399..11 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 110000 3333..88 FMI Financial Markets Index 113300 2288..55
GSE Governmental support to entrepreneurship UEM Unemployment rate 8855 3322..99

LFP Labor force participation rate 3300 6699..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 110099 4422..22
YUN Youth unemployment rate 99 7788..00
GWG Gender wage gap 1122 8888..00
BRN Net brain drain
LFR Labor force participation ratio - male vs female 1188 7733..66

44  million

EQx2021 Country Scorecard      
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Quality Elites7755 4477..55
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Uganda
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284

Population 

GDP (nominal) 154  billion USD

GDP per capita 346'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8855 4455..33 7766 4488..22 7700 110022 4422..55 9922 4477..00 7777 4488..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 4444 5566..22

Regulatory Capture 7711 5500..55

Human Capture 110022 4444..66

Coalition Dominance 112277 3344..22

Firm Dominance 6600 5544..11

Creative Destruction 7799 4400..99

Giving Income 8888 4488..11

Taking Income 112211 4422..44

Unearned Income 5588 5511..66

Producer Value 8899 4488..11

Capital Value 5599 5500..55

Labor Value 9911 4488..00

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110033 3300..99 SNT Subsidies and transfers as % of expenses 8855 2277..22
MOB Social mobility 1177 7766..44 REG Regional redistribution as % of government budget 112211 2211..11
PDE Political decentralization 4499 6633..44 EDU School life expectancy
ADE Administrative decentralization 1133 8833..55 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2299 5555..77
PGL Political globalization 3311 7744..88 INT Internet access 8800 5522..00
WPI Women's Power Index 6677 5500..33 NRI Network Readiness Index 5599 5500..88
RTC Government's responsiveness to change 8888 3388..77 LEW Life expectancy women 6633 5566..33
EPR E-Participation Index 4455 6699..00 LEM Life expectancy men 7799 4400..99
PFD Press freedom 7733 5544..11 FSQ Global Food Security Index - availability, quality and safety 7700 3399..99
COC Control of corruption 110022 3366..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 5599 6600..55 COF COVID-19 fatality rate, age-adjusted 3366 6600..11
CRO Crony capitalism 4488 5511..22 CGD COVID-19 growth differential 6699 5522..66
PMI Protecting minority investors 4422 6677..33 COM COVID-19 mortality rate, age-adjusted 7799 3399..99
ECR Ease of challenging regulations 9933 3311..55 CLS COVID-19 lost schooldays 3300 7733..22
EDB Digital institutional quality OSI Online Service Index 6677 5588..00
PRI Property rights 9911 3388..88 DCT Corporate tax rate (dev. fm optimum) 6677 4477..99
GSI Global Slavery Index 110055 4444..55 HOM Homicide rate 7766 3322..55
WBL Women, business and the law 7722 5544..44 INE Top 10% share of pre-tax national income 2255 7788..55
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization 2200 5577..33
GRI Religion - Government Restriction Index 110055 3388..11 DTR Tax revenue as % of GDP (dev. fm optimum) 7711 4422..55
SHI Religion - Social Hostilities Index 113333 1166..99 BRD Battle-related deaths per 100,000 people 113355 5522..00
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 5544 6633..55
HRI Human Rights Index 7766 4422..22 SUI Suicide rate per 100,000 people 114455 00..00
FDP Forcibly displaced population as % of population 112277 4499..66 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 9999 4411..77 OCR Organized crime 110066 3300..55
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8811 4433..44
ECI Economic Complexity Index 3388 6655..55 EPI Environmental Performance Index 5544 5533..88
IVA Top 3 industries as % of VA 5511 4411..44 DBT Government debt as % of GDP 7722 5555..11
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 5544 6633..88
MIL Military expenses as % of GDP (dev. fm optimum) 112299 33..99 FDI FDI net inflows as % of GDP 8844 4444..22
UNI Unionization rate (dev. fm optimum) 5599 1133..44 BTF Barriers to FDI 5577 4477..11
CBC Collective bargaining coverage 3355 4422..99 EGL Economic globalization 4411 6677..99
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1144 5577..55 OFB Open for business 5544 77..33
SME SMEs per 1,000 people 8855 4400..11 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 111155 4444..11 RDR R&D as % of revenue Top 10 firms 2255 4455..44
FKG Top 10 firms market cap as % of GDP 3311 5555..11 FSA Global Food Security Index - affordability 7711 4433..88
FRG Top 3 firms revenues as % of GDP 3366 5577..00 PAT Number of patent applications per 100,000 people 3355 4444..33
FRR Top 30 firms revenues as % of GDP 1122 6655..11 IPM Share of imports targeted by protectionist measures 9944 5588..22
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions8888 3355..33
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 6633 4400..88 DOI Inflation (dev. fm optimum) 111177 3333..00
VCK Venture capital finance 4466 4433..66 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4466 4488..11 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 5555 5533..66 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4477 3333..11 BSG Billionaires self-made number per 1 million people 3377 3388..22
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 111111 2277..44 FMI Financial Markets Index 9933 3311..77
GSE Governmental support to entrepreneurship UEM Unemployment rate 7777 3388..22

LFP Labor force participation rate 111177 2299..66
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8811 5544..77
YUN Youth unemployment rate 110088 4411..11
GWG Gender wage gap 3355 6666..55
BRN Net brain drain 4488 5533..44
LFR Labor force participation ratio - male vs female 8888 5522..55

44  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites7766 4477..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

5500..99

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)

The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Ukraine

Country flag 
TBA

Chapter 6: Country Scorecards

Un
ea

rn
ed

 
In

co
m

e 
(ii

i.9
)

Electronic copy available at: https://ssrn.com/abstract=3845376
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285

Population 

GDP (nominal) 2829  billion USD

GDP per capita 4233'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
33 6699..99 1122 6622..11 33 55 6666..00 2211 6600..00 77 6633..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1111 7799..88

Regulatory Capture 22 8833..00

Human Capture 1155 6677..88

Coalition Dominance 2255 6611..88

Firm Dominance 114455 3366..55

Creative Destruction 22 7799..77

Giving Income 3388 5555..00

Taking Income 3344 5599..22

Unearned Income 2211 6688..00

Producer Value 5522 5544..77

Capital Value 22 7711..33

Labor Value 3388 6622..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2200 8866..55 SNT Subsidies and transfers as % of expenses 8800 3333..00
MOB Social mobility 99 8855..22 REG Regional redistribution as % of government budget 112222 2211..00
PDE Political decentralization 3333 6677..22 EDU School life expectancy 1155 7733..77
ADE Administrative decentralization 4466 6611..88 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2200 6611..88
PGL Political globalization 44 8899..22 INT Internet access 1122 8800..88
WPI Women's Power Index 2288 7722..33 NRI Network Readiness Index 1100 9900..88
RTC Government's responsiveness to change 2211 7744..00 LEW Life expectancy women 2211 7744..88
EPR E-Participation Index 66 8855..11 LEM Life expectancy men 1166 8800..88
PFD Press freedom 2299 7700..00 FSQ Global Food Security Index - availability, quality and safety 1188 8800..00
COC Control of corruption 1111 9988..88 COV COVID-19 excess deaths, age-adjusted 2277 4488..88
DBI Institutional quality 77 8844..66 COF COVID-19 fatality rate, age-adjusted 5533 5588..77
CRO Crony capitalism 3344 5544..66 CGD COVID-19 growth differential 113388 4488..11
PMI Protecting minority investors 77 8877..77 COM COVID-19 mortality rate, age-adjusted 112200 2266..11
ECR Ease of challenging regulations 88 9911..33 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality 22 9922..77 OSI Online Service Index
PRI Property rights 33 9977..33 DCT Corporate tax rate (dev. fm optimum) 6611 5533..77
GSI Global Slavery Index 3333 6666..00 HOM Homicide rate 3333 6644..99
WBL Women, business and the law 77 8800..33 INE Top 10% share of pre-tax national income 3322 7766..55
LIN LGBT+ Inclusiveness 99 8877..66 FDE Fiscal decentralization 3377 4444..44
GRI Religion - Government Restriction Index 5577 6611..11 DTR Tax revenue as % of GDP (dev. fm optimum) 110022 1133..00
SHI Religion - Social Hostilities Index 112222 3311..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 22 9922..11 GCI Global Cybersecurity Index 11 8877..00
HRI Human Rights Index 2200 8855..66 SUI Suicide rate per 100,000 people 8844 5533..11
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people112299 3355..55
AFI Academic Freedom Index 3300 7733..44 OCR Organized crime 2222 7711..88
IEE Top 3 industries exports as % of GDP 33 7733..77 DUT Dutch disease propensity 3344 6622..99
ECI Economic Complexity Index 1111 8888..77 EPI Environmental Performance Index 11 110000..00
IVA Top 3 industries as % of VA 8855 2255..99 DBT Government debt as % of GDP 112211 3311..77
CON Construction as % of GDP (dev. fm optimum) 2288 5544..22 TRF Trade freedom 1133 7755..88
MIL Military expenses as % of GDP (dev. fm optimum) 110077 3388..44 FDI FDI net inflows as % of GDP 6622 4477..00
UNI Unionization rate (dev. fm optimum) 4422 4499..44 BTF Barriers to FDI 2233 6633..99
CBC Collective bargaining coverage 2299 5588..77 EGL Economic globalization 55 9933..33
BSN Barriers in service & network sectors 11 110000..00 HEI Health Efficiency Index 3388 3344..22
PRO Top 10 firms profitability 9911 3399..77 OFB Open for business 2211 5544..44
SME SMEs per 1,000 people 3344 4477..33 ESG ESG company scores 88 6688..88
BIW Billionaires' wealth as % of GDP 111166 4444..11 RDR R&D as % of revenue Top 10 firms 1177 5533..11
FKG Top 10 firms market cap as % of GDP 3355 5533..88 FSA Global Food Security Index - affordability 1199 7744..22
FRG Top 3 firms revenues as % of GDP 8811 4400..33 PAT Number of patent applications per 100,000 people 1166 5511..77
FRR Top 30 firms revenues as % of GDP 6699 00..00 IPM Share of imports targeted by protectionist measures 113333 2299..66
TUL Listed firms turnover, long run 15 years 1100 6666..99 DGI Share of discriminatory government interventions as % of total interventions111199 2266..99
TUS Listed firms turnover, short run 3 years 1122 6633..44 DNI Neutral interest rate (dev. fm optimum) 22 8811..11
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 88 6655..11
RND R&D as a % of GDP 1177 7722..77 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)4400 5511..00
ENR Firm entry ratio 55 9900..77 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio 44 7711..88 UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 2299 5500..55 BSG Billionaires self-made number per 1 million people 1155 6633..33
IWE Index of Women Entrepreneurs 66 7744..44 BSM Billionaires self-made as % of total billionaires 1177 7700..66
VCA Venture capital availability 1111 9933..66 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 3333 4488..77 UEM Unemployment rate 2277 6600..88

LFP Labor force participation rate 6699 5511..55
WLP Delta real wage vs labor productivity increases 1155 5599..77
LDR Labor dependency ratio 2266 6699..55
YUN Youth unemployment rate 7711 5588..33
GWG Gender wage gap 5588 5522..88
BRN Net brain drain 88 7733..66
LFR Labor force participation ratio - male vs female 4455 6666..00

67  million

EQx2021 Country Scorecard      
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286

Population 

GDP (nominal) 21433  billion USD

GDP per capita 6529'8  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
11 7700..22 1188 6611..00 1100 33 6688..22 5533 5522..55 44 6655..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 1155 7744..88

Regulatory Capture 33 8800..00

Human Capture 2244 6666..22

Coalition Dominance 1122 6666..22

Firm Dominance 9900 4499..77

Creative Destruction 55 7766..55

Giving Income 6633 5511..33

Taking Income 7744 5500..11

Unearned Income 4422 5577..33

Producer Value 5533 5544..11

Capital Value 33 7711..11

Labor Value 1122 6688..88

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 2266 8822..11 SNT Subsidies and transfers as % of expenses 9922 2200..22
MOB Social mobility 7744 3377..55 REG Regional redistribution as % of government budget 111111 2288..77
PDE Political decentralization 11 110000..00 EDU School life expectancy 2255 6655..77
ADE Administrative decentralization 1100 8844..44 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3344 5522..44
PGL Political globalization 1155 8811..88 INT Internet access 2233 7766..33
WPI Women's Power Index 110066 3333..22 NRI Network Readiness Index 88 9944..77
RTC Government's responsiveness to change 1100 9911..88 LEW Life expectancy women 3311 6699..99
EPR E-Participation Index 11 8877..44 LEM Life expectancy men 3300 7700..00
PFD Press freedom 3355 6688..55 FSQ Global Food Security Index - availability, quality and safety 44 9900..66
COC Control of corruption 2200 8844..77 COV COVID-19 excess deaths, age-adjusted 2288 4466..66
DBI Institutional quality 44 8855..55 COF COVID-19 fatality rate, age-adjusted 3322 6600..33
CRO Crony capitalism 3399 5533..44 CGD COVID-19 growth differential 7777 5522..44
PMI Protecting minority investors 3333 7711..99 COM COVID-19 mortality rate, age-adjusted 111199 2266..33
ECR Ease of challenging regulations 11 110000..00 CLS COVID-19 lost schooldays 113377 1144..33
EDB Digital institutional quality 11 9933..22 OSI Online Service Index 66 8855..00
PRI Property rights 2200 8844..00 DCT Corporate tax rate (dev. fm optimum) 3333 6655..33
GSI Global Slavery Index 99 7700..11 HOM Homicide rate 6699 3366..99
WBL Women, business and the law 3322 7711..77 INE Top 10% share of pre-tax national income 7788 4477..11
LIN LGBT+ Inclusiveness 3344 7711..44 FDE Fiscal decentralization 1166 6644..55
GRI Religion - Government Restriction Index 7755 5566..55 DTR Tax revenue as % of GDP (dev. fm optimum) 1155 7777..22
SHI Religion - Social Hostilities Index 7766 5533..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 77 7755..11 GCI Global Cybersecurity Index 22 8866..55
HRI Human Rights Index 4422 6655..44 SUI Suicide rate per 100,000 people 112266 2266..00
FDP Forcibly displaced population as % of population 11 5566..22 SUB Death rates from substance use disorders per 100,000 people114422 00..00
AFI Academic Freedom Index 3333 7722..22 OCR Organized crime 5500 5599..44
IEE Top 3 industries exports as % of GDP 77 7711..11 DUT Dutch disease propensity 3399 6622..11
ECI Economic Complexity Index 66 9944..55 EPI Environmental Performance Index 2211 8855..00
IVA Top 3 industries as % of VA 7755 2299..44 DBT Government debt as % of GDP 113355 1188..99
CON Construction as % of GDP (dev. fm optimum) 1133 6633..77 TRF Trade freedom 6655 6600..66
MIL Military expenses as % of GDP (dev. fm optimum) 4455 6644..99 FDI FDI net inflows as % of GDP 111133 4411..00
UNI Unionization rate (dev. fm optimum) 22 7722..99 BTF Barriers to FDI 5500 5533..77
CBC Collective bargaining coverage 1155 7700..77 EGL Economic globalization 2244 8800..88
BSN Barriers in service & network sectors HEI Health Efficiency Index 5522 66..44
PRO Top 10 firms profitability 8855 5500..44 OFB Open for business 22 9911..99
SME SMEs per 1,000 people 4411 4455..55 ESG ESG company scores 3300 5511..88
BIW Billionaires' wealth as % of GDP 114411 1166..33 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP 6622 4411..22 FSA Global Food Security Index - affordability 66 8800..00
FRG Top 3 firms revenues as % of GDP 55 6600..00 PAT Number of patent applications per 100,000 people 11 110000..00
FRR Top 30 firms revenues as % of GDP 99 6655..99 IPM Share of imports targeted by protectionist measures 113311 3311..77
TUL Listed firms turnover, long run 15 years 2244 3333..00 DGI Share of discriminatory government interventions as % of total interventions111166 2299..55
TUS Listed firms turnover, short run 3 years 2222 4411..33 DNI Neutral interest rate (dev. fm optimum) 44 7733..00
ENT Entrepreneurship 11 110000..00 DOI Inflation (dev. fm optimum) 11 6622..77
VCK Venture capital finance 11 110000..00 GOL Gold demand as % of GDP 44 6677..33
RND R&D as a % of GDP 88 8822..22 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)6644 4411..66
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 5588 2288..00
EXR Firm exit ratio UNC Unicorns per 1 million people 11 110000..00
BCD Billionaire's creative destruction 3388 3399..77 BSG Billionaires self-made number per 1 million people 55 9933..66
IWE Index of Women Entrepreneurs 22 8899..22 BSM Billionaires self-made as % of total billionaires 2244 5588..11
VCA Venture capital availability 11 110000..00 FMI Financial Markets Index 11 110000..00
GSE Governmental support to entrepreneurship 2233 5555..11 UEM Unemployment rate 2255 6611..44

LFP Labor force participation rate 7722 5500..55
WLP Delta real wage vs labor productivity increases 1100 6644..00
LDR Labor dependency ratio 3344 6688..00
YUN Youth unemployment rate 5522 6644..44
GWG Gender wage gap 77 9922..33
BRN Net brain drain 44 8822..22
LFR Labor force participation ratio - male vs female 5599 6622..88

328  million

EQx2021 Country Scorecard      
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287

Population 

GDP (nominal) 56  billion USD

GDP per capita 1619'0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4433 5533..88 8833 4477..55 3311 5566 5500..33 4422 5544..44 111122 4444..00

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 2255 6666..11

Regulatory Capture 8811 4477..88

Human Capture 44 7711..44

Coalition Dominance 7722 5500..33

Firm Dominance 3388 5588..44

Creative Destruction 6644 4477..00

Giving Income 2299 5566..99

Taking Income 5522 5544..33

Unearned Income 5599 5511..33

Producer Value 2288 5577..88

Capital Value 112200 3377..44

Labor Value 111155 3399..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 1155 8888..44 SNT Subsidies and transfers as % of expenses 6666 4444..00
MOB Social mobility REG Regional redistribution as % of government budget 111166 2244..00
PDE Political decentralization 44 8877..11 EDU School life expectancy 1177 7700..33
ADE Administrative decentralization 9900 2299..88 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 5511 6633..66 INT Internet access 4499 6677..44
WPI Women's Power Index 6644 5500..99 NRI Network Readiness Index 4433 5588..99
RTC Government's responsiveness to change 110022 2299..22 LEW Life expectancy women 2299 7700..33
EPR E-Participation Index 2299 7733..66 LEM Life expectancy men 4433 6633..44
PFD Press freedom 1177 8811..99 FSQ Global Food Security Index - availability, quality and safety 3311 6666..55
COC Control of corruption 1199 8855..55 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 8877 4444..88 COF COVID-19 fatality rate, age-adjusted 1155 6611..88
CRO Crony capitalism CGD COVID-19 growth differential 110099 5511..77
PMI Protecting minority investors 112255 1188..88 COM COVID-19 mortality rate, age-adjusted 5500 5566..00
ECR Ease of challenging regulations 5500 5511..33 CLS COVID-19 lost schooldays 6611 5566..44
EDB Digital institutional quality OSI Online Service Index 3300 7744..22
PRI Property rights 3355 7700..77 DCT Corporate tax rate (dev. fm optimum) 55 7766..99
GSI Global Slavery Index 77 7711..22 HOM Homicide rate 9911 1199..44
WBL Women, business and the law 3377 6688..33 INE Top 10% share of pre-tax national income 6622 5555..99
LIN LGBT+ Inclusiveness 11 9933..66 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 2288 7744..88 DTR Tax revenue as % of GDP (dev. fm optimum) 7788 3388..22
SHI Religion - Social Hostilities Index 5577 6600..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 5511 6655..33
HRI Human Rights Index 2255 7777..44 SUI Suicide rate per 100,000 people 113388 1122..88
FDP Forcibly displaced population as % of population 4433 5566..22 SUB Death rates from substance use disorders per 100,000 people 7788 5577..33
AFI Academic Freedom Index 11 7788..11 OCR Organized crime 2211 7722..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 6633 5533..00
ECI Economic Complexity Index 5511 5544..55 EPI Environmental Performance Index 5555 5533..22
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 9988 4477..66
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 7788 5555..11
MIL Military expenses as % of GDP (dev. fm optimum) 22 7777..33 FDI FDI net inflows as % of GDP 114411 3333..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 2277 6622..00
CBC Collective bargaining coverage 5544 33..55 EGL Economic globalization 4433 6644..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 11 5577..55 OFB Open for business
SME SMEs per 1,000 people 1177 5577..99 ESG ESG company scores 11 8822..88
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 3344 6677..66
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 1133 5544..00
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 111122 5533..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions3388 6699..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 4466 5511..66 DOI Inflation (dev. fm optimum) 111166 3333..11
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 4488 4455..44 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)2299 5544..66
ENR Firm entry ratio 7722 4488..77 DKI Delta capital gains tax vs income tax 6699 2266..22
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs 3333 5533..88 BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 7700 4433..99 FMI Financial Markets Index 8877 3333..11
GSE Governmental support to entrepreneurship 3388 4477..33 UEM Unemployment rate 8811 3344..44

LFP Labor force participation rate 6622 5533..88
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 5588 6633..00
YUN Youth unemployment rate 112266 2233..33
GWG Gender wage gap 110066 2266..00
BRN Net brain drain 6600 4433..00
LFR Labor force participation ratio - male vs female 8811 5544..99

3  million

EQx2021 Country Scorecard      
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture
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288

Population 

GDP (nominal) 58  billion USD

GDP per capita 172'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8833 4455..44 8888 4477..00 8844 8844 4444..22 6600 5522..00 110099 4444..55

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110088 4400..55

Regulatory Capture 4422 6600..33

Human Capture 112200 4400..33

Coalition Dominance 112299 3333..66

Firm Dominance 88 6622..22

Creative Destruction 8800 4400..88

Giving Income 3388 5555..00

Taking Income 6699 5511..66

Unearned Income 7722 4488..44

Producer Value 112211 4411..88

Capital Value 9900 4422..88

Labor Value 9900 4488..11

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 110077 3300..33 SNT Subsidies and transfers as % of expenses 7788 3333..77
MOB Social mobility 5577 5522..44 REG Regional redistribution as % of government budget
PDE Political decentralization 6655 4499..77 EDU School life expectancy 7711 3344..55
ADE Administrative decentralization 4477 6600..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4400 4466..66
PGL Political globalization 113388 1111..88 INT Internet access 8866 4466..33
WPI Women's Power Index 5577 5522..77 NRI Network Readiness Index
RTC Government's responsiveness to change LEW Life expectancy women 7766 4477..22
EPR E-Participation Index 4455 6699..00 LEM Life expectancy men 6688 4488..88
PFD Press freedom 112299 2200..11 FSQ Global Food Security Index - availability, quality and safety 7744 3388..99
COC Control of corruption 112255 2277..55 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6622 6600..00 COF COVID-19 fatality rate, age-adjusted 5566 5588..55
CRO Crony capitalism CGD COVID-19 growth differential 1155 5544..11
PMI Protecting minority investors 3344 6699..99 COM COVID-19 mortality rate, age-adjusted 2244 7744..88
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 1100 8877..99
EDB Digital institutional quality OSI Online Service Index 4433 6688..22
PRI Property rights 6622 5533..44 DCT Corporate tax rate (dev. fm optimum) 112299 00..00
GSI Global Slavery Index 8899 5500..77 HOM Homicide rate 2277 6666..66
WBL Women, business and the law 110088 3388..88 INE Top 10% share of pre-tax national income 7766 4488..33
LIN LGBT+ Inclusiveness 112222 1177..77 FDE Fiscal decentralization 4444 3399..88
GRI Religion - Government Restriction Index 113399 77..11 DTR Tax revenue as % of GDP (dev. fm optimum) 2299 7711..77
SHI Religion - Social Hostilities Index 6666 5588..00 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 5522 6644..00
HRI Human Rights Index 111122 2299..77 SUI Suicide rate per 100,000 people 6666 5599..55
FDP Forcibly displaced population as % of population 6600 5566..11 SUB Death rates from substance use disorders per 100,000 people 3377 6644..00
AFI Academic Freedom Index 112288 1144..11 OCR Organized crime
IEE Top 3 industries exports as % of GDP 2288 66..66 DUT Dutch disease propensity 112277 2255..00
ECI Economic Complexity Index 9966 2277..88 EPI Environmental Performance Index 7755 4455..66
IVA Top 3 industries as % of VA 11 110000..00 DBT Government debt as % of GDP 2244 6699..44
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 111111 3322..55
MIL Military expenses as % of GDP (dev. fm optimum) 113311 00..00 FDI FDI net inflows as % of GDP 6611 4477..33
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 4411 5588..11
CBC Collective bargaining coverage EGL Economic globalization 111100 2288..33
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 11 110000..00
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 6677 4466..55
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 7777 4400..99
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 112266 3377..11
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions110044 3333..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 6699 5588..33
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 6688 2233..66 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 5577 5533..11 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability FMI Financial Markets Index 8866 3333..44
GSE Governmental support to entrepreneurship UEM Unemployment rate 8800 3344..55

LFP Labor force participation rate 7799 4488..44
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 8844 5533..99
YUN Youth unemployment rate 7766 5577..44
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 110066 4433..66

34  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites8822 4466..44

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))

4477..88

Po
lit

ic
al

 
Po

w
er

 (I
)

Ec
on

om
ic

 
Po

w
er

 (I
I)

Po
lit

ic
al

 
Va

lu
e 

(II
I)

Ca
pi

ta
l

Va
lu

e 
(iv

.1
1)

La
bo

r
Va

lu
e 

(iv
.1

2)
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Uzbekistan
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Population 

GDP (nominal) 0  billion USD

GDP per capita '0  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113344 3366..11 111100 4455..11 113355 112222 4400..11 114411 3388..55 8844 4488..33

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 113355 3300..00

Regulatory Capture 113388 1155..44

Human Capture 111155 4422..33

Coalition Dominance 113333 3311..99

Firm Dominance 4488 5566..55

Creative Destruction 110066 3366..55

Giving Income 110099 4444..99

Taking Income 113388 3388..11

Unearned Income 114400 3300..66

Producer Value 112222 4411..77

Capital Value 4422 5555..00

Labor Value 9977 4477..44

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 113355 1199..33 SNT Subsidies and transfers as % of expenses
MOB Social mobility REG Regional redistribution as % of government budget 111144 2244..88
PDE Political decentralization 3333 6677..22 EDU School life expectancy
ADE Administrative decentralization 9911 2277..99 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8833 4466..66 INT Internet access 5588 6633..22
WPI Women's Power Index 6600 5522..11 NRI Network Readiness Index 110022 2288..77
RTC Government's responsiveness to change 113311 00..00 LEW Life expectancy women 7700 5533..44
EPR E-Participation Index 113366 1133..77 LEM Life expectancy men 7755 4444..44
PFD Press freedom 112211 3322..44 FSQ Global Food Security Index - availability, quality and safety 8844 3300..77
COC Control of corruption 114455 1166..00 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114455 00..00 COF COVID-19 fatality rate, age-adjusted 3388 5599..77
CRO Crony capitalism 5533 4455..77 CGD COVID-19 growth differential 5599 5522..99
PMI Protecting minority investors 113377 1111..22 COM COVID-19 mortality rate, age-adjusted 3344 6677..22
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 110022 3333..22
EDB Digital institutional quality OSI Online Service Index 112244 2200..77
PRI Property rights 114488 00..00 DCT Corporate tax rate (dev. fm optimum) 111155 2244..77
GSI Global Slavery Index 9966 4488..66 HOM Homicide rate 9977 00..00
WBL Women, business and the law 4477 6633..00 INE Top 10% share of pre-tax national income 9988 3377..99
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 9955 4466..11 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 2244 7733..66 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 9988 3366..99
HRI Human Rights Index 113388 1166..22 SUI Suicide rate per 100,000 people 2200 7755..22
FDP Forcibly displaced population as % of population 114488 00..00 SUB Death rates from substance use disorders per 100,000 people 1188 6688..33
AFI Academic Freedom Index 112266 1144..33 OCR Organized crime 112288 00..00
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity
ECI Economic Complexity Index 8855 3333..55 EPI Environmental Performance Index 5533 5555..11
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 113399 00..00
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 113399 1100..44
MIL Military expenses as % of GDP (dev. fm optimum) 111177 3300..44 FDI FDI net inflows as % of GDP 113388 3366..77
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111111 2288..00
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 2233 5577..55 OFB Open for business
SME SMEs per 1,000 people 2211 5533..77 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 111100 00..00
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 6633 4411..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 111111 2233..88 DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP 7711 2211..99 DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 2222 5533..11 BSG Billionaires self-made number per 1 million people 5522 3311..00
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 110022 3311..66 FMI Financial Markets Index 6666 4411..88
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 110022 3399..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 9999 4488..22
YUN Youth unemployment rate 110044 4444..33
GWG Gender wage gap 3322 6688..33
BRN Net brain drain
LFR Labor force participation ratio - male vs female 111188 3355..99

29  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites112255 4422..11

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance
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Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value
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290

Population 

GDP (nominal) 262  billion USD

GDP per capita 271'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7744 4466..99 2255 5588..00 7799 7799 4455..99 3377 5555..99 2244 5599..11

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 110000 4411..99

Regulatory Capture 6677 5522..99

Human Capture 6677 5533..11

Coalition Dominance 111122 4400..77

Firm Dominance 112277 4433..99

Creative Destruction 5555 4488..66

Giving Income 66 6655..22

Taking Income 2299 5599..55

Unearned Income 112200 3388..88

Producer Value 4499 5555..00

Capital Value 4466 5533..11

Labor Value 1188 6677..77

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 9900 3377..66 SNT Subsidies and transfers as % of expenses
MOB Social mobility 111144 1100..77 REG Regional redistribution as % of government budget
PDE Political decentralization 5500 5555..99 EDU School life expectancy
ADE Administrative decentralization 3388 6655..66 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 7744 5511..00 INT Internet access 6644 6600..44
WPI Women's Power Index 7722 4488..66 NRI Network Readiness Index 5577 5511..22
RTC Government's responsiveness to change 4477 5588..77 LEW Life expectancy women 4444 6644..33
EPR E-Participation Index 6677 5588..66 LEM Life expectancy men 5599 5544..22
PFD Press freedom 114466 00..00 FSQ Global Food Security Index - availability, quality and safety 6688 4411..44
COC Control of corruption 8877 4411..11 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 6633 5599..88 COF COVID-19 fatality rate, age-adjusted 6622 5588..00
CRO Crony capitalism 2277 5577..88 CGD COVID-19 growth differential 1111 5544..22
PMI Protecting minority investors 8855 4499..44 COM COVID-19 mortality rate, age-adjusted 11 110000..00
ECR Ease of challenging regulations 5599 4466..66 CLS COVID-19 lost schooldays 1144 8833..77
EDB Digital institutional quality OSI Online Service Index 7733 5544..99
PRI Property rights 8811 4455..44 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 8811 5544..00 HOM Homicide rate
WBL Women, business and the law 7722 5544..44 INE Top 10% share of pre-tax national income 6644 5555..11
LIN LGBT+ Inclusiveness 4444 6655..44 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113399 77..11 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 6633 5599..11 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 11 110000..00 GCI Global Cybersecurity Index 5500 6666..33
HRI Human Rights Index 111166 2299..22 SUI Suicide rate per 100,000 people 6644 5599..99
FDP Forcibly displaced population as % of population 111100 5555..00 SUB Death rates from substance use disorders per 100,000 people 3366 6644..11
AFI Academic Freedom Index 111166 2288..33 OCR Organized crime 6644 5555..44
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 8833 4411..77
ECI Economic Complexity Index 8866 3333..44 EPI Environmental Performance Index 111177 2288..44
IVA Top 3 industries as % of VA 3355 5555..77 DBT Government debt as % of GDP 9900 4499..66
CON Construction as % of GDP (dev. fm optimum) 4411 3333..00 TRF Trade freedom 6677 6600..11
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 1177 6611..44
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI 5588 4455..22
CBC Collective bargaining coverage EGL Economic globalization 7700 5511..44
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 9944 00..00 OFB Open for business 1133 6644..22
SME SMEs per 1,000 people 8844 4400..33 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 110066 4488..66 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 1155 6644..22 FSA Global Food Security Index - affordability 4488 6611..11
FRG Top 3 firms revenues as % of GDP 2233 5588..00 PAT Number of patent applications per 100,000 people 3322 4455..77
FRR Top 30 firms revenues as % of GDP 3300 6600..22 IPM Share of imports targeted by protectionist measures 8855 5599..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6600 4488..66
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 7755 3366..11 DOI Inflation (dev. fm optimum) 6677 5588..77
VCK Venture capital finance 3333 4477..77 GOL Gold demand as % of GDP 2255 00..00
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 7755 4466..88 DKI Delta capital gains tax vs income tax 11 7788..11
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 1166 5588..66 BSG Billionaires self-made number per 1 million people 4488 3311..55
IWE Index of Women Entrepreneurs 2233 6600..99 BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 3344 6644..11 FMI Financial Markets Index 3399 6633..44
GSE Governmental support to entrepreneurship 6622 1166..44 UEM Unemployment rate 1100 7788..33

LFP Labor force participation rate 1133 8877..22
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 55 8800..11
YUN Youth unemployment rate 3377 6688..22
GWG Gender wage gap 6644 5500..77
BRN Net brain drain 4499 5511..22
LFR Labor force participation ratio - male vs female 2277 7700..55

96  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Quality Elites3366 5544..33

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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EQx Sub-Indices

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2021 Average Vietnam

Country flag 
TBA
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Population 

GDP (nominal) 23  billion USD

GDP per capita 77'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
115511 2288..44 114488 3355..00 114499 114466 3355..00 113399 3399..11 114466 3322..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 114499 1166..55

Regulatory Capture 114499 55..33

Human Capture 114411 2266..77

Coalition Dominance 113344 3311..22

Firm Dominance 112255 4444..44

Creative Destruction 112288 3322..55

Giving Income 114422 3377..55

Taking Income 113366 3388..88

Unearned Income 110088 4411..44

Producer Value 9999 4466..66

Capital Value 112255 3355..88

Labor Value 114444 1199..55

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 114466 1166..11 SNT Subsidies and transfers as % of expenses
MOB Social mobility 9944 2288..88 REG Regional redistribution as % of government budget 5544 6655..55
PDE Political decentralization 112288 44..88 EDU School life expectancy
ADE Administrative decentralization GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 110055 3355..66 INT Internet access 111122 2244..44
WPI Women's Power Index 115500 99..44 NRI Network Readiness Index 112266 44..00
RTC Government's responsiveness to change 112255 1111..99 LEW Life expectancy women 8899 2288..88
EPR E-Participation Index 112266 2200..66 LEM Life expectancy men 8877 3322..22
PFD Press freedom 113399 1111..55 FSQ Global Food Security Index - availability, quality and safety 111111 00..00
COC Control of corruption 114499 1111..66 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 114455 00..00 COF COVID-19 fatality rate, age-adjusted 114422 00..00
CRO Crony capitalism CGD COVID-19 growth differential 111100 5511..77
PMI Protecting minority investors 113311 1133..77 COM COVID-19 mortality rate, age-adjusted 4400 6633..88
ECR Ease of challenging regulations CLS COVID-19 lost schooldays 3300 7733..22
EDB Digital institutional quality OSI Online Service Index 112222 2211..33
PRI Property rights 114444 55..55 DCT Corporate tax rate (dev. fm optimum) 3399 5599..55
GSI Global Slavery Index 5588 6600..77 HOM Homicide rate
WBL Women, business and the law 113399 00..00 INE Top 10% share of pre-tax national income 9955 3388..88
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 113300 1177..44 DTR Tax revenue as % of GDP (dev. fm optimum)
SHI Religion - Social Hostilities Index 113388 88..00 BRD Battle-related deaths per 100,000 people 114488 3344..99
WSB Women self made billionaires GCI Global Cybersecurity Index 114488 77..88
HRI Human Rights Index 114466 77..00 SUI Suicide rate per 100,000 people 7777 5544..88
FDP Forcibly displaced population as % of population 114466 1100..77 SUB Death rates from substance use disorders per 100,000 people 3300 6644..99
AFI Academic Freedom Index 113311 88..44 OCR Organized crime 112222 1133..66
IEE Top 3 industries exports as % of GDP DUT Dutch disease propensity 7766 4477..11
ECI Economic Complexity Index 8899 3311..22 EPI Environmental Performance Index 
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 111177 3377..22
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110000 3388..00
MIL Military expenses as % of GDP (dev. fm optimum) FDI FDI net inflows as % of GDP 114433 3311..22
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 113300 2200..55
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability OFB Open for business
SME SMEs per 1,000 people 9977 3388..55 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms
FKG Top 10 firms market cap as % of GDP FSA Global Food Security Index - affordability 110000 1155..55
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 110088 4400..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions11 8899..22
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum)
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 112266 1122..99 FMI Financial Markets Index 9944 3311..77
GSE Governmental support to entrepreneurship UEM Unemployment rate

LFP Labor force participation rate 114455 00..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 114422 00..00
YUN Youth unemployment rate 112211 3300..55
GWG Gender wage gap 7744 4466..33
BRN Net brain drain
LFR Labor force participation ratio - male vs female 113399 00..00

29  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites114499 3322..88

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
© Foundation for Value Creation 2021
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Population 

GDP (nominal) 23  billion USD

GDP per capita 130'5  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110055 4422..11 113388 3388..77 9999 111111 4411..88 113388 3399..22 113311 3388..44

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 111144 3388..22

Regulatory Capture 8877 4444..33

Human Capture 9944 4477..33

Coalition Dominance 110044 4433..55

Firm Dominance 8833 5511..55

Creative Destruction 110022 3377..11

Giving Income 9911 4477..77

Taking Income 113344 3399..11

Unearned Income 114433 2277..88

Producer Value 110022 4466..11

Capital Value 114477 2255..77

Labor Value 110022 4444..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 8822 4433..44 SNT Subsidies and transfers as % of expenses 55 8888..66
MOB Social mobility 3399 6611..55 REG Regional redistribution as % of government budget 11 7777..77
PDE Political decentralization 112200 1144..77 EDU School life expectancy
ADE Administrative decentralization 9966 2266..00 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 8877 4455..99 INT Internet access 113300 1133..77
WPI Women's Power Index 9988 3355..77 NRI Network Readiness Index 111100 2222..77
RTC Government's responsiveness to change 7799 4411..88 LEW Life expectancy women 9922 2266..88
EPR E-Participation Index 112266 2200..66 LEM Life expectancy men 110011 2211..55
PFD Press freedom 9966 4466..77 FSQ Global Food Security Index - availability, quality and safety 110000 1177..77
COC Control of corruption 9988 3377..99 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 7777 5544..55 COF COVID-19 fatality rate, age-adjusted 112211 4422..77
CRO Crony capitalism CGD COVID-19 growth differential 9966 5522..11
PMI Protecting minority investors 6677 5577..11 COM COVID-19 mortality rate, age-adjusted 7711 4444..11
ECR Ease of challenging regulations 110033 2277..11 CLS COVID-19 lost schooldays 2288 7755..33
EDB Digital institutional quality OSI Online Service Index 113322 1144..77
PRI Property rights 110022 3344..88 DCT Corporate tax rate (dev. fm optimum) 111177 1188..99
GSI Global Slavery Index 9977 4477..99 HOM Homicide rate
WBL Women, business and the law 6655 5577..99 INE Top 10% share of pre-tax national income 114466 00..44
LIN LGBT+ Inclusiveness 112222 1177..77 FDE Fiscal decentralization
GRI Religion - Government Restriction Index 7733 5577..66 DTR Tax revenue as % of GDP (dev. fm optimum) 5566 5555..11
SHI Religion - Social Hostilities Index 5577 6600..33 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires GCI Global Cybersecurity Index 8877 4444..00
HRI Human Rights Index 110011 3344..55 SUI Suicide rate per 100,000 people 5511 6655..00
FDP Forcibly displaced population as % of population 2222 5566..22 SUB Death rates from substance use disorders per 100,000 people 8899 5544..44
AFI Academic Freedom Index 9988 4411..88 OCR Organized crime 7733 4499..33
IEE Top 3 industries exports as % of GDP 2299 00..00 DUT Dutch disease propensity 112299 2244..99
ECI Economic Complexity Index 7722 4411..00 EPI Environmental Performance Index 110099 3300..55
IVA Top 3 industries as % of VA 2288 6600..99 DBT Government debt as % of GDP 112277 2266..77
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 9955 4444..00
MIL Military expenses as % of GDP (dev. fm optimum) 2233 7711..22 FDI FDI net inflows as % of GDP 5577 4477..99
UNI Unionization rate (dev. fm optimum) 4477 4455..22 BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 9966 3377..77
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 1166 5577..55 OFB Open for business
SME SMEs per 1,000 people ESG ESG company scores
BIW Billionaires' wealth as % of GDP 11 6622..22 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 6677 3366..55 FSA Global Food Security Index - affordability 110044 99..88
FRG Top 3 firms revenues as % of GDP 88 5599..55 PAT Number of patent applications per 100,000 people 110077 4400..55
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 6655 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions4455 5599..11
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship 9900 3311..44 DOI Inflation (dev. fm optimum) 112266 00..00
VCK Venture capital finance 5555 4422..22 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 7766 4466..77 DKI Delta capital gains tax vs income tax 
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction BSG Billionaires self-made number per 1 million people
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires
VCA Venture capital availability 111166 2244..33 FMI Financial Markets Index 110022 3300..88
GSE Governmental support to entrepreneurship UEM Unemployment rate 9999 2277..22

LFP Labor force participation rate 1177 8800..11
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 111122 4411..44
YUN Youth unemployment rate 111166 3355..77
GWG Gender wage gap
BRN Net brain drain
LFR Labor force participation ratio - male vs female 2233 7711..55

18  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Lagging Elites113388 3399..88

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance
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Giving Income

Taking Income

Unearned Income
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Capital Value

Labor Value
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Population 

GDP (nominal) 21  billion USD

GDP per capita 146'4  USD

EQx Index Areas

      PPoowweerr       VVaalluuee

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111144 3399..99 9944 4466..77 111166 111177 4411..00 112200 4422..55 7777 4488..99

LLeevveell  33    ––  PPiillllaarrss Rank / 151 Score

State Capture 112277 3322..22

Regulatory Capture 110077 3355..00

Human Capture 8855 4488..44

Coalition Dominance 8844 4488..22

Firm Dominance 9955 4488..99

Creative Destruction 111166 3355..11

Giving Income 114433 3377..44

Taking Income 8899 4488..33

Unearned Income 110066 4411..66

Producer Value 111166 4422..88

Capital Value 8888 4422..88

Labor Value 5500 5599..22

LLeevveell  44    ––  EEQQxx  IInnddiiccaattoorrss Rank / 151 Score Rank / 151 Score

COR Political corruption 112211 2244..44 SNT Subsidies and transfers as % of expenses 5566 4477..22
MOB Social mobility REG Regional redistribution as % of government budget 6688 5599..00
PDE Political decentralization 8888 3366..00 EDU School life expectancy
ADE Administrative decentralization 110000 2233..22 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
PGL Political globalization 9933 4433..44 INT Internet access 111111 2244..77
WPI Women's Power Index 8844 4400..33 NRI Network Readiness Index 112200 1155..66
RTC Government's responsiveness to change 111177 2200..22 LEW Life expectancy women 110088 1144..55
EPR E-Participation Index 110066 3344..44 LEM Life expectancy men 110077 1188..00
PFD Press freedom 110011 4400..22 FSQ Global Food Security Index - availability, quality and safety
COC Control of corruption 113344 2222..88 COV COVID-19 excess deaths, age-adjusted
DBI Institutional quality 111111 3322..11 COF COVID-19 fatality rate, age-adjusted 113355 1188..44
CRO Crony capitalism 5588 4433..55 CGD COVID-19 growth differential 111155 5511..33
PMI Protecting minority investors 8855 4499..44 COM COVID-19 mortality rate, age-adjusted 7755 4422..44
ECR Ease of challenging regulations 9944 3311..00 CLS COVID-19 lost schooldays 8866 4411..66
EDB Digital institutional quality OSI Online Service Index 9933 4411..77
PRI Property rights 113344 2200..22 DCT Corporate tax rate (dev. fm optimum) 11 8822..77
GSI Global Slavery Index 110077 4433..22 HOM Homicide rate
WBL Women, business and the law 4411 6655..66 INE Top 10% share of pre-tax national income 112244 2277..99
LIN LGBT+ Inclusiveness FDE Fiscal decentralization
GRI Religion - Government Restriction Index 6688 5588..88 DTR Tax revenue as % of GDP (dev. fm optimum) 8822 3355..55
SHI Religion - Social Hostilities Index 3333 7711..44 BRD Battle-related deaths per 100,000 people 11 5533..88
WSB Women self made billionaires 1122 4411..11 GCI Global Cybersecurity Index 112200 2222..33
HRI Human Rights Index 112277 2222..99 SUI Suicide rate per 100,000 people 9999 4455..55
FDP Forcibly displaced population as % of population 112299 4488..99 SUB Death rates from substance use disorders per 100,000 people 8800 5577..00
AFI Academic Freedom Index 112244 1155..22 OCR Organized crime 3344 6677..99
IEE Top 3 industries exports as % of GDP 2233 4433..77 DUT Dutch disease propensity 9911 3388..55
ECI Economic Complexity Index 8888 3322..55 EPI Environmental Performance Index 110022 3344..11
IVA Top 3 industries as % of VA DBT Government debt as % of GDP 8800 5533..33
CON Construction as % of GDP (dev. fm optimum) TRF Trade freedom 110000 3388..00
MIL Military expenses as % of GDP (dev. fm optimum) 3300 6688..44 FDI FDI net inflows as % of GDP 9977 4422..66
UNI Unionization rate (dev. fm optimum) BTF Barriers to FDI
CBC Collective bargaining coverage EGL Economic globalization 111144 2277..22
BSN Barriers in service & network sectors HEI Health Efficiency Index
PRO Top 10 firms profitability 6666 5577..00 OFB Open for business
SME SMEs per 1,000 people 1155 5599..22 ESG ESG company scores
BIW Billionaires' wealth as % of GDP 111144 4444..44 RDR R&D as % of revenue Top 10 firms 5566 4411..11
FKG Top 10 firms market cap as % of GDP 7711 3311..88 FSA Global Food Security Index - affordability
FRG Top 3 firms revenues as % of GDP PAT Number of patent applications per 100,000 people 111111 4400..44
FRR Top 30 firms revenues as % of GDP IPM Share of imports targeted by protectionist measures 11 6600..77
TUL Listed firms turnover, long run 15 years DGI Share of discriminatory government interventions as % of total interventions6688 4422..55
TUS Listed firms turnover, short run 3 years DNI Neutral interest rate (dev. fm optimum)
ENT Entrepreneurship DOI Inflation (dev. fm optimum) 112233 1188..00
VCK Venture capital finance 7722 4400..44 GOL Gold demand as % of GDP
RND R&D as a % of GDP DMA M&A as % of investment - 3 yrs. rolling average (dev. fm. optimum)
ENR Firm entry ratio 4488 5577..55 DKI Delta capital gains tax vs income tax 7700 2266..00
EXR Firm exit ratio UNC Unicorns per 1 million people 2288 4422..88
BCD Billionaire's creative destruction 4499 2255..22 BSG Billionaires self-made number per 1 million people 4444 3333..55
IWE Index of Women Entrepreneurs BSM Billionaires self-made as % of total billionaires 11 8811..11
VCA Venture capital availability 112244 1133..22 FMI Financial Markets Index
GSE Governmental support to entrepreneurship UEM Unemployment rate 110088 1177..44

LFP Labor force participation rate 11 110000..00
WLP Delta real wage vs labor productivity increases
LDR Labor dependency ratio 6600 6622..33
YUN Youth unemployment rate 4433 6666..33
GWG Gender wage gap 2233 7733..22
BRN Net brain drain
LFR Labor force participation ratio - male vs female 2288 6699..99

15  million

EQx2021 Country Scorecard      

LLeevveell  11  ––  IInnddeexx
EEQQxx  RRaannkk  //  115511 EEQQxx  SSccoorree

Middle Quality Elites110011 4444..55

LLeevveell  22  ––  SSuubb--IInnddiicceess  &&
                                  IInnddeexx  AArreeaass

PPoolliittiiccaall  PPoowweerr  ((ii)) EEccoonnoommiicc  PPoowweerr  ((iiii)) PPoolliittiiccaall  VVaalluuee  ((iiiiii)) EEccoonnoommiicc  VVaalluuee  ((iivv))
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The Elite Quality Report 2021 (EQx2021) provides Country Scores & Global Rank for 151 countries
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Regulatory Capture

Human Capture
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https://www.wsj.com/articles/china-beefs-up-antimonopoly-body-

amid-regulatory-push-11619791132.
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[Related Paper]
Maksym Ivanyna and Anwar Shah (2014). How Close Is Your 
Government to Its People? Worldwide Indicators on Localization and 
Decentralization. Economics: The Open-Access, Open-Assessment 
E-Journal, 8 (2014-3): 1–61.  
http://dx.doi.org/10.5018/economics-ejournal.ja.2014-3.

i.1 •   Political globalization (PGL), uses data from: 
ETHZ, The KOF Globalisation Index* 

[Dataset description article] 
Gygli, Savina, Florian Haelg, Niklas Potrafke and Jan- Egbert Sturm 
(2019): The KOF Globalisation Index – Revisited, Review of 
International Organiza¬tions, 14(3), 543- 574  
https://doi.org/10.1007/s11558- 019-09344-2. 
[Related Paper] 
Dreher, Axel (2006): Does Globalization Affect Growth? Evidence 
from a new Index of Globalization, Applied Economics 38, 10:  
1091- 1110. 

i.1 •   Women’s Power Index (WPI), uses data from: 
The Council of Foreign Relations (CFR) 

[Dataset] 
Council on Foreign Relations. (2020). Women’s Power Index [Dataset]. 
Retrieved January 5, 2021, from:  
https://www.cfr.org/article/womens-power-index.

i.1 •   Government’s responsiveness to change (GRC), uses data 
from: 
World Economic Forum, The Global Competitiveness Index 

[Report] 
World Economic Forum. (2019). Global Competitiveness Report 2019. 
Retrieved March 15, 2021, from:  
http://www3.weforum.org/docs/WEF_
TheGlobalCom¬petitivenessReport2019.pdf 

i.1 •   E-Participation Index (EPR), uses data from: 
The UN, Department of Economic and Social Affairs, E-Gov-
ernment Development Knowledge Base

[Dataset] 
United Nations Department of Economic and Social Affairs. (2020). 
2020 E-Government Development Index [Dataset]. Retrieved October 
10, 2020, from: https://publicadministration.un.org/egovkb/
Data-Center.

i.1 •   Press freedom (PFD), uses data from: 
Reporters Without Borders, World Press Freedom Index

[Dataset] 
Reporters Without Borders. (2020). World Press Freedom Index 2020 
[Dataset]. Retrieved November 29, 2020, from:  
https://rsf.org/en/ranking.

i.1 •  Control of corruption (COC), uses data from: 
The World Bank, Worldwide Governance Indicators (WGI) 

[Dataset] 
Worldwide Governance Indicators. (2020). The Worldwide 
Governance Indicators (WGI) Project [Dataset]. Retrieved January 20, 
2021, from: http://info.worldbank.org/governance/wgi/.
[Related Paper] 
Kaufmann, D., Kraay, A., and Mastruzzi, M. (2010). The Worldwide 
Governance Indicators: Methodology and Analytical Issues. World 
Bank Policy Research Working Paper No. 5430. Available at: SSRN: 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1682130.
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The first reference is to the source that supplies the data used.  
A follow up reference might be provided for additional, relevant 
literature 

*  Data sources are indicated with an asterisk when the data 
provider requested/recommended a specific citation format: 

i.1 •  Political corruption (COR), uses data from: 
Varieties of Democracies (V-DEM)* 

[Dataset] 
Coppedge, Michael, John Gerring, Carl Henrik Knutsen, Staffan I. 
Lindberg, Jan Teorell, David Altman, Michael Bernhard, M. Steven 
Fish, Adam Glynn, Allen Hicken, Anna Luhrmann, Kyle L. Marquardt, 
Kelly McMann, Pamela Paxton, Daniel Pemstein, Brigitte Seim, Rachel 
Sigman, Svend-Erik Skaaning, Jeffrey Staton, Steven Wilson, Agnes 
Cornell, Nazifa Alizada, Lisa Gastaldi, Haakon Gjerløw, Garry Hindle, 
Nina Ilchenko, Laura Maxwell, Valeriya Mechkova, Juraj Medzihorsky, 
Johannes von Römer, Aksel Sundström, Eitan Tzelgov, Yi-ting Wang, 
Tore Wig, and Daniel Ziblatt. 2020. ”V-Dem [Country–Year/Country–
Date] Dataset v10”. Varieties of Democracy (V-Dem) Project. https://
doi.org/10.23696/vdemds20. 
[Related paper] 
Pemstein, Daniel, Kyle L. Marquardt, Eitan Tzelgov, Yi-ting Wang, Juraj 
Medzihorsky, Joshua Krusell, Farhad Miri, and Johannes von Römer. 
2020. “The V-Dem Measurement Model: Latent Variable Analysis for 
Cross-National and Cross-Temporal Expert-Coded Data”. V-Dem 
Working Paper No. 21. 5th edition. University of Gothenburg: Varieties 
of Democracy Institute.

i.1 •  Social mobility (MOB), uses data from: 
The World Bank (Development Research Group), GDIM 
Database* 

[Dataset] 
GDIM. 2018. Global Database on Intergenerational Mobility 
[Dataset]. Development Research Group, World Bank. Washington, 
DC: World Bank Group 
[Related paper] 
Narayan, A., Van der Weide, R., Cojocaru, A., Lakner, C., Redaelli, 
S., Gerszon Mahler, D., Ramasubbaiah, R. G. N., & Thewissen, S. 
(2018). Fair Progress? : Economic Mobility Across Generations Around 
the World. Equity and Development. Washington, DC: World Bank. 
https://openknowledge.worldbank. org/handle/10986/28428 
License: CC BY 3.0 IGO.

i.1 •  Political decentralization (PDE), uses data from: 
Ivanyna & Shah (2014)* 

[Dataset]
Ivanyna, Maksym; Shah, Anwar, (2014), How Close Is Your 
Government to Its People? Worldwide Indicators on Localization and 
Decentralization [Dataset], https://doi.org/10.7910/DVN/24566, 
Harvard Dataverse, V2.
[Related paper]
Maksym Ivanyna and Anwar Shah (2014). How Close Is Your 
Government to Its People? Worldwide Indicators on Localization and 
Decentralization. Economics: The Open-Access, Open-Assessment 
E-Journal, 8 (2014-3): 1–61.  
http://dx.doi.org/10.5018/economics-ejournal.ja.2014-3.

i.1 •  Administrative decentralization (ADE), uses data from: 
Ivanyna & Shah (2014)* 

[Dataset]
Ivanyna, Maksym; Shah, Anwar, 2014, How Close Is Your Government 
to Its People? Worldwide Indicators on Localization and 
Decentralization [Dataset], https://doi.org/10.7910/DVN/24566, 
Harvard Dataverse, V2.

7.2 Data Sources and Indicator References
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i.2 •   Institutional quality (DBI), uses data from: 
The World Bank, Ease of Doing Business Index 

[Report]
The World Bank. (2020). Doing Business 2020: Comparing Business 
Regulation in
190 Economies. Washington, DC: World Bank. Available at:  
https://openknowledge.worldbank.org/handle/10986/32436 

i.2 •  Crony capitalism (CRO), uses data from: 
Forbes [World’s Billionaires List] & The World Bank  
[GDP data]

[Dataset] 
Forbes. (2020). Forbes Billionaires List 2020 [Dataset]. Retrieved 
November 25, 2020, from:  
https://www.forbes.com/billionaires/
[Dataset] 
The World Bank. (n.d.). GDP (current US$) [Indicator ID: NY.GDP.
MKTP.CD]. Retrieved June 4, 2020, from:  
https://data.worldbank.org/indicator/ NY.GDP.MKTP.CD.

i.2 •  Protecting minority investors (PMI), uses data from: 
The World Bank, Ease of Doing Business Index 

[Report] 
The World Bank. (2019). Doing Business 2019: Training for Reform. 
Washington, DC: World Bank. Available at:  
https://openknowledge.worldbank.org/handle/10986/30438.

i.2 •  Ease of challenging regulations (ECR), uses data from: 
The World Economic Forum (WEF), The Global  
Competitiveness Index 

[Dataset] 
World Economic Forum. (2019). The Global Competitiveness Report 
2019. (Efficiency of legal framework in challenging regulations, scale 
1-7) [Dataset]. Retrieved May 13, 2021, from:  
https://www.humanprogress.org/dataset/efficiency-of-legal-framework-
in-challenging-regulations/.

i.2 •  Digital institutional quality (EDB), uses data from: 
Chakravorti and Chaturvedi (2019), Ranking 42 countries 
by Ease of Doing Digital Business

[Report] 
Chakravorti, B., & Chaturvedi, R. S. (2019). Ranking 42 Countries by 
Ease of Doing Digital Business. Harvard Business Review. Available at: 
https://hbr.org/2019/09/ranking-42-countries-by-ease-of-doing-digital-
business

i.2 •  Property rights (PRI), uses data from: 
The Heritage Foundation, Index of Economic Freedom (IEF)

[Dataset]
The Heritage Foundation. (2020). Index of Economic Freedom 
(Property Rights Index) [Dataset]. Retrieved November 11, 2020, from: 
https://www.theglobaleconomy.com/rankings/herit_property_rights/.
i.3_GSI i.3 • Global Slavery Index (GSI), uses data from: 
The Minderoo Foundation’s Walk Free Initiative, The Global Slavery 
Index 
[Report] 
The Minderoo Foundation. (2018). The Global Slavery Index 2018. 
Retrieved January 13, 2021, from: https://www.globalslaveryindex.
org/resources/downloads/. 

i.3 •  Women, business and the law (WBL), uses data from: 
The World Bank, Women, Business and the Law  

[Dataset] 
The World Bank. (2020). Women, Business and the Law Data for 
1971-2020 [Dataset]. Retrieved July 7, 2020, from:  
https://wbl.worldbank.org/en/wbl-data. 

i.3 •  LGBT+ Inclusiveness (LIN), uses data from: 
The Franklin & Marshall Global Barometer of Gay Rights*

[Dataset] 
Susan Dicklitch-Nelson, Berwood Yost, and Scottie Thompson Buckland. 
F&M Global Barometer of Gay Rights and Global Barometer of 
Transgender Rights [Dataset], Lancaster, PA: F&M GBGR® and 
GBTR™, 2018, www.fandmglobalbarometers.org.

i.3 •  Religion - Government Restriction Index (GRI), uses data 
from: 
Pew Research Center, Government Restrictions Index (GRI)*

[Source] 
Pew Research Center. (November, 10, 2020). ‘In 2018, Government 
Restrictions on Religion Reach Highest Level Globally in More Than a 
Decade’. Available at:  
https://www.pewforum.org/wp-content/uploads/sites/7/2020/11/
PF_11.10.20_religious.restrictions.full_.report.pdf

i.3 •   Religion - Social Hostilities Index (SHI), uses data from: 
Pew Research Center, Social Hostilities Index (SHI)*

[Source] 
Pew Research Center. (November, 10, 2020). ‘In 2018, Government 
Restrictions on Religion Reach Highest Level Globally in More Than a 
Decade’. Available at: https://www.pewforum.org/wp-content/
uploads/sites/7/2020/11/PF_11.10.20_religious.restrictions.full_.
report.pdf

i.3 •  Women self-made billionaires (WSB), uses data from: 
Forbes, World’s Billionaires List

[Dataset] 
Forbes. (2020). Forbes Billionaires List 2020 [Dataset]. Retrieved 
November 25, 2020, from:
https://www.forbes.com/billionaires/

i.3 •   The Human Rights Index (HRI), uses data from: 
The Fund for Peace, Fragile States Index

[Dataset] 
The Fund for Peace. (n.d.). Fragile States Index. (P3 Human Rights) 
[Dataset]. Retrieved March 13, 2021, from:  
https://fragilestatesindex.org/excel/.

i.3 •  Forcibly displaced population as % of population (FDP), uses 
data from: 
UNHCR, Refugee Population Statistics Database (for forcibly 
displaced populations) & The World Bank (Population data)

[Dataset] 
UNHCR. (n.d.). Refugee Population Statistics Database. (Forcibly 
displaced population as % of Population) [Dataset]. Retrieved March 
13, 2021 from: 
https://www.unhcr.org/refugee-statistics/download/?url=pW9yAD.
[Dataset] 
The World Bank. (n.d.). Population, total [Indicator ID: SP.POP.TOT]. 
Retrieved December 12, 2020, from: 
https://data.worldbank.org/indicator/SP.POP.TOTL  

i.3 •  The Academic Freedom Index (AFI), uses data from:  
The Global Public Policy institute (GPPI), Academic Freedom 
Index

[Report] 
Global Public Policy Institute. (2021). Free Universities: Putting the 
Academic Freedom Index Into Action. Retrieved from: 
https://www.gppi.net/media/KinzelbachEtAl_2021_Free_Universities_
AFi-2020.pdf.
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ii.4 •  Barriers in service & network sectors (BSN), uses data from: 
OECD Product Market Regulation Statistics

[Dataset] 
OECD. (2021). Indicators of Product Market Regulation [Dataset]. 
Retrieved May 13, 2021 from: 
https://www.oecd.org/economy/reform/indicators-of-product-market-
regulation/.

ii.5 •  Top 10 firms profitability (PRO), uses data from: 
Refinitiv Eikon

[Dataset]
Eikon. (2021). Company-based Data: Revenue, Profit, Market 
Capitalization [Dataset – 2019 data]. Retrieved May 13, 2021 from: 
https://eikon.thomsonreuters.com/index.html.

ii.5 •  SMEs per 1,000 people (SME), uses data from: 
SME Finance Forum, MSME Economic Indicators 

[Dataset]
SME Finance Forum. (2019). MSME Economic Indicators Database 
2019 [Dataset]. Retrieved May 13, 2021 from:  
https://www.smefinanceforum.org/data-sites/msme-country-indicators.

ii.5 •  Billionaires’ wealth as percentage of GDP (BIW), uses data 
from: 
Forbes (World’s Billionaires List) & The World Bank (GDP 
data)

[Dataset]
Forbes. (2020). Forbes Billionaires List 2020 [Dataset]. Retrieved 
November 25, 2020, from: https://www.forbes.com/billionaires/
[Dataset]
The World Bank. (n.d.). GDP (current US$) [Indicator ID: NY.GDP.
MKTP.CD]. Retrieved January 20, 2021, from:  
https://data.worldbank.org/indicator/NY.GDP.MKTP.CD.

ii.5 •  Top 10 firms market cap as % of GDP (FKG), uses data 
from: 
Refinitiv Eikon

[Dataset]
Eikon. (2021). Company-based Data: Revenue, Profit, Market 
Capitalization [Dataset – 2019 data]. Retrieved May 13, 2021 from: 
https://eikon.thomsonreuters.com/index.html

ii.5 •  Top 3 firms revenues as % of GDP (FRG), uses data from: 
Refinitiv Eikon

[Dataset]
Eikon. (2021). Company-based Data: Revenue, Profit, Market 
Capitalization [Dataset – 2019 Data]. Retrieved May 13, 2021: 
from https://eikon.thomsonreuters.com/index.html

ii.5 •  Top 30 firms revenues as % of GDP (FRR), uses data from: 
Refinitiv Eikon

[Dataset]
Eikon. (2021). Company-based Data: Revenue, Profit, Market 
Capitalization [Data set – 2019 Data]. Retrieved May 13, 2021 from: 
https://eikon.thomsonreuters.com/index.html

ii.6 •  Listed firms turnover, long run 15 years (TUL), uses data 
from: 
Refinitiv Eikon 

[Dataset] 
Eikon. (n.d.). Constituents: Leavers and Joiners [Dataset]. Retrieved 
February 1, 2020, from: 
https://eikon.thomsonreuters.com/index.html
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ii.4 •  Top 3 industries exports as % of exports (IEE), uses data from: 
United Nations, Comtrade Database (exports) 

[Dataset] 
United Nations. (n.d.). UN Comtrade Database [Dataset]. Retrieved 
May 13, 2021 from: 
https://comtrade.un.org/.

ii.4 •  Economy Complexity Index (ECI), uses data from: 
The Observatory of Economic Complexity (OEC), Economic 
Complexity Index 

[Dataset] 
The Observatory of Economic Complexity (OEC). (n.d.). Economic 
Complexity Ranking of Countries (2012-2017) [Dataset]. Retrieved 
January 14, 2021 from: 
https://oec.world/en/rankings/country/eci/

ii.4 •  Top 3 industries as % of VA (IVA), uses data from: 
United Nations Statistics Division (Economic Statistics 
Branch), National Accounts Estimates of Main Aggregates 

[Dataset] 
United Nations Statistics Division (Economic Statistics Branch). (n.d.). 
National Accounts Estimates of Main Aggregates Gross Value Added 
by Kind of Economic Activity at current prices - U.S. dollars [Dataset]. 
Retrieved April 2, 2021 from: 
http://data.un.org/Data.aspx?q=value+ad-ded&d=SNAAMA&f=grID
%3A201%3BcurrID%3AUSD%3BpcFlag%3A0.

ii.4 •   Construction as % of GDP (CON), uses data from: 
MarketLine (Construction Data) & World Bank (GDP data)

[Dataset] 
MarketLine. (2020). Construction Industry Data [Dataset]. Retrieved 
October 1, 2020 from: https://advantage.marketline.com/HomePage.
[Dataset] 
The World Bank. (n.d.). GDP (current US$) [Indicator ID: NY.GDP.
MKTP.CD]. Retrieved October 1, 2020, from: 
https://data.worldbank.org/indicator/ NY.GDP.MKTP.CD.

ii.4 •  Military expenses as % of GDP (MIL), uses data from: 
Stockholm International Peace Research Institute (SIPRI), 
Military Expenditure Database

[Dataset] 
Stockholm International Peace Research Institute (SIPRI). (n.d.). SIPRI 
Military Expenditure Database [Dataset]. Retrieved October 15, 2020 
from:  
https://www.sipri.org/databases/milex.

ii.4 •  Unionization rate (UNI), uses data from: 
International Labour Organization, ILOSTAT Database 

[Dataset] 
International Labour Organization (ILO). (2020). ILOSTAT Database. 
Statistics on union membership. Trade union density rate (%) (Indicator 
code: ILR_TUMT_NOC_RT_A) [Dataset]. Retrieved September 25, 
2020 from: 
https://ilostat.ilo.org/topics/union-membership/.

ii.4 •  Collective bargaining coverage (CBC), uses data from: 
International Labour Organization, ILOSTAT Database

[Dataset] 
International Labour Organization (ILO). (2020). ILOSTAT Database, 
Statistics on union membership. Collective bargaining coverage rate 
(%) (Indicator code: ILR_CBCT_NOC_RT_A) [Dataset]. Retrieved 
September 25, 2020 from: 
https://ilostat.ilo.org/topics/union-membership/.
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ii.6 •  Listed firms turnover, short run 3 years, (TUS) uses data 
from: 
Refinitiv Eikon 

[Dataset] 
Refinitiv Eikon (n.d.). Constituents: Leavers and Joiners [Dataset]. 
Retrieved February 1, 2020, from: 
https://eikon.thomsonreuters.com/index.html.

ii.6 •  Entrepreneurship (ENT), uses data from: 
The Global Entrepreneurship and Development Institute 
(GEDI), Global Entrepreneurship & Development Index

[Report]
Ács, Z. J., Lloyd, A., & Szerb L. (n.d.). Global Entrepreneurship Index 
2018. Retrieved May 13, 2021 from: 
https://thegedi.org/wp-content/uploads/dlm_up- loads/2017/11/
GEI-2018-1.pdf.

ii.6 •  Venture capital finance (VCK), uses data from:  
Refinitiv Eikon 

[Dataset] 
Eikon. (2021). Venture Capital Finance [Dataset]. Retrieved May 13, 
2021 from: 
https://eikon.thomsonreuters.com/index.html.

ii.6 •  R&D as a % of GDP (RND), uses data from: 
The UNESCO Institute for Statistics, Global Database on 
Research and Experimental Development (R&D) (Retrieved 
from the World Bank) 

[Dataset] 
The World Bank. (n.d.). Research and development expenditure  
(% of GDP) [IIndicator ID: GB.XP D.RSDV.GD.ZS]. Retrieved  
January 2, 2021 from: 
https:// data.worldbank.org/indicator/GB.XP D.RSDV.GD.ZS.

ii.6 •  Firm entry ratio (ENR), uses data from:  
The World Bank, Doing Business Indicators

[Dataset].
The World Bank. (2019). Entrepreneurship Survey and database  
(New business density) [Dataset]. Retrieved May 13, 2021 from:  
https://www.doingbusiness.org/en/data/exploretopics/entrepreneurship

ii.6 •  Firm exit ratio (EXR), uses data from: 
OECD, Structural and Demographic Business Statistics 
(SDBS), Business Demography Indicators (ISIC Rev. 4)

[Dataset].
OECD. (2018). Structural and Demographic Business Statistics (SDBS), 
Business Demography Indicators: Death rate of enterprises [Dataset]. 
Retrieved February 4, 2021 from: 
https://stats. oecd.org/Index.aspx?QueryId=70734.

ii.6 •  Billionaire’s creative destruction (BCD), uses data from:  
Forbes, World’s Billionaires List

[Dataset]
Forbes. (2020). Forbes Billionaires List 2020 [Dataset]. Retrieved 
November 25, 2020, from: 
https://www.forbes.com/billionaires/

ii.6 •  Index of Women Entrepreneurs (IWE), uses data from: 
Mastercard, Index of Women Entrepreneurs

[Dataset]
Mastercard. (2020). The Mastercard Index of Women Entrepreneurs 
2020 Report [Dataset]. Retrieved January 1, 2020 from: 
https://www.mastercard.com/news/media/1ulpy5at/ma_miwe-
report-2020.pdf.

ii.6 •  Venture capital availability (VCA), uses data from: 
World Economic Forum (WEF), The Global Competitiveness 
Index

[Dataset] 
World Economic Forum. (2017). World Economic Forum Global 
Competitiveness Index. Venture capital availability, 1-7 (best) [Dataset]. 
Retrieved March 10, 2021, from: 
https://tcdata360.worldbank.org/indicators/
h8a7ea3d1?country=BRA&indicator=529&viz=line_
chart&years=2007,2017.

ii.6 •  Governmental support to entrepreneurship (GSE), uses  
data from: 
Global Entrepreneurship Monitor (GEM), ‘Government 
Support and Policies’ sub-indicator of the Entrepreneurial 
Framework Conditions

[Dataset] 
Global Entrepreneurship Monitor. (n.d.). Entrepreneurial Framework 
Conditions. Indicator: Government Support and Policies [Dataset]. 
Retrieved May 13, 2021 from: 
https://www.gemconsortium.org/data/key-nes.

iii.7 •  Subsidies and transfers as % of GDP (SNT), uses data from: 
International Monetary Fund, ‘Government Finance Statis-
tics Yearbook’ (Retrieved from the World Bank) 

[Dataset]. 
The World Bank. (n.d.). Subsidies and other transfers (% of expense) 
[Indicator ID: GC.XPN.TRFT.ZS]. Retrieved November 11, 2020 from:
https://data.worldbank. org/indicator/GC.XPN.TRFT.ZS?view=chart.

iii.7 •  Regional redistribution as % of government budget (REG), 
uses data from: 
The Fraser Institute (Transfers and Subsidies dataset from 
the Economic Freedom Database)

[Report]
Gwartney, J., Lawson, R., Hall, J., Murphy, R., Berggren, N., 
McMahon, F., and Nilssen, T. (2020). Economic Freedom of the World: 
2020 Annual Report. Vancouver, BC: Fraser Institute. Available at:
fraserinstitute.org/studies/economic-freedom-of-the-world-2020-annual-
report

iii.7 •  School life expectancy (EDU), uses data from: 
UNESCO Institute for Statistics

[Dataset]
UNESCO Institute for Statistics (n.d.). School life expectancy by level of 
education [Dataset]. Retrieved January 11, 2021 from: 
http://data.uis.unesco.org.

iii.7 •  Expenditure on general public services as % of GDP (GPS), 
uses data from: 
OECD, The Classification of the Functions of government 
(COFOG)

[Dataset]
Eurostat. (2020). General government expenditure by function of 
government (COFOG) [gov_10a_exp] [Dataset]. Retrieved May 13, 
2021 from: 
https://appsso.eurostat.ec.europa. eu/nui/submitViewTableAction.do.
[Related paper]
Eurostat. (2020). Government expenditure on general public services, 
Statistics explained. Retrieved May 13, 2021 from: 
https://ec.europa.eu/eurostat/statistics-explained/ pdfscache/ 
42727.pdf.
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[Dataset]
Johns Hopkins University. (n.d.). Coronavirus Resource Center. 
Retrieved March 17, 2021 from: Statista: Coronavirus (COVID-19) 
deaths worldwide per one million population, by country [Dataset]. 
Available at:  
https://www.statista.com/statistics/1104709/coronavirus-deaths-
worldwide-per-million-inhabitants/.
[Dataset]
The World Bank. (n.d.). Population ages 65 and above (% of total 
population) [Indicator ID: SP.POP.65UP.TO.ZS]. Retrieved May 13, 
2021 from:  
https://data.worldbank.org/indicator/SP.POP.65UP.TO.ZS.

iii.7 •  COVID-19 growth differential (CGD), uses data from: 
The International Monetary Fund (IMF)

[Dataset]
The International Monetary Fund. (2021). World Economic Outlook 
Database [Dataset]. Retrieved February 1, 2021 from: 
https://www.imf.org/en/Publications/WEO/weo-database/2020/
October.

iii.7 •  COVID-19 mortality rate, age-adjusted (COM), uses data 
from: 
Johns Hopkins University, Coronavirus Resource Center 
(COVID-19 deaths) & The World Bank (Population ages  
65 and above (% of total population))

[Dataset]
Johns Hopkins University. (n.d.). Coronavirus Resource Center. 
Retrieved March 17, 2021 from Statista: Coronavirus (COVID-19) 
deaths worldwide per one million population, by country [Dataset]. 
Available at:  
https://www.statista.com/statistics/1104709/coronavirus-deaths-
worldwide-per-million-inhabitants/.
[Dataset]
The World Bank. (n.d.). Population ages 65 and above (% of total 
population) [Indicator ID: SP.POP.65UP.TO.ZS]. Retrieved May 13, 
2021 from: https://data.worldbank.org/indicator/SP.POP.65UP.TO.ZS.

iii.7 •  COVID-19 lost schooldays (CLS), uses data from: 
UNESCO, Global Education Coalition

[Dataset]
UNESCO. (n.d.). Global monitoring of school closures [Dataset]. 
Retrieved April 8, 2021 from: 
https://en.unesco.org/covid19/
educationresponse#durationschoolclosures. 

iii.7 •  Online Service Index (OSI), uses data from: 
The UN, Department of Economic and Social Affairs, 
E-Government Development Knowledge Base

[Dataset] 
United Nations Department of Economic and Social Affairs. (2020). 
2020 E-Government Development Index [Dataset]. Retrieved  
October 10, 2020, from: 
https://publicadministration.un.org/egovkb/Data-Center.

iii.8 •  Corporate tax rate (DCT), uses data from:  
KPMG (Corporate tax rates table)

[Dataset] 
KPMG. (n.d.). Corporate tax rates table [Dataset]. Retrieved Jan 17, 
2021, from: 
https://home.kpmg/xx/en/home/services/tax/tax-tools-and-resources/
tax-rates-online/corporate-tax-rates-table.html.

iii.8 •  Homicide rate (HOM), uses data from:  
The United Nations Office on Drugs and Crime (UNODC)

[Dataset] 
United Nations Office on Drugs and Crime. (2019). Global Study on 
Homicide [Dataset]. Retrieved November 15, 2020 from: 
https://dataunodc.un.org/GSH_app.

iii.7 •  Internet access (INT), uses data from: 
International Telecommunication Union (ITU)

[Dataset]
International Telecommunication Union. (n.d.). ITU-D ICT Statistics. 
Percentage of Individuals using the Internet [Dataset]. Retrieved 
December 1, 2020, from: 
https://www.itu.int/net4/ITU-D/icteye/#/query

iii.7 •  The Network Readiness Index (NRI), uses data from: 
Portulans Institute, Network Readiness Index (NRI)

[Dataset]
Portulans Institute. (2020). Network Readiness Index 2020: 
Benchmarking the Future of the Network Economy [Dataset]. Retrieved 
December 1, 2020, from:  
https://networkreadinessindex.org/.

iii.7 •   Life expectancy women (LEW), uses data from: 
United Nations, Department of Economic and Social 
Affairs*

[Dataset]
United Nations, Department of Economic and Social Affairs, Population 
Division (2019). World Population Prospects 2019, Online Edition.  
Rev. 1. URL: 
https://population.un.org/wpp2019/Download/Standard/
Interpolated/.

iii.7 •  Life expectancy men (LEM), uses data from: 
United Nations, Department of Economic and Social Affairs*

[Dataset]
United Nations, Department of Economic and Social Affairs, Population 
Division (2019). World Population Prospects 2019, Online Edition.  
Rev. 1. URL:  
https://population.un.org/wpp2019/Download/Standard/
Interpolated/.

iii.7 •  Global Food Security Index - availability, quality and  
safety (FSQ), uses data from: 
The Economist Intelligence Unit, Global Food Security  
Index (GFSI)

[Dataset]
The Economist Intelligence Unit. (n.d.). Global Food Security Index. 
Rankings and Trends [Dataset]. Retrieved January 12, 2021, from:
https://foodsecurityindex.eiu.com/Index.

iii.7 •  COVID-19 excess deaths, age-adjusted (COV), uses  
data from: 
The Financial Times (via Github repository) [Excess mortality 
data] & The World Bank [Population aged 65 and above 
(% of total population)]

[Dataset]
The Financial Times. (n.d.). Financial Times. Excess mortality during
the Covid-19 pandemic [Dataset]. Retrieved May 13, 2021 from:
https://github.com/Financial-Times/coronavirus-excess-mortality-data. 
[Dataset]
The World Bank. (n.d.). Population ages 65 and above (% of total 
population) [Indicator ID: SP.POP.65UP.TO.ZS]. Retrieved May 13, 
2021 from:
https://data.worldbank.org/indicator/SP.POP.65UP.TO.ZS.

iii.7 •  COVID-19 fatality rate, age adjusted (COF), uses  
data from: 
Johns Hopkins University, Coronavirus Resource Center 
(COVID-19 deaths and cases) & The World Bank (Popula-
tion ages 65 and above (% of total population))
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iii.8 •  Top 10% share of pre-tax national income (INE), uses  
data from:  
The World Inequality Lab, World Inequality database (WID)

[Dataset] 
The World Inequality Lab. (n.d.). World Inequality database [Dataset]. 
Retrieved March 13, 2021 from:  
https://wid.world/world/#sptinc_p90p100_z/
US;FR;DE;CN;ZA;GB;WO/last/eu/k/p/yearly/s/false/24.322/80/
curve/false/country.

iii.8 •   Fiscal decentralization (FDE) uses data from:  
The International Monetary Fund (IMF)

[Dataset]
The International Monetary Fund (IMF). (n.d.). Fiscal Decentralization 
[Dataset]. Retrieved January 19, 2021 from: 
https://data.imf. org/?sk=1C28EBFB-62B3-4B0C-AED3-048EEEBB684F.
[Related Paper]
Hu, C., Kabanda, M., Lledó, V., Ncuti, C. & Xiang, Y. (2018). The IMF 
Fiscal Decentralization Dataset : Methodological Note. Available at:
https://data.imf. org/?sk=1C28EBFB-62B3-4B0C-AED3-048EEEBB684F.

iii.8 •  Tax revenue as % of GDP (DTR), uses data from:  
The World Bank

[Dataset]
The World Bank. (n.d.). Tax revenue (% of GDP) [Indicator ID: GC.
TAX.TOTL.GD.ZS]. Retrieved March 13, 2021 from: 
https://data.worldbank.org/indicator/GC.TAX. TOTL.GD.ZS

iii.8 •  Battle-related deaths (BRD), uses data from: 
Uppsala Conflict Data Program (Retrieved from the World 
Bank)

[Dataset]
Uppsala Conflict Data Program. (2020). Battle-related deaths (number 
of people) [Dataset]. http://www.pcr.uu.se/research/ucdp/. Retrieved 
February 8, 2021 from: the World Bank [Indicator ID: VC.BTL.DETH]:
https://data.worldbank.org/ indicator/VC.BTL.DETH.

iii.8 •  The Global Cybersecurity Index (GCI), uses data from: 
International Telecommunication Union (ITU), The Global 
Cybersecurity Index (GCI)

[Dataset]
International Telecommunication Union. (2018). Global Cybersecurity 
Index (GCI) 2018 [Dataset]. Retrieved October 8, 2020 from:  
https://www.itu.int/dms_pub/itu-d/opb/str/D-STR-GCI.01-2018-PDF-E.pdf. 

iii.8 •  Suicide rate per 100,000 people (SUI), uses data from:  
The World Health Organization (retrieved from The Global 
Economy)

[Dataset]
World Health Organization. (n.d.). Suicide mortality rate, per 100,000 
population [Dataset]. Retrieved January 1, 2021 from:  
https://www.theglobaleconomy.com/download-data.php.

iii.8 •  Death rates from substance use disorders per 100,000 
people (SUB), uses data from: 
Institute for Health Metrics and Evaluation (IHME), Global 
Burden of Disease Collaborative Network*

[Dataset]
Global Burden of Disease Collaborative Network. Global Burden of 
Disease Study 2017 (GBD 2017) Results. Seattle, United States: Institute 
for Health Metrics and Evaluation (IHME), 2018.

iii.8 •  Organized crime (OCR) uses data from:  
World Economic Forum, Global Competitiveness Index

[Dataset] 
World Economic Forum. (2017). World Economic Forum Global 
Competitiveness Index. Organized crime [Dataset]. 
Retrieved March 10, 2021, from: 
https://tcdata360.worldbank.org/indicators/
h3031de56?country=BRA&indicator=678&viz=line_
chart&years=2007,2017.

iii.9 •  Dutch disease propensity (DUT), uses data from: 
The World Bank (Total natural resources rents (% of GDP) 
data)

[Dataset]
World Bank. (n.d.). Total natural resources rents (% of GDP) [Indicator 
ID: NY. GDP.TOTL.RT.ZS]. Retrieved February 1, 2021 from:
https://data.worldbank.org/ indicator/NY.GDP.TOTL.RT.ZS.
[Related paper]
World Bank. (2011). The Changing Wealth of Nations: Measuring 
Sustainable Development in the New Millennium. Washington DC: 
World Bank.

iii.9 •  Environmental Performance Index (EPI), uses data from: 
Yale Center for Environmental Law & Policy, Environmental 
Performance index*

[Report]
Wendling, Z.A., Emerson, J.W., de Sherbinin, A., Esty, D.C., et al. 
(2020). 2020 Environmental Performance Index. New Haven, CT:  
Yale Center for Environmental Law & Policy. epi.yale.edu.

iii.9 •  Government debt as % of GDP (DBT), uses data from: 
The Global Economy (Government debt as percentage of 
GDP data)

[Dataset]
TheGlobalEconomy.com. (n.d.). Government debt by country, around 
the world [Dataset]. Retrieved November 15, 2020 from: 
https://www.theglobaleconomy.com/rankings/ Government_debt/.

iv.10 •  Trade freedom (TRF), uses data from: 
The Heritage Foundation, Index of Economic Freedom (IEF)

[Website]
The Heritage Foundation. (n.d.). Country Rankings. Index of Economic 
Freedom. Retrieved November 15, 2020 from:
https://www.heritage.org/index/explore.

iv.10 •  FDI net Inflows as % of GDP (FDI), uses data from: 
UNCTAD Statistics 

[Dataset]
United Nations Conference on Trade and Development (UNCTAD). 
(n.d.). Foreign direct investment: Inward and outward flows and stock, 
annual [Dataset]. Retrieved January 17, 2021 from:
https://unctadstat.unctad.org/EN/Index.html.

iv.10 •  Barriers to FDI (BTF), uses data from: 
OECD, FDI Regulatory Restrictiveness Index

[Dataset]
OECD. (n.d.). FDI Regulatory Restrictiveness Index [Dataset]. Retrieved 
January 17, 2021 from:
https://stats.oecd.org/Index.aspx?datasetcode=FDIINDEX#.
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iv.10 •  Share of imports targeted by protectionist measures (IPM), 
uses data from: 
SIAW Institute, University of St.Gallen, The Global Trade 
Alert*

[Related paper]
Simon J. Evenett and Johannes Fritz (2020). The Global Trade Alert 
database handbook. Manuscript, 14 July 2020.

iv.10 •  Share of discriminatory government interventions as  
% of total interventions (DGI), uses data from: 
SIAW Institute, University of St.Gallen, The Global Trade 
Alert*

[Related paper]
Simon J. Evenett and Johannes Fritz (2020). The Global Trade Alert 
database handbook. Manuscript, 14 July 2020.

iv.11 •  The Neutral interest rate (DNI), uses data from:  
OECD (Money Supply Data) & World Bank, National 
Accounts Data (GDP growth)

[Dataset] 
OECD. 2020. Main Economic Indicators [Dataset]. 
doi: 10.1787/7a23d68b-en (Accessed on 31 March, 2020). 
[Dataset] 
The World Bank. (n.d.). GDP growth (annual %) [Indicator ID:  
NY.GDP.MKTP. KD.ZG]. Retrieved June 4, 2020, from:
https://data.worldbank.org/ indicator/NY.GDP.MKTP.KD.ZG.

iv.11 •  Inflation (DOI), uses data from: 
The International Monetary Fund (IMF)

[Dataset]
The International Monetary Fund (IMF). (n.d.). Consumer Price Index, 
All items, Percentage change, Previous year [Dataset]. Retrieved March 
21, 2021 from:
https://data.imf.org/?sk=4FFB52B2-3653-409A-B471-
D47B46D904B5&sId=1485878855236

iv.11 •   Gold demand as % of GDP (GOL), uses data from: 
World Gold Council

[Dataset]
World Gold Council. (n.d.) Gold Demand and Supply Statistics 
[Goldhub]. Retrieved January 18, 2021 from:
https://www.gold.org/goldhub/data/ gold-supply-and-demand-
statistics.

iv.11 •  M&A as % of investment – 3 yrs. Rolling average  
(dev. fm. optimum) (DMA), uses data from: 
Refinitiv Eikon (M&A statistics) & World Bank (Investment)

[Dataset]
Refinitv Eikon. (n.d.). M&A Transaction Data, 1970-2020 [Dataset]. 
Retrieved January 10, 2021 from:
https://eikon.thomsonreuters.com/index.html.
[Dataset] 
The World Bank. (n.d.). Total investment (% of GDP) [Dataset]. 
Retrieved February, 15, 2021 from:
https://tcdata360.worldbank.org/indicators/inv.all.
pct?country=BRA&indicator=345&viz=line_chart&years=1980,2024.

iv.11 •  Delta capital gains tax vs income tax (DKI), uses  
data from: 
PWC (capital gains tax statistics) & KPMG (personal 
income tax statistics)

[Website]
PWC. (n.d.). Capital Gains Tax (CGT) rates. Retrieved from:
https://taxsummaries.pwc.com/quick-charts/capital-gains-tax-cgt-rates.

iv.10 •  Economic globalization (EGL), uses data from: 
ETHZ, The KOF Globalisation Index*

[Dataset]
Gygli, Savina, Florian Haelg, Niklas Potrafke and Jan-Egbert Sturm 
(2019): The KOF Globalisation Index – Revisited, Review of 
International Organizations, 14(3), 543-574 
https://doi.org/10.1007/s11558-019-09344-2.
[Related Paper]
Dreher, Axel (2006): Does Globalization Affect Growth? Evidence 
from a new Index of Globalization, Applied Economics 38, 10: 
1091-1110.

iv.10 •  The Health Efficiency Index (HEI), uses data from:  
The Bloomberg Health-Efficiency Index

[Article]
Miller, L. J., and Lu, Wei. (2020). Asia Trounces U.S. in Health-
Efficiency Index Amid Pandemic. Bloomberg Online. Retrieved  
March 17, 2021 from:
https://www.bloomberg.com/news/articles/2020-12-18/asia-trounces-
u-s-in-health-efficiency-index-amid-pandemic#:~:text=The%20
Bloomberg%20Health%2DEfficiency%20Index,systems%20have%20
the%20best%20outcomes.&text=America%27s%20low%20scores%20
reflect%20a,the%20largest%20Covid%2D19%20caseload.

iv.10 •  Open for Business (OFB), uses data from:  
U.S. News & World Report, 2020 Best Countries

[Report]
U.S. News. (2020). Best Countries 2020: Global rankings, international 
news and data insights. Retrieved February 18, 2021 from:
https://www.usnews.com/media/best-coun- tries/overall-rankings-2020.
pdf?int=top_nav_Download%202020%20Rankings

iv.10 •  ESG company scores (ESG), uses data from: 
MSCI ESG Rating database

[Dataset]
MSCI (2020). MSCI ESG KLD Stats. New York, US: MSCI Inc. 
Retrieved September 8, 2020 from:
Wharton Research Data Services (WRDS) database.

iv.10 •  R&D as % of revenue Top 10 firms (RDR), uses data from: 
Bureau van Dijk (Orbis database)*

[Dataset]
Orbis. (2020). Profit & Loss Account Data: Research and Development 
Expenses (USD) [Dataset - 2019 Data]. Retrieved May 14, 2021 from:
https://orbis.bvdinfo.com.

iv.10 •  Global Food Security Index - affordability (FSA), uses data 
from: 
The Economist Intelligence Unit, Global Food Security 
Index (GFSI)

[Dataset]
The Economist Intelligence Unit. (n.d.). Global Food Security Index. 
Rankings and trends [Dataset]. Retrieved January 12, 2021, from: 
https://foodsecurityindex.eiu.com/Index.

iv.10 •  Number of patent applications per 100,000 people (PAT), 
uses data from: 
The World Bank (The World Intellectual Property Organi-
zation (WIPO), WIPO Patent Report: Statistics on World-
wide Patent Activity).

[Dataset]
The World Bank. (n.d.). Patent applications, residents. [Dataset ID: 
IP.PAT:RESD]. [Dataset ID: NY.GDP.PCAP.PP.CD]. Retrieved October 
10, 2020 from:
https://data.worldbank.org/indicator/IP.PAT.RESD
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[Website]
KPMG. (n.d.). Individual Income Tax Rates Table. Retrieved from:
https://home.kpmg/xx/en/home/services/tax/tax-tools-and-resources/
tax-rates-online/individual-income-tax-rates-table.html.

iv.11 •  Unicorns per 1 million people (UNC), uses data from: 
The Hurun Research Institute, Hurun Global Unicorn List

[Website]
Hurun Research Institute. (2020). Hurun Global Unicorn Index 2020. 
Retrieved from:
https://www.hurun.net/en-US/Info/Detail?num=E0D67D6B2DB5.

iv.11 •  Billionaires self-made number per 1 million people (BSG), 
uses data from: 
Forbes, World’s Billionaires List

[Dataset]
Forbes. (2020). Forbes Billionaires 2020. Retrieved July 18, 2020, from:
https://www.forbes.com/billionaires/.

iv.11 •  Billionaires self-made as % of total billionaires (BSM),  
uses data from: 
Forbes, World’s Billionaires List

[Dataset]
Forbes. (2020). Forbes Billionaires 2020. Retrieved July 18, 2020, from:
https://www.forbes.com/billionaires/.

iv.11 •  The Financial Markets Index (FMI), uses data from: 
The International Monetary Fund (IMF), 
Financial Development Index

[Dataset]
International Monetary Fund. (n.d.). Financial Development Index. 
Financial Markets Index. Retrieved February 16, 2021 from:
https://data.imf.org/?sk=f8032e80-b36c-43b1-ac26-493c5b1cd33b.

iv.12 •   Unemployment rate (UEM), uses data from: 
The International Labour Organization, ILOSTAT database

[Dataset]
The World Bank. (n.d.). Unemployment, total (% of total labor force) 
(national estimate) [Indicator ID: SL.UEM.TOTL.NE.ZS]. Retrieved 
November 17, 2020 from:
https://data.worldbank.org/indicator/SL.UEM.TOTL.NE.ZS.

iv.12 •  Labor force participation rate (LFP), uses data from: 
The International Labour Organization, ILOSTAT database

[Dataset]
International Labour Organization. (n.d.). ILOSTAT database.
Labour force participation rate by sex and age – ILO modelled 
estimates (code: EAP_2WAP_SEX_AGE_RT_A_EN). Retrieved  
January 27, 2021 from:
https://ilostat.ilo.org/topics/population-and-labour-force/.

iv.12 •  Delta real wage vs labor productivity increases (WLP), 
uses data from: 
OECD (Labor compensation per hour worked & GDP per 
hour worked data)*

[Dataset]
OECD (2020). Labour compensation per hour worked (indicator). doi:
10.1787/251ec2da-en (Accessed February 20, 2021).
[Dataset]
OECD (2020). GDP per hour worked (indicator). doi:
10.1787/1439e590-en (Accessed February 20, 2021).

iv.12 •  Labor dependency ratio (LDR), uses data from: 
The International Labor Organization, ILOSTAT Database

[Dataset]
International Labour Organization. (n.d.). ILOSTAT database. Labour 
Dependency ratio [ILO modelled estimates]. Retrieved January 10, 
2021 from:
https://ilostat.ilo.org/topics/population-and-labour-force/.

iv.12 •  Youth unemployment rate (YUN), uses data from: 
The World Bank (Unemployment, youth total, % of total 
labor force ages 15-24 data, modeled ILO estimate)

[Dataset]
The World Bank. (n.d.). Unemployment, youth total (% of total labor 
force ages 15-24) (modeled ILO estimate) [Indicator ID: SL.UEM.1524.
ZS]. Retrieved January 17, 2021 from:
https://data.worldbank.org/indicator/SL.UEM.1524.ZS. 

iv.12 •  The Gender wage gap (GWG), uses data from: 
The World Bank, TCdata 360

[Dataset]
World bank. (n.d.). Wage equality between women and men for 
similar work (survey data, normalized on a 0-to-1 scale) [Dataset]. 
Retrieved May 14, 2021 from:
https://tcdata360.worldbank.org/
indicators/44b08997?country=BRA&indicator=28164&viz=line_
chart&years=2016,2018.

iv.12 •  Net brain drain (BRN), uses data from: 
OECD (highly skilled worker inflows and outflows)  
& The International Labour Organization, ILOSTAT  
Database (highly skilled workforce)

[Dataset]
OECD. (n.d.). OECD Databases on Migration [Dataset]. Retrieved 
October 1, 2020 from:
https://www.oecd.org/migration/mig/oecdmigrationdatabases.htm
[Dataset]
International Labour Organization. (n.d.) ILOSTAT Database. 
Employment by Education [Dataset]. Retrieved October 1, 2020 from:
https://ilostat.ilo.org/resources/concepts-and-definitions/description-
employment-by-education/

iv.12 •  Labor force participation ratio - male vs female (LFR),  
uses data from: 
The World Bank, World Development Indicators (WDI)

[Dataset]
The World Bank. (n.d.). Ratio of female to male labor force 
participation rate (%) (modeled ILO estimate) [Indicator ID: SL.TLF.
CACT.FM.ZS]. Retrieved January 27, 2021 from:
https://data.worldbank.org/indicator/SL.TLF.CACT.FM.ZS.
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7.3 Contributor Citations and Recognition 

The analyses and interpretations of the EQx Scores and 
Rankings for countries and regions, as well as for Indica-
tors and Indicator Families, presented in Chapter 4, is the 
valuable work of contributors from around the world. The 
EQx team wishes to recognize and thank all of the contrib-
utors whose names and contributions are listed below. The 
suggested citation for each contribution is also presented. 

Analyses and interpretations contributors

Almendros, J.A.C. (2021). Small and medium-sized enter-
prises: The more the merrier but only if productive. In T. 
Casas i Klett & G. Cozzi. (Eds.), Elite Quality Report 2021: 
Country Scores and Global Rankings. Zurich: Seismo. doi: 
10.33058/seismo.30808

Asiedu, M. (2021). Ghana: A nation’s potential waiting to 
be unleashed. In T. Casas i Klett & G. Cozzi. (Eds.), Elite 
Quality Report 2021: Country Scores and Global Rank-
ings. Zurich: Seismo. doi: 10.33058/seismo.30791

Bütler, M. (2021). Switzerland: COVID-19 challenges a 
political economy tuned for high value creation. In T. Casas 
i Klett & G. Cozzi. (Eds.), Elite Quality Report 2021: Coun-
try Scores and Global Rankings. Zurich: Seismo. doi: 
10.33058/seismo.30800

Chedia, B. (2021). Georgia: Caught in post-Soviet pat-
terns but with real potential for elite quality transformation. 
In T. Casas i Klett & G. Cozzi. (Eds.), Elite Quality Report 
2021: Country Scores and Global Rankings. Zurich: Seis-
mo. doi: 10.33058/seismo.30789

Casas i Klett, T., Cozzi, G., & Diebold, C. (2021). Beyond 
a Thought Experiment: The EQx Places a Spotlight on Afri-
ca’s Promise. In T. Casas i Klett & G. Cozzi. (Eds.), Elite 
Quality Report 2021: Country Scores and Global Rank-
ings. Zurich: Seismo. doi: 10.33058/seismo.30816

Cozzi, G. (2021a). Better quality elites have protected 
their countries against COVID-19. In T. Casas i Klett & G. 
Cozzi. (Eds.), Elite Quality Report 2021: Country Scores 
and Global Rankings. Zurich: Seismo. doi: 10.33058/
seismo.30814

Cozzi, G. (2021b). Germany: A Gold Mine full of Contra-
ditctions. In T. Casas i Klett & G. Cozzi. (Eds.), Elite Quali-
ty Report 2021: Country Scores and Global Rankings. Zu-
rich: Seismo. doi: 10.33058/seismo.30817

Cozzi, G., & Gupta, N. (2021). India: Divisive elites strug-
gle to create prosperity. In T. Casas i Klett & G. Cozzi. 
(Eds.), Elite Quality Report 2021: Country Scores and 
Global Rankings. Zurich: Seismo. doi: 10.33058/seis-
mo.30792

Cozzi, G., & Kahn, T. (2021). Homicide: Do countries with 
better-quality elites tend to be less violent? In T. Casas i Klett 
& G. Cozzi. (Eds.), Elite Quality Report 2021: Country 
Scores and Global Rankings. Zurich: Seismo. doi: 
10.33058/seismo.30807

Cozzi, G., & Lukaszuk, P. (2021). Indonesia: Escaping the 
middle-income trap. In T. Casas & G. Cozzi. (Eds.), Elite 
Quality Report 2021: Country Scores and Global Rankings. 
Zurich: Seismo. doi: 10.33058/seismo.30793

Cozzi, G., & Persico, N. (2021). Italy: Unity after the storm? 
In T. Casas i Klett & G. Cozzi. (Eds.), Elite Quality Report 
2021: Country Scores and Global Rankings. Zurich: Seis-
mo. doi: 10.33058/seismo.30795

Davis, J.W. (2021). The United States of America: Building 
back better, but to whom are American politicians behold-
en? In T. Casas i Klett & G. Cozzi. (Eds.), Elite Quality Re-
port 2021: Country Scores and Global Rankings. Zurich: 
Seismo. doi: 10.33058/seismo.30804

Henderson, C.D. (2021). Singapore: Value creating elites 
lead the world. In T. Casas & G. Cozzi. (Eds.), Elite Quality 
Report 2021: Country Scores and Global Rankings. Zurich: 
Seismo. doi: 10.33058/seismo.30799

Iacopetta, M., & Diebold, C. (2021). France: Solid performance 
with plenty of room for improvement. In T. Casas i Klett & G. 
Cozzi. (Eds.), Elite Quality Report 2021: Country Scores and 
Global Rankings. Zurich: Seismo. doi: 10.33058/seis-
mo.30788

Kahn, T. (2021). Brazil: A rich country with an unfair politi-
cal economy worsened by COVID-19. In T. Casas i Klett & 
G. Cozzi. (Eds.), Elite Quality Report 2021: Country Scores 
and Global Rankings. Zurich: Seismo. doi: 10.33058/seis-
mo.30786

Ketil, J.A., Rasmussen, J., & Dalen, D.M. (2021). Norway: 
The nation of transparency and redistribution. In T. Casas i 
Klett & G. Cozzi. (Eds.), Elite Quality Report 2021: Country 
Scores and Global Rankings. Zurich: Seismo. doi: 
10.33058/seismo.30796

Keuschnigg, C. (2021). Austria: High elite quality but less 
than top performance. In T. Casas i Klett & G. Cozzi. (Eds.), 
Elite Quality Report 2021: Country Scores and Global 
Rankings. Zurich: Seismo. doi:  10.33058/seismo.30784

Lee, S.H. (2021). Bangladesh: Poised to emerge if elite 
quality improves. In T. Casas i Klett & G. Cozzi. (Eds.), Elite 
Quality Report 2021: Country Scores and Global Rankings. 
Zurich: Seismo. doi: 10.33058/seismo.30785

Leiderman, L. (2021). Israel: More than just start-ups in the 
‘Start-up Nation’. In T. Casas i Klett & G. Cozzi. (Eds.), Elite 
Quality Report 2021: Country Scores and Global Rankings. 
Zurich: Seismo. doi: 10.33058/seismo.30794

Lim, A. (2021). Southeast Asia regional analysis: Diversity 
and change in Malaysia, Thailand, Vietnam, and Indone-
sia. In T. Casas i Klett & G. Cozzi. (Eds.), Elite Quality Re-
port 2021: Country Scores and Global Rankings. Zurich: 
Seismo. doi: 10.33058/seismo.30805
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Muscatelli, A. (2021). The United Kingdom: A high elite 
quality ranking and ready to revive post-COVID growth. In 
T. Casas i Klett & G. Cozzi. (Eds.), Elite Quality Report 
2021: Country Scores and Global Rankings. Zurich: Seis-
mo. doi: 10.33058/seismo.30802

Ribeiro, C., & Afonso, Ó. (2021). Portugal: A downward 
trajectory unless the problem of lower value creation is re-
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Zurich: Seismo. doi: 10.33058/seismo.30790
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Indicator data contributors  
(sorted according to Pillars)

The Indicator data for: Social mobility (MOB, i.1) was col-
lected and produced with the assistance of Prof. Maik T. 
Schneider from the University of Bath, UK

The Indicator data for: Women self-made billionaires (WSB, 
ii.4) was collected and produced with the assistance of 
Prof. Weihua Zhou, Prof. Shiyuan Pan and Prof. Weijie Xu 
from Zhejiang University, Hangzhou, China

The Indicator data for: Top 3 industries as % of VA (IVA, ii.4) 
was collected and produced with the assistance of Prof. Dr. 
Cláudia Ribeiro and Prof. Dr. Óscar Afonso from the School 
of Economics and Management – University of Porto (FEP.UP)

The Indicator data for: SMEs per 1,000 people (SME, ii.5) 
was collected and produced with the assistance of Prof. Dr. 
José Antonio Clemente Almendros from the Universidad In-
ternacional De La Rioja, Logroño (Spain)

The Indicator data for: Venture capital finance (VCK, ii.6) 
was collected and produced with the assistance of Prof. 
Maik T. Schneider from the University of Bath, UK

The Indicator data for: Firm exit ratio (EXR, ii.6) was collect-
ed and produced with the assistance of Prof. Dr. José Anto-
nio Clemente Almendros from the Universidad Internacional 
De La Rioja, Logroño (Spain)

The Indicator data for: Venture capital availability (VCA, 
ii.6) was collected and produced with the assistance of 
Prof. Maik T. Schneider from the University of Bath, UK

The Indicator data for: Regional redistribution as % of gov-
ernment budget (REG, iii.7) was collected and produced 
with the assistance of Prof. Dr. Cláudia Ribeiro and Prof. Dr. 
Óscar Afonso from the School of Economics and Manage-
ment – University of Porto (FEP.UP)

The Indicator data for: Share of imports targeted by protec-
tionist measures (IPM, iv.10) was collected and produced 
with the assistance of Prof. Simon Evenett and Piotr Lukaszuk 
from the University of St.Gallen and The St.Gallen Endow-
ment for Prosperity through Trade (SGEPT)

The Indicator data for: Share of discriminatory government in-
terventions as % of total interventions (DGI, iv.10) was collect-
ed and produced with the assistance of Prof. Simon Evenett 
and Piotr Lukaszuk from the University of St.Gallen and The 
St.Gallen Endowment for Prosperity through Trade (SGEPT)

The Indicator data for: Delta real wage vs labor productivity 
increases (WLP, iv.12) was collected and produced with the 
assistance of Prof. Dr. Cláudia Ribeiro and Prof. Dr. Óscar 
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Paintings credit 

Joaquim Chancho generously gave permission to display 
his artwork to enhance the EQx2021 aesthetic experience. 
The details on the paintings included in the Report are de-
scribed below:

Page v: Joaquim Chancho. Painting 958. 2007. Oil on canvas. 
90x90 cm. Private Collection, Spain 
 
Pages 9, 13: Joaquim Chancho. Painting 08.14. 2008. Oil on 
canvas. 150x150 cm. Private Collection, China 
 
Pages 19,28: Joaquim Chancho. Painting 959. 2007. Oil on canvas. 
90x90 cm. Courtesy of the artist 
 
Pages 35, 48, 49: Joaquim Chancho. Painting 922. 2007. Oil on 
canvas. 120x120 cm. Private Collection, Spain 
 
Page 50: Joaquim Chancho. Painting 09.80. 2009. Oil on canvas. 
150x150 cm. Courtesy of the artist 
 
Pages 95, 100: Joaquim Chancho. Painting 08.48. 2008. Oil on 
canvas. 150x150 cm. Courtesy of the artist 
 
Pages 121,141: Joaquim Chancho. Painting 955. 2007. Oil on 
canvas. 90x90 cm. Courtesy of the artist

Page 313: Joaquim Chancho. Painting 08.32. 2008. Oil on canvas. 
120 x 120 cm. Courtesy of the artist

Joaquim Chancho (born Spain, 1943) is a Professor at the Faculty of Fine 
Arts, University of Barcelona, where he also lives. He has staged a hun-
dred individual exhibitions of his work across Europe, Asia and the Amer-
icas and has also participated in many domestic and international art 
fairs. His work is included in the collections of a diverse range institutions 
and museums. 

For details visit: www.joaquimchancho.com

Pictures credit 

Page vi: Luca Zanier Photograph, with permission 
Corridors of Power Project, Stiftsbibliothek I St.Gallen
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Editorial disclaimer 

All of the contributions to the EQx2021 are the responsibility of the authors, 
who were granted full editorial freedom to select the Indicators, Pillars, 
Sub-Indices and Index Areas that they wished to focus on in their analyses of 
Elite Quality.

Style note 

All the original terms used in the EQx2021 such as ‘Elite Quality’ or ‘enlight-
ened elites’ use single quotation marks when first introduced. Thereafter the 
quotation marks will disappear, but the term might, on occasion be rendered 
in italics. Terms that depict a component of the EQx2021 are capitalized. For 
example, ‘Power Sub-Index’, ‘Economic Dimension’, ‘Political Value Index 
Area’, ‘Creative Destruction Pillar’ or ‘Indicator’. When we refer to individual 
Pillars, they are followed by their specific Pillar Code: for example, ‘Creative 
Destruction (ii.6)’. Individual Indicators are referred to in italics and are fol-
lowed by their Indicator Code in brackets: for example, ‘Crony capitalism 
(CRO, i.2)’. All references to indices in the EQx2021 are italicized: for exam-
ple, ‘Environmental Performance Index’. Terms that represent proprietary 
frameworks such as: ‘State of Elites’ or ‘Index Area’ are capitalized. Citations 
in the EQx2021 follow the APA 6th edition guidelines wherever possible. 
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The Elite Quality Report 2022: Country Scores and Global Rankings, the third Elite 
Quality Report in as many years, is planned for release in early 2022. The EQx2022 
will continue to cover nearly all of the world’s countries and regions and incorporate 
new Indicators that reflect the phenomena of Value Creation and Value Extraction in the 
political economy and society at large. The EQx dataset is now being leveraged by the 
international EQx research community and will be producing original ideas and evi-
dence-based insights in areas ranging from COVID-19 to the mid- and long-term 
economic and human development prospects of nations. 

Sustainability at the firm level, now understood as the Value Creation position of success-
ful business models, will be a key focus of the EQx2022.

Forthcoming: EQx2022

Value Creation fundamentals in societies: 
Global metrics for long-term economic and human deve lopment

ELITE QUALITY 
REPORT 2022
COUNTRY SCORES AND 
GLOBAL RANKINGS
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Tomas Casas i Klett, University of St.Gallen (FIM-HSG)
Guido Cozzi, University of St.Gallen (FGN-HSG) 

Foundation for Value Creation
Goethestrasse 61, St.Gallen CH-9008, Switzerland
www.elitequality.org

©2022 FVC, St.Gallen, Switzerland, distributed under the terms 
and conditions of the Creative Commons license CC BY-NC-ND 
(http://creativecommons.org/licenses/by-nc-nd/4.0/).

The global Elite Quality Index (EQx) is a 
flagship project. We aim to produce 
innovative and academically grounded 
insights on the subjects of value creation 
and elite quality. Through research 
projects and our partner network, we 
identify causes of medium-term econom-
ic growth and human development, 
including the rise and fall of nations and 
organizations. We seek to contribute 
original ideas and evidence-based 
understanding to policy and public 
debates on these topics, and ultimately 
aim to identify and initiate ways of 
transforming leading business models 
from value extraction to value creation. 
We encourage international dialogue 
across generations and social groups, 
novel educational and knowledge 
dissemination formats, and the construc-
tion of value-oriented, inclusive narra-
tives for societies.

Purpose 
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EQx Team
The Foundation for Value Creation is in deep gratitude to its partners and supporters for their insights, resources and valu-
able guidance during the conception and production of this report. The team that participated in this year’s Elite Quality 
Index (EQx2021) is acknowledged below:

Tomas Casas i Klett
Index Director

Camille Zeller
Data Manager

Sergey Titov
Technology Advisor

Neha Gupta 
Visualization Manager 

Gudrun Sander      
Senior Advisor,  
Diversity & Inclusion

Guido Cozzi 
Chief Economist

Céline Diebold
Statistics & Visualization 
Manager

Alexander Tonn
Publication Manager

Elia Müller
Research Assistant (FVC)

Michael Hilb
Vice Chairman,  
Foundation for 
Value Creation 

We express gratitude to our expert advisors for their valuable guidance and original insights:
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The EQX2021 report was made possible by the intellectual contributions and critical suggestions of our committed partner insti-
tutions, as well as by many individuals worldwide. 

The academic leadership of the EQx rests with two institutes at the University of St.Gallen: the Research Institute for International 
Management (FIM-HSG) and the Institute of Economics (FGN-HSG). The EQx has also benefited from the data, methodological in-
puts, analysis and outreach work of a network of international partners. Our global academic partners include the SKOLKOVO 
Moscow School of Management, our partner in the Russian Federation that has supported this work from its early conceptualization 
stages. Our strategic partner for Portugal: The School of Economics and Management at the University of Porto, has made signifi-
cant and committed contributions to the EQx with outreach activities in Portugal and parts of South America. In Asia, we are indebt-
ed to the support and dedication of our strategic partners at Singapore Management University in Singapore and BRAC Business 
School in Dhaka, Bangladesh. 

At the individual level, we are deeply indebted to the authors of the deep-dive country analyses and indicator commentaries: Pro-
fessor Monika Bütler, Independent Economist; Professor Sir Anton Muscatelli, the University of Glasgow; Professor Christine Dunn 
Henderson and Professor Alwyn Lim, Singapore Management University; Professor Claudia Ribeiro and Professor Óscar Afonso, 
University of Porto; Professor Sang Hoon Lee, BRAC University; Professor Nicola Persico, Northwestern University; President Andrei 
Sharonov and Dean for Academic Affairs, Evgeny Kaganer, SKOLKOVO Moscow School of Management; President Shlomo We-
ber, the New Economic School, and Co-Director of the China-Russia Eurasian Studies Center (CREC); Rector Ruben Enikolopov, the 
New Economic School and Professor Oleg Shibanov, SKOLKOVO-NES; Professor Maik Schneider, the University of Bath; Professor 
Dr. José Antonio Clemente Almendros, Universidad Internacional De La Rioja; Professor Jan Ketil Arnulf, Professor Dag Morten 
Dalen and Professor Janicke Rasmussen, the BI Norwegian Business School; Dr Tulio Kahn, Fundação Espaço Democrático; Profes-
sor Maurizio Iacopetta, SKEMA Business School; Associate Professor Beka Chedia; Professor Oleksandr Savruk, Kyiv-Mohyla Busi-
ness School; Professor Simon Evenett and Piotr Lukaszuk from the University of St.Gallen and the St.Gallen Endowment for Prosper-
ity through Trade (SGEPT) for their support on trade related indicators based on data from the Global Trade Alert (GTA); Professor 
Christian Keuschnigg; Professor James W. Davis; Professor Gudrun Sander; and Theresa Goop and Michael Asiedu from the Uni-
versity of St.Gallen. The leadership at FIM-HSG by Professor Winfried Ruigrok has been essential to this project, as has been his 
valuable contribution. Professor Kaushik Basu, Cornell University; Professor Alberto Bisin, New York University; Professor Nilanjan 
Banik, Bennett University; Dr. Silvia Galli, University of St. Gallen, and Dr. Anurag Banerjee, Durham Business School, gave pre-
cious advice and support to the EQx project.

We would also like to extend our thanks to all those who have supported and engaged with the work of the EQx in diverse areas for 
their professionalism and trust. We also acknowledge various inputs—many of them brilliant—made by students at the University of St.
Gallen: Flavia Grosshennrich, Jan Persolja, Loic Favre, Marc Hew, Nicolas Werner, Vincent Pilloud, Lone Myrtue and Malte Traenkle. 
We appreciate the counsel of Beat Ulrich, CEO of the St.Gallen Symposium (www.symposium.org), for his suggestion to consider the 
perspective of the next generation when developing the Index and its approaches to positioning the public discourse around the EQx 
project as a platform for inter-generational dialogue. Prof. Martin Hilb’s continuous encouragement and kindness have provided the 
project with unique momentum. The media relations team at the University of St.Gallen, Gordon Langlois and Annkathrin Heidenreich, 
have facilitated wide access to the report and its findings to audiences globally. The creative work by Chloe Dikotter and Massimo Rah-
mim have made the report an aesthetically pleasing and more enjoyable read, both in print and online. The team at Seismo AG, led 
by Franziska Doerig, Christine Hirzel, Franziska Hasler and Stefanie Keller has made positive contributions to many aspects of this 
work’s design, Visualization and production. Gallus Niedermann and his team at www.NiedermannDruck.ch took the utmost care to 
produce a printed version of the report to Swiss quality standards. Daniel Fafula and his teams in Friedrichshafen and Budapest (www.
apicore) have conscientiously executed the website: www.elitequality.org. Of strategic importance for this project is the development of 
a capable, robust and user-friendly Index Management Platform (IMP-EQx); our thanks here go to the teams of dxFeed in Munich and 
St. Petersburg under the leadership of Dmitri Parilov and Oleg Solodukhin as well as highly efficient technology management by Anton 
Antonov and his colleagues. Lali Abril has delighted us with her graphic design.  The phenomenal commitment and professionalism of 
the EQx editor, John Stuart, has made it possible to deliver the Report in a timely manner and to the desired high-quality standard.

Special gratitude goes to Eric Zangger, for his invaluable inputs and support in developing the new EQx for the single firm. The 
Foundation for Value Creation is also deeply grateful to the generous benefactors and supporting organizations whose resourc-
es have made this report possible. 
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The relationship between the Foundation for Value Creation (FVC) and the  
Elite Quality Index® (EQx): 

The Foundation for Value Creation (FVC or ‘Foundation’) is a Switzerland-based, non-profit foundation, supervised by the Swiss Fed-

eral Supervisory Board for Foundations (Eidgenössische Stiftungsaufsicht, ESA) (application pending). The Foundation’s vision and 

its purpose (Stiftungssweck), articulated in its statutes (Satzung), include the generation of innovative, evidence-based insights into 

Value Creation. The Foundation’s resources are allocated and audited in compliance with its purpose and applicable Swiss laws. 

Measuring the degree of Value Creation in a political economy is the objective of the Elite Quality Index®  EQx) project. The un-

derlying assumption of the EQx, shared by the FVC, is that the extent to which elite business models create value, rather than ex-

tract it, significantly contributes to a country’s economic growth and human development. The Foundation realizes its purpose by 

supporting the EQx in three ways.

Firstly, the Foundation makes the development of the EQx possible, by coordinating the international partner network, providing 

support for research initiatives, and by assisting in the publication of the report and dissemination of the results. Dissemination 

activities include the participation in and organization of international, local and digital events, as well as establishing a collab-

orative platform for partners to work on and share EQx data. Secondly, the Foundation sees the EQx as a unique intellectual as-

set for a wide range of educational initiatives. These include university courses for new generations of students, innovative formats 

for the broader public, as well as custom programs for the top leadership of organizations, governments and institutions. Thirdly, 

the EQx provides a distinct practice-oriented analytical toolset that can be leveraged for the transformation and renewal of elite 

business models from Value Extraction towards inclusive Value Creation. The EQx results and interpretations of them can provoke 

the reflection and analysis that precedes transformative action. The international and open platform collaborative approach of 

the Foundation enables such impacts, aiming deep into societies and the core of political economies.

If you are interested in learning more about the FVC or having a conversation, please contact us at: partner@valuecreation.org
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Goethestrasse 61, St.Gallen CH-9008, Switzerland
www.elitequality.org

©2021 FVC, St.Gallen, Switzerland, distributed under the terms 
and conditions of the Creative Commons license CC BY-NC-ND 
(http://creativecommons.org/licenses/by-nc-nd/4.0/).

The Elite Quality Index (EQx) aims to 
produce innovative and evidence-based 
insights on sustainable value creation 
and national elite quality around the 
world. Through research projects and 
the EQx partner network, we seek to 
identify the causes of economic growth 
and human development, as well as the 
factors behind the rise and fall of 
nations and organizations. At a time of 
global disruption, the original ideas and 
frameworks included in this report 
provide an alternative understanding of 
public and policy debates about the 
future direction of the political economy. 
The ultimate aim is to identify and initiate 
ways to transform business models from 
Value Extraction to Value Creation. To 
this end, we wish to encourage interna-
tional dialogue across generations, 
social groups, elites and non-elites.
 
We produce novel tools for knowledge 
dissemination in a variety of educational 
formats, and offer value-oriented, 
inclusive narratives for societies. 

Purpose 
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